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Notice of Annual General Meeting

Notice is hereby given that the onc¢ hundred and
twentieth Annual General Meeting of the Company will
be held at Unit 1 Swallow Park, Finway Road, Hemel
Hempstead, Herts, HP2 7QU on Wednesday 21 August
2019 at 12 30pm. Resolunions 1 to 7 inclusive will be
proposed as ordinary resolutions, and resolutions 8 to 10
wilt be proposed as special resolutions,

Ordinary business

L. To receve and adopt the Directors” Report and
Accounts for the year ended 31 March 2019 wogether
with the Independent Auditor’s report thercon. D

2 Mo declare the final dividend recommended by the
directors on the ordinary shares of the Company

4. To re-elect Fabnan French as 4 director, who retires
by rotation.

by rotation,

5. To re-elect Nick Latham as a director, who retires
by rotation.

6. To re-appoint RSM UK Audit LLP, Chartered
Accountants, as auditors o hold office from the
conclusion of the meeting to the conclusion of
the next meeting at which accounts are laid hefore
the Company, at a remunerauon ta be determmned
by the directors.

Special business

7. Directors authority to allot shares- To censider, and
if thought fit, pass the following resolution: “THAT 1n
substitution for all exisung authoriues, 1o the extent
unused, the directors be and they are generally and
unconditionally authonsed for the purposes of section
551 of the Companics Act 2006 to cxerose all the
powers of the Company to allot equity securities up to
an aggregate nominal amount of 1,680,000 provided
that this authority shall cxpiee at the cacher of the
canclusion of the Company's next Annual General
Meeting or 15 months from the date of the passing of
this resolunon and that the Company may before such
expiry make ofters or agreements which would or might
require eelevant secuntics to be allotted after such
expiry and the Directors may allot relevant securities in
pursuance of such offers or agreements notwithstanding
that the authonty conferred has expired The expression
‘equity securities’ and “alliament’ shall bear the same
meanings respectively given o the same in scetion 5610)
Caompanies Act 2006,
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4 Tore-clect Paula Kerngan as a director, who retires l n

LA

Disapphication of pre-emptian rights Ta consider, and f
thought fit, puss the {ollowing resolution- “THAT subject
to the passing of the previous Resclution 7, pursuant to
section 571 of the Companies Act 2006, secuon 561 of
the Companics Act 2006 shall not apply to any allotment
or agreement to allot equity secunties pursuant to the
authority conferred by Resolution 7-

{2} this power shall be limied 10-

(i) the allotment of equity securities in connection
with or subject to an offer or invitation, open for
acceptance for a period fixed by the Directors,
to the holders of Ordinary Shares on the register
on 4 fixed record date in proporuon (as nearly
as mayhe) to their respective holdings or in
accordance with the nghts atached thereto
(ncluding equity secunues which, in connection
with such offer or invitauan, are the subject of such
exclusions or other arrangements as the Directors
may decm necessary or expedient to deal with
the fracuonal enutlements which would otherwise
ansc or with legal or pracucal problems under the
laws of, or the requirements of any recogmsed
reguldtory body or any stock exchange in any
territory or otherwise how so ever); and

(ii) other than pursuant to paragraph (a) (i) of this
Resolution, the allotments of equity securities
for cash up 1o an aggregate nominal amount of
£252,000, and

(b) this power shull expire at the earhier of the conclusion
of the next Annual General Mecting of the Company
or 15 months from the date after passing of this
Resolunon excepr that the Directors may allot equity
secunties under this power after that date to satisfy an
offer ar agreement made before this power expired.”
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9. Authonty of the Company to purchase its own shares-
To consider and, if thought fit, pass the following
resolution: “THAT the Company be and is generally and
unconditionally authorised to make one or more market
purchases (within the meaning of section 693 (4) of the

Companies Act 2006) of 1its Ordinary Shares gf 25p each
pravided that. M

(a) the maximum aggregate number of Ordinary Sharcs
which may be purchased 1s 2,016,000 (representing
10% of the issued share capital of the Company),

(b) the price at which Ordinary Shares may be purchased
shall not be more than 105% of the average of the
closing middle market price for the Ordinary Shares
as denved from the AIM section of the London Stock
Exchange Daly Official List for the five business days
preceding the date of purchase and shall not be less
than 25p per Ordinary Share (in both cases exclusive
of ¢xpenscs), and

(c) this power shall expire at the carlicr of the
conclusion of the next Annual General Mecting of
the Company or 15 months from the date of the

\WEN

10 To cancel 391,115 &1 8% Preference Shares which are
currently held by the Company as Treasury Shares

\ad)

passing of this resolution.”

By Order of the Board
D.A. Dunmow
Company Secretary

Registercd Office: Unit 3, Swallow Park, Finway Road,
Hemcl Hempstead, Hertfordshire HP2 7QU
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Notes:
The Report and Accounts are sent to all members of
the Company

Holders of preference shares are not entitled 10 be
present, either personally or by proxy, or to vote at

any general meeting so long as the dividends on such
preference shares are regularly paid or unless a resolution
ts to be proposed for winding up the Company, reducing
its capital or selling 1s undertaking or adversely affecting
the mights of the holders of preference shares.

A member entitled to attend and vote at the above
Meeting s entitled o appoint one or more proxes o
attend, speak and vote on his/her behalf. A proxy need
not be a member of the Company

Any corporation which is 2 member can appoint one or
more corporate representatves who may exercise on 1ty
behalf all of 1ts powers as & member provided that they
do not do so in relation to the same shares,

A proxy form is enclosed To be valid, it must be

lodged with the Company's Registrars at Computershare
Investor Services PLC, The Pavilions, Bridgwater Road,
Bristol BS99 67Y, not later than 48 hours before the fixed
time for the Mceung.

Copies of directors’ contracts of scrvice, the register of
interests of directors, the Company’s memorandum of
association and the articles of association will be available
for inspection at the Registered Office during normal
husiness hours from the date of the above notice until
the closc of the mecting.

In accordance with Regulation 41 of the Uncertified
Secunuies Regulations 2001, only thuse members eligible
to voic 2nd cniered on the Company's register of
members as at 12.30pm on Monday 19th August 2019
arc cnuitied 1o attend and vote at the mecting; or, if

the mecting 1s adjourned, shareholders entered on the
Company's register of members not later than 48 hours
hefare the time fixed for the adjourncd mecung shall be
entitled to antend and vote at the adjourmed meeting

At 25th June 2019, the Company’s issued share capital
conststed of 20,160,000 shares of which 459,200 shares
are held in Treasury Each share not held in Treasury

carnies one vate The total number of vating nghts are

£5619
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thercfore 19,700,800
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