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Particulars of a charge ‘OQOW

A fee 13 payable with this form. You can use the We
Please see ‘How to pay' on the Please go to www co

a charge created or evidenced by regisier a charge wher
an instrument instrument Use form i
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You may use this form to register You may not use this f
A15

T N

A3AVYLFT
01/04/2014

AOMDANIES KN IRE

I~

146

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days it will be rejected unless it s accompanied by a
court order extending the time for delivery

Wou must enclose a certified copy of the nstrument with this form This will be
scanned and placed on the public record.

l Company details

Company number lo_lo_lo_ls_l:a_lTI——z—l_T

[ For official use

Falling in this form
Please complete in typescnpt or in

Company name in full | "CHANNING HOUSE" INCORPORATED HIGHGATE

bold black capitals

All fields are mandatory unless
specified or indicated by *

Charge creation date

Charge creation date E Iq ["F F F [‘70— fT l_"*_

Names of persons, security agents or trustees entitled to the charge
Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name [ LLOYDS BANK PLC

Name

Name

|
|
|
Name [
|
|
|

if there are more than four names, please supply any four of these names then
tick the statement below

J 1 confirm that there are more than four persons, security agents or
trustees entitled to the charge

Department for Business
Inngvation & Skills

BIS

CHFP025
0413 version 10 Laserform International 4/13
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Particulars of a charge

Description

Please give a short description of any land (including buildings), ship, aircraft or
intellectual property registered {(or required to be registered) in the UK which 1s
subject to this fixed charge or fixed secunty

Description

CHANNING SCHOCL
HIGHGATE

LONDON

N& SHF

PART OF TITLE NUMBER AGL269960 AS SHOWN EDGED RED
ON THE PLAN ATTACED TO THE CHARGE BUT EXCLUDING
THAT PART TINTED BLUE (FREEHOLD}

Continuation page
Please use a continuation page If
you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunty over any tangible
or intangible (or in Scotland} corporeal or incorporeal property not descrbed
above? Please fick the appropnate box

%] Yes
[ ] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box

(] Yes Contnue
[x] No Goto Section7

Is the floating charge expressed to cover all the property and undertaking of
the company?

(] Yes

Negative Pledge

Do any of the terms of the charge prohibit or resinct the chargor from creating
any further secunty that wilt rank equally with or ahead of the charge? Please
tick the appropnate box

[x] Yes
] No

CHFP025
04/13 Version 10



MRO1

Particulars of a charge

Trustee statement ©

You may tick the box if the company named in Section 1 1s acting as trustee of
the property or undertaking which 1s the subject of the charge

0

@ This statement may be filed after
the registration of the charge (use
form MR06)

W Signature
l Please sign the form here
Signature Signature

This form must be signed by a person with an interest in the charge

CHFP025
04/13 Version 1 0
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Particulars of a charge

B Presenter information

n Important information

We will send the certificate to the address entered
below All details given here will be available on the
public record You do not have to show any details
here but, if none are given, we will send the certificate
to the company's Registered Office address

| Contactname "HRTS JOHNSTON

[Convanyname
HILL DICKINSON LLP

l'“'d“’-“ 50 FOUNTAIN STREET

Posttwn  MANCHESTER

|°°""W’R°9'°" GREATER MANCHESTER

e N ) G

| Conly  ENGLAND

|°" 14487 MANCHESTER 2

Telephone 161 817 7243

Certificate

We will send your certificate to the presenter's address
if given above or to the company’s Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following.

[[] The company name and number match the
information held on the public Register

] You have included a certified copy of the
instrument with this form

[ ] You have entered the date on which the charge
was created

[1 You have shown the names of persons entitled to
the charge

[l You have ticked any appropriate boxes in Sections
3,56, 7&8

[J You have given a description in Section 4, if
appropnate

(] You have signed the form

[] You have enclosed the correct fee

[ Please do not send the original instrument, t must
be a certified copy

Please note that all information on this form will
appear on the public record,

E How to pay

A fee of £13 Is payable to Companies House
In respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
'‘Companies House'

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales-
The Registrar of Compantes, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardff

For companies registered in Scotland:

The Regsstrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

132 Fountanbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland:
The Registrar of Companies, Cempanies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www companieshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

CHFP025
04/13 Version 10




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number. 63121
Charge code: 0006 3121 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 28th March 2014 and created by "CHANNING

HOUSE"INCORPORATED HIGHGATE was delivered pursuant to Chapter
A1 Part 25 of the Companies Act 2006 on 1st Apnl 2014

W

Given at Companies House, Cardiff on 7th Apnl 2014
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CO m pan i es Hou se THE OFFICIAL SEAL OF THE

REQISTRAR OF COMPANIES




We certify that save for maiena b regdacted

pursuant to sB59G of the Compames
Act 2008, this copy nstrument 15

"Wl “Dleldinibes P

Hill Dickinson LLP

Date..&.m%/ ﬁ/f‘

7987557/SHT03/E2E/1 LLOYDS BANK % i

Mortgage of freehold or leasehold property to secure
liabilities of a charitable company
(NB. no floating charge)

To he presented for registration at Companies House against any Mertgagar who 1s a company within 21 days af dating

Liayds Bank ple

To
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[fause 5 2 contains a request to HM Chief Land Registrar to nota a restriction in the Propristorship Register

THIS MORTGAGE DEED 1s made on
the

BETWEEN

{day) (month) {year)
28 & | MARCH 2014

“Ehanning House” Incorporated Highpate {Co No - D0DB31Z1)
Channing Scheal, Highgate Hill, Highgate, London NB SHF
(the "Martgagor")

AND Lloyds Bank plc {Company number 2065)("the Bank”}

Address for communications with the Bank under this Mortgage is Linyds Bank plc. Dept 1400, of Pendefard
Securtties Centre, Pendefard Busmess Pack Wabaston Road, Walverhamaten WV SHZ ar such other address as the
Bank may fram time to time notdy to the Mortgagor in writing for this purpose

DEFINITIGNS AND INTERRRETATILN

In this Mortgage, s far as the context admits, the following words and expressiens shall have the
following meanngs

“Agricultural Land” means agricuttural land within the meaning of the Agriculture Act 1347,

“Chattels” means all stock goods moveable plant, machinery, implements, utensds, furmture, and
equipment now or from time te time placed on or used n or about {but nat forming part of) the

Mortgaged Property,

“Enfranchising Legislation” means any legislation conferring vpon a tenant or tenants of property
(whether ndvidually or collectively with other tenants of that or other properties) the right to acquire a
new lease of that property or te acquwe, or require 3 nomunee to acquire. the freehold or any
intermediate reversionary interest 1 that property including (without Iimitation) the Leasehold Reform
Act 967 the Leasehold Reform, Housmng and Urban Development Act 1393 and the Commonhold and
Leasehold Refarm Act 2002 but does not include Part Il of the Landlord and Tenant Act 1354,

“Environmental Law" means all laws (statutory, commaon law or otherwise) including, without hmitztion,
circulars, guidance notes and cades of practice from time to time regulating the control and prevention
of pollutran to land water and atmosphere and/or the carrying on of any process or actvity on premises
and any emisstons from and all waste produced by any such process or actmty and any chemicals or
substances relating to the same whether relating to health and safety, the work place, the envirenment
or the provision of energy Onchiding without bmitation the Health and Safety at Work etc Act 1974, the
Contral of Pollution Act 1974, the Enviranmental Protection Act 1380, the Envicanment Act 1985, the Water
Industry Act (391, the Water Resources Act 1531, the Statutory Water Companies Act 1991, the Water
Consalidatian (Censaquential Provisions) Act (991, the Water Act 2003, the Clean Aw Act 1993, the Afkal,
etc, Works Regulation Act 1308, the Planming (Hazardous Substances) Act 1990, the Public Health Acts
and the Radieactive Substances Act 1933 and any Furopean Union divectives or regulations regulating
the same) from time to tme w force and any other instrument, plan, regulation, permission,
authorisation, order or direction made or issued thereunder or deriving vahdity therefrom,

“Enviranmental Licence” means any permit, licence, authomsation, consent or other approval required
by or given pursuant to any Environmental Law,

“Insolvency Event” i relation to the Mortgagor means each of the following




{a) a meeting 15 convened for the purpose of considzring @ resolution to wind up the

Mortgagor,
{b) such a resolutton as 1 mentioned m paragraph (a) 1s passed.
(c) a meeting of the directors or members of the Mortgagor 1s convened for the purpese of

considering a resolution to seek a winding up order. an administration order or the
appointment of an administrator.,

(d) such & resolution as 1s mentioned in paragraph (c) 1s passed,

(e) a petion for a winding up or for bankruptcy ar an application far an admimstration order
s made by the Mortgagar or its directors or members or 15 presented against the
Mortgagor.

(f) such en order as s mentioned in paragraph (e} 1s made,

(g) a notiee of appastment of or notice of intention to appaint an admimstrator 15 1ssued by

the Mortgagor or its directars or members or by the halder of a quahfyig floating charge
ar a proposal 15 made for, or the Mortgagor becomes subject to, any valuntary

arrangement,

(h) a recever (admimstratwe or otherwise) 1s appointed over all or part of the Martgagor’s
assets,

() the Mortgagar takes part in any action (including entering negatiations) with a view to
readjustment, rescheduling, forgweness or deferral of any part of the Morigagor's
indebtedness,

)] the Martgagor proposes or makes any general assignment, composthion or arrangement

with or for the benefit of all or some of the Martgagor's ereditors,

(k) the Martgagor suspends or threatens to suspend making payments to all ar some of the
Mortgagor's creditors,

{0 any action 15 taken mn any jurisdiction which 18 similar or analogous te any of the
foregaing, or

{m}) the Bank has reasonable grounds for believing that any of the foregoing 1s imminent,

“Mortgaged Assets” means the Mortgaged Property and all of the other assets, nights and properties
assigned. mortgaged or charged under or pursvant to this Mortgage, and such expression shall welude

all or any part thereof.

“Mortgaged Licences” means all present and future licences, permits, consents and authorisations (if
any) (mncluding Environmental Licences to the extent they are capable of being charged) held
connection with any business at any time carried on by the Martgagor at the Mortgaged Property,

“Murtgaged Praperty” means the property. assets, rights and interests charged by clause 41 and
such expression shall mclude all ar any part thereaf,

“lanning Acts” means all legislation from fime to time regulating the development. use, safety and
control of property mcluding, without limitation, the Town and Country Planning Act 1930 and any
instrument, plan, regulation, permissian and direction made o 1ssued thereunder or derving validity

therefrom,



“Prior Mortgage(s)” means the prior mortgage(s) or charge(s) (f any) mentioned in the Second

Schedule,

"Secured Oblhigations” means

(a}

(b

all maney and Liabiitres and other sums hereby agreed to be paid by the Mortgagor to the
Bank, and

all other money and liabilites expressed to be secured hereby (ncluding, without
[imitation, any expenses and charges arsing out of or w connection with the acts or
matters referred te in clauses 7, 13, 14. 15, {7, 21, and 30) and all other obhgations and
habihties of the Mortgagor under this Martgage. and

“Value Added Tax" includes any other form of sales or turnover tax

In this Mortgage

(a)

The expressions the “Mortgagor” and the “Bank” where the context admits include their
respective successors In title and/or assigns, whether immediate or derivative Any
appountment ar removal under clause 10 or consents under this Mortgage may be made or
given 1n writing executed by any such successars or assigns of the Bank and the
Mortgager hereby wrevocably appoints each of such successors and assigns to be the
attorney of the Mortgagor in the terms and for the purpeses set out in clause (B,

unless the centext requires otherwise
i} the singular shall include the plural and vice versa,

n any reference to a person shall mclude an indwidual, @ company,
corporatin, iimited hability partnerstup or ather body corporate, a jouint
venture, society or an wmncerporated assocration, orgamsation or body of
persons (including & trust, and a partnership) and any government, state,
gavernment or state agency or international orgamsatien {whether or not
a legal entity) References to a person also include that persen'’s
successors and assigns whether immeadiate or derwvative,

() the expression “this Mortgage” shall mean this mortgage and shall extend
to every separate and independent stipulation contzned here,

() any right, entitlfement or power which may be exerpised or any
determination which may be made by the Bank under or i connection with
this Mortgage may be exercised or made 1 the absolute and unfetterad
discretion of the Bank which shall net be under any obligation to qve
reasons therefor,

{v) references to any statutory prowsion (which for thrs purpose means any
Act of Parhament, statutary mstrument or requlation er European divective
er requlation or other European legislation) shall include a reference to
any modification re-enactment or replacement thereof for the time hawg
in force, all regulations made thergunder from tme to time and any
analogous provision or rule under any applicable forergn law,

(w) for the avodance of any doubt, the rights, powers and discretans
conferred upon the Bank by ar pursuant to this Mortgage shall (unless
otherwise expressly stated) apply and be exercisable regardless of
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whether a demand has been made by the Bank for the payment of the
Secured Abligations or any of them and regardless of whether the power of
sale or other powers and remedies conferred on mortgagees by the Law of
Property Act (325 or this Mortgage shall have arisen or become
exercisable, and

(v} references to clauses, sub clauses and schedules shall be references to
clauses, sub clauses and schedules of this Martgage,

{c) if for any reason whatsoever this Mortgage shall not be , or shall cease ta be. a vahid and
effective charge over or assignment of the Mortgaged Assets (as the case may be) then
this Martgage shall take effect as a charge over or assignment of the benefieial nterast
of the Mortgagor in the Mortgaged Assets,

(d) if there are two ar more parties comprised in the expression the “Martgagar” then

{0 any reference to the "Mortgagor” shall where the context permits include
all or any one or more of such parties,

(u} all covenants and agreements herein eontaned or implied on the part of
the Mortgagor shall be deemed to be jomnt and several covenants on the
part of such parties.

{n) if for any reason whatsoever this Mortgage shall not be, or shall cease to
be, binding on and effective against one or more of such parties, then this
Mertgage shall take effect as a charge over or assignment of the benefical
imterest of the other such party or parties in the Mortgaged Assets and
over such other estate, mght, title or interest in the Mortgaged Assets as
such other party or parties may have,

() any demand made under this Martgege shall be deemed to have been duly
made if made on any one or more of such partes, and

(v) if any one or more of such parties 1s not bound by the provisians of this
Mortgage (whether by reason of its or their lack of capacity or improper
execution of this Mortgage or for any other reason whatsoever) the
remaining party or parties shall be and remain bound by the pravisions of
this deed as If such other party or parties had never been party hereto

The clause headings and marginal notes shall be ignared in consteuing this Mortgage
The perpeturty period applicable to any trust constituted by this Mortgage shall be eighty years

AGREEMENT T PAY

The Mortgagar shall pey to the Bank in accordance with any relevant agreement between the Bank and
the Mortgagor relating to the amounts hereby secured or, in the absence of any such agreement, on

demand

(a) all money and habdities whether actual ar contingent (including further advanees made
hereafter by the Bank) which now are or at any time hereafter may be due, owing or
incurred by the Mortgagor to the Bank anywhere or for which the Mortgagor may be o
became hiable to the Bank in any manner whatsoever without limitation (and (in any case)
whether alone or jointly with any ather perstn and o whatever style. name or form and
whether as principal or surety and notwithstanding that the same may at any earlier time




4|

{b)

(&)

{d}

INTEREST

have been due, awing or incurred to some sther person and have subsequently becoma
dug, owing or incurred to the Bank as a result of a transfer, assignment or other
transaction or by operation of law),

mterest an all such maney and habilites to the date of payment at such rate or rates as
may from time to tme be agreed between the Bank and the Mortgagor or, in the absence
of such agraement, at the rate, in the case of an amount denomimated n Sterling, of two
percentage paints per annum abave the Bank's base rate for the time being in force {or
its equivalent or substitute rate for the time being) or. in the cese of an amount
denominated m any currency or currency omt other than Sterling, at the rate of two
percentage poiats per annum above the cost to the Bank (as conelusively determined by
the Bank) of funding sums comparable ta and m the currency ar currency unt of such
amaunt in the Landan Interbank Market (or such other market as the Bank may select) for
such consecutve perisds (ncluding overmght deposits) as the Bank may mn its absolute
discretion from time to time select,

commission and ather banking charges and legal, admimsirative and other ensts, charges
and expenses incurred by the Bank in relation to the Mortgagor this Mortgage or the
Mortgaged Assets (including any acts necessary to release the Mortgaged Assets from
this security} and/ar i preserving defending ar enforcing the security hereby created m
all cases on a full and unqualified indemanrty basis, and

any fees charged by the Bank for the time spent by the Bank's officials, employees or
agents 1 dealing with any matter relating to this Mortgage Such fees shall be payable at
such rate as may be specified by the Bank

The Martgagor shall pay interest at the rate aforesaid on the money so due (whather before ar after any
judgment which may be obtaned therefor) upon such days in each year as the Bank and the Mortgagor
shall from time to tme agree or, 1n the absence of such agreement, as the Bank shall from time to tme
fix and (without prejudice to the right of the Bank to require payment of such nterest) all such mterest
shall be compounded (hath befere and after any demand or judgment) upan such days 1n each year as
the Bank shall from time to time fix

CHARGES AND ASSIGNMENTS

The Mortgagor with full title guarantee

(a)

(b)

(c}

charges by way of legal mortgage the property specified i the First Schedule and all
buildings and fixtures {mcluding trade fictures) from time ta time on any such property as
a continuing security for the payment ta the Bank of the Secured Obhgations,

charges by way of fixed charge as a continuing security for the payment ta the Bank of
the Secured Obligations any fixed plant and machinery from time to time on any such
property as s referred to in clavse 41(a) and which is not included within the charge

clause 41 (a), and

(where any property referred to i elause 41 (a) 1s leasehold) charges by way of fixed
charge as a continumg security for the payment to the Bank of the Secured Dbligations
any present or future right or interest conferred upon the Mortgagor in relation therato
by virtue of any Enfranchising Legislatron inchuding any rights arising agamst any nammee
purchaser pursuant thereto
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The Mortgagor with full title quarantee assigns ta the Bank all amounts now or hereafter owing to the
Mortgagar by way of

(a) rent (but excluding ground rent, service charge and any sums payable i respect of any
services provided to any tenant or payable i respect of insurance premiums) by any
tenant (whether present or future) of the Mortqaged Froperty,

(b} licence fee by any heensee (whether present or future) of the Mortgaged Property,

{c) service charge and sums payable in respect of services provided to any tenant or payable
m respect of insurance premiums by any tenant (whether present or future) of the
Mortgaged Property,

(d} rent deposit and purchase deposit, and

{e) any other amounts (ncluding without lmitation ground rents, rent charges and

difapidations) payable by any tenant licensee or occupier (in any case whether present or
future) of the Mortgaged Property,

and m each case the praceeds thereaf and all rights to recover such amounts and, subject to re-
assignment on payment of the Secured Obligations

The Mortgagor with full title quarantee assigns to the Bank the goodwill of the business (if any) now or at
any time hereafter carried on by the Mortgagor at the Mortgaged Property and the full benefit of the
Mortgaged Licences (if any) and also the full right to recaver and recewve all compensation which may at
any tme become payable ta the Mortgagor by virtue of the Licensing Act 2003 or any other statutory
enactment, subject to re-assignment upon payment of all the Secured Bbligatrons

(a) The Mortgagor with full title guarantee assigns to the Bank the benefit of all guarantees or
cavenants by any surety ar sureties of any of the lessee’s obligations under any existing
lease or underlease of the Mortgaged Property, subjeet to re-assignment upon payment
of the Secured Ublgations

{b) The Mortgagor shall at any time if and when required by the Bank execute to the Bank or
as the Bank shall direct an assignment or assignments of the benefit of all guarantees or
covenants by any surety or sureties of any of the lessee's obligations under any lease or
underlease of the Mortgaged Property hereafter granted to secure the Secured
Obligations, such assignments to be prepared by or on behalf of the Bank at the cost of
the Mortgagor and te contam all such clauses for the benefit of the Bank as the Bank may

rEqUIFE

Where the Mortgagor (by vietue of an estate or interest i the Mortgaged Property) is or becomes
entitled to a share or shares in any company connected with the Mortgaged Property

(a) the Mortgagor with full title quarantee charges by way of fixed charge the entitlement to
such share or shares and such share or shares when issued and all rights, benefits and
advantages at any time arising in respect of the same (herenafter called the “Share(s)")
as a continuing security for the payment to the Bank of the Secured Obligatians, and

{} subject fo the rights of the holder(s) for the time bewmg of any Prior Mortgage(s), the
Mortgagor shall {if the Bank so requires) transfer the Share(s) to the Bank or as the Bank
shall direct and shall deposit the ceritficate(s) relating to the Share(s) with the Bank
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if there are two or more parties comprised in the expression the “Martgagor” each of such parties with
full ttle quarantee hereby charges and assigns all such party's estate, rights, title and mterest in the
Mortgaged Assets to secure payment of the Secured Obligations

The seeurity hereby constituted shall extend to all beneficial mterests of the Mortgagor i the Martgaged
Assets and to any proceeds of sale or other realisation thereof or any part thereof

The Mortgagor represents and warrants that at, the date that the Mortgagor executes this Mortgage, the
Mortgagor has made full disclosure in writing to the Bank of

{a) any nformation relating to each part of the Mortgaged Assets and each right held by any
ather person in relation to any part of the Mortgaged Assets which, in each case, would he
material to the Bank n relation te the appropriateness or adequacy of any part of the
Mortgaged Assets as security for the Secured Obhgations, and

{b) each matter in respect of which the Bank has requested information from the Mortgagar
in connection with this Mortgage

RESTRICTIONS AND WARRANTIES
The Mortgagor shali not without the prior written consent of the Bank

(a) sell, assign, license, sub-hcensg or otherwise dispose of or deal in any ether way with the
Maortgaged Assets subject as provided in clavse 5 5 (a),

(b) create or permit to subsist or arise any mortgage, debenture, hypathecation, charge,
assignment by way of security, pledge or lien or any other encumbrance or security
whatsoever aver all or any part of the Mortgaged Assets or over the Chattels (ather than
the Prior Mortgage(s) and a lien over any Chattels arsing by operation of law in the
ordinary course of the Mortgagur's business as conducted during the 12 months
preceding the date when the lien first came into exstenee), or

(c) enter into any centractual or other agreement or arrangement which has or may have an
economic effect similar o analogeus to any such encumbrance or security as would be

prohibited by sub-clause 5 1(b}

The Mortgagor hereby requests the Chief Land Registrar ta register the following restriction on the
Proprietorshep Register of any registered land farming part of the Mortgaged Property

“RESTRICTION

Na drsposition of the registered estate by the proprietor of the registered estate ar by the proprietor of

any registered charge, not being a charge registered before the entry of this restriction, 15 to be

registered without a written consent signed by the proprigter for the tme bemyg of the charge dated
in favour of Lloyds Bank plc referred to in the Charges Register

The Mortgagar represents and warrants to the Bank, and so that each such representation and warranty
shall be deemed to be repeated on each day during the cantinuance of this security, that, except to the
extent disclosed by the Mortgagor ta the Bank in writing prior ta the date hereof

(a) the Mortgagor has not made any election pursuant to paragraph 2 of schedule 1 to the
Value Added Tax Act 1334 m relation to or affecting any part of the Mortgaged Property,

(b) no circumstances have occurred during the Mortgagor's ownership of the Martgaged
Property and, so far as the Mortgagor 15 aware after meking due and careful enquiry no
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circumstances occurred hefore the Mortgagor's ownershup of the Mortgaged Property
which have led or could lead to a competent authority or & thied party taking any action or
making a claim under any Environmental Law (including the requirement to clean up or
remedy in any other way any contaminated part of the environment or the revocation,
suspensian, variation or ron-renewal of any Emiranmental Licence) or which have led or
could lead to the Mortgagar having to take action to avert the possibility of any such
action or clam, and

{c) the Mortgagar 1s solely interested in the Mortgaged Assets

The Mortgagor shall net make or revake such an election as is referred to in sub-ctause 53(a) m
relation to any part of the Martgaged Property without the Bank's prior written consent or unless the
Bank requests the Mortgagor to da so, in which case the Martgagor shall immediately make or revoke
(as the case may be) such an election in relation to any part of the Mortgaged Property that the Bank
cansiders apprapriate and gwe valid notificatian of it ta HM Revenue and Customs

{n) Sub-clause 5 1(a) shall not prevent the Mortgagor without such consent as is referred to
i that clause collecting the rents, fees. service charges. sums, deposits or other
amounts referred to 1n sub-clause 4 2 or the proceeds thereof in the ordinary course of
busingss and paying the same into the Mortgagor's account(s) with the Bank m
accordance with sub-clause 55(b) Where the Bank makes a payment at the request of
the Mortgagar which 1s debited te any account with the Bank which is for the time being in
credit, the Bank shall be taken to have gwen any necessary consent for the purposes of
glause 5 I(a) to such payment unless such payment was made as o result of some mistake
of fact on the part of the Bank

(b} The Martgagor shall pay wnto its account or accounts with the Bank the rents, fees,
service charges, sums. depusits or and other amounts referred to i sub-clause 4 2 and
the proceeds thereof provided that (where relevant) the Bank shall be deemed to receive
the rentals and other amounts referred to in sub-clavse 4 2 and such prozeeds pursuant
to the assignment contaned therein and not pursuant ta the charges over the Mortgaged
Property or as mortgagee in possession

(c) The Mortgager declares that all such proceeds recewed or obtained by the Mortgagor or
an the Mortgagor's behalf but which are not so paid or transferred into that account or
accounts shall be receved and held by the Mortgagor on trust for the Bank

FURTHER ASSURANCE

The Martgagor shall at any time if and when required by the Bank execute and deliver ta the Bank or as
the Bank shall direct such further legal or other assignments, mortgages. securities, charges.
agreements and other legal documentation as the Bank shall require of and on all or any of the
Mortgaged Assets to secure payment of the Secured Obligations Such assignments, mortgages,
seurities, charges, agreements or other legal documentation shall be prepared by or on behalf of the
Bank at the cost of the Mortgagar and shall contain all such clauses for the benefit of the Bank as the
Bank may require ncluding without lmitation f su required by the Bank. i the case of a mortgage o
charge on the Mortgaged Property or the praceeds of sale thereof, any such clauses as are contained n
any of the Bank's standard forms of mortgage fram time to time

The Mortgagor shall at any time if and when required by the Bank and at the Mortgagar's cost give notice
to such persns as the Bank may require of the assignments, martgages and charges heraby effected
and any such further legal or other assignments, mortgages, securities, charges, agreements and other
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legal documentation, and shall take do or execute such steps, acts, deeds, documents and things as the
Bank may consider necessary or desirable to give effect to and procure the perfection, of the security
intended to be granted by this Martgage or any such further legal or other assignmants, martgages,
securities, charges, agreements or other iegal documentation

DEALINGS WITH CHATTELS

If the Bank or any receiver appoted by the Bank takes possession of the Mortgaged Property

(a)

{b)

(d)

{e)

the Bank or any recewer appmnted by the Bank 1s hereby avthorised as agent for the
Mortgagor if it or he elects so to do to remove, warehouse, store or sell any Chattels
which the Mortgagor shall fail or refuse to remove from the Mortgaged Property within
seven days of being requested so ta da by notice from the Bank or any recever appinted
by the Bank, and neither the Bank nor any such recewver shall be liable for any lass or
damage oceastoned to the Mortgagar.,

the Mortgager shall indemnify the Bank and any recewer apponted by the Rank agaimst all
expenses incurred by the Bank or any such receiver m relation to such Chattels including
expenses of remaoval and storage and agamnst all habibty to any third party i respect
thereof, and such expenses and habiliies shall be paid by the Mortgagor on demand with
interest computed and payable as provided i clauses 2 and 3 fram the time or respective
times of the same having been paid or icurred by the Bank or the recewver as the case
may be Such expenses and labihties shall, pending payment, be secured hereby,

the Bank or any recewer appmnted by it, as the case may be. shall sccount to the
Martgagar for the proceeds of any such sale after deducting any sueh expenses and
condkonally upan the Mortgagor procuring the release of the Bank and the recewver from
all liahility for any charges or expenses in respect of future storage of any such Chatiels,

the Bank or any recever appointed by 1t. as the case may be, shall not be hable to the
Mortgagor for any act or emission by any persen appointed by it er him to effect such
sale or for any falure by any such person to obtam a proper price, provided only that
such appointment shall have been made by the Bank or such recewver in good faith ard

the Mortgagor shall not sell or otherwise dispose of the Chattels or encumber them in any
way nor remove them from the Mortgaged Praperty unless requested to do so pursuant
to sub-clause 7(a)

BANK'S POWERS OF SALE AND LEASING

{b)

The powers and remedies conferred on mortgagees by the Law of Property Act 1325 shall
apply to this Mortgage but without the restriction on the exercise of the power of sale
imposed by Section 103 of that Act, and the statutory powers of leasing canferred on the
Bank shall be extended so as to authorise the Bank to lease and make agreements for
leases at @ premwm or otherwise and to accept surrenders of leases and grant options
as the Bank shall think expedient without the need to abserve any of the provisions of
Sections 39 and {00 of the said Act

The Bank in exercising its statutary power of sale and any recaver appointed by the Bank
m exercising his powers under this Mortgage shall be at iberty to sell at such price and
on such terms and canditions as it or he mits or hus sole discrebion thinks fit and shall nat
be under any duty or obligation to ohtain the best or any particular price
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(c) Neither the Bank ner any such recewer shall be liable to the Mortgagor or any other
persen for any loss, damage, cost. expense or hability which the Martgagor or any such
person may suffer or incur as a diect or indivect result of the Bank exercising its
statutory power of sale, as hereby varied or extended. or such recever exercising his
powers under this Mortgage

In favour of a purchaser the Secured Obkgations shall be deemed to have become due an the day on
which demand for payment thereof is made by the Bank and the statutary power of sale as hereby varied
or extended shall be exercisable fram and after that date, which date (without prejudice to the equitable

right to redeem) shall be the redemption date
MORTGAGOR'S POWERS DF LEASING AND LICENSING

The Mortgagor shall not, without the prioe written consent of the Bank, i relation to any of the
Mortgaged Property

(a) exercise the statutory powers and any other powers of leasing, letting, entering into
agreements of Jeases or letings and accepting or agreeing to sccept surrenders of
|eases. or

(b) part with possession of the Mortgaged Property or grant any lease, tenancy, cence, right

or nterest to occupy the Mortgaged Property or any part thereo, or

(c) amend or confer upon any persan any lease, tenaney. licence, right or interest to ocoupy
the same or any part thereof or grant any licence or permissian te assig, underlet ar
part with possession of the same or any part thereof

APPOINTMENT AND POWERS OF A RECEIVER

(a) At any time after the Bank shall have demanded payment of any of the Secured Obligatians
or the Mortgagor shall have requested it sa to do er an Insalvency Event shall have
accurred (upon the happening of which the security created by this Mortgage shall be
immadiately enfarceable), the Bank shall have power n writing under the hand of any
official of the Bank autharised by the Bank from time to time or any person authomsed by
any such official in writing to appoint such person or persens as the Bank thinks fit to be 8
receiver or Joint recewvers or several receivers or jont and several recewers of the
Mortgaged Assets to act, in the case of tws or mare recewers, jmatly, severally or jointly
and severally n relation to any part of the Mortgaged Assets and to the extent permitted
by law similarly to remove any such recewver and to appomt another or sthers m his

place

{b) If the Bank excludes any part of the Mortgaged Assets from the sppointment of any
recewver, the Bank may subsequently extend that appointment (or that of any recewer
replaning such recewer) to such excluded part of the Mortgaged Assets

Any such recewver may at the cost of the Mortgagor in the name of or on behalf of or at hus optien in the
name of the Bank (but only with the specific appreval n writing of the Bank) or at his option i his own
name (and n any case natwithstanding any bankruptey, death, mental ncapacity, administration or
hquidatien of the Mortgagor) do or omit to da anything which the Mortgagor could do or omit to dom
relation ta the Mortgaged Assets or the Chattels or any of them and (in addition) may exercise in relation
thereto all or any of the powers specified in Schedule  to the Insolvency Act 1986 {notwithstanding that
such recewer may not bz an sdministrative receiver and natwithstanding that the Mortgagor may not be




or inclrde a company), and i particutar (but without prejudice to the generality of the foregoing) any
such recever may

(a)

(b)

(d)

(o}

deal with, take possession of, cultivate, collest and get in the Mortgaged Assets or the
Chattels,

carry on, manage, develop or diversify or cancur in carrying on, managing, developing or
diversifying any business of the Mortgagar at any time carred on by the Mortgagar at the
Mertgaged Praperty and for any of those purposes recewe, retain or use any Chattels and
any proceeds, books or records of such busmess and carry out or complete (with ar
withaut modificatton) on the Mortgaged Proparty any works of demalition, building, repair.,
construction, furmishing or any project or development n which the Mortgagor was

engaged.

raise ar borrow any maney from or incur any other hability ta the Bank or any other
persen and on such terms as to mterest or otherwise and with or without secunity as
such recewer may think expedient, and so that any such security may, with the prior
consent of the Bank, be or include a charge on the Martgaged Assets ranking either in
priority to or part passu with or after the security hereby created,

farthwith and without the restriction imposed by Sectian 103 of the Law of Property Act
1975 sell, realise, drspose of or capcur m seling, reahsing or disposing of (but where
necessary with the ieave of the Court) and without the need to observe any of the
provisions of Sections 39 and 107 of the said Act let or concur in letting or surrander or
concur in surrendering or aceept surrenders of leases or tenancies of all or any part of
the Martgaged Assets,

carry any sale, exchange, realisation, disposal, |ease, tenancy or surrender of the
Mortgaged Assets mto effect by conveying, transferring asstgning, leasing, letting,
surrendering ar accepiing surrenders n the name and on behalf of the Mortgagar (or
other the estate owner) and so that covenants and contractual obligatons may be
granted i the name of and s as to hind the Mortgagar (or other the estate owner) so far
as such recewer may consider it necessary, appropriate or expedient for the exereise of
the powers conferred by this Mortgage so to do Any such sale, exchange, realisetion,
disposal, lease ar tenancy may be for cash, debentures or other obligations, shares, stock
or sther valuable consideration and may be paysbla i a lump sum or by instalments
spread aver such period as such recewer shall think fit, and so that any consderatian
receved or receivable shall forthwith be and become charged with the payment of the
Seewred Oblgatians Plant, machinery and other fixtures may be severed and sold
separately from the premises centaimng them without the consent of the Mortganor being

abtamed theretn,

obtain (by way of application or otherwise} any appraval, permission, consent and licence
{includng any Environmental Lwwence, planning permission and buibding regulatron
appraval), enter it and perform contracts and arrangements, purchase materials and
incur any type of obligation,

{i) promote the formation of a subsidiary or subsidiaries of the Mortgagor
with a vigw to such subsdiary er subsidiaries purchasmg, leasing, licensing
or otherwise acquiring 1aterests m or the use of the Mortgaged Assats and
the Chattels or with a view to such subsidiary or subsidiaries engaging
employees or providing management or other serwices in comnection




(h)

(1)

0

(1)

{m)

(m)

therewith or for any purpose or function which may be regarded as
necessary or appropriate by such reeewer from time to time,

{n) arrange for such subsidiary or subsidiaries to trade or cease to trade as
such recewer may think fit fram tme te time, and

(m) arrange for the purchase, lease, hoence or sequisthon of the Mortgaged
Assets and the Chattels by such subsidiary or subsidiaries on & basis
whereby the consideration may be cash, shares, debentures, loan stock,
convertible lean stock or other securities, shares of profits or sums
calculated by reference to profits or turnover or royalties or hcence fees
or stherwise howsgever and whether or not secured on the assets of the
subsidiary or subsidiaries and whether er not such consideration s
payable or recewable in a lump sum or by mstalments spread over such
period as such recewer may think fit,

take any proceedings n relation to the Mortgaged Assets i the name of the Mortgagor or
ntherwise as may seem expedient including (without prejudice to the generality of the
foreguing) proceedmgs for the collection of rent n arrears at the date of his appointment,

enter into any agreement or make any arrangement OF COMpromise as such receiver
shall think expedient n respect of the Mortgaged Assets or the Chattels,

exercise the Morigagor's mights under any rent review clause in respect of the Mortgaged
Property ar grant ar apply for any new or extended tenancy thereo,

exercise all or any of the pawers conferred by clause 7 and repatr, renew or improve any
Chattels used by such recewer for the purposes of any business of the Martgagor at any
time carried on at the Mortgaged Property,

insure the Mortgaged Assets and the Chattels and/or maintan or renew any insurances
of the same on such terms as such recewer shall think fit or as the Bank may fram time

to time direct,

appomt managers, agents, officers and employees for any of the aforesaid purposes at
such salartes and for such periods as such recewer may determine and dismiss any of

the same,

adopt any contracts of employment entered nto between the Mortgagar and any
employees of the Mortgager with sueh variations ta the contract as such receiver may
think fit and disrmiss any such employees,

cause the Martgagar to grant such powers of attorney or appaint agents for any of the
aforesaid purposes as such receiver may from time to time think expedient,

do all such things as may be thought necessary for the management of the affairs,
business and property of the Mortgagor,

grant, vary and release easements and other rights over the Mortgaged Property and
impose, vary or release covenants affecting the Mortgaged Property and agree that the
Mortgaged Property may be subject to any easements or covenants,

purchase any freehnld and leasehold properties and other capital assets f such recewer
considers it would be conducive ta reahisation of the Bank's seeurity to do so, and
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{s) do all such other acts and things as may frem tme o time be considered by such
recever to be imncidental or conducwe to any of the matters or powers aforesaid or
atherwise incidental or conducive to the realisation of the Bank's security or the exercise

of fus functions as recever

Sub-section 109(8) of the Law of Hroperty Act (325 shall nat apply and all meney recewed by such
racewer shall (subject 1a relation to each paragraph below to any clams having priority to the matter

therain described) be apphed

(a} first in payment of his remuneratron and the costs of realisation including all costs and
expenses of ar incidental ta any exercise of any pewer heceby canfareed,

(b) secandly (if such recewer thinks fit, but not otherwise) i or towards payment of all or
any of the matters referred to n paragraphs (), (). (n) and {v) of Sub-section {05(8) of
the Law of Praperty Act 1925 as he in his absolute discretion shall dezide, and

(c) thirdly in or towards satisfaction of the Secured Obhgations

Any such recewver shall at all times and far all purpases be deemad ta be the agent of the Martgagor
which alone shall be responsible for his acts or defaults and for his remuneration

Any such recewver shall be entitled to remuneration for his services and the services of his firm at a rate
or rates or in an ameunt or amounts as may from time to tme be agreed between the Bank and such
recever or (in default of agreement) as may be appropriate to the work and responsibdities mvolved
upon the basis of charging from time to time adopted by such recewer in accordance with the current
practice of such recewer aor his firm, and without in either such case baing mited by the maximum rate
specihied m Section {09(8) of the Law of Property Act 1925

If the Bank shall appoint more than one recewver the powers qven to a recewer hereby and by statute
shall be exercisable by all or any one or more of such recevers, and any reference m this Mortgage to

“receiver” shall be construed accordingly

The powers conferred by this clause 10 shall be i addition to all powers given by statute to the Bank or
to any such recewver

Only money actually paid by such recever to the Bank shall be capable of being applied by the Bank in or
tewards satisfaction of the Secured Obligations

PROTECTION OF THIRD PARTIES

No person (each a “Third Party”, ncluding any insurer, assurer, purchaser or security halder) dealing
with the Bank or any recewver appointed by it or their respective employees and agents need enquire

(a) whether any right, exercised or purparted to be exercisad by the Bank, such recewer or
ther respective employees and agents, has become exercisable, or

{b) whether any one of the Secured bhgations are due or remain outstanding, or

(c) as to the propriety or regulamty of anything done (ncluding any sale, dealing or

application of maney paid, raised or borrowed) by the Bank, such recewer or their
respective emplayess and agents

Each of those things shall (as between that Third Party on the one hand and the Bank or any recewver
appointed by it or their respective employees or agents on the other hand) be deemed to be exercisable,
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due, outstanding, proper, regular and within the terms of this Mortgage (as the case may be) and be fully
valid and effectve

All the protections to purchasers contamed in Sections 104 and 107 of the Law of Property Act 18235 and
to persans contaimed i Section 42(3) of the Insolvency Act 1885 apply to each Third Party

The Bank, any receiver appanted by it and thew respective emplayees and agents may give receipts to
any Third Party The Mortgager agrees that each receipt shall be an absolute and conclusive discharge
to such Third Party and shall rebieve such Third Party of any obligations to see to the application of any
assets paid or transferred to or by the divection of the Bank, such recewer, employee or agent

COVENANTS

The Martgagor shall

(a) cultivate and manage any Agricultural Land 1n a good and proper and husbandlike manner,

{b) pay the rent and other outgoings reserved or payable under any lease under which the
Martgaged Property is held by the Mortgagar and any rent-charge or other outgoing
charged upon the Mortgaged Property, and produce to the Bank on demand eny receipt
for such payment, and further perform and observe all covenants, regulations and
agreements an the part of the lessee and conditions contained in any such lease.

{c) comply with all covenants, restrictions, requicements, provisions.  condibions, laws and
regulations affecting the Mortgaged Property (ncluding the use and enjoyment of i)

(d) comply with alf relevant licences, consents, permissions and conditians from time to time
granted or imposed by the Planning Acts and not without the prier written consent of the
Bank give any undertaking to or enter mto any agreement with any relevant planning
authority affecting the Mortgaged Property,

(e) nat make or consent to the making of any apphcation far planning permission or any other
application under the Planning Acts affecting the Mortgaged Property unless either the
Bank has consented m writing to such apphcation bewng made or a capy of the proposed
apphcation has been sent to the Bank at least one month before the date of the application
and the Bank has raised no ubjectien to the making of the application,

{f) forthwith upon receipt of any permission, notice, order, proposal or recommendation
gven or issued by any competent planning authority to the owner or occupier of the
Mortgaged Property or any notice under Section 146 of the Law of Property Act 1925 or
ntherwise from any superior landlord of the Mortgaged Property forward the same or a

true copy theresf to the Bank,

{g) not demalish or remove any part of the Mortgaged Property nor sever or remave from
the Martgaged Property any trade or ether fixtures or fixed plant and machisery for the
time being theraon except for the purpose of renewing o replacing the same by trade or
ather fixtures or fixed plant and machinery of equal ar greater value,

{h} permit the Bank or its agents at any time to enter upon the Mortgaged Property for the
purpase of establishing whether or not the Martgagor 15 complyng fully with the
Martgagor's abligatians under this Mortgage or nspecting the Mortgaged Assets,

{) nat da or cause or permit to be done or amit to do anything which may In any way
depreciate jeopardise or otherwise prejudice the value to the Bank or marketability of the
security hereby created by this Mortgage or of the Mortoaged Property,
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{k)

not (without the prior written consent of the Bank} ncur any expenditure or hiabilities of
an exceptisnal ar unusual nature {(including without limitation any expense i carrying out
any development pursuant te a planning permuission unless a copy of the relevant planning
permission has been sent to the Bank at least ne month before the date of
commencement of such development and the Bank has raised no abjectien to such

development),

notify the Bank immediately on the occurrence of an Insolveney Event,

where the Martgaged Praperty is held under a lease

0

{n)

(i)

()

(v)

natify the Bank farthwith if the Martgaged Property becomes subject to an
Estate Management Scheme pursuant to Chapter IV of Part | of the
Leasehold Reform, Housing and Urban Development Act 1993 and provide a
copy of the schems deed as approved by the relevant leasehold valuation
tribunal,

notify the Bank before exercising (whether indwidually or callectively with
others) any right conferred upon the Mortgagor in relation to the
Mortgaged Property by Enfranchising Legislation and supply to the Bank
such mformation as it may reasonably require in relation to the exercise of
such right,

not without the prior written consent af the Bank agree the terms of any
new lease of the Morigaged Property (with or without zny further
property} tn be granted to the Mortgagor pursuant to any Enfranchising
Legislation or atherwise, and

if as a result of the exermise of any rights cenferred by Enfranchisimg
legistation or otherwise the freehold interest or any mtermediate
reversionary interest in the Mortgaged Praperty becomes vested in a third
party on behalf of the Mortgagor {(with or without others) forthwith supply
to the Bank particulars of such thied party and (where such third party 1s a
body corporate) details of any shares therem to be issued to the
Mortgagor, and delver the share certificate in respect thereof to the Bank
when receved, and

at its own cost take such further actian as the Bank may require in relation
to the security granted by this Mortgage

where the Mortgaged Property or any part of it 1s or (without prejudice to clause 9}
becomes subject to any tenancy

(1}

(n)

()

forthwith notify the Bank on recerpt of (and provide to the Bank a copy of)
any notices recewved fram any tenant of the Mortgaged Property pursuant
ta the provisions of any Enfranchising Legislation,

not serve upon any tenant of the Mortgaged Praperty a notice pursuant to
the provisions of any Enfranchistng Legslation wnless the Bank has

consentad in writing thereto,

serve such notices in such form and take such other steps as the Bank may
reasonably require following the exercise by any tenant of the Mortgaged
Praperty of any rights arising under Enfranchising Legislation,
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(n)

{n)

{w) nat enter into any agreement to grant a new lease to any tenant of the
Mortgaged Property pursuant to or t eansequence of the operation of any
Enfranchising Legislation unless the Bank has consented in writing thereto,

and

(v) not enter into any agreement pursuant to or in consequence of the
operation of any Enfranchising Legislation to transfer to any person or
persons the Mortgagor's interest in the Mortgaged Property subject ta this
Mortgage unless the Bank has consented in writing thereta and (f such
consent to be gwen or be deemad to be given as herenafier provided) to
provide to the Bank such information in respect of any such transfer and
its terms (ncluding the wdentty of the transferses) as the Bank may
reasonably require,

Provided that in all cases in this sub clause (m) where the Banks censent in writing 1s
required befare the Martgagor may take further action the Bank's consent to such action
shall be deemed to be granted if the Bank has not raised any objection to such action
withn one month of the date of the relevant request to the Bank for such consent
Provided that the Mortgagor must at alf times use its best endeavours (and at no cost to
the Bank) to pbtain the maxmum eompensation permitted under the relevant
Enfranchising Legislation frem any person or persons exercising any rights under sueh
legsslation,

if any notice (whether agreed or enilateraf) 1s registered against the title of all or part of
the Mortgaged Property, give to the Bank full particulars of the circumstances relating to
such registration and, 1f such notice shall have been registered in order to protect a
purported terest the creation of which is cantrary to the obligations of the Martgagor
under this Mortgage, immediately at the Mortgagors expense take such steps as the Bank
requires to ensure that the notice is withdrawn or cancelled, and

if the Bank so requires. deposit with the Hank, and the Bank during the continuance of this
Mortgage shall be entitled to hold and retain (unless held by the holders for the time being
of a Prior Mortgage) all deeds and documents of title relating to the Mortgaged Property

REPAIR AND INSLRANCE

The Martgagor shall

(a)
(b}

(d)

keep the Mortgaged Assets in a good state of reparr,

msure and keep msured the Martgaged Assets with reputable msurers and on terms (for
the time being) appraved by the Bank (making such amendments thereto as the Bank may
from time to time require) agamst loss or damage by fire and by terrorist damage and
such other misks and contingencies as may from time to time be required by the Bank in
therr full remstatement value for the time being in the joint names of the Mortgagor and
the Bank or with the interest of the Bank endorsed on the policy or policies or nated as
the Bank may require,

{unless deposited with the holdee(s) for the time being of the Prior Martgage(s). or unless
the insurance to which such policy or policies relate and which was approved by the Bank
was effected by a landlord with the respective interests of the Mortgagor and the Bank
endarsed or noted thereon) deposit the relevant pohicy or policies with the Bank,

duly pay all premums and sums payable for in relation to such insurance and produce the
receipts therefor to the Bank within seven days of their becoming due and payable, and
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{e) ensure that the relevant policy or pohioies remaim vahd at all times

(a) I default shall at any time be made by the Mortgagor in keeping the Mortgaged Assets or
any part thereaf in a good state of repair or in effecting or keeping up any sueh msurance
Dr In paying any rent or other outgoings or dilapidations or in producing to the Bank any
such policy or receipt, or, where the Mortgaged Property 1s or includes Agricultural Land,
i cultivating or managing the same or any part theresf in a good and proper and hushand
Iike manner, it shall be lawful for but not obligatory on the Bank (as the case may require}
to repair and mamtain or cultivate and manage the same with power to enter the
Mortgaged Praperty for that purpose or to pay such rent and other outgoings and
dilapidations o ta efect ar renew any such msurance as afaresaid as the Bank shall think
fit, and any sums paid by the Bank for any such purpnse shall he repayable by the
Martgagor to the Bank an demand with interest computed and payable as pravided
clauses Z and 3 from the date of payment by the Bank as aforesaid and, pending payment,
shall be secured hereby

{b) All mongy which may at any tme be recewed or recewable under any such policies of
insurance (or any other insurances covering any of the Mortgaged Assets) shall be held in
trust for the Bank and {at the Bank's option) the Mortgagor shall pay such money to the
Bank or shall apply the same in replacing, restoring or reinstating the buldings, fitures
and assets destroyed or damaged

Any sum pard by the Bank to the lesser of any lease under which the Mortgaged Property is held (or
under any superior [ease) in settlement of any claim made by the lesser for any rent or other outgoings
or dilapidations reserved or payable or alleged to be reserved or payable under the lease shall be
deemed to be a payment properly made under the terms of clause I3 2 (a) {(whether or not actualiy due
ta the lessor and whether or not disputed by the Mortgager) provided that such payment was made by
the Bank in good faith for the purpose of avaiding, compromising or terminating ny proceedings for
forferture or otherwise for the purpose of preserving or enforcing the security hereby created

The Mortgagor authorises the Bank in the Mortgagar’s name and on the Mortgagar's behalf to make any
claim against the msurer under any part of any insurance pohcy relating to the Mortgaged Assets and to
admit, compromise or settle such clam or any hability relating to any such claim or aay potential clam

The Mortgagor also authorsses the Bank to recewe any amounts payable or receved in respect of any
msurance pohcy or claim under any isurance policy relating to the Mortgaged Assets and to give & good
discharge ta the insurer n respect of such amounts

MORTGAGED LIEENCES

The Mortgagor shall at its own expense obtain and maintan all licences, permuts. consents and
authomsations required n comection with any business at any time carried on at the Mortgaged

Property

It any Mortgaged Licences are held w connection with any busmess at any tme carmed on at the
Mortgaged Property, the following shall apply

{a) the Maortgagor shall, at its own expense conform to all orders, requiations and notices
made by the hcensing authority and the hcensing justices or any other authority
concerning the Mortganed Assets and the said business and apply for and use the best
endeavours of the Mortgagar to obtain whenever necessary praper renewals or regrants
of the Mortgaged Licences, and shall not surrender, abandon or transfer to any persan
any of the Mertgaged Licences or remove the same ar any of them to any other premises




(d)

or do or permit any act or thing whereby the renewal of any such leences may be refused
or discontinued ar whersby the said business or the gaodwilf thereof or the letting or sale
of the Mortgaged Property may be prejudicially affected, and shall upon demand by or on
behalf of the Bank deliver to the Bank or as the Bank shall direct the Mortgaged Licences
and give, do and execute all notices, acts, mstruments and things necessary or canvenient
for transferring the same or any of them or vesting the same i the Bank or its nominee
or naminges or withdrawing from the books of HM Revenue and Customs the entry of the
Martgagar as carrying on the business carried en upon the Mortgaged Property.

all money received by the Bank as compensation awarded in respect of the refusal of the
licensing autharuty, the licensing justices or any other authority concerning the Mortgaged
Assets ta renew the Mortgaged Licences or any of them shali be apphed first in payment
of the costs incurred by the Bank under this Mortgage, secondly i or towards
satisfaction of the other Secured Obhgations and subject thereto shall be held in trust for
the Martgagar,

the Martgagor shall forthwith upon the receipt of any order, direction or notice from the
licensing authority, the hzensing justices or any other authority affecting the Martgaged
Assets forward the same or a true cepy thereof to the Bank,

the Mortgagor further covenants with the Bank in the manner foilowing

() the Mortgagar shall pay all charges which may be imposed in respect of the
Mortgaged Licences or any of them by virtue of the Licensing Act 2003 or
any other statutory enactment, and in default the Bank or any recewer may
pay alf such costs charges and expenses,

(n) the Mortgagor shall fram time to time at the request of the Bank endeavour
to procure the transfer of any of the Mortgaged Licences which may be
held by nommees on behalf of or i trust for the Mortgagor to such other
persan or persons as the Bank may approve or appomt and shall not
permit the transfer of such licences to sny person or persons not
approved by the Bank,

() the Mortgagor shall keep the Mortgaged Licences and every renewal or
regrant thereof and any new licences granted in respect of the Mortgaged
Assets insured agamst forfeiture or refusal to renew in the name of the
Bank for a sum and in an office to be approved by the Bank in writing, and
shall deposit the relevant pohicy or pohcies with the Bank and shall duly pay
all premiums and sums of money payable for this purpose and produce the
receipts therefor to the Bank within seven days of their becoming due and
payable, and in case of the Mortgagor making default in that behalf the
Bank may pay all premiums and sums of maney for effecting or keeping n
force the said msurance |f any other policies of insurance cover the
Mortgaged Licences and/or their renewal or regrant as aforesad the
Mortgagor shall hold any sums receved under such policies in trust for the
Bank and shall pay the same ta the Bank on demand,

() if the Mortgaged Licenees or any of them shall at any time be vested in a
nominee of the Mortgagor, the Mortgagor shall procure that all covenants
by the Mortgagor herein contamed shall be performed and fulfilled by any
such nominee, ang




(e}

(v) all sums, costs and expenses pad or mcurred by the Bank under the
pawers conferred by this clause shall be paid by the Mortgager to the Bank
on demand wath interest computed and payable as provided i clauses 2
and 3 from the time or respective times of the same having been paid or
mcurred by the Bank or the recewver as the case may be and, pending
payment, shall be secured hereby, and

without imiting the generality of clause I, the power of attorney contamed wm that elause
shall authorise the attorney or attorneys for and n the name of the Mortgagor or

otherwise

() to assign and transfer the Mortgaged Licences to any purchaser or
purchasers of the Mortgaged Assets or to such other person or persens as
the Bank shall direct,

() to attend before the relevant authorities and te sign all such notices and
other documents and to do all sueh other acts and things for and in the
name, place and stead and on behalf of the Martgagor or otherwise in
order to obtan protection for or the transfer of the Mortgaged Licences to
such purchaser or purchasers or other person or persons as aforesaid
and to appeal against any refusal by any authority in respect of any grant
or transfer or any renewal of any of the Mortgaged Licences or any order,
requlation or directran made by any other authomty in respect of the
Murtgaged Licences,

() to sign all necessary notiees and make all necessary applications for the
purpose of obtang the renewal, grant or regrant of any of the Mortgaged
Licences, and

(v) generally to execute all such instruments and to gve or sign all such
notices as the attorney shall think fit as fully and effectually to all intents
and purposes whatsoever as the Mortgagor could do personally

ENVIRONMENTAL OBLIGATIONS

The Mortgagor shall

(8}

(b}

(c)

{d)

obtain all Envirenmantal Licences applicable to the Mortgaged Assets and any businass of
the Mortgagor carried on at the Mortgaged Property and comply with the terms and
conditians of the same,

comply with all Environmental Laws applicable to the Mortgaged Assets and any business
of the Mortgagor carried on at the Mortgaged Praperty and not permit a contravention of
the same

notify the Bank of the recespt of and content of all clams, nohees or other
commumications in respect of any alleged breach of any Enviconmental Law or the terms
and conditions of any Eavironmental Licence which may have a material adverse effect on
the market value of the Mortgaged Assets or on the value of any busingss carried an by
the Mortgagor at the Mortgaged Property and shall forthwith take such steps as the Bank
may diect to remedy or stop such alleged breach,

promptly pay all fees and other charges n respect of any Enviranmental Licence
applicable to the Martgaged Assets and any business carried an by the Mortgagor at the

Mortgaged Property,
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(e) forthwith notfy the Bank of the receipt of and the contents of any notices or other
communications varyng or suspendmg any Enviconmental Licence relating to the
Mortgaged Assets and any busimess carried on by the Mortgagor at the Martgaged
Praperty, and forthwith take such steps as the Bank may direet to remstate in full force
and effect any Environmental Licence so varied or suspended,

{f) farthwith supply the Bank with copies of any environmental reports, audits or studes
undertaken i relation to the Mortgaged Assets and any business carried an by the
Mortgagor at the Mortgaged Praperty, and

{0) pay on demand the costs and expenses (mcluding Value Added Tax) incurced by the Bank
in commissioning environmental audits (which the Bank shall be entitled to do wherever it
thinks fit) and shall permit the Bank and its agents full and free access te all the
Mortgaged Assets fer the purposes of such environmental sudits (Sueh costs and
expenses shall bear interest from the date of demand computed and payable as pravided
in clauses 2 and 3 and, pending payment, shall be secured hereby)

POWER DF ATTORNEY

Far the purpose of securing the payment of the Secured Obligations and for securing any proprietary
mterest which the Bank has in any of the Mortgaged Assets, the Martgagar irrevocably appoints the Hank
and the persons derwing title under 1t and its and thew substitutes and any recewer or recevers
appainted under this Mortgage (the “Attorney”) jointly and also severally to be the Mortgagor's true and
lawful attorney For the purposes aforesaid the Attorney shall have the right to do anything which the
Mortgagor may lawfully de and alf the rights and powers which may lawfully be gven to an attorney
including, without prejudice to the generality of the foregoing

(a) the might to do anything to procure or carry out the performance of the Mortgagor's
nbligations under this Mortgage and anything to facilitate the exercise of the Bank's rights
under this Mortgage,

(b} the right to act m the name of the Mortgagar.

{c) the right to delegate and sub-dalegate any or all of the rights of the Attorney,

(d) the right to sign. execute, seal, delver and otherwise perfect
() any documents or instruments which the Bank or any recever may require

for perfecting the title of the Bank to the Mortgaged Assets or for vesting
the same in the Bank, its nominees or any purchaser, and

{ir) any further secority decumentation referred to in clause b
The Mortgagor ratifies and shall ratify everything done or purported to be dane by the Attorney

INDEMNITY

The Mortgagur hereby agrees to mdemnify the Bank and any recewer appointed by it and their
respective employees and agents (as a separate covenant with each sueh person indemnified) against

(a) all exsting and future rents, rates, texes, duties, charges. assessments and outgmings
now or at any tme payable m respect of the Mortgaged Assets or by the owner op
occuprer thereo, and
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). all casts, claims, demands, expenses, charges, assessments, impositions, fines and sums
and the consequences of any proceedings or prosecutions arising divectly or indirectly
from or in connection with any breach by the Mortgager of any law or of any provision m
this Mortgage,

in each case, whether imposed by statute or otherwise and whether of the nature of captal or revenue
and even though of a whally novel character IF any such sums shall be paid by tha Bank or any such
recaver or any of their respective employees or agents, the same shall be paid by the Mortgagor on
demand with interest computed and payable as provided in clauses Z and 3 from the time er respective
times of the same having been paid or incurred and, pending payment, shall be secured hereby, but the
Bank shall not be deemed to kave taken possession of the Mortgaged Assets by reason of such payment

The Mortgagor hereby agrees to mdemmify the Bank and any recewer appointed by it and their
respective employees and agents (as a separate covenant with each such persan indemaifted) against all

loss incurred 1n connection with

{a) any statement made by the Mortgagar or on the Mortgagor's behalf i connection with
this Mortgage. the Mortgaged Assets or the business of the Mortgagor being untroe or
misleading,

(b the Bank entering mto any ablgation with any person (whether or not the Mortgagor) at

the request of the Mortgagor (or any person purportmg ta be the Mortgagor),

(c) any actual ar proposed amendment, supplement, waiver, consent or release in relation to
this Mortgage. and

(d) eny stamping or registration of this Mortgage or the security constituted by it,

whether or not any fault (ncluding neghgence) can be ettributed to the Bank or any recever appomted
by it or their respective mployees and agents

This indemmity does not and shall not extend to any loss to the extent that

(a) in the case of any loss mcurred by the Bank or its employees or agents it arises from the
Bank or ts employees or agents acting other than in goed faith, or

{b) in the case of any loss incurred by the recewver or his employees or agents 1t anises from
the recewer or fus employees or agents acting other than m good faith, or

(c) there is a prohibrtion agamst an ndemmnity extending to that loss under any law relating to
thes indemnity

NOTICE OF SUBSEQLENT CHARGES

I the Bank receives notice of any subsequent assignment, mortgage, security, charge or other interest
affecting the Mortgaged Assets the Bank may apen a new account If the Bank does not open a new
account it shalt nevertheless be treated as if it had done so at the tme when it received such notrce, and
as from that trme all payments made to the Bank in respect of any of the Secured Obligatons shall be
credited or be treated as having been credited to the new account and shall net operate to reduce the
amount of the Secured Obhgations awing at the time when the Bank recewed the natice

NOTICES AND DEMANGS

Without prejudice to the provisions m clause | 2(d)(w) any notice or demand by the Bank to or on the
Mortgagor shall be deemed to have been sufficiently given or made if sent ta the Mortgagar
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{a) by hand or prepaid letter post to the Mortgagor's address stated heren or the
Mortgagor's address last known to the Bank or its registered office, or

(b} by facsimile to the Mortgagar's last known facsimile number relating to any such address
or office

Without prejudice ta the provisions in clause | 2(d)(w) any such notice or demand given or made under
sub-clause 191 shall be deemed to have been served on the Mortgagor

(@) at the time of delivery to the address referred to n sub-clause 13 i(a). if sent by hand,

{b) at the earlier of the time of delvery or [0 00 am on the day after posting (ar. if the day
after posting be a Sunday or any other day upen which na delivery of letters 1s scheduled
to be made, at the earlier of the time of delvery or {0010 am on the next succeeding day
on which delivery of letters 1s scheduled ta be made), if seat by prepard letter post,

(c) at the time of transmissian, If sent by facsimile {and a facsimile shall be deemed to have
been transmutied if 1t appears to the sender to have been transmitted from a machine
which 1s apparently in working order), or

(d) on the expiry of 72 hours from the time of despatch in any sther case

Service of any clam form may be made an the Martgagar in the manner described n sub-clause 13 1(a),
in the event of a claim being issued n refation to this Mortgage, and shall be deemed to censtitute good

SErvIiCE

Any natice or communication required to be served by the Mortgagor on the Bank under the terms of
this Mortgage shall be in writing and delivered by hand or sent by recarded delivery to the Bank at the
Bank's address stated herein (or at such other address, as may be notihied in writing by the Bank ta the
Martgagar for this purpose) and wall be effective only when actually recewved by the Bank Any notice or
communication must alsa be marked for the attention of such official f any) as the Bank may for the
time being have nobfied to the Mortgagar in writing

CURRENCY CONVERSION

The Bank may at any time at its sole discretion, and with ar without notice to the Mortgagor. elect to
convert all o any part of any sum recewved by the Bank pursuant ta this Mortgage (in whele or in part)
into the currency or currency umt or currencies or currency units of the whale or any part of the
Secured Obligatians (deducting from the proceeds of the conversion any currency premum or other
expense) and the rate of exchange shall be the Bank's spot rate for selling the currency or currency unit
or currencies or currency units of the Secured Ohligations or relevant part thereof for the currency or
gurrency umit of the sum recewed by the Bank under this Mortgage at or about il 00 am i London on the
date that the Bank exercises its right of canversion under this Mertgage The Bank may take any such
action as may be necessary for this purpose, ncluding withaut hmitation opening additional accounts

PAYMENTS AND COSTS

If at any time the currency n which all or any part of the Secured Bbligations 15 denominated is, or 15
due ta be or has been converted inta the eura or any other currency as a result of a change in law or by
agreement between the Bank and the relevant obhgor. then the Bank may in its sole diseretion direct
that all or any of the Secured Obligatians shall be pasd n the euro or sueh other currency er currency

unit

The Bank may apply. allocate or appropriste the whole or any part of any payment made by the
Mortgagor under this Mortgage or any money received by the Bank under any guarantee, indemmity or
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third party security or from any trustee n bankruptcy, hquidator, recever or administrator of the
Mortgagor or from the proceeds of realisation of the Mortgaged Assets or any part thereof to such part
or parts of the Secured Dbligatrans (or as the Bank may otherwise be entitled to apply. allocate or
apprapriate such money) as the Bank may i tts sole discretion think fit, to the entire exclusion of any
right of the Mortgagar to do sa

if any payment made by or en behalf of the Bank under this Mortgage includes an amount in respeet of
Value Added Tax, or if any payment due to the Bank under this Mortgage shall be in reimbursement of any
expenditure by or on behalf of the Bank which inclsdes an amount in respect of Value Added Tax, then
such amount shall be payable by the Mortgagar to the Bank on demand with interest from the date of
such demand computed and payable as provided in clauses 2 and 3 and, pending payment shall be
secured hereby

Without prejudice to the generality of clauses 2 and 10, the Mortgagor shall pay to the Bank (on a full and
ungualified mdemmty basis) all costs mcurred or suffered by the Bank, and any recewer appointed by
the Bank shall be entitled to recaver as a recevership expense all costs incurred or suffered by him

(1) i connection with any apphication under Part il of the Insolveney Act 1985,

{n in defending proceedings brought by any third party impugning the Bank's
title to this security or the enforcement or exercise of the rights and
remedies of the Bank ar of such recewer under this Mortgage, and

{m) {tn the case of the Bank only) n connection with effecting any appointment
of any recewver or administrator or in dealing with any appomtment of, or
natice of intention or application to appmint, any recever or admmistrator
by any party including the Mortgagor and without prejudice to any other
right ar process of recovering such costs

and all such costs shall bear interest from the date such costs were incurred or suffered, computed and
payable as provided in clauses 2 and 3 and, pending payment, shall be secured hereby

All costs awarded to the Bank or agreed to be paid to the Bank i any proceedings brought by the
Mortgagor agamst the Bank shall bear interest from the date of such award or agreement, compurted
and payable as provided in clauses 2 and 3 and, pending payment, shall be secured hereby

NION-MERGER, ETC.

Nothing herem contained shall operate so as to merge or otherwise prejudice or affect any bill, note,
guarantee, mortgage or other security or any contractual or other mght which the Bank may at any time
have for any of the Secured Obhigations or any right or remedy of the Bank thereunder Any receipt,
refease or discharge of the security provided by, or of any liabihty amsing under, this Mortgage shall not
release or discharge the Mortgagor from any lisbility ta the Bank for the same or any other money which
may exst independently of this Mortgage, nor shall it release or discharge the Mortgagor from any
liability to the Bank under clayse 17 and clause 21

Where thrs Mortgage mitially tekes effect as a collateral or further security then notwithstanding any
receipt, release or discharge endorsed on or given in respect of the money and liabilities owing under
the principal security to which this Mortgage operates s a collateral or further security, this Mortgage
shall, be ar independent security for the Secured Obhgations

This Mortgage 1s 1n addition ta any other security or securities now or hereafter held by the Bank
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TRANSFERS BY THE BANK OR THE MORTGAGOR

The Bank may freely and separately assign or transfer assign or transfer any of its rights under the
Martgage or otherwise grant an interest in any such rights to any person o persons On request by the
Bank, the Mortgagor shall immediately execute and deliver to the Bank any form of tstrument required
by the Bank to confirm or facilitate any such assignment or transfer or grant of interest

The Mortgagor shall not assign or transfer any of the Mortgagor’s mghts or obligations under this
Mortgage or enter wto any transachian or arrangement which would result in any of those rights or
obligatians passing to or being held in trust for or for the benefit of another persan

PARTIAL INVALIDITY

Each of the provisions of this Mortgage shall be severable and distinct from one another and if at any
time any one or more of such provisions 1s or becomes invafid, legal or unenforceable, the validity,
legality and enforceability of the remaiming provisions hereof shall not i any way be affected or

impaired thereby
RESTRICTION ON LIABILITY OF THE BANK

Except to the extent that any such exclusion is probibited or rendered mvalid by law. neither the Bank
nor any recewver appoimted by it nor therr respective employees and agents shall

(a) be liable to account as a mortgagee i pessession for any sums other than actual
receipts,
{b) be hable for any Inss upon realisation of, or for any action, neglect or default of any

nature whatsoever m connection with, any part of the Mortgaged Assets for which a
martgagee in possessian might as sech otherwise be Niable,

(c) be under any duty of care or other obhgation of whatsoever description to the Mortgagor
in relation to ar i connechion with the exercise of any mght conferred upon the Bank, any
recever appamted by it and their respective employees and agents, or

{d) be under any hability to the Mertgagor as a result of, or in cansequence of, the exereise,
or attempted or purparted exereise, or failure to exercise, any of their respective rights

CONCLUSIVE EVIDENCE

A certificate by an official of the Bank as to the Secured Obligations shall (save for manifest error) be
Binding and conclusive on the Mortgagar i any legal proceedings both in relation to the exstence of the
liabilty and as to the amount thereof ;

CONTINUING SECURITY

This Mortgage shall eantinue to bind the Mortgagor as a continung security for the Secured Obligations
notwithstanding that the liabiities of the Mortgagar to the Bank may from time to time be reduced to ni

MISCELLANEDUS

Any amendment of or supplement to any part of this Mortgage shall only be effective and binding on the
Bank and the Martgagor if made in writing and signed by bath the Bank and the Mortgagor References to
“this security” or to “this Mortgage” include each such amendment and supplement

The Martgagor and the Bank shall from time to time amend the provisions of this Mortgage if the Bank
notifies the Mortgagor that any amendments are required to ensure that this Mortgage reflects the
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market practice prevaibing at the relevant time follawing the intraduction or extension of economic and
monetary umon and/or the euro i 2l or any part of the European Umon

The Bank and the Mortgagor agree that the occurrence or non-occurrence of European economic and
monetary union, any event ar events associated with European ecanomic and manetary umen and/or the
introduction of any new curreney in all or any part of the European Umon will not result in the discharge,
cancellation, rescission or termimatian m whole or 10 part of this Mortgage or give any party hereto the
right to rescind. terminate, ar vary this Martgage in whale ar wn part

Any waiver, cansent, receipt, settlement or release given by the Bank in relation ta this Mortgage, shall
only be effectiva if given in writing and then only for the purpose for and upan any terms on which it 1s

given

For the purpose of exercising, assigaing or transferring its rights under this Martgage, the Bank may
disclose to any person any information relating to the Mortgager which the Bank has at any time

The restriction on the right of consohdating mortgages contaned v Section 93 of the Law of Property
Act 1975 shalt nat apply to this Mortgage or any further or other security entered into pursuant to this

Muortgage

Any change in the constitutien of the Bank or its abserption of or amalgamation with any other person
shall not in any way prejudice or affect its or their rights under this Mortgage. and the expression “Bank”

shall include any such other person

Unless and until the Bank shall have made demand for payment of any of the Secured Oblgations or one
of the other events mentroned in sub-clause |10 1(a) shall have occurred, the Bank shall nat be entttled
{except for the purposes mentioned 1n sub-clavses {2(h), 13 2{a) and [5(g)) to enter upon the Mortgaged
Property or to obtain possession thereof

The Bank shall be entrtled to debit any account for the time beng of the Mortgagor with the Bank with any
sum fatling due to the Bank under this Mortaage

This document shall at all times be the property of the Bank

The Bank or its nommnee shall anly exercise the rights attached to any shares subject ta this Mortgage i
accordance with the Mortgagar's instructions, except where the Bank or its nomines 1s exercising such
right for the purpose of preserving the value of the security hereby created or of realising it

NO RELIANCE OON THE BANK

(a) The Martgagor acknowledges to and agrees with the Bank that, n entering nto ths
Mortgage and tncurning the Secured Dbhgations

)] the Mortgagor has not relled on any oral or written statement,
representation, advice, opmion o mformation made or gven to the
Mortgagaor in good faith by the Bank or anybady on the Bank's behalf, and
the Bank shall have no liabity to the Mortgagar of the Martgagor has mn fact
sodane,

{n the Mortgagor has made. independently of the Bank, the Mertgagor's own
assessment of the viability and profitability of any purchase, project or
purpose for which the Mortgagor has incurred the Secured Dbligations, and
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the Bank shall have ne lability to the Martgagor if the Mortgagor has not in
fact so done, and

{m) there are no arrangaments, collateral or relating to this Mortgage, which
have not been recorded in writing and signed on behalf of the Bank and the
Mortgagor

(b) The Mortgagor agrees with the Bank that the Bank did not have prior to the date of this

Martgage. does not have and will not have any duty to the Mortgagor

(1) in respect of the application by the Mortgagor of the money hereby
secured,

() i respect of the effectveness, appropriateness or adequacy af the

secunity constituted by this Mortgage or of any other security for the
Secured Bblgations, or

{n) to preserve the gondwill of any busmess carried on by the Mortgager by
renming, or procuring the runming of, such business or otherwise, either
befare or after the enforcement of this Mortgage

(c) The Mortgagar agrees with the Bank for itself and as trustee for its officials, employees
and agents that neither the Bank nor its officials, employees or agents shall have any
hability to the Mortgagar m respect of any act or emission by the Bank, its officials,
emplayees or agents done or made in good faith

PRIOR MORTGAGE(S)

Any sale in exercise of the statutory o other powers and remedies may be made either subject to or
discharged fram all or any of the Prior Mortgage(s) and the Bank or any recewer appointed by it may
settle and pass the accounts of any person or persons m whom all or any of the Prior Mortgage(s) may
far the time being be vested, and any account so settfed and passed shall as between the Bank or any
such recewer and the Mortgagor be deemed to be properly settled and passed and shall be binding o

the Mortgager accordingly

If the persan or persans entitled to the benefit of all or any of the Prior Mortgage(s) shall eall i the
money therehy secured or shall take any step to enforce all or any of the Prior Mortgage(s), the Bank or
any recenver appointed by it may thereupon pay off all or any of the Prior Mortgage(s) and take a
transfer of the benefit thereof, and the money so expended by the Bank or any such recewer and all
casts of and incidental to the transaction wcuered by the Bank or any such recewer shall be secured
hereby and shall bear interest cemputed and payable as provided in clauses 2 and 3 from the date of the

same having been expended

The Martgagor shall pay all sums when due and comply with all of the obligations under the Prior
Mortgage(s)

The Mortgagor shall nat {without obtaming the Bank's prior written consent) increase the principal
amount secured by the Prior Mortgage(s) in priority to this Mortgage

CHARITIES ACT 200

In this Mortgage “Charity” means the Mortgagor

and expressions defined i the Charities Act 2011 shall have the same meanings where used m this
clause
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The Mortgaged Property 15 held by the Mortgager, a nen-exempt charity, and this Mortgage 1s not one
talling within section 124(8) of the Charities Act 200, so the restrictions imposed by section 124 of that
Act apply The directars of the Mortgagor, being the persens wha have general contral and management
of its administration, certify that they have power under the provisions establishing the charity and
regulating its purposes and admimistratien to effect this Mortgage and that the directors have obtained
and considered such adviee as s mentioned in sectioni24(2) of the Charities Act 2011

LAW AND JURISDICTION

This Mortgage and any dispute (whether contractual or non-contractual, including, withaut hmitation,
claims i tort, for breach of statutory duty or on any other basis) arising out of or 1n connection with it
or its subject matter (“Dispute”) shall be governed by and construed i aceordance with the law of

England and Wales

The parties to this Mortqage irrevoeably agree, for the sole benefit of the Bank. that, subject as provided
below, the courts of England and Wales shall have exclusive jurisdiction over any Dispute Nothing in this
tlause shall fimit the night of the Bank to take proceedings agamst the Mortgagor n any other court of
competent jurisdictran, nor shall the taking of proceedings in any one or mere jurisdichons preclude the
taking of preceedings i any other purisdictions, whether concurrently or not, to the extent permutted by
the law of such other jurisdiction

IN WITNESS whereof the Mortqagor has executed this Mortgage as a deed and has delwered it upon its being dated.




Use this execution elause if the Mortgagor is to execute as a deed acting by two directors or one directar and the
company secretary

Signed as a deed by

“Bhanmng House” Incorporated Highgate

Director _ Piractorn/Company Secretary




THE FIRST SCHEDULE
THE MORTGAGED PROPERTY

The property known as or being

The Property 1s Freehold

Channing Seniar School
Highgate Hill

Highgate

Lendan

N SHF

Including the entirety of the property comprised i the document(s) partars of which are set out below

Date Description (Conveyance, Lease, Assignment, Assent  Parties
etc)

Title Nofs) Admmistrative Area

Pt oF AGL269960

AS SHOWN EDGED RED ON THE

ATTACHED PLAN BUT EXCLUDING
THAT PART MINTED SWE

THE SECOND SCHEDULE
THE PRIOR MORTBAGE(S)

Date of prior Parties
martgage(s) ar
charge(s)




Use this clause in addition to the appropriate execution clausa to certify that the directors have obtained and
considered such advice es s mentioned i section 124(2) of the Charities Act 2011

The directors of the Mortgagor, being the persons who have the gengegh€ontrol and management of its
administration, cerhfy that they have power under the provisions establishing the charity and regulating its
purposes and administration ta effect this mortgage and that the directars have™itained and considered such

on hehalf of the directars
of the Mortgagor
pursuant to Section 333
of the Charities Act Z0I1




NB.- NOT TO BE LISED FOR REGISTERED CHARGES

Date (day, month, year) vy,

The within-named LLOYD
the “Bank") herehy releasesRLL i
property and rights now numpnsed In or morcgaged,
charged or assigned by the within-written Mortgage from
the security herem contained, ta the intent that the same
shall henceforth be held free from the sad security and
from all clams and demands under the within-written

Mortgage

PROVIDED THAT this release shall not discharge the within-
written Mortgagor from any liabihity to the Bank remaiming
ta be paid or any ather security held by the Bank

IN WITNESS whereof the Bank has executed ths
mstrument as a deed and has delivered it upon its being
dated

prasence of

Witness' name

Witness' signature
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