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COMPANY LIMITED BY SHARES.

Memorandumy of Dssoctation

Nortumberiand and Berwickshirs Auction Mart
Company, Limited.

1. The Name of the Company is “THE NORTHUMBER-
LAND AND BERWICKSHIRE AUCTION MART COMPANY,
LIMITED.” S

2. The Registored Office of the Company will be sibuate
in England.

3. The Objects for which the Company is established nro-—

(@) To purchase or otherwise acquire and continue
to carry on the Dbusiness of an Auctioneer and
Cattle Salesman now carvied on by Haksy OswiLp
Anxure ab Castlegate, Berwick-upon-T'weed, in the
County of Northumberland, under the style or firm
of “Tnu CssvrBeare  Averion Marp,” aund  to
acquire wll or any of the property and assots of the
proprictor of that busiress in connvetion therewith
or helonging thereto, and, with & view thercto, to
adopt and carry into offeet  (cither  with or \/ﬂ

withont  modifications) an Agreoment dated  the
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the said Harey Oswarp Avsprr of the one par,
apd Epwagp Larn (pe ‘Prustee for and o beladf
of this Compuny) of the other part,

()) To carry on all or any of the Imsinesses of
Auctioneers, DBrokers, Commission Agents. and
Cuitla Salesmen; DBreeders of and Denlers in
Torses, Cattle, Sheep, Pigs, Poultry, and other
Tive Stock; Manufscturers of and Dealers in
Manures; Seedsmen, and Dealers in Hay, Straw,
Clorn, and Foeding Stuffs; Dairymen, Dairy Farmers,
Milk Contractors, Mmket Gardeners, General
Farmers, and Butohers; and Manufacturers of and
Dealers in Farming, Dairy, Poultry-raising, and other
Apparatus, and sich other bnsinesses and processes
in connection with the above-mentioned businesses
as are customarily or usnaily carried on in connection
therewith or are natuvally incident fherefo.

(¢c) To open and establish slaughtor-bouses, and to eveet
buildings for any purposes connected therewith ; and
to open and establish markets, shops, stores, and
premises for the sale, purchasc, and distribution of
wool, seeds, implements, and other agricultural
requisites.

(d) To manufacture, buy, sell, eschange, repair, and
otherwise deal in all kinds of plant, machinery,
tools, utensils, apparatus, materials, and things
whicl may be required for the purposes of the above
businesses, or are commonly supplied or dealt in by
persons engaged in any such businesses, or which
may seem capable of being profitably dealt with in
connection with the said businesses.

(¢) To carry on any other husiness, whether manufacturing
or otherwise, which may seem to the Company
capable of being conveniently carvied on in conmestion
with the above specificd businesaes, or calewlated
dircetly or indircetly to enhaunce the value of or
render more profitable any of the property or rights
for the time Dbeing of the Company.

(f) To nequire, purchase, or vnderbake all or ahy park

of the business, property, and liabilities of any
person  or company ocarrying on any bhusiness

5
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& (manufacturing or otherwise) within the objects of
.} this Company, or pessessed of any property or
rights suitalile for any of the purposes of #this
f (ompany, vn terms of amaigymation or otherwise.

{7) To purchase or by other means aceuire, and protect,
prolong, and venew, whether in the United Xingdom
. or clsewhere, any patouts, patent rights, brevets

which may appesr likely to be advantageous or nsefu)
to the Company, and io use and twrn to account, and

in respeet of the same, and {o expend money in

B N R .- gl

seekini-to, improve any patents, inventicns, or rights
which the Company vaay acyuire or propose to acquire,

; (k) To purchase, take on lease or in exchange, or otherwise
; acquive any real or personal nroperty, and any rights
3 apd  privileges which {ne Company: may think
necessary or convenient for any purposes of the
Company, and in particular any lands, buildings,
L easements, machinoery, plant, licences, pateuts, and
' stock-in-trade, and to make use of the samo for the
f Company’s Lusiness, or to turn the same to account
by sale, lease, licence, or otherwise, and to do all such
f things as may seem advisable for turning to account
any property which ib may scem advisable to acquire,
or to retain the same for the future requirements
of the Company’s business.

X

(¢) To construct, impsrywe, maintain, work, manage, carry
out, develop, and control any estates, warchouses,
factories, and other works caleulated directly or

i indirectly to advance the interests of the Company,

and to subseribe or contribute to or promote any

company or undertaking deemed kv to bLe of
advantage fo this Company, and to acquire Shares ov
other interests in any such company or underteking,

R Rt

{:@'

{/3 To invest and deal with any moneys of the Company

" not immediately required upon such seccuritics and
in such man.er as may from time to time be
determinad.

R kr

- d'invention, licences, protections, and concessions -

to manufacture und-ve or grant licences or privileges:

experimenting npon and testing and in improving or
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(%) "To lend money to any person, partnership, assoeiation,

or company on sueh terms as may seem azpudient,
and in part-icnlar to custemers of the Company, ov
to persoms, firms, and compaunics having dealings
with the Company, and to guavantee the perfornmnee
of contracts by any such persons.

() To botrow or raise money in such manner as the

“ompany shall think fr, and in particular by the
issue of Debentarves or Dobeature Stock, perpetual
ov othervise, and te secure the repayment of any
money borvowed or raised b wortgage, charge, ov
Yien upon the whole ar uny part of the Company’s
property ov assets, whetber present or fufure,
including its uncalled Clepital, and also by a similay
morbgage, charge, or ien fo secure and guarantee
the performance by the Company of any obligation
or Hability it moy undertake,

(m) To draw, mike, accept, endorse, discount, execute,

and issue promissory notes, lills of exchange,
debentures, and other uegotiable or transforable
mstruments.

(n) To apply for, promote, and obtain any Act of

Parlisment; Provistonal Ordoer, or Idcence of the
Bourd of MTrade or othor authority for enabling the
Company to carry any of ibs objects into effect, or
for cffecting any medification of the Company’s
constitution, or for any other purpose which ay
scem. expedient, and to oppose any preceedings or
applications which may seem caleulsged directly or
indivectly to prejudico the Company's interests.

(¢) To improve, manage, eultivate, develop, exhange, let

on leasc or otherwise, mortgage, sell, dispose of,
turn to account, grant rights and privileges in
regpeet of, or otherwise deal with all or any part
of the property and rights of the Company.

F 5 LI 3 '
(p} To ecuter into any arvangements with any authoerities.

municipal, loeal. or otherwise, or any corporations,
companies, ov persong that may sean conducive
to the Company’s ubjeets or any of (hew, and o
obfain - from any  suele  awotherity,  corporation,
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QuImfigny, Or person any contracts, ¥ights, privileges,
and voncessions which the Company may think
desirable, and to corry out, excrcise, and comply
with any such contracts, rights, privileges, and
coneessions, ' '

{7) "To subseribe for, take, purchase, ov atherwise acquire

and liold Shares or other intevest in or securitios of
any other company having objects altogether or in
part similar to those of this Company, or carrying
oni any business capable of Deing conducied so as
directly or indirectly to bemedt this Company.

(#) T'o vemunerate any person, frm, or company rendering

sarvices to this Company, whether by cash payment or
by the allotment to him or them of Shares or securities
of the Company credited as paid np in full or in part
or atherwise.

(x) To enter into any agreements for joint adventure,
reciprocal concessiom, or co-operation with any.
person, iirm, or other company engaged in or about

to engage in any transaction within tho objects of
this Company, or any undertaking which may seem
calenlated directly or indirectly to benefit this
Company. '

(t) To poy the costs, charges, and expenses incidentul

to the promotion, formation, and registration of the
Company, and to remunerate any person, firm, or
company for services rendered in placing or assisting
to place any Shares in the Company’s Capital, or
any Debentures or other securities of the Uompany.

(1) To promote any other company for the purpose of

acquiring all or any of the property and liabilitics
of this Company, or for any other purpose which
may seem directly or indirectly calculated fo benefit
this Company.

{#) To soll the undertaking of the Company, or any part

theveof, for such consideration as the Company may
think fit, and in particular for Shaves, Debentures,
or sccurities of any ofher company having objocts
altogether or in part similar to those of this Company.
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() To Qo all sueh other things as may be devmed
K incideatal or conducive to the sttainment of the
shove objects ur any of thein.

4 The Liability of the Members is Limited.

5 The Capital of the Company is £3000, divided ints
700 Shares of £ cach, with power to inerease or redue sueh

(‘apital, and to divide the Shares in the Capitai for the time heing
into soveral classes, and te attach thereto respeetive’y any
preferential, deferred, yualified, or sperial rights, privileges,
or conditions. o
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aﬂ‘tk“, the seroral persims wheose Names, Adlyesses, and Deserip-
btk are sabseribed, ave desirons of being formed into a
{ompany in pursuance of this DMiemorendum of Association, and
we respeetivels agree to take the nwmber of Shares in the
{apital of the Compan et opposite our respective names.

= a
{Bwnber of HShares
NAMES ADDRESSES, AND DESCRIPTIONR OF SUBSCRIBIED 1 mLeubbx li-.u:h
~ubseriler

.
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Dated the (7/; day of - %ﬁ,ue? 1809,
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COMPANY LIMITED BY SHARES.

Articles of Association

o TunR

el

Northomberland and Berwickshire Kucton ar ‘"1 1
Compary, Limited.

1. The regulations coutained in the Table marked * 4,” iv the

“Tirst Schedule to The Companies Aect, 1862 (noreinaffer cailed

“Table A.”"), shall apply to the Company, save in so far as they are
excluded or varied hereby.

9, In lieu of the Clauses of Table A heveinbefore escluded,
and in addition to the remaining Clauses cof Table A, the following
shall be the regulations of the Company.

3. The business of the Company may be commenced as soon
after the incorvporation of the Company as the Directors shaiy
think fit, notwithstanding that part only of the Shaves may have
been applied for or alloted.

4. The number of Directors shall be not less than three
or more than mine, and the qualification of a Director shall be
the kolding in his own right of Shares in the Capital of the
Company to the mominal value of nob less than Fifty Pounds.

5. The following persons shall be the fivss Divectors of the
Company ¢ viz.—danes Har, of Seremerston Hill and Cairncross,
Berwick-ou-Tweed, Fammor; Jaxes Bowruy, of Mordington Mains,
Berwick-on-Tweed, Farmer; Jouy Anxie, of 2 Regent Terrace,
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Glateshead, Cattle Dealer; Jusern Parmiek, of 2 Shieldfield,
Neweastle-on-Tyne, Cattle Dealer; Wittiay Minvipron, of Cock
Law, Ayvton, Berwickshive, Farmer; Rareni Fammamx, of Waller-
stead, Norham-on-Tweed, Farmer; Winax Muxp, of Fooden
Newton, Borwick-ou-Tweed, Farmer; Ersmer Jaxys Brow, of
Anevoft, Besl, Farmer ; and Harrx Oswarp Axsrrr, of Heundalee,
Widdrington, Auctionecr; and their remuneration shall ho such sum
as may be detcrmined by the Uompany in Genexal Mecting.

6. The first Managing Dircctor shall be the suidl JFauwmy
Qsward Awxxzrr, and he shall be entitled fo hold that office for a
term of ten years from the date of the incorporntion of the
Company, provided lie contimues to hold the Share qualification
preseribed for a Director His romuneration shall be sach snm
as may be ageeed upon between him and the Company or the
Direetors thereof,

7. TMhe Shares shell be under the coutrol of the Dirveciors,
who may allot or otherwise dispose of the swme tv such persons,
on such terms an? conditions, and at such times as they may
fhink fit.

8. If by the conditions of allotment of any Shure the whole
ov part of the amount thereof shall be payable by instalments,
every such instalment shall, when due, be paid to the Company
by the holder of the Sharc; and the word « Call,” when used in
Clauses 6, 7, 17, 18, 19, and 22 of Table A, slall be deemed to
include an instalment.

9. The joint holders of a Share shali be severally as well
as jointly liable for the payment of all instalments and Calls due
in respect of such Share.

10. The Company shall be entitled to treat the registered
holder of any Share as the absolute owner thereof, and accordingly
shall not be bound to réecognise any equitable or other claim to
or interest in such Share on the part of any other person.

11. The Directors may decline to vegister any transfor of
Shaves upon which the Company has a liem, and in caso of
Shares not fully paid up may refuse to vegister a franqi‘or without
assigning any reason thorefor,
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R!‘m"UII; i’,n flhf*" f’j“"?‘l‘%ﬂj" mﬂ:l'” from  time m‘ time, by S{:eeiai

i e, erease I8 Capital by the ereation of new Saves
of suel amount as may he decmed expedient. The mew Shares
HE];‘H b bsned upon sueh terms and conditions and with sueh
vights and priviteges annesed thereto as the Company shall
determing, and in pavticular such Shares may be issued with o
preferential -or gqualified right to Dividends and in the disteibution
of the 2 sts of the Company, and with w special or without auy
right v voting, ’

18 Except so far as ofherwise provided by the conditions
of issue or by thiese presents, any Capital raised by the creation
of new Shaves shall be considered part of the oviginal Capital,
and shall be subject to the provisions herein contained iwith
reference ta the payment of Calls and instalmonts, transfer and
transmission, forfeiture, len, and otherwise.

14. The Company may from time to time reduce its Capital
in any manner pexmitted by law, and may consolidate or subdivide
its Shares, and may eancel any Shares that have not been taken
or agreed to be taken by auy pewson.

15. Shares shall be entitled to Dividends out of the net
profits of the Company in proportion to¢ the amounts paid on
such Shares respectively.

16. The Dirocctors may receive from any Member willing to
advance the same all or any part of the moneys due upon the
Shares held by him beyond the sums actuelly called for; and
upon the moneys so paid in advance, or so much thercof as
from time to time cxceeds the wmount of the Calls then made
upon the Shares in respect of which such advance has been
made, the Company may pay interest ab such rate as the
Member paying such sum in advancoe and the Directors may

agree upom.

17. The Directors may from time to time raise or borvow
any sum or sums of money for the purposes of the Company, and
mz:y sccurc the repayment of such moneys in such mauner
and upon such terms and conditions in all respeets as they
may think fit, and in particular by the issue of Dchenturss of
the Clompany charged upon all ov any part of the property of
the Company (both present and fnture), inclnding its uncalled
(‘apital for the timo being.
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1S, Three Membors personally present shall be @ suoram for
a General Mecting, and no basiness shall be tramsoeted at nny
Gonerul Mepting unless the requisite quorum be present ot the
time appointed for the commenement of business,

19, 1f within helf sn howr from the iime appointed for
the Meoting o quorum is nok peesent, the Mieting shall stund

atourned to the same day in the mext week at the same tims

and place; and it at such adjourmed Meeting & guorum is not
present, those Members who are present shall be & quorum,~nd
mey transach the Dusiness for which the originel Meeting war
called.

90. On a show of hands avery Mombex shall have one vole;
and on a poll every Member shall have one vote for every Sha
held by him on which there are no Calls in arrear.

91. No Director shall be disqualified by his office from

with any company or partmership of or in which any Director
shall be a Momber or otherwise interested be avoided, nor shall
any Divector so contracting or being such Membesr o1 so interested
be liable to account o the Company for any profit realiced by
him wunder any such contract or mrangement by reason only
of such Director holding that office or of the fiduciary relativn
thereby established.

99, A Director may hold any other office or place of profit
under the Company in conjunction with the office of Director or
Managing Diveetor, and Clanse 57 of Table A shall not apply to
the Company.

93. No baok, account, or document of the Company, except
as is otherwise provided by Statute. shall be open to the inspection
of any Member of the Company or other person excepl with the
consent of the Divectors of the Company for the time being.
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Incorporaled
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Cempany,‘ Limited, -+

Solicitor:
WILLIAM WIEBE,
Newears Sererr, Mowrenry,,
" NORTILUMBERLAND, ‘
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COMEANY BLOINTRATION AGENTH, PEEN IUH, PUBLIEIRUS, AND STNTIONERN,
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" THE umwﬂm,s ACTS. 1862 10 18987

COMPANY LIMITED BY SHERES. .
Rhtxiﬁ“LR&.D

cory - 138705

% @gﬁ%
‘_
.

5@&;

( Pursicant G The Covagrordes .rlrf 1862, Rections 12, 50, wnd 51)

OF T

NORTHUMBmRLAND AND BERWICKSHIRE AUCTION MART
COMPANY, LIMITED.

Dassed 1dth July, 1800. Confivined 4tk Awyust, 1900,

Ar an Extraonpmvany Gunewsn Meprxe of the Members of the whove-named
Company, duly convened, and held at The Queen’s Rooms, in the Cuy LTI(].
County of Berwick-upon-Tweed, on the ldth day of July, 1900, the followmg
SPRECIAL: RESOLUTIONS were duly passed; and ab a subsequent @XIRAORDINARY
Gixerar Mewrxe of the Members of the said Company, also duly convened,
and  held at the same place on the 46h day of August, 1900, the following

SPECGIAL RESOLUTIONS were duly confirmed i

1. “That the Capital of the Company be increased from £3500 to
£4500 by the creation of 200 new Shares of £5 cach.”

9. «That the Directors offer such new Shares to farmevs, probable
customers, and supporters of the Mart, and others, as well as to
the existing Sharcholders, in such mauner as they may deem

expedient.”
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Filord with the Negistror of Joint - cock Compuaies
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JORDAN & BONS, LIMITED,
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NORTHUMBERLAND AND BERWICKSHIRE AUCTION

I
)

. il §u87
¥ Phe Companits ebs, 1862 tu 1

e

| e v T T

- s

COMPANY LIMITED BY SHARES.

i
L]
(COPY) [P
"

e T

Speeial  Resnlniions e

o I

W&

MART COMPANY, LIMITED,

Increasing the Nominal Capital from £3500 to |
£4500 by the creation of 200 new Shares
"of £5 each.

Passed 14th Ju'y, 1900, T
Tonfirmed b dugust, 1900,

Registered /)/-"f/ August, 1900,

JORDAN & HONS, LIMITERY
COMPANY IRGINTEATIOX AGLETH, PRINTLRE, FERLIPILRE, ARD MTUTHONLEY,
F CHANCENY LANY, AND LY TARIY LONBON, Wity
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Nuisther of | é a, ?,)\9” {Ferm o, 20,
ﬂ

Certificate §
U jé%,

THE §TAMP ACT, 1891, and THE |
‘?ﬁT zl‘:iﬂ

Statement of Incevasne of the Bominal (!Eapiml

OF THE

%%@ ﬁzﬁéwﬁéwwhﬁm{@auﬁaawu{/V@&uﬂm

R
COMPANY, LIMITED. 17_AUG 1660
Pursnant to Section 112 of The Stamp Act, 1891, and

Section 7 of The Finance Act, 1899,

(See lust page of this Form.)

: o This Statement has to be registered with the Notise of Inorease in the Nommal
T Capital required under Section 3% of The Companies Act, 1862,

TeLEaraMS: “CERTIFICATE, LONDON.” TELEPHONE NumMBER: 2486 Horsory,

JORDAN & SONS, LIMITED,
Company Registration Agents, Printers, Publishers, and Stationers,
120 CHANCERY LANE, and 8 BELL YARD, LONDON, W.C.
;‘5"’::?'3' " Presented for filing by
0

W & bU’Vt‘ L
/ cs"‘wmﬁ*%m i -wﬁ &
17 AUG.% TJuu\
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TAdE NOMINAL CAPITAL

QF THE

TS D

s .. ... Company, Limited,

has been increased by the addition thereto of the sum of

R M

divided into

-

" of t /M—-e__)

e, €2CH,

beyond the Registered Capital of. .. \?/ Ltlort . WA AR Pt i

t Q_‘ .
b T, W o Lort! oL SO T, PN - /i L

Description. ... . .. .. . =\

Dated the . / é f‘/ _.day

of &_ﬁuﬂp@ ]900 y

AN N

kI

e 'g:\:o";}@
gl

# % This Slatement sheuld be signed by an Officer of the Company.

...... Shares -

S ir T AR m—————
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“THE COMPANIES ACTS, 1862JQ 1898 "

Y

Orr THE

3, P 15:"‘ %":"“v
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i1
g
Dotire of Inceease in the PLominal Capital i

st g it ot Sproriciiiriine

(Beotmm o Aan At REGETERLE)
ZRT0 |
COMPANY, LIMITED:. “8?0 ? |
| 7 A0

Pursuant to Section 34 of The Companies Act, 1862.

This Notice has to be registered with the Statement of Increase of the Nominal

(See last page of his Fovi.)

Capital required under Section 112 of The Stamp Act, 1891.

et A s, et rm o 8 o o o,

i, v v« it

‘TeLEaraMs. “CERTIFICATE, LONDON.

JORDAN & SONS, LIMITED,

Compamy Registeation Agts, Priters, Publishews, and Stationers,
120 CHANCERY LANE, and 8 BELL YARD, LONDON, W.C.

Presented for filing by

@Mf
('Ur‘}' LAF. CAn

17 KB, 1000'

*\\V 7

i

TeLerAoNE NUMBER 246 HOLBORN.

C ‘;__:,L “‘am
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Hutive of Juerease in the Nominal Capital

OF THE

ol

AL At

e rr—— rpm——— e TR N TE

Company, Limited.

TO THE REGISTRAR OF JOINT STOCK COMPANIES.

The Directors of the above-named Company bereby give you notice, in

accordance with The Companies Act, 1862, that by a Special Rusolution of the

Company passed the .

and confirmed the ... . Aoebes

the Nominal Capital of the Company has been intreased by the addition thereto of

the sum of

divided into . \7"’;‘&.)-'0

of

Dated the / é {3/

of

Lot

Coe s Ao

4 i Pounds,

V{Aaw’a&%&&__., . ... Shares

beyond the Registered Capital of JZ'W .}’ Rttt s ;

Signature . . gg’éwmaf \gm

Oficer. .. ... m_tﬁﬂ.@m«% ............................. .

w2 This Notiee s tw be signed by a Dircctor, Secretary, or other Authorised Officer

of the Company.



Company Limite® by Shares.

SPECIAL RESOLUTIONS of the Novthamberlond and
Berwickshive Auction Mart Company, Limited, passed
13th March, rozo. Confirmed 3rd April, r9zo.

' an ExTrRAORDINARY GuneraL MieTING of the MemeeERs of the said CoMpany,
duly convened, and held at Berwick-upon-Tweed, in the County of the
Borough and Town of Berwick upon-Tweed, on the 13th day of March, 1920, the
following special resolutions were duly passeds; and at a subsequent Extraordinary
General Meeting of the Members of the said Company, also duly convened, and leld
at the same place on the 3rd day of April, 1920, the following special resolutions were
duly confirmed. - :

RESOLVED :— 4 ,

1, That it is expedient to aflect an amalgamation of the busiiesses of this
Company with that of the firm of * John Embleton & Son,” Auctioneers and
Live Stock Agents, Berwick-upon Tweed:and Cornhill, and QI?}‘;F?Z?"i'g”JQ‘g}II‘HZ’I‘Iy
purchase and take over the business and goodwill, and all the Yeal’anid péisotial
property of the said firm of * John Embleton-& Son,” from ‘Aléxanden*bgf}mér
Miller, Alexander Morrison Garden, and Harcourt Mansell Young, &ﬁc{ @e\s'ti‘gfe
Hogarth, Thomas Allan Swan, and Nichol Allan Swan, by whom the same havé%
been recently purchased. ‘[}@ B iy i

2. Ihat the draft agreement submitted to this Meeting, and expressed to be
made between the said Alexander Lorimér Miller, Alexander Morrison Garden,
Harcourt Mansell Young, George Hogarth, Thomas Allan Swan, and Nichol
Allan Swan, of the one part, and this Company of the other part, be, and the
same is hereby approved, and that the Directors be, and they are hereby
authorised 1o execute an agreement or agreements if'the térms’of the said draft,
and to carry same into eflect with such modifications, if &y, as they may deem

expedient,
3. ‘That the name of this Company be changed to “Tur Berwick AND
Cornminl Auction Company, LIMITED. A
4. Thdt the Company's Articles of Association be altered as follows i—In
Article 4, the words “ two hundred and fifty pounds ' shall be substituted for the
word “ fifty pounds.”

ST ST

5. That t.e intended reduction of the Capit@iﬁﬁ)@w_, 3

to £2,700 be not proceeded with, and that the gal pﬁg;gdiug 4
be discontinued. L a 18 Aggii‘ 1028 Ll

6. 'I'hat the Capital of this Company increased to .' i
!’
clads

of 2,100 new Shares of £5 each. g

K)%mm annes 07 % ULﬁ %ﬁ&m«g
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1
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...............................................................................................

STATEMENT of Tucrease of Nominal (apital pursuent to s. 112 of 54 and 55

L3 K

Vict., el 39 (Stamp Act, 1891), as amended by . 7 of 62 and 63 Viet, ¢h. 9 (Ii‘imnéé

1
i

Act, 1899). (Nowm.m’rho Qtamp Duty on an Increase of Nomi@? @a{ﬁi‘{r B '-‘Eﬁ

Shillings for every £100 or fraction of £100.) h M ‘
i
!

This statement is to be fled with the Notice of Increase registered under Section 4

of the Companies (Consolidation) Act, 1908. If not so filed within 15 days after the 1

passing of the Resolution by which the Registered Ciipital is inereased, Tuterest on the

Duty at the rate of 5 per cend. per anuwmn from the passing of tho Resolution is also

4
payable (s 5, Revenue Act, 1903).
Presented for Registration by
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NOTH.—This margin is reserved férnginding, a;id must not be written across.

The NOMINAL CAPFPAL of ﬂw’%wf‘m’&f&”ﬂ&w{@

has by o Resslution of the Company dated........ ‘3 ..... ‘%/"‘7’ g/ /?ﬁ Q..

» .

been inereased by the addition thereto of the sam of £. /00’0 ................... dmdul iuto

&= ’
ag/@shales of £ :O) ench beyond the Registered Capital of

Al A o ver s ash v W, ¥t PR

3

PrrdrpbenngnabideA RERERL L IR E RO AT BN D

Lo B

This statement must be signed by the Manager ot by the Scerctary of the Company.

Irorm Na, 20,

w4

P L e



NOTE.—This margin is reserved for Binding, and must not be written aeross.

The NOMINAL CAPITAL of me%fﬁ’fﬁumv&fﬁ@“ﬂaﬁmﬁ’x

D

43&”“’“”’5/7%4’%{’“&'&2’5%’@4’:& WZMV{” .(‘mnPa;;}”, Timited,

0l

...................

IS

becn increased by the addition thereto of the sum of {:/OC‘Q o0 . divitled into |

...... GQ /Wshales OF £ o226 beyond the Registered Capitsl of

1L B FI LSRN § | I R T

s W

y

Deseription

éﬁ/fﬂmm Z/""’ f@W&

» r R ' + . J 1 i 1 \ 1 ¥
This staterent must be gigned by the Manager or by the Secrctary of the Company.

Form No, 206,
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THE COMPANIES ( CONSOLEHALE

T A R A W e e U AR e g A MO T T plh

Notige of Increase in the Nomanal Capital of
Northumberland end Berwickshire Auatiom
Company Liwmitved. “

Purmuant to Section 44 (1).

R B AT W Ar? i AT Al ol Wk M R Y et ! ol e et St i W

To the Registrar of Companises.

The Northumberland and Berwickshire Auctien
Marw Company Limited hereby give you notice in
accordance with Section 44 of the Companiss
{Consolidation ) Act 1908 that by a special
resolution of the Company passed the 13th day of
Marcn 1920 and confirmed the 3rd day of April
1920 the nominal capital of the Company has

b2en increased vy tﬁe addation thereto of the
sum of Ten thousand five hundred pounds divdded

inte Two thousand one hundred shsres of Tive

pounds each beyond the present regigiered Q/
b

carital of Tour thousand five hundred pounds.

Dated the ,Jgaewégj?z‘@;&ﬁﬁm’;a?fww@ -
One thoucand nine hundzeiisgﬂJyw%ﬂ%ﬂo

|

#




% {53 f’f ) h,\

Q. Mo, 92.] -
114 venuested thel ony raply e Thia Jetter

be oliraned to the Qom trollex of the .
i TR : BOARD OF TRADE,
- q;mnmnu _;:Baxﬁmunt era of Trade,
23 | h
T Whitobaly foudon, BL, (Telegraphis Zrd June 1920.
ﬂ.ﬁslreﬂm "Oumpamea, o, London,” Telophone
Mambor - Yiotoria 1864),0d thatthefollowing
snumber be guated: — '409'?

W

( ﬂ@l}«‘f FiH ’/

. 8 NOR"HUMBDRLAND,&**Brmvxcmﬁmm AUGTION WART 007 ¢
LIMITED.,

R

With reference to Jyom' application of the 2941 Wey, I am

dn'acted by the Board of Trade to inform yeu that they approve of the name of

3 the above«namvl Compeny heing changed to wIHl BERWICK AND CORNHILL

+

AUCTION COMPMTY. LI THITED® .

\
TThis commmnc&t\on should be tender"d fo the I{.mis{;ram of Joint Stock

Companies, somerset House, strand Ww. Co 2,

4s his guthority for en’cermg the new name on the Remlster, and i'nr msmng
his Cemﬁqate under Sectlon 8 (4) of thg GOmpamoa (Oonsohdatmn) Act, 1208,
A Pds‘.:al Oxder for B/-, made payable to the Commissioners of ‘Tnland Revenue,
must at the same. time be forwarded te the Registrar in payment of the
Eegmtratlon fee. A printed COpy olf the apecls.i namumtlon in

favour o uld be forwarded to thie
Depiar ment REGI ERED

ol 1123028

1 7 e : ﬁ%
T, C. Smith, B %ff’ldLNSSﬁﬂ. ° - M

. e b W
goldeitar, T,: e fﬁm 1&2{1\‘1‘;

am, 9Sir,

Your obedient Servant, \

W

nerwick on Tweed. i ) ;{.,
Lia : Av'i’.'ﬁ._,,?i‘;& ey \:’f r KRS
; T foe” TN
() () W Aol son 5 9 WB L T s M BN Y

(@loga)  34029/% 1000 170 , Sl -
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Aol Pt~

having, with the sanetion of a 8

3 hereby @ertif]
M%ﬂ ez~ 7 /jmw-uﬁ/ 7

b

approyv ﬂ»l of the BOARD OF TRADE,

W of the said Jompany, and with the .

EE That the

W Iyt argrre

ehanged its namoe, is now called the

A,;u'/z”e’a( —

Crnie Thousand Nine Hundred and__

el N

¥

and I have enterad sueh new name on the Register accardingly,

(Yiven under mvh'md at London, this Wm’ of ﬁgm

L;’.’—‘o

%

"/7/ s

Reyaa!rm of Joirt Stac C'ompanses.
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AEGISIERED] _
THE € »/MPAP»IES (CONSOLIDATION) ACT 1908; #Zaleys
1 42271 Company Limited by Sbarqs. " Ty

i‘
’
A
¥

27 SEP 1922
SPMESO[ UTIONS of zf/i!’xﬁe‘?‘wzcé and

Awuction Company, Limited, passec;f 26th August, 1922 -
confirmed 16tk September, r 922. “ §7 Y

e Y N
T
"

A'l an Extraordmary General Mecting of the Members of the said Company, duly b
. convened and held at Berwick-upon-Tweed, in the County of the Borough and

Town of Berwick-upon-Tweed, on the 26th _day of August, 1922, the following specnal

resolutions were duly passed; and ata subsequent Extraordmary General Meeting of

the Members of the said Company, alse duly convened, and held at the same place on

the 16th day of September, 1922, the following special resolutions were duly confirmed,
e ¥ el R ’ ' 3

RESOLVED :—

r.--That the name of this Company be ch'm;,ed to * Berwick Auction Mart " ;

Company Limited.

k

2.—That the C ‘prtal of the Company, now consisting of £15,000 divided into = * - ;
3,000 Shares of _{5 each, fully paid, be reduced to £9,000 divided info g,000 Shares . {
of £1 each, fully paid, and that the holders of the present (5 Paid- -up Shares be 1
repaid the sum of £2 per Share, being Capital which s in excess of the wants of !
the Company, and that three of the new Shares of £1 each, fully paid, be issued in. § :

exchange for each one of the present £5 .Shares

3.~That the Company's Articles of Assdciation be ultered as follows :—
In Article 4 the words * one hundred pounds” shall be substltuted for the words
“ two hundred and-fifty pounds.”

1 o A L

4~The following additional Article shall be added :—

24.—The instrument appointing a proxy shal] be deposited at the Registered ;
Office of the Company not less than 48 hours before the time for holding .
the meeting at which the person named in the instrument proposes to vote,

Cerlified correct,

S




=g

- way e addressed o the Comutroller of the

Gl
]

-

[C. No. 22.]

L is regnested that any replyto this lettér

OCowpanies Depatiment, Board of Trade, Great
George Strect, London, 8,W.1, {Telegraphia
Address: “Companies, Parl,London,” Telephone

Wumbor: Vietoria #8403, and thnt the i T
whar may e quated: - 6285 22,

sir, |
BERWICK AND COR!

NHILL, AUCTION

-'4'*.,

v

;‘

o FTEF
;“f":o, ! e I%TERED:
1ﬁ4€22A

i 4 . .
”%m <13 ot

L \%BDARD OF {IRADE,
m‘\\ﬁr,,

I {m

(553 :SOts, uepuem'ber 1902.

LOMPATY. HMITED.

-...-..-J et

With veference to your éxppiicution of the '26’1511 Septr. ;

directed by the Board of f'eade to info

I am

rm you that they approve of the name of

the above-named Company heing chansed to

WBERWICK

AUCTION MART COMPANY,LIMITED"

This communication should be tendered to the Registrar of Joint Stozk

Companies, Somerset House, Strand, W.C.2.

as his authority for entering the ne

w name on the Register, and for issning

his certificate under Scetion 8 (4) of the Companies (Consolidation) Aect, 1908,

A Postal Order for /-, made payahle

to the Commissioners of inland Revenue,

must at the sume time be forwarded to the Registrar in payment of the

Registration fee

Iam, Sir, U
P.C. Smith Tsq , , Yonr obedient Servant,
Solicitor '
BERWICK - UPOl-TYUEED,
!
‘ Clm ek g bt .my:wu;,.,_z"‘ J,‘ W"
1 I . .’f"‘: .
7% | . <
" “ade - DOCTICPR i

iﬁuné

.......... -

A e ———s ittt

(xl (371034) Wt. 20200A/8747 Gp. 1!!?; .mgo 1.22 W & 8 Lud. ;"{ )
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TGS ;.uf/ . 5 WU Tneln,
ef(‘/cufn&.
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Yee, No, 20, ) e
) gtn Osbober 1952,

% CULLHCTE - -47'{40%:& - c%f@efz

The Registre¥ of Joint ghock Companies,
£ omeiors Houne,
LO!I Ion 1lr C » 2 .

sir, .
Bexrick Aucbion ‘faxt CORPENY Limited.
i ’ .
‘ T have reerived the official Certificate of chang:r of neEae

of the " Eeruiclk and Cdornhill Aunctilon compeny Limited ® to

v Berwick Auction Mert Compiny himited U snd L retu' ﬂou rour *llmny

aunliceta Mo ' 60958 with my form O seknowledguent of recp;pt

at teched, A
Yours fristhiully, .}
L
4.
f“’ﬁ {ﬁa&?
o 3‘ “zc?“:?’
;:/ 3
; '( -9 004022 \e o
v ‘r
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DUPLIGATE FOR

THEAYR FILE,

Nodep F 5L,

Cortifteate reeeivad by

%‘ZZ/MMJ “recq

e & el (TR~

L )

For

e 3" e

 cent

i T 2 . - > ) i Lol
oy ' ' _ - - r— i ’_‘:
: b

haviug, with th sanctin of 2 Special Resolution «f the said Company, acd with the G F
4" : ' s
: # ;B
18 5} A ) : ) . ' i o
approval of the BOARD OF TRADE, chengud its ueme, is now ealled the i F
' . . o o . } J;
A e A - A ¥ ) 2 L g Py
& Jﬁé’wﬁffﬁ{/ LAAAAAAAP LA /??wa ﬁW? P &VJ“&/MM | -]
] aE F
§ ‘ ;
I e s R ! 3
g and § ohave entered suell new name on the Register aceordigly. -4
R ‘ .
d 1 . £
? ‘ S0 B 3 o &) N Q
( fiiven unde my hand ae Loodon, this  Sooved day of Do dinion i
3 3
7 ;4 ;
X Y W . & < o ;
b, boe Thowstnd Nive Hundred and .47, M‘éf‘? Tt i
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o o Qo4F of 1923
;AQH THE Tu8 CCURT OF JULTICH '

-

vty

CUALCREY DIVISICH

laR. JUSTICE ASTUEURY

o
TUREDAY the 27th day of Harch 1923

IN THE MATTER CF BERVICK AUCTIGH MART COMPANY LIMITED AND
REDUCED )

==and=- o

T OUHE CIATTER OF THE CCHPANIES (GGNSGLIDATION)_ACT 1908.

e

W THE PETITION of the above named Berwlck Auction
art Qompany F.imited and Reduced whose registered office is
situate at Bank Buildings 1% Sandgate Berwick-unon-Tweed on

the 18th Januvary 1923 preferred unto this Court, and UPCN HEARIN
Counsel tor ths Petitioner and UPON RbADING the egaid Petition :
rgé he Crder dated the Jlst January i§23 {directing an enquiry_asf

to the debts claims and lisbilities of or affecting the said

company on tie 18th January 1923) the*Gertificate of the
“up,ﬁegi&t ar riled the 14th March 1923 of tae result of the anuiry
#&/U divected vy the said Crder the affidavit of Alexander Morrison
iff,ﬂ_r Garden and Robert Aitcnison and the affidavit of John Mitohell
ERED voth filed the 30th Tanuary 1923 the affidavit of Alexander Moryd:
3‘! 8 son CSarden filed the Hth Februavy 1923 and the exhibits inthe
2\923‘ s2id afridavits or some of them respectively referred to the

Tondon Gazette and the Times and the Rerwlick Advertiser
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ewsvapers all dated the 14th March 1923 all containing a notice :

pf tue presentation of the said Petition and that the same was
asnointed to e heard this day
THI COGURT DCTH OCRDER that the cancellation and

roduciicn ¢f tae eapltal of the aveve nained Company resolved on

ang efvected by thae speclal resolution passed and confr med at
PraEl )

%ioner 3 %
p 1§;E§$%wﬁﬁ§3



Berwick Auction Lart Company Limited and sSeduced held
roupectively tine 26th August 1922 and the 16th September
1922 and which resolution was in tile words and figures
following that is to aaf‘

Tthat the Capital of the Company now consisting of
£15000 divided iznto 3000 sharves of £5 each Tully paid be -

reduced to £9000 divided into 9CO shares of £1 each fuily
paid and that the holders of the present £5 pald up shares
be repald the sum of £2 per share Yeing wapdtal which is in
excess of the wants of the Jompany and that three of the new

shares of £1 each fully paid be issued in exchange for each i ;

ane of the present £5 sharves

L

pe and the same is herveby confirmed in accordance ﬁith‘the
provisions of the aboye mentioned Act “

A¥D THIS CCURT ﬁOTH-HERE%Y APPROVE the iiinute
et forth in the tchedule lereto ‘

AND IT IS ORDERED that this Ovdei be produced
to the Registrar of Companies and ithat an office éopy thereof
to aelivered to him together with a lfinute in the words or
to the effect set forth in the sald Schedule .

AFZD IT IS ORDERED that Notice of the
Registration by the Reglstrar of Companies of this Order
and o% the smaid Linute be published once in the Liondon E

Gazette and ip the Times and the Berwick Advertlser Newspaperpgo 4

within 210 days after such resictration
AND IT IS CR]DERED that the addition of the
words "and Reduced" to the title of the said Company be !
altogether dilspensed with
Avthur Stichel
REGIBSTRAR
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Tl BCIEDULE BEYCRE ;amgwm IO

LINUTE APPROVED BY THG CGURT

“The Capital of Berwick Auction Lart Company Limited and
Reduced hencefortn is £9000 divféed into 9000 shares of

£l each instead of the former oapital of £L5000 divided

inte 3CG0 shaves of £5 each At the time of the registration
of this minute the whole of the said 9C00 shares of £i egch
Numbered 1 to 90C0 inclusive have beeq,iséueﬁ:gpd the full
gum of £1 has been and ie to be deemed to have been paid up

on eachh of the said sharest
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IN THE HIuH CCURT OF JUSTIOR
CHANCERY DIVISIOHN
1R. JUSTICE ASTBURY. e

\J.)

RE BERWICK AUCTI (¥ IMART OOL@AM, \
e, u
LIg TED and H.educ ad B pj;u ‘J

¥

- Office Copy ° %j
{ ORDER

i

CONFIRUING RERUOTION OF CAPITAL 1
| :

o y . S

| an.gi. 4 5 :

ﬂ kﬂ}
‘Completed

6th April 1923 .

Arthuy Stiebel.
Re,istrar.

" Precentzd riﬁﬁ&mﬁ /Ey -
/ : 1

i B, Flux, Leadbitter & Neighbour b
: ¢ Gracechurch Street, i
?:..’ICOBI ':jl

Agents forvr :

T.0.8mith
Berwl ck-upon-Tweed.
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Tertiticate of TRegistration 5 ;
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ORDER OF COURT AND MINUTE ; 4
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‘EH¢ . BERWICK _ACTION MART.COMPANY, o
L i
Aunted, o
a0
E having by Special Resolution reduced its Capital, as confirmed by an Order of the High Court ' }
: i
t of Justice, Chancery Division, bearing date the...... 2280w omr. .o day of L Mareh. 1923, E
: | g
3 bereby Certify the Regis%:tion of $he said Order and of a Minute, showing A
~ | H
the present capital and shares of the Company, as fixed by the said Oxder. VL
g
g
i (fiven under my bhand at London, this.... Twelfih. . .een.. ' K
i One Thousand Nine Hundred and .‘.Twenty"-:three . ,;
| Regiskrar of, foml Stoek Combanies,
—
(lertificate received by. %M MA&L V!/gu%
b’ T
5 E{C.a»
Date £ 6 %Mj "9?5.‘
A
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COMPANIES ACT , 1929.

SPECTAL RESOLUTIONS of Berwick Auction
Mart Company, Limited, passed the 7th
B day of June, 1946.

e e B PP e Y T AT B SR s

o AT an EXTRAORDINARY GENERAL MEEING of the MEMBERS of the soid
@ COMPANY, duly convened, and held at Berwick-upon-1

. ' of the Borough and Town of Berwick-upon Tweed on the 7th gey=iT,

' following Special Resolutions were duly passec. ¥ '

-~

RESOLVED :—

1. That the capital of the Company be increased to L2
of 11,0c0 new shares of £1 each. : o

.

2. That 1,000 of the said new shares shall rank for dividend and in all other
respects pari passu with the existing chares in the Company, which shall here-
after be called ordinary shares. ‘ —

' 3. That the remaining 10,000 New shares be called “ A" shares and that
cach of the said *“A ” shares shall rank for dividend as if the same were two
ordinary shares of {1 each but in all other respects shall rank pari passt with
the ordinary shares in the Company. ‘

4. That g,000 of the said “ A7 shares be issued to Alexander Robertson
Veitch of Leeside, Berwick-upon-Tweed or his nominees at par.

5. That the Company’s Articles of Association be altered in manner.
following ~— ' ‘
(a) In Article 1 the year “ 1929 " shall be substituted for the yéar 1862,

(b) Articies 2, 3, 4, 5. 6, 8, rr and 15 shall be cancelled and the following
Articles shall be substituted or added as the case may be -

“ g Clauses 33, 45, 04, 65, 60, 69 and ror and sub-clauses B and G
¢ of and the proviso to clausc 72 of Table A shall not apply to th: Company
“ but the Articles hereinafter contained, and the remaining clauses of Table
« A, as hereinafter modified, shall be the regulations of the Company.”

“3, The Company is a “ Private Company’ within the meaning ol
«“ Goetion 26 of the Companies Act, 1920, and accordingly () no invitation
« shall be jssued to the public to subscribe for any chares or debentures of
““ the Company ; {2) the numpner of the members of the Company (not includ-
“ing persons who are in the employment of the Company, and persons



——— e m o

“ wiio, having been formerly in the employment of the Company, were | o
“ while in that eroployment and have continued after the determination | ¢
““ of that employment to be members of the Company) shall be Jimited to
“ fifty, provided that, for the purposes of this provision, where two or
“ more persons hold one or more shares in the Company jointly, they shall
“he treated as a single member; and (3) the right to transfer the shares -
“of the Coapany is restricted in manner and to the extent hereinafter § r
“ appearing.” - .

‘4. The number of Directors shall be not less than two or more | -, o

“ tnan five, and the qualification of a Director shall be the holding-in his .

“ own, right of Shares in the Capital of the Company to the nominal value g:gg

““ of not less than One hundred pounds. A Director may act before acquiring S

" his qualification but sha]l comply with the provisions of Section 141 of R
“ the Comipanies Act, 1929.” o et

“xy1, Save as is provided by Article 11a, no share shall be tr a.ns[elrecl

“to a person who is not a member of the Company without the previous

“ sanction of the Directors, who may without assigning any reason deciine

“to give any such sanction and shall so decling in the case of any transfer

“ the registration of which would involve a contravention of Article 3, and
“ clause xg of Table A shall be modified -1cc01dmgly ' :

“ zra, Any share may be transferred by a member to any child or
“ oiher issue, son-in-law, daughter-in-law, father, mother, brother, sister,’
“ nephew, niece, wife, or husband of member, and any share of a decwascd
“ member may be transferred by his executors or administrators to’ any
““ child, or other issue, son-in-layw, daughter-in-law, father, mother, brother,
“ sister, nephew, niece, widow, or widower ol such deceased member to
'« whom such deceased member may have specifically bequeathed the same,
“ and shares standing in the name of the trustees of the will of any deceased
“ member may be transferred upon any change of trustees to the trustees
“ for the time being of such Will, and the restrictions in Article 11 shall
“ not apply to any transfer autiorised by this Article.”

e e ot i i aadeoar a2
B . L

“24. A resolution in writing signed by all the Directors shall be as |-
“ valid and eflectual as if it had been passed at a meeting of the directors
“ duly called and constituted.”

(c) TIri Article 18 the word ** two ” shalibe substituted for the word * three ™

(d) The following words shall be added at the end of Article 21,

“ No Director shall be disqualified from voting as a Director in respect
“ of any such contract or arrangement or any matter arising thereout.” ; 6@3}

. " * ’ - . .
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(e) In Article 22, the words “ and Clause 57 of Table A shall not apply to
the Company " shall be omittec.

?:

Cartified correct J (j,( /’6 (f//(/{) A

i..ll!.'.l illl

(
‘
[
\
B

PRI

Director. R

i e e e e



L&

%

Form WNo, 10,

Number o
Company }

Insert the
Name
of the
Jompany. BERWICK AUCTION MART COLPANY

LIMITED.,

Nore.~This notice and a printed copy of the Resolution suthovising the inerease
musb be filed within 15 days after the passing of the Resolution. If defauls
is made the Company and every officer in defsult is linble to a default fine
(sce. 52 (8) of the Act).

Presented by
7,0, 8mith & Song,

Soliciiora,
Berwlick~-upon-~-Tweed.

e Nt B s e

A L L A . s Ll 283 e R e 71 T, - T

Tho Solicitors’ Law Stationery Scciety, Limited, L -

22 Chancery Lane, W.0.2, 27 & 28 VIalbrook, H.0.4, 49 Bedford Row, W.0.1, 6 Vigtorin Street, 3;%W:1,
156 Hanover Street, W1, 19 & 21 North John Street, Liverpool, 2, and 68 St.?quén{;,sueet, Gldsgéﬁi.‘ﬁﬁk
S

THS ANDY PUBLISHERS OF COMPANIRS' BOOKS ANN WORMS, . ... -0
PRINTELS 49D } 3RS *Q’i\%tﬁ%ﬁ

e s By il

i 3; 3 & -
20174,26.7.33 Compnnics Form No, 64, e N i
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¢ — BERVICK. AUCTION. ART. COMBANY . s
e Limited, hereby gives you notice, pursua‘nt to
é%ﬁé?ﬁﬁ: Section {. f the Companiss Act, 1929, that by a * ..Brecisl \
Speolal”™. Resolution of the Company dated the 7i0..day Of June 193.46
the Nominal Capital of the Company has been increased by the addition thereto of
the sum of £..11.800 4 R
{V beyond tho Reg%isteréd Capital of £2,5.0
The additional Capital is divided as follows :—
Number of Shares. Class of Shares, ]i%“;iiﬁ‘} gtggg_lt
: 1, 000 Ordinary | e1
15,000 Al e
:,!

Te THE REGISTRAR OF COMPANIES.

The Conditions (e.g., voting rights, dividends, &e.} subject to which the new
shares have been, or are to be, issued are as follows i~

The ¢,000 exlsting shares of the Company are now
denoningted ordinary shares, and the 1,000 new ordinary shares
rank pari pasgeu with the existig ordinary sharea.

The 10,000 new "A" zhores ronk for dividend as if the

same were itwo ordincry shares of &1 each, but in all other
regpects rank pari passu wlth the ordinavy shares.

* % |f any of the new shares aro Preferenco Shares state whether they are redeemable or not.

Signature é( A '@/ 6‘/0;6

Stale whether Dt’rcctor,} Director

Manager oy Secrelary

Dated the O?»Q.'M{ day of. June., 193 46.

e S -
=2, - r
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¥ } 5*»933/-/,/4;’)“__“ Form No, 26.
‘ !

%w LHE STAMP AC T, 1891.
SN (54 & 55 Vi, (. 39.) S
1y

GOMPANY LIMITED BY SHA

BIJRWIC‘K AUCTION MART COLIPANY

L!M!TED

Pursuant to Seaotion 112 of the Stamp Act, 1897, ‘as amended by Sectl
akiizin]

the Finance Aot 1898, by Section 3¢ of tno Finance Act
Section 41 of the Finance Aot, 1933, © §

T

} This Statement is to be filed with e Notice of Increase which must be filed
If not so filed within

pursuant to Section 52 {1) of the Sompanies Act, 1929.
15 days after the passing of the Resolution by which the Capital is increased,

j Interest on the duty at the rate of 5 per cont. per annum from the date
of the passing of the Resolution is also payable. (Sec, 5 of the Revenue

‘ Act, 1903,)

|
f
i

[. . Presented by
S 7,0, Swmith & Sons,

Solicltors,
Berwickwunon-iweea.

zzzz —r ey

THEE SOLICITORS' LAW STATIONERY SOCIETY, LIMITHD
Chancery Lane, W.0.2, 27 & 28 Walbrook, 71.C.4, 40 Bedford Row, W.(.1, 6 Victorin Street, S, .1
= b, : Glasgow,.

y IS ey
Hanover Streef;,W.l, 19 4:21 North John Street, Liverpool, 2, and &6 St.Vincent Street,
PRINTERS AND TUBLISIERS OF COMPANIES' BOUKS AND TORMSE, iﬁ

I
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THE NOMINAI, CAPITAIL o
oF . 2
. " [
¢O |
BERVICE AUCTION MART COMPANY Limited,
has been increased by-the addition thereto of the sum of
N i
£..11,9000 . -divided into... 11,000
. B . I\ - o= ,“‘ ; :-;:II,’
Shares of...... one. pound each, beyond the registered E
“ B IR
4 §
;
b
f
:y

1 {} *Signature &t /6/&’/5—!*‘5{

Officer Director.

QQ"‘{ day of June 19846,

| O Dated the

* Phis Stclement should be signed by o Direcior or Manager or Secrelary of

+ha Masamania
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No. of Company... 60938,

-
v BEEWACK, Auction Ma!‘.f: .............. ....COMPANY, LIMITER,

Statement of Increase of Nominal Capital pursuant to s.112 of the Siamp Act, 1651,
{(Note—The Stamp duty on an increase of Neqlinél Capital is Ten shillings for every 4100

or fraction of .£100—Section 41, Finance Act, 1933). ‘ o

R
I/’. ﬂJ
i R wie s e ameems o L ma cmmaraere wmel woam o e — ) & .
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This statement is o be filed within 15 gay~ afiey the passing of the Resojution by whichthe ™ ™

Registered Capital is increased, and if not so fled Interest on t]fe Duty at the rate on,..peM 73

il ,‘ "

I : ‘, ‘T’“"‘ i 'ﬁ\\ "i-, jv‘ 5

gent. per annum from the passing of the Resolution is also payable (s. §, l?&venue‘th 1%)?)3 i

r\ﬁL b

g;n .

‘g:ff,&_-%"’ A

. . . ﬁﬁﬂiﬁ : 1

NoTr.—Attention is drawn to Section 63 of the Companics Act, NM&E ?3@1 ve to the L

i

filing of & Notice of Increase and a printed copy of the Resolution authorising the Increase. ) :

Presented for registration by

ot
Turnbull. Simson & Sturrock, W.S., .
Ferisren TR AR RN NN NN RN N drdsrhdseRiio i Qh i ’:’/’ Q-b“;.“r.
,"" .Jﬁ’ﬂ’ Sy

12, Market Place, JEDBURGH.

teavrraesssearrs W4T a- hpesssntbaa RN R RN R L R AR Y L

S“!”’Pﬁ
L,G.S,) 304,
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The NOMINAL CAPITAL of......Berwick Auction Mar® . ...

Company, Limited,

catranpreRIYEETaNR AR RN LR apEERSLETRRRE AT [

19

has by a Resolution of the Company dated53‘

been increased by the addition thereto of the sum of £ 204000, ...ccviinrens, divided into
20’009 ..shares of £ e verrener e ae each, beyond the Registered Caplial of

20,000 shares of &1 each

--------- TLEL ”--v-n-u---nunn-.u-n--..-..---.---u.-.---nu--u- .

L Secretar
Description .V

w
Date ..oooovvins .¥DM1 .31953.‘...
v 4

This statement should be signed by an Officer of the Company.

NOTE.—This margin is reserved for Binding, and must not be written across. .

|
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THE COMPANILES ACT, 1948

Special Resolution

( Purswant fo Companies Act, 1948, s, 141 (2).)

7

OF

BERWICK AUCTION MART .

COMPANY, LIMITED _—zesgi )
Passed 20th July 1953 W :\(;2\3\‘\%5 E

At on EXTRAORDINARY GENERAL MEEIING of the Members o
Company, after due notice specifying the inten'taibp to propoge the
following Resolutions as Special Resolutions had been given, held
at T Kixes Anms HoTEL, BERWIOK-ON-TWEEb, on the 'l‘wex%'ﬁieth‘day
of July 1953, the following Special Resolutions were duly passed.
& i
1. That the Share Capital of the Compuny be increfiée‘d to
£40,000 by the crention of 20,000 New Ordinary Shares
of £1 each.

9. TThat the Articles contained in the Print doequeted by
the Chairman as relative to this Resolution ere hereby
approved and adopted as the Regulations of the Company
to the exclusion of all oxisting Articles or Regulations.

L
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THE COMPANIES ACT, 188

GOMPANY LIMITED BY SHARES

Articles of Agsaciation

OF

BERWICK AUCTION MART
COMPANY LIMITED

As adopted by the Members at an Extyaordinary General
Mecting of the Company held a Roanek 31 Woend O
w% 1953-

I. PRELIMINARY.

1. The Regulations contained in Table A of the First Schedule -~
o “ The Companies Act, 1948 shall not apply to this Com
but the following shall be the Regulations of the Company. £

I INTERPRETATION. %

o. Tn the construction of these presents the following W3
and expressions shall have the following meanings respectivglypa

&

unless there be something in the subject-matter or context repugnarn
thereto:—

¢« The Compary’ means « Berwick Auction Mart Company
Limited.” .

« Directors ”* means the Directors of the Company for the time
being as & body, or a quorum of the Directors present at a
Meeting of Directors. ,

¢ These presents’ means and includes the Memorandum and
‘Articles of Association of the Company for the time being in
force.

« Ip writing ”’ shall mean written, typewritten or printed, or
partly written, typewritten or printed.

« The Act*’ shall mean the Companies Act 1948.

Words importing the singular number only shall include the
lural and vice versa, and words importing the masculine gender

chall include the feminine.

III. CONSTITUTION.
3, The Company is a private Company and accordingly-—
a) the right to transfer shares is restricted in the manner

hereinafter prescribed. \?T R:S\wa

\.".', rRadd o
I'dS- . o
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8

the nursber of members of the Company (exclusive of
@ perscr:ns who are in the employment of the Cosnpany and
of persons, who having been fogmerly in the employment
of the Company, were while in such employment and
have continued after the termination of such employ-
ment to be members of the Company) is limited to fifty,
Provided that where two or more persons hold one or
more shares in the Company jointly they shail for the
purpose of this article be ireated as a single member.

(c) any invitation to the public to subscribe for any shares or
debentures of the Company is prohibited.

(@) the Company shall not have power to issue share warrants
to bearer.

4. The Directors may at any time require any person whose
name is entered in the register of members of the Company to furnish
them with any information, supported (if the Directors so require)
by a statutory declaration, which they may consider necessary for
the purpose of determining whether or not the Company is an
exempt private company within the meaning of sub-section (4) of
Section 129 of the Act.

IV. BUSINESS.

5. Any branch or kind of business which the Company is either
expressly or by implication authorised to undertake, may be under-
taken at such time or times as the Directors think fit, and may be
suffered to De in abeyance, whether already commenced or not, so
long as the Directors deem it expedient not to commence or proceed
with the same,

V. CAPITAL.

6. Without prejudice to any special rights previously conferred
on the holders of any existing shares or class of shares, any share
in the Co_mpa}ny may be issued with such preferved, deferred or
other special rights or such restrictions, whether in regard to dividend,
voting, return of capital or otherwise as the Company may from
time to time by ordinary resolution determine.

7. Subject to the provisions of Section 58 of the Act, any
Preference Shares may, with the sanction of an ordinary resolution,
be issued on the terms that they are, or at the option of the Com-
pany are liable, to be redeemed on such terms and in such manner

as the Company before the issue of the shares may by special resolu-
tion determine,

8. If at any time the Share Capital is divided into different
classes of shares, the rights attached to any class (unless otherwise
provided by the terms of issue of the shares of that class) may,
whether or not the Company is being wouud up, be varied with the
consent in writing of the holders of three-fourths of the issued shares
of that class, or with the sanction of an extraordinary resolution
passed at a separate General Meeting of the holders of the shares
of the class. To every such separate General Meeting the provisions
of these Articles relating to General Meetings shall apply, but so

o ®
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9

that the necessary quorum shall be two persons at least holding or
representing by proxy one-third of the issued shares of the class
and that any holder of shares of the class present in person or by
proxy may demand a poll.

9. The rights conferred upon the holders of the shares of any
class 1ssued wxgh preferred or other rights shall not, unless otherwise
expressly provided by the terms of issue of the shares of that class,
be deemed to be varied by the creation or issue of further shares

ranking pari passu therewith.

_ 10. The Company may exercise the powers of paying com-
missions conferred by Section 53 of the Act, provided that the rate
per centum or the amount of the commission paid or agreed to be
paid shall be disclosed in the manner required by the said section
and the rate of the commission shall not exceed the rate of ten per
centum of the price at which the shares in respact whereof the same is
paid are issued or an amount equal to ten per centum of such price (as
the case may be). Such commission may be satisfied by the payment
of cash or the allotment of fully or partly paid shares or partly in
one way and partly in the other. The Company may also on any

issue of shares pay such brokerage as may be lawful.

11. Except as required by law the Company shall not be bound
by or be compelled in any way to recognise (even when having
notice thereof) any equitable, contingent, future or partial interest
in any share or any interest in any fractional part of a share or
(except only as by these Articles or by law otherwise provided) any
other rights in respect of any share except an absolute right to the
entirety thereof in the registered holder.

12. Every person whose name is entered as a member in the
register of mernbers shall be entitled without payment to receive
within two months after allotment or lodgment of transfer (or
within such other period as the conditions of issue shall provide)
one certificate for all his shares or several certificates each for one
or more of his shares upon payment of 2s. 6d. for every certificate
after the first or such less sum as the Directors shall from time to
time determine. Every certificate shall be under the seal and shall
be personally signed by one or more Directors and by the Secretary
and shall specify the shares to which it relates and the amount paid
up thereon. Provided that in respect of a share or shares held
jointly by several persons the Company shall not be bound to issue
more than one certificate, and delivery of a certificate for a share to
one of several joint holders chall be sufficient delivery to all such

holders.

18, If a share certificate be defaced, lost or destroyed, it may
be renewed on payment of a fee of 2s. 6d. or such less sum and on
such terms (if any) as to evidence and indemnity and the payment
of out-of-pocket expenses of the Company of investigating evidence

as the Directors think fit.

14. The Company shall not give, whether directly or indirectly,
and whether by means of a loan, guarantee, the provision of security
or otherwise, any financial assistance for the purpose of or in con-
nection with a purchase or subscription made or to be made by
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any person of or for any shares in the Company Or in its holding
Company nor shall the Company make 2 loan for any putrpose what-
soever on the security of its shares or those of its holding Conpany,

but nothing in this regulation shall prohibit transactions mentiones
in the proviso to Section &4 (1) of the Act,

Vi. LIEN.

16, The Company shall have a first and paramount lien on
every share (not being a fully paid share) for all moneys (whether
presently payable or not) called or payable at a fixed time in Tespect
of that share, and the Company shall also have a first and paramount
lien on all shares {other than fully paid shares) standing registered
in the name of a single person for all moneys presently payable by
him or his estate to the Company;, but the Directors may at any
time declare any share to be wholly or 1n _part.exempt from the
provisions of this Article. The Company's lien, if any, on a share

shall extend to all dividends payable thereon.

16. The Company may sell, in such manner as the Directors
think fit, any shares on which the Company has a lien, but no sale
chall be made unless a sum in respect of which the lien exists is
presently payable, nor until the expiration of fourteen days after
2 motice in writing, stating and demanding payment of such part
of the amount in respect of which the lien exists as is presently
payable, has been given to the registered holder for the time being
of the share, or the person entitled thereto by reason of his death
or bankruptcy. Only so many shares shall be so sold as the Auditors
of the Company shall certify to be required for satisfaction of such

debt or liability at the then market value. :

17. To give effect to any such sale the Directors may authorise
some person to transfer the shares sold to the purchaser thereof.
The purchaser shall be registered as the holder of the shares com-
prised in any such transfer, and he shail not be bound to see to the
application of the purchase mioney, nor shall his title to the shares
be affected by any irregularity or invalidity in the proceedings in
reference to the sale. The remedy of any person aggrieved by the
sglel shall be damages only and against the Company exclu-
sively.

18. The proceeds of the sale shall be received by the Company
and applied in payment of such part of the amount in respect of
which the lien exists as is presently payable, and the residue, if
any, shall (subject to a like lien for sums not presently payable as
existed upon the shares before the sale) be paid to the person
entitled to the shares at the date of the sale.

VII. CALLS ON SHARES.

19. The Directors may from time to time make calls upon the
members in respect of any moneys unpaid on their shares (whether
on account of the nominal value of the shares or by way of premium)
and not by the conditions of allotment thereof made payable at
ﬁxeq times, provided that no call shall exceed one-fourth of the
norinal value of the share or be payable at less than one month from
the date fixed for the payment of the last preceding call, and each
member shall (subject to receiving at least fourteen days’ notice
specifying the time or times and place of payment) pay to the
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Company at the time or times and place so specified the amount
called on his shares. A call may be revoked or postponed as the
Directors may determine.

20. A call shall be deemed to have been made at the time when
the resolution of the Directors authorising the cal' was passed and
may be required to be paid by instalments.

21, If several persons are registered as joint holders of any
§h_arf their liability in respect thereof shall be several as well as
joint.

22, If a sum called in respect of a share is not paid beforz or
on the day appointed for payment thereof, the person from whom
the sum is due shall pay interest on the sum from, the day appointed
for payment thereof to the time of actual payment at such rate
not exceeding Five per ventum per annum as the Directors may
determine, but the Directors shall be at liberty to waive payment of
such interest wholly or in part. '

23. Any sum which by the terms of issue of a share becomes
payable on allotment or at any fixed date, whether on account of
the nominal value of the share or by way of premium, shall for the
purposes of these Articles be deemed to be a call duly made and
payable on the date on which by the terms of issue the same becomes.
payable, and in case of non-payment all the relevant provisions of
these Articles as to payment of interest and expenses, forfeiture or
otherwise shall apply as if such sum had become payable by virtue
of a call duly made and notified.

24, The Directors may, on the issue of shares, differentiate
between the holders as to the amount of calls to be paid and the
times of payment.

956. The Directors may, if they think fit, receive from any
member willing to advance the same, all or any part of the moneys
uncalled and unpaid upon any shares held by him, and upon all or
any of the moneys so advanced may (until the same would, but
for such advauce, become payable) pay interest at such rate not
exceeding (unless the Company in General Meeting shall otherwise
direct) Five per centum per annum, as may be agreed upon between the
Directors and the member paying such sum in advance, But such
sum so paid in advance shall not participate in any surplus assets
which may emerge in liquidation after repayment in full of the
paid up capital of the Company. The Directors may at any time
repay the amount so advanced upon giving to such member one
month’s notice in writing.

VIII. TRANSFER OF SHARES.

96. The instrument of transfer of any share shall be executed
by or on behalf of the transferor and transieree, and, except as pro-
vided by Sub-paragraph (4) of Paragraph 2 of the Seventh Schedule
to the Act, the transferor shall be deemed to remain a holder of the
share until the name of the transferee is entered in the register of

members in respect thereof,
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Company at the time or times and place so specified the amount
called on bis shares, A call may be revoked or postroned as the
Directors may determine.

20. A call shall be deemed to have been made at the time when
the resolution of the Directors authorising the call was passed and
may ke required to be paid by instalments,

21. If several persons are registered as joint holders of any
§h_ar§ their liability in respect thereof shall be several as well as
joint.

22. If a sum called in respect of a share is not paid before or
on the day appointed for payment thereof, the person {rom whom
the sum is due shall pay interest on the sum from the day appointed
for payment thereof to the time of actual payment at such rate
not exceeding Five per centum per annum as the Directors may
determine, but the Directors shall be at liberty to waive payment of
such interest wholly or in part.

23. Any sum which by the terms of issue of a share becomes
payable on allotment or at any fixed date, whether on account of
the nominal value of the share or by way of premium, shall for the
purposes of these Articles be deemed to be a cali duly made and
payable on the date on which by the terms of issue the same becomes
payable, and in case of non-payment all the relevant provisions of
these Articles as to payment of interest and expenses, forfeiture or
otherwise shall apply as if such sum bad become payable by virtue
of a call duly made and notified. &

24. The Directors may, on the issue of shares, differentiate
between the hoiders as to the amount of calls to be paid and the
times of payment. ‘

25. The Directors may, if they think fit, receive from any
member willing to advance the same, all or any part of the moneys
uncalled and unpaid upon any shares held by him, and upon all or
any of the moneys so advanced may (until the same would, but
for such advance, become payable) pay interest at such rate not
exceeding (unless the Cempany in General Meeting shall otherwise
direct) Five per centum per annum, as may be agreed upon between the
Directors and the member paying such sum in advance. But such
sum so paid in advance shall not participate in any surplus assets
which may emerge in liquidation after repayment in full of the
paid up capital of the Company. The Directors may at any time
repay the amount so advanced upon giving to such member one
month’s notice in writing.

VIII. TRANSFER OF SHARES.

26, The instrument of transfer of any share shall be executed
by or on behalf of the transferor and transferee, and, except as pro-
vided by Sub-paragraph (4) of Paragraph 2 of the Seventh Schedule
to the Act, the transferor shall be deemed to remain a holder of the
share until the name of the transferee is entered in the register of

members in respect thereof.
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97, The Shares shall be under the controtl of the Directors, who
may allot or otherwise dispose of the same to such persons, on_such
terms and conditions, at such times, but subject always to Article 8
h reof, as they may think fit.

28, Subject to such of the restrictions of thes: Articles as may
be applicable, any member may transfer all or any of his shares by
instrument in writing in any usual or common form or any other
form which the Directors may approve. Only one class of share
may be transferred in the same instrument of transfer.

29. (1) Subject to sub-clause (2) hereof, the Dircctors may in
their absolute discretion and without assigning any
ceason therefor, decline to register any transfer of any
share (whether or not it is a fully paid share) to any
person who is not already a member of the Company,
and shall so decline in the case of any transfer the
registration of which would involve a contravention of
Article 3 hereof.

(2) Notwithstanding the foregoing provisions any share

(whether or not it is a fully paid share) may be trans-
ferred by a member to any child or other issue, son-in-
law, daughter-in-law, father, mother, brother, sister,
nephew, niece, wife or husband of such member and
any share of a deceased member may be transferred
by his executors or administrators to any of the afore-
mentioned relatives of such deceased membex who may
be entitled to such share under the deceased member’s
will or intestacy and shares standing in the names of the
trustees of the will of any deceased member may be
transferred upon any change of trustees to the trustees
for the time being of such will and the restrictions con-
tained in Article 29 (1) hereof shall not apply to an
transfer authorised by this clause.

30. The Directors may also decline to recognise any instrument

of transfer unless:—

(@) a fee of 2s, 6d. or such lesser sum as the Directors may from
tixlne tF time require is paid to the Company in respect
thereot,

(b) the instrument of transfer is accompanied by the certificate
of the shares to which it relates, and such other evidence
as the Directors may reasonably require to show the right
of the transferor to make the transler.

81, I the Directors refuse to register a transfer they shall
within two months after the date on which the transfer was lodged
with the Company send to the transferee notice of the refusal.

32. The Company shall be entitled to charge a fee not exceeding
2s, 6d. on the registration of every probate, letters of administration,
confirmation, certificate of death or marriage, power of attorney,
notice in lieu of distringas or other instrument.

7
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. 33, The registration of transfers may be suspended at such
times and for such periods as the Directors may {rom time to time
determine, provided always that such registration shall not be
suspended for more than thirty days in any year.

IX. TRANSMISSION OF SHARES.

34. In case of the death of a member the survivor or survivors
where the deceased was a joint holder, and the legal personal repre-
sentatives of the deceased where he was a sole holder, shall be the
only persons recognised by the Company as having any title to his
interest in the shares; but nothing herein contained shall release
the estate of a deceased joint holder from any lability in respect
of any share which had been jointly held by him with other
persons.

35. Any person becoming entitled to a share in consequence
of the death or bankruptcy of a member or otherwise than by
transfer may, upon such evidence being produced as may from time
to time properly be required by the Directors and subject as hercin-
after provided, elect either to be registered himself as holder of the
share or to have some person nominated by him registered as the
transferce thereof, but the Directors shall, in either case, have the
same rtight to decline or suspend registration as they would have
had in the case of a transfer of the share by that member before
his death or bankruptcy, as the case may be.

36. If the person so becoming entitled shall elect to be registered
himself, he shall deliver or send to the company 2 notice in writing
signed by him stating that he so elects. If he shall elect to have
another person registered he shall testify his election by executing to
that person a transfer of the share, All the limitations, restrictions
and provisions of these Articles relating to the right to transfer
and the registration of transfers of shares shall be applicable to any
such notice or transfer as aforesaid as if the death or bankruptcy
of the member or other event as the case may be had not occurred
and the notice or transfer were a transfer signed by that member.

37. A person becoming entitled to a share by reason of the death
or bankruptcy or other event as aforesaid of the holder shall be
entitled to the same dividends and other advantages to which he
would be entitled if he wer. the registered holder of the share, except
that he shall not, before being registered as a member in respect of
the share, be entitled in respect of it to exercise any right conferred
by membership in relation to meetings of the Company.

Provided always that the Directors may at any time give notice
requiring «~y such person to elect either to be registered himself or
to transfer the share, and if the mnotice is not complied with within
ninety days the Directors may thereafter withhold payment of all
dividends, bonuses or other moneys payable in respect of the share
until the requirements of the notice have been complied with.

X. FORFEITURE OF SHARES.

38. If a member fails to pay any call or instalment of a call on
the day appointed for payment thereof, the Directors may, at any
time thereafter during such time as any part of the call or instal-
ment remains unpaid, serve a notice on him requiring payment of

I S R,

Tt

i

e




14

so much of the call of instalment a3 15 unpaid, togithht;r x:}:?hd‘:%
interest which may have accrued, and any excpenses that may ud

heen incurred by the Company by reason of such non-payment.

39, The notice shall name 2 further day, not being less than

fourteen days from the date of service of the notice, ort OT hefore

which the payment required by the notice is to be made and the

lace where such payment 15 to be made (the place so named being
either the Registered Office of the Company or such other place at
which calls of the Company are usually made payable), and shall
state that in the event of non-payment on oI pefore the day and at
the place appointed, }he share or shares in respect of which the
payment is due, will be liable to be forfeited.

40. If the requirements of any such notice as aforesaid are not
complied with, any share in respect of which the notice has been
given may at any time thereafter, before the payment required by
The notice has been made, be forfeited by & resolution of the Directors
to that effect. Every torfeiture shall nclude all dividends declared
in respect of all forfeited shaves and not actually paid before the
forfeiture. :

41. A forfeited ~ay be sold or otherwise disposed of on
such terms 7D oach manner as the Directors think fit, and at
any time ¥ -c@ sale or disposition the {orfeiture may be cancelled
on suc® .uems as the Directors think fit.

42. A person whose shares have been forfeited shall cease to be
a member in respect of the forfeited shares, but shall, notwithstand-
ing, remain liable to pay to the Company all moneys which, at the
date of forfeiture, were payable by him to the Cornpany in respect
of the shares, but his liability shall cease if and when the Company
shall have received payment in full of all such moneys in respect
of the shares.

48. A statutory declaration in writing that the declarant is a
Director or the Secretary of the Company, and that a share in the
Company has been duly forfeited on a date stated in the declaration,
shall be conclusive evidence of the facts therein stated as against

all persons claiming to be entitled to the share. The Company may
receive the consideration, if any, given for the share on any sale of
disposition thereof and may execute a transfer of the share 1 favour
of the person & whom the share is sold or disposed of and he shall
thereupon be registered as the holder of the share, and shall not
be bound to see to the application of the purchase MODEY, if any,
nor shall his title to the share be affected by any irregularity or

iqvalidity in the proceedings in reference to the iorfeiture, sale or
disposal of the share.

o 44, The provisions of these Articles as to forfeiture shall apply
in the case of non-payment of any sum which, by the terms of
issue of a share, becomcs payable at a fixed time, whether on
account of the nominal value of the share or by way of premium,

as if the same had been payable by virtue of a call duly made and

notified.
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%5. The Directors may accept the surrender of any share in any
manner authorised by law. Any share so surrendered may be
disposed ot in the same manner as a forfeited share.

XI. CONVERSION OF SHARES INTO STOCK.

.46, The Company may by ordinary resolution convert any
paid-up shares into stock, and reconvert any stock into paid-up
shares of any denomination,

47. The holders of stock may transfer the same, or any part
thereof, 1n_the same manner, and subject to the same regulations,
as and subject to which the shares from which the stock arose might
previously to conversion have been transferred or as near thereto
as circumstances admit; and.the Directors may from time to time
fix the minimum amount of stock transferable but so that such
minimum shall not exceed the nominal amount of the shares from
which the stock arose.

48, The holders of. stock shall, according to the amount of
stock held by them, have the same rights, privileges and advantages
as regards dividends, voting at meetings of the Company and other
matters as if they held the shares from which the stock arose, but
no such privilege or advantage (except participation in the dividends
and profits of the Company and in the assets on winding up) shall be
conferred by an amount of stock which would mot, if existing in
shares, have conferred that privilege or advantage.

49, Such of the Articles of the Company as are applicable to
paidi-up shares shall apply to stock, and the words ““ share
and “‘shareholder” therein shall include *“stock ” and * stock-

holder.”

XIL. ALTERATION OF CAPITAL.

50. The Company may from time to time by ordinary resolution
increase the share capital by such sum, to be divided into shares of
such amount, as the resolution shall prescribe, and the Directors
may issue such shares upon such terms and with such rights and
privileges, preferential or otherwise, as the Company may have
sanctioned by the resolution foresaid.

51. The Company may by ordinary resolution—

(a) consolidate and divide all or any of tts share capital
into shares of larger amount than its existing shares;

(b) sub-divide its existing shares, or any of them, into
shares of smaller amount than is fixed by the Memo-
randum of Association subject, nevertheless, to the
provisions of Section 61 (1) () of the Act;

(¢) cancel any shares which, at the date of the passing of
the resoltition, have not been *'rn or agreed to be
taken by any person.

62, The Company may by special resolutivu reduce its Share
Capital, any capital redemption reserve fund or any share premium
account in any manner and with, and subject to any incident author-
ised, and consent required, by law.
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XL GENERAL MEETIRGS,
53. The Company shall in each year holdl a General Meeting
g 1 shall specify the meeting as such 1n the notices calling

and
H;l ; ta%?goatnmore than fifteen months shall elapse between the date

‘ T eral Meeting o £ the Company and that of the next.
{’)I:Eh(c):pi ﬁr?l?;l General Meeting Jiall be held at snch timie and place

as the Directors shail appoint.

B4. All General Meetings other than é}nnual General Meetings
shall be calted Extraordinary General Meetings.

55. The Directors may, whenever they ‘think fit, convene an
Extraordinary General Meeting, and Extraordinary General Meetings
shall also be convened on such requisition, oI, in de_fault, may be
convened by such requisitionists, as provided by Section 132 of the
Act. If at any time theve are not within the United Kingdom
sufficient Directors capable of acting to form a quorun, any Director
or any two members of the Company may convene an Extraordinary

General Meeting in the same manner as neaxly as possible as that -

in which meetings may be convened by the Directors.

56. An Annual General Meeting and a meeting called for the
passing of a special resolution shall Be called by twenty-one days’

hotice in writing at the least, and a meeting of the Company other
than an Annual General Meeting or a meeting for the passing of a

special resolution shall be called by fourteen days’ notice in writing.

at the least. The notice shall be exclusive of the day on which it
is served or deemed tobe served and of the day for which it is given,
and shall specify the place, the day and the hour of meeting and,

in case of special business, the general nature of that business, and.

shall be given, In manner hereinafter mentioned or in such other
manner, if any, as may he prescribed by the Company in General
Meeting, to such persons as are, under these presents, entitled to
receive such notices from the Company:

Provided that ameeting of the Company shall, notwithstanding
that it is called by shorter notice than that specified in this Article,
be deemed to have been duly called if it is so agreed.— o

(a) in the case of a meeting called as the Annual General

Meeting, by all the members ontitled to attend and vote
thereat; and

) 1r; the case of any other meeting, by a majority in number
o ﬂtl'e members having a right to attend and vote at the
ggee ing, being a majority together holding not less than

per cent. in nominal value of the shares giving that right.

57. The accidental omission to gi i i

oot n 0 give notice of a meetin to, or

e Do i o & e by, sy prn el
e shall not invalidate the proceedings at that meeting.

X1V. PROCEEDINGS AT GENERAL MEELTINGS.

58. All Dusiness shall be d i
| Al ¢ eemed specis i3 transacleq <
an Extraordinary General Meeting, an?‘.%)ecnl e e el

) also all that is transacte
at an Annual General Meeting, with the exception of declarivs ?

+1 General Meeting in “ddition to any uther mectings in -
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11T, GENERAL MEETINGS. -

53. The Company shall in each year hold a General Meeting ‘e
as its Annual General Meeting in addition to any other meetings ip

that year, and shall specify the meetlllng f’-:ﬁu‘“ih n t%;etnotlcefhcalémg "

ths > han lifteen months sh elapse between the date

it; and not MOTS that of the Company and that of the next,

al General Meeting : | L
{’i‘fh%n?\fl\;lx?ztll General Meeting shall be held at such time and place .

as the Directors shall appoint.

54. All General Meetings other than Annual General Meetings
shall be called Extraordinary (zeneral Meetings.

55. The Directors may, whenever they 'think fit, convene an e
Extracrdinary Geueral Meeting, and Ex_tqaordmar_y General Meetings {{@
d on such requisition, or, 1iL default, may be ‘

shall also be convene ‘
isitionists, as provided by Section 132 of the

convened by such requ ¢ y _
Act., T aty any time there are not within the United Kingdom

suficient Directors capable of acting to form a quorum, any Director

or any two members o the Company may convene an Extraordinary

General Meeting in the same manner as nearly as possible as that -

in which meetings may be convened by the Directors. L e
56. An Armual General Meetiug and a meeting called for the Y

passing of a special resolwtion shall be called by twenty-one days’ ¥ 9,

hotice in writing at the least, and a meeting of the Company other = e

than an Annual General Meeting or a meeting for the passing ofa ~

special resolution shall be called by fourteen days’ notice in weitng ¢

at the least. The notice shall be exclusive of the day on which it

is served or deemed to be served and of the day for which it is given,

and shall specify the place, the day and the hour of meeting and,

in case of special business, the general nature of that business, and = 7, =

shall be given, in manner hereinafter mentioned or in such otler Co

manner, if any, as may be prescribed by the Company in General

Meeting, to such persons as are, under these presents, entitled to

receive such notices from the Company:

Provided that a meeting of the Company shall, notwithstanding R Y
that it is called by shorter notice than that specified in this Article, : Q@
be deemed to have been duly called if it is so agreed.— o

(@) in the case of a meeting called as the Annual General
Meeting, by all the members entitled to attend and vote
thereat; and ‘

() in the case of any other meeting, by a majority in number o«
of 'Ctl.e members having a right to attend and vote at the’ S
brgeeur‘lg, being a majority togetier holding not less than

per cent. in nominal value of the shares giving that right.

57. The accidental omission i ' : foL
. : to give notice of a meetin to, or .
the non-receipt of notice of a meeting by, any person ent{i{tled to @

.

receive notice shall not invalidate the proceedings at that meeting.

XIV. PROCEEDINGS AT GENERAL MEETINGS. TR
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dividend, the consideration of the accounts, balance sheets, and !
the reports of the Directors and Auditors, the election of Directors X
in the place of those retiring and the appointment of and the fixing
of the remuneration of, the Auditors.

.

59. No business shall be transacted at any General Meeting
unless a quorum of members is present at the time when the meeting
proceeds to business; save as herein provided, two membhers present
in person or by proxy shall be a ¢uorum.

et gt
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60. If within half an hour from the time appointed for the
meeting a quorum is not present, the meeting, if convened upon the
requisition of members, shall be dissolved; in any other case it
s!lall stand adjourned to the same day in the next week, at the same
time and place or to such other day and at such other time
and place as the Directors may determine, and if at the adjourned

meeting a quorum is not present within half an hour from the time
appointed for the meeting, the members present shall be a quoram.

61. The Chairman, if any, of the Board of Directors shall preside
as Chairman at every General Mceting of the Company, or if there L"
is no such Chairman, or if he shall not be present within fifteen %
minutes after the time appointed for the holding of the meeting or A
is unwilling to act, the Directors present shall elect one of their f

pumber to be Chairman of the meeting. 4
62. If at any meeting no Director is willing to act as Chairman i3
or if no Director is present within fifteen minutes after the time R

appointed for holding the meeting, the members present shall choose
one of their number to be Chairman of the meeting. : 5

63. The Chairmau may, wich the consent of any meeting at o
which a quorum is present (and shall if so directed by the meeting). ‘
adjourn the meeting from time to time and from place to place; but
10 business shall be transacted at any adjourned meeting other than f’
the business left unfinished at the meeting from which the adjourn- ]
ment tcok place. When a meeting is adjourned for thirty days or ]
more, notice of the adjourned meeting shall be given as in the case n
of an original m2eting. Savc as aforesaid it shall not be necessary
to give any notice of an adjournment or of the business to be trans-
acted at an adjovrned meeting.

4. Subject to the provisions of the Act, a resolution in writing
signed by all the members for the time being entitled to receive notice
of and to attead and vote at General Meetings (or being corpora-
tions by their duly authorised representatives) shall be as valid and
offective as if the same had been passed at 2 General Meeting of the

Company duly convened and held,

65. (1) At any General Me:eting a resolution put to the vote
of the meeting shall be decided on a show of hands unless a poil is
(before or on the declaration of the result of the show of hands)

demanded-—
(@) by the Chairman; or !

(b) by at least thrae memb.rs present in person or by proxy;

or ;
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» member or members present in person or by proxy

© zﬁdai}gp?;senting ot less than one-tenth of the total voting

righi:‘s~ of all the members having the right vote at the
meeting; 0T

member or members holding shares in the Company

@ 1c)tzzi;rnts"‘erring a right to vote at the meeting being shares un

‘hich an aggregatesum has been paid up equal tanot less than
::n;-tenth %bf tﬁe total sum paid up on all the shares con-

ferring that right.

2) Unless a poll be so demanded a declaration by the Chair-
man that a resolution has on a show of hands been carried or carried
ananimonsly, or by @ particular majority, or lost and an entry tn
that effect in the book containing the minutes of the proceedings of
the Company shall be conclusive evidence of the fact and, in the case
of a resolution requiring any particular majority that it was passed
by the majority required, without proof of the number or pio-

ortion of the votes recorded in favour of or against such

resolution.
(8) The demand for a poll may be withdrawn.

(¢) The demand for a poll shall not prevent the continuance
of a meeting for the transaction of any business other than the question
on which a poll has been demanded.

6. Except as provided in Article 68, if a poll is duly demanded
it shall be taken in such manner as the Chairman directs and the
result of a poll shall be deemed to be the resolution of the meeting at
which the poll was demanded. -

7. In the case of an equality of votes, whether on a show of
hands or on a poll, the Ghairman of the meeting at which the show
of hands takes place or at which the poll is demanded, shall be
entitled to a second or casting vote.

68. A poll demanded on _the election of a chairnian or on a
question of adjournment shall be taken forthwith. A poll demanded
on any other question shall be taken at such time as the Chairman
of the meeting directs, and any business other than that upon which
afptcgl ha.s11 been demanded may be proceeded with pending the taking
of the poll.

XV, VOTES OF MEMBERS.

69, Subject to any rights or restrictions for the time being
attached to any class or classes of shares, on a show of hands every
member present in person shall have one vote, and on a poll every
member shall have one vote for each share of which he is the holder.

70. In the case of joint holders the vote of the senior who tenders
a vote, whether in person or by proxy, shall be accepted to the
géccilgrs}?n sohf ;illl% v%tets of the c%her joint holders; and for this purpose
seniority sh e determine the order in whi
e Heptoter of Members N in which the names stand

4 '211.1 Abmember of unsound mind, or in vespect of whom an
order Els ;en m_ade by any court having jurisdiction in lunacy,
may vote, whether on a show of hands or on a poll. by his committee,
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recelver, curator bonis, or other person in the nature of a comnittee,
receiver or curator bonis appointed by that court, and any such
commitiee, receiver, curafor bonis or other person may, on a poll,
vote by proxy.

72, No member shall be entitled to vote at any General Meeting
unless all calls or other sums presently payable by him in respect
of shares in the Company have been paid.

73. No objection shall be raised to the qualification of any
voter except at the meeting or adjourned meeting at which the
vote objected to is given or tendered, and every vote not dis-
allowed at such meeting shall be valid for all purposes Any
such objection made in due time shall be referred to the Chair-
man of the meeting, whose decision shall be final and conciu-
sive.

74, Votes may be given either personally or by proxy. Any
member of the Company entitled to attend and vote at a meeting
of the Company shall be entitled to appoint another person (whether
a rilember c?f the Company or not) as his proxy to attend and vote
in his stead.

75. The instrument appointing a proxy shall be in writing
under the hand of the appointer, or of his attorney duly authorised
in writing, or if the appointer is a corporation, either under seal or
under the hand of an officer or attorney duly authorised. A proxy
need not be a member of the Company. '

76. The instrument appointing a proxy and the power of
attorney or other authority, if any, under which if is signed or a
notarially certified copy of that power or authority shall be deposited
at the registered office of the Company or at such other place within
the United Kingdom as is specified for that purpose in the notice
convening the meeting, not less than forty-eight hours before the
time for holding the meeting or adjourned meeting, at which the
person named in the instrument proposes to vote, or, in the case
of a poll, not less than twenty-four hours before the time appointed
for the taking of the poll and in default the instrument of proxy

shall not be treated as valid.

77. An instrument appointing a proxy shall be in the following
form or a form as near thereto as circumstances admit:—

“BErWICK AUCTION MART COMPANY LIMITED.

“I/We ) , of
, being a member/members of the above-

named Company, hereby appoint - of
, or failing him,

of , as my/our proxy to vote for me/us on

my/our behalf at the (Annual or Extraordinary, as the case

may be) General Meeting of the Company to be held on the
day of 19 , and at

any adjournment thereof. )
“ gigned this day of 19

By e Gporn, 3w g
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78. Where it is desired to afford members an opportunity ?f
voting for or against a resolution the instrument appoiniing & proxy
shall be in the following form or a form as near thereto as circum-

stances admit—
« BERwICK AucTioN MART COMPANY LIMITED.

“IfWe , of
/ , being a member/mernbers of the above-

named Company, hereby appoint of
, or failing him

of , as my/jour proxy to vote for mefus cn

myjour behalf at the (Annual or Extraordinary, as the case

may be) General Meeting of the Company, to be held on the
day of 19 , and at

any adjournment thereof, forfagainst the resolutions to be

proposed thereat.

“ Signed this day of 19 .7

79, The instrument appointing a proxy shall be deemed to
confer authority to demand or join in demanding a poll.

80. A vote given in accordance with the terms of an instrument
of proxy shall be valid notwithstanding the previous death or
insanity of the principal or revocation of the proxy or of the
authority under which the proxy was executed, or the transfer of
the share in respect «-¢ which the proxy is given, provided that no
intimation in writing of such death, insanity, revocation or transfer
as aforesaid shall have been received by the Company at the office
twenty-four hours at least before the commencement of the meeting
or adjourned meeting at which the proxy is used.

XVL CORPORATIONS ACTING BY REPRESENTATIVES
AT MEETINGS.

81, Any Corporation which is a member of the Cornpany may
hy resolution of its Directors or other governing body authorise such
person as it thinks £t to act as its representative at any meeting of
the Company or of any class of members of the Company, and the
person so authorised shall be entitled to exercise the same powers
on behalf of the Corporation which he represents as that Corporation
could exercise if it were an individual member of tne Company.

XVIL. DIRECTORS.

82. The number of the Directors shall not be less than two nor
more than five.

83. The qualification of a Director shall be the holdirig in his
own right of shares in the capital of the Company to the nowminal
value of not less than one hundred pounds and it 'shall be his duty
to comply with Section 182 of the Act. A Director may acy before
acquiring his qualification.

84. The Directors may be paid all travelling, hotel and other
expenses properly incurred by them in attending and returning
from meetings of the Directors or any committee of the Directors or
General Meetings of the Company or in connection with the business
of the Company. ‘
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85. A Director who is in an i

) ) I W way, whether directly or indirectly

interested in a contract or Proposed contract with }the Ccpnipaﬂ{;

shall declare the nature of his int . !
in accordance with Section 169 Ofe;'ﬁ:t :ﬂ:t:q Meeting of the Directors

86. Any Directar may continue to be or become i
or hold any other office or place of profit under an;fn ot%e?gggfggﬁg
promoted by the Company or in which the Company may be inter-
ested, fls shareholder or otherwise, and no such Director shall be
accom}cable to the Company for any remuneration, salary, profit or
other benefits received by him as a Director of or holder of ’any other
office or place of profit under or member of any such other company,

87. The Directors may from time to time raise or borrow any
sum or sums of money for the purposes of the Company and maz*
secure the repayment of such monies in such manner and upon
such terms and conditions in all respects as they may think fit and in
particular by the issue of debentures of the Company charged upon
all or any part of the property of the Company (both present and
future) including its uncalled capital for the time being,

XVIII, POWERS AND DUTIES OF DIRECTORS.

88, The business of the Company shall be managed by the
Directors, who may exercise all such powers of the Company as are
not, by the Act or by these Articles, required to be exercised by the
Company in General Meeting, subject, nevertheless, to any of these
Articles, to the provisions of the Act and to such regulations being
not inconsistent with the aforesaid Articles or provisions, as may
be prescribed by the Company in General Meeting; but no regula~
tion made by the Company in General Meeting shall invalidate any
prior act of the Directors which would have been valid if that
regulation had not been made,

89. The Directors may from time to time and at any time by
power of attorney appoint any company, firm or person or body of
persons, whether nominated directly or indirectly by the Directors,
to be the attorney or attorneys of the Company for such purposes
and with such powers, authorities and discretions (not exceeding
those vested in or exercisable by the Directors under these Articles)
and for such period and subject to such conditions as they may think
fit, and any such powers of attorney may contain such provisions
for the protection and convenience of persons dealing with any such
attorney as the Directors may think fit and may also authorise any
such attorney to delegate all or any of the powers, authorities and
discretions vested in him.

90. A Director may hold any other office or place of profit
under the Company (other than the office of Auditor) in conjunction
with his office of Director for such period and on such terms (as to
remuneration and otherwise} s the Directors may determine and
no Director or intending Director shall be disqualiied by his office
from contracting with the Company either with regard to his tenure
of any such other office or place of profit or as vendor, pm:chgser or
otherwise, nor shall any such contract or any contract or arrange-
ment entered inte by or on behalf of the Company n whic%z anﬂ
Director is in any way interested, be liable to be avoided nor sha
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anyﬂli‘)lrtéf:;&f Sac;lcvo?&dg;ygproﬁt realised by any such contract or
i?-rangementp b}'}reascm of such Director holding that office or of the

fiduciary relation thereby established.

o notwithstanding his interest but subject to his
comlglls;i:% giiﬂcg%fétioax 199 of the Act, shall be entitled to vote in

in whi is interested or
ntract or arran ement in W hich he is intere
respect O e mer ‘ : lace of profit under the Company

i ointment to any office or p .
3?21‘5 ﬁ?ep arrangement of the terms thereof, and may "be cou_nted in
the quorum at any meeting at which any such matter is considered.

92. Any Director may act by himself or his firm in a professional
capacity foiy the Compan%r, and he or his firm shall be entitled to
remuneration for professional services as if he were not a Director,

ovided thit nothing herein contained shall authorise a Director or

his firm to act as Auditor to the Company.

93. All cheques, promisscry notes, drafts, bills of exchange and
other negotiable instruments, and all receipts for moneys paid to
the Company, shall be signed, drawn, accepted, endorsed or other-
wise executed, as the case may be, in such manner as the Directors
shall from time to time by resolution determine.

04, The Directors shall canse minutes to be made in books
provided for the purpose—

(a) of all appointments of officers made by the Directors;

(8) of the names of the Directo~s present at each meeting of
the Directors and of any Committee of the Directors;

(c) of all resolutions and proceedings : t all meetings of the

Company and of the Directors and of Committees of
Directors.

Any such minute, if purporting to be signed by the Chairman of the
meeting tv which they relate or by the Chairman of the next succeed-
ing meeting shall be received as prima facie cvidence of the facts
therein stated.

95. The Directors on behalf of the Company may pay a gratuity
or pension or allowance on retirement to any Director who has held
any other salaried office or place of profit with the Company or to
his widow or dependents and may make contributions to any fund

and pay premiums for the purchase or provision of any such gratuity,
pension or allowance.

96. All deeds or formal writings b i iti

: ‘ y the Company, in addition
to being sealed shall be signed by a Director andpsha}{l be counter-
signed by a second Director or by the Secretary or by some other
person appointed by the Directors for the purpose, and all deeds
so signed and sealed shall be valid and sufficient. Such execution

on behalf of the Company shall : sadi ,
whether attested by WiI‘:negSezloa} nlg’cB, equally binding and effectual

XIX, DISQUALIFICATION OF DIRECTORS.
a7, The office of Director shall be vacated il the Director—

(@) ifc?fgfsogo be a Director by virtue of Section 182 of the
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(¢) becomes prohibited from being a Dj :
prob n bemg a Director by reason of
any order made under Section 188 of the Acg’ (Power i(:)o

restrain fraudulent persons fro i ies);
e p M managing companies);

(@) becomes of unsound mind ; or

{€) ;t:.signs his office by notice in writing to the Company;

(f) shall for more than six months have been absent without
permission of the Directors from meetings of the
Directors held during that period. ‘

XX. ROTATION OF DIRECTORS.

98, At the Annual General Meeting in every year one-third of
the Directors for the time being, or if their numBber is not three or g
multiple of three, then the number nearest one-third, shall retire
from office, A retiring Director shall be eligible {for re-election,

99. The Directors to retire in every year shall be those who
have been longest in office since their last election, but as between
persons who became Directors on the same day those to retire shall
1(unless they otherwise agree among themselves) be dstermined by
ot.

100. The Company at the meeting at which a Director retires
in manner aforesaid may fill the vacated office by electing a person
thereto, and in default the retiring Director shall if offering himself
for re-election be deemed to have been re-elected, unless at such
meeting it is expressly resolved not to fill such vacated office or
unless a resolution for the re-election of such Director shall have

been put to the meeting and lost.

101. A person may be appointed a Director notwithstanding
that he shall have attained the age of seventy years and no Director
shall be liable to vacate office by reason of his attaining the age of
seventy years or any other age.

102. No person other than a Director retiring at the meeting
shall unless recommended by the Directors be eligible for election to
the office of Director at any General Meeting unless not less than
three nor more than twenty-one days before the date appointed
for the meeting ti.ere shall have been left at the Registered Office of
the Company notice in writing, signed by a member duly qualified
to attend and vote at the meeting for which such notice is given,
of his intention to propose such person for election, and also
notice in writing signed by that person of his willingness to be

elected.
103. The Company may from time to time by ordinary resolu-

tion increase or reduce the number of Ditectors, and ril)a:y.alio
determine in what rotation the increased or reduced number is to

go out of office.
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104, The Directors shall have power at any time, and from time
to time, to appoint any person to e a Director, gither to fill ahcasulz\ﬂ
vacancy or as an addition to the existing Di}'ectors, but so that the
total number of Directors shall not at any time exceed the number
fixed in accordance with these Articles. Any Director so appointed
shall hold office only until the next following Annual General Meeting,
and shall then be eligible for re-election but shall not be taken into
account in determining the Directors who are to retire by rotation

at such meeting.

105. The Company may by ordinary resolution, of which special
notice has been gigrenyin agcofdance with Section 142 of the Act,
remove any Director before the expiration of his period of office
notwithstanding anything in these Articles or in any agreei?ent
between the Company and such Director. Such removal shall be
without prejudice to any claim such Director may hrave {or damages
for breach of any contract of service between him and the Com-
pany.

106. The Company may by ordinary resolution appoint another
person in place of a Director removed from office under the immedi-
ately preceding Article, and without prejudice to the powers of the
Directors under Article 104 the Company in General Meeting may
appoint any person to be a Director either to fill a casual vacancy
or as an additional Director. A person appointed in place of a
Director so removed or to fill such a vacancy shall be subject to retire-
ment at the same time as if he had become a Director on the day on
which the Director in whose place he is appointed was last elected
a Director.

XXI. PROCEEDINGS OF DIRECTORS.

107, The Directors may meet together for the despatch of
business, adjourn, and otherwise regulate their meetings, as they
think fit. Questions arising at any meeting shall be decided by a
majority of votes. In case of an equality of votes, the Chairman
shall have a second or casting vote. A Director may, and the
Secretary on the requisition of a Director shall, at any time summon
a meeting of the Directors. It shall not be necessary to give notice
of a meeting of Directors to any Director for the time being absent
from the United Kingdom.

108. The quorum necessary for the transaction of the business
of the Directors may be fixed by the Directors, and unless so fixed
shall be two.

109, The continuing Directors may act notwithstanding any
vacaney in their body, but, if and so long as their number is reduced
below the number fixed by or pursuant to the Articles of the Company
as the necessary quorum of Directors, the continuing Directors or
Director may act for the purpose of increasing the number of Directors
to that number, or of summoning a General Meeting of the Company,
but for no other purpose.

110. The Directors may elect a Chairman of their meetings and
determine the period for which he is to hold office; but if no such
Chairman is elected. or if at any meeting the Chairman is not present
within five minutes after the time appointed for holding the same,
the Directors present may choose one of their number to be Chairman
of the meeting.
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total number of Directors shall not at any time exceed the number
fixed in accordance with these Articles. Any Director so appointed
shall hold office only until the next following Annual General Meeting,
and shall then be eligible for re-election but shall not be taken into

account in determining the Directors who are to retire by yotaticn

at such meeting.
105. The Company may by ordinary resolution, of which special
notice has been gilxarenyin accordance with Section 142 i the Act,

remove any Director before the expiration of his period of office
notwithstanding anything in these Articles or in any agreement
between the Company and such Director. Such removal shall be

without prejudice to any claim such Director may have for damages

for breach of any contract of seivice between him and the Com-

pany.

106. The Company may by ordinacy resolution appoint another
person in place of a Director removed from office under the immedi-
ately preceding Article, and without prejudice to the powers of the
Diroctors under Article 104 the Company in General Meeting may
appoint any person to be a Director either to fill a casual vacancy
or as an additional Director. A person appointed in place of a
Director so removed or to fill such a vacancy shall be subject to retire-
ment at the same time as if he had become a Director on the day on
which the Director in whose place he is appointed was last elected
a Director.

X1, PROCEEDINGS OF DIRECTORS.

107. The Directors may meet together for the despatch of
‘business, adjourn, and otherwise regulate their meetings, as they
think fit. Questions arising at any meeting shall be decided by a
majority of votes. In case of an equality of votes, the Chairman
shall have a second or casting vote. A Director may, and the
Secretary on the requisition of a Director shall, at any time summon
a meeting of the Directors. It shall not be necessary to give notice
of a meeting of Directors to any Director for the time being absent
from tixe United Kingdom.

108, The quorum necessary for the transaction of the business
of the Directors may be fized by the Directors, and unless so fixed
shall be two.

109. The continuing Dircctors may act notwithstanding any
vacancy in their body, but, if and so long as their number is reduced
W £he number fixed by or pursuant to the Articles of the Company
«¢ the necessary quornm of Directors, the continuing Directors or
Director may act for the purpose of increasing the number of Directors
to that number, or of summoning a General Meeting of the Company
but for no other purpose. ’

110. The Dirsctors may elect a Chairman of their meetings and
determine the period for which bhe is to hold office; but if no such
Chairman is elected, or if at any meeting the Chairman is not present
within five minutes alter the time appointed for holding the same,
the Directors present may choose one of their number to be Chairman
of the meeting.
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111, The Directors may : i
S may delegate any of their pewers other
ﬂ;an the powers to borrow and make calls to Committges consisting
ot such member or members of their body as they think fit; any
committee so formed shall in the exercise of the powers so delegated

conform to any regulations th i it by -
Dt y reg ns that may be imposed on it by the

112, A committee may elect a Chairman of its meetings; if no
such Chairman is elected or if at any meeting the Chairman is not
present within five minutes after the time appointed for holding the
same, the members present may choose one of their wumber to be
Chairman of the meeting,

113. A committee may meet and adjourn as it thinks proper.
Questions arising at any meeting shall be ‘determined by a majority
of votes of the members present, and in the case of an equality of
votes the Chairman shall have a second or casting vote.

114, Al acts done by any meeting of the Directors or of a
Committee of Directers or by any person acting as a Director shall,
notwithstanding that it be afterwards discovered that tnere was
some defect in the appointment of -ay such Director or person
acting as aforesaid, or that they or any of them were disqualified,
be as valid as if every such person had heen duly appointed and was
qualified to be a Director.

t15. A resolution in writing, signed by all the Directors for the
time being entitled to receive notice of a meeting of the Directors
or of a Committee o1 Directors, shall be as valid and effectual as if
it had been passed at a meeting of the Directors or Committee of
Directors as the case may be, duly convened and held, Such
resolution may be in the form of separate documents each signed by
one or more Directors.

XXII. MANAGING DIRECTOR.

116. The Directors may frem time to time appoint one or more
of their body to the office 6{ Managing Dizector for such period and
on such terms as they think fit, and, subject to the terms of any
agreement entered into in any particular case, may revoke such
appointment. A Director so appointed shall not, whilst holding
that office, be subject to retirement by rotation or be taken into
account in determining the rotation of retirement of Directors, but
his appointment shall be automatically determined if he cease from
any cause to be a Director and he shall be subject to the same pro-
visions as to resignation and removal as the other Directors of the

Company. _

L7, Managing Director shall receive such remuneration
(whe%ler {}y way gf sgalary, commission or participation in profits,
or par:cly in one way and partly in another) as the Directors may

determine.

irectors may entrust to and confer upon a Managiug
Direétlosi" a:l;gfe c?fnlche power}s, exercisable by them upon1 .su]cl}l f:termf.la
and conditions and with such restrictions as ﬂlfey _n.lay”r 1in cr , angl
either collaterally with or to the 'excluslon of i'.he.n own ﬁo“‘ers z}nf
may fromn time to time revoke, withdraw, alter or vary all or any o

such powers.
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XXIII SECRETARY.

) - s i » the Directors for

. The Secretary shall be appoiuted by Direct
sus:hitle?rm at such rexlfunexntion and uz-n such ronditions as thgy
may thinlc’ﬁt; and any Secretary so appointed may be removad by

them.

120. No person shall be appointed or hold office as Secretary
who is—
(@) the sole Director of the Company; or
() a corporation the sole Director of which is the sole Director
of the Company; or
(¢} the sole Director of a corporation which is the sole Director
of the Company.

121. A provision of the Act or these Articles requiring or

authorising a.thing to b= done by or to a Director and the Secreiary
shall not be satisfied by its being done by or to the same person
acting both as Director and as, or in place of the Secretary,

XXIV. THE SEAL.

122, The Directors shall provide for the safe custody of the
seai, which shall only be used by the authority of the Directors or
of a Committee of the Directors authorised by the Directors in that
behalf, and every instrument to which the seal shall be affixed shall
be signed by a Director and shall be countersigned by the Secrctary
or by a second Director or by some other person appointed by the
Directors for the purpose.

XXV. DIVIDENDS AND RESERVES.

123. Tie Company in General Meeting may declare dividends,
but no dmdend. shall exceed the amount recomrmended by tha
Directers. No dividend shall be paid otherwise than out ot profifs,

124. The Directors may from time to time pay to the members
such interim dividends as appear to the Directors to be justified by
the profits of the Company,

125. The Directors may, hefore recommending any dividend,
set aside out of the profits of the Company such sums as they think
Proper as a reserve or reserves which shall, at the discretion of the

a' ihe Moo diseretion, either be employed in the business of the
(.owE'*-J; ot be invested in such investments (other than shares of
the Cunpany} as the Directors may from time in time think ft.
The Directors may also without placing the same to reserve carry
forward any profits which they may think prudent not to divide.

126, Subject to the rights of persons, if : i ' <
with special rights as to r.li'viden& all d,i‘.rid';}::gifé gzﬁtllege t?lei}llaajgg
and paid according to the amounts Haid or ciredited ag pa"d on the
shares in respect whereof the dividend is paid, but no amount paid
or credited as paid on a share in advance of calls shall be treated for
the purposes of this Article as paid on the share.  All dividends shall
be apportioned and paid Proportionately to the amounts paid or
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credited as paid on the shares during any portion or purtions of the
period in respect of which the dividend is pail; but if any share 55
15sued on terms providing that it shall rank for dividend as from a
particular date such share shall rank for dividend accordingly.

127, All dividends, cash bonuses and interest declared and paid
by the Company shall belong and be paid {subject to the Company’s
lien) to those members who shall be on the register at the date at or
on which such dividends, bonuses, or interest shall be payable,
notwithstandi~g any subsequent transfer or trarsmission of shares,
and the payment of any cheque or warrant issued in respect of such
dividends, bonuses or interest, if purporting to be duly eadorsed,
shall be a good discharge to the Company. The Company shall not,
under any circumstances, be entitied to forfeit agaiust a member
any unclaimed dividend, bonus, or interest.

128, The Directors may deduct from any dividend pavable to
any member all sums of money (if any) presently payable b him
to the Company on account of calls or otherwise in relation fo the
shares of the Company.

129. Any General Meeting declaring a dividend or bonus may
direct payment of such dividend or honus wholly or partly by the
distribution of specific assets and in particular of paid-up shares,
debentures or debenture stock of any other Company or in any
one or more of such ways, and the Directors shall give effect to such
resolution, and where any difficulty arises in regard to such distribu-
tion, the Directors may settle the same as they think expedient and
in particular may issue fractional certificates and fix the value for
distribution of such specific assets or any part thercof and may
determine that cash payments shall be made to any members.upon
the footing of the value so fixed in order to adjust the rights of all
parties. and may vest any such specific assets in trustees as may
seem expedient to the Directors.

180. Any cuvidend, interest or other moneys payable in cash
in respect of shares may be paid by cheque or warrant sent through
the post directed to the registered address of the holder or, in the
case of joint helders, to the registered address of that one of the
joint holders who is first named on the register of members or to
such person and to such address as the holder or joint holders mauy
in writing direct. Every such cheque or warrant shall be made
payable to the order of the person to whom it is sent. Any one of
iwo or more joint holders may give effectual receipts for any
dividends, bonuses or other moneys payable in respect of the shares
held by them as joint holders.

131. No dividend shall bear interest against the Company.

182. All dividends unclaimed for one year after having been
declared may be invested or otherwise made use of by the Directors.

for the benefit of the Company until claimed.
XXVI. ACCOUNTS.

188. The Directors shall cause proper books of account to be
kept with respect to—

(4) all sums of money received and expended by the Company
and the matters in respect of which the receipt and expendi~

ture takes place;
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144, “The books of aceount shall e }:.f:pfi AL the Effi*cﬂ'ﬁé
Ofitee of the Cosapany, or, subject 16 Section 147 15y 0f The A, &L
such other plase or places a3 the Directors think &, and sial 2avays

Te open 1o the inspection of the irectsas.

145, The Directors shall fror Mme 1o tme determine vhsler
and t what extent and ot what times and places and wnte:
conditicns or regulations the accounts and books of ;:E*f: tl'@;»:m«h BNy
or any of them shali be open 1o the inspection o1 menehers oot b
Directors and no member {not being 4 Directsy shall have any mghe
of inspecting any account or book or docnment of the Company
excent us conferted by statute or authorized by the Directors or by
the Company in General Meeting,

136. The Direatoss shall from time o time, in accordzqes with
Snetions 148, 150 and 157 of the Act, cause o be prepared and o
be 1aid before the Company in (Genesal Mesting such proft and
Ioss accounts, balance sheefs, group zcoounts {if anyj and repoTis
as are referred to in those sections.

XXVIL CAPITALISATION Of PROFITS.

137. The Company in General Meeting may upon the recom-
mendation of the Directors resolve that it is desirable to capitalize
any part of the amount for the time being standing 1o the credit of
any of the Company’s reserve accounts or to the credit of the profit
and loss account or othenwise available for distribiztion, and accurd-
ingly that such sumn be set free for distribution amongst the members
who would have heen entitled thereto if distd® ated by way of
dividend and in the same proportions on condition that the same be
not paid ir cash but be applied either in or towards paying vp any
amounts for the time being unpaid on any shares held hy Suen
members respectively or paying up in full unissued shares ¢r deben-
tures of the Company to be allotted and distributed credited as
fully paid up to and amongst such membirs in the proportion
aforesaid, or partly in the one way and partly in the other and the
Directors shail give effect to such resolution. - )

~ Provided that a share premium account and a capital redemp-
tion reserve fund may, for the purposes of this Article, only be
applied in the paying up of unissued shares to be issued to members
of the Company as fully paid bonus shares,

138, Whenever such a resolution as aforesaid shall have been
passed the Directors shall make all appropriatiens axd applications
of the undivided profits resolved to be capitalised thereby, and all
allotments and issues of fully-paid shares or debentures, if any,
and generally shall do all acts and things required to give effect
thereto, with full power to the Directeis to make such provision
py the issue of fractional certificates or by payvment in cash or

&
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otherwise as they think fit for the case of shares or debentures
becoming distributable in fractions, and also to authorise any
person to enter on behalf of all the members entitled thereto into
an agreement with the Company providing for the allotment to
them respectivsly, credited as fully paid up, of any further shares
or debentures to which they may be entitled upon such capitalisa-
tion, or (as the case may require) for the payment up by the Company
on their k:chalf, by the application thereto of their respective pro-
portions of the profits resolvea o be capitalised, of the amounts or
any part of the amounts remaining unpaid on their existing shares,
and any agreement made under such authority shall be effective
and binding on all such members.

XXVITI. AUDIT.

189. Auditors shall be appointed and their duties regulated in
accordance with Sections 159 to 162 of the Act.

XXIX. NOTICES.

140. A notice may be given by the Company to any member
either personally or by sending it by post to him or to his registered
address, or (if he has no registered address within the United
Kingdom) to the address, if any, within the United Xingdom
supplied by him to the Company for the giving of notice to him,
Where a notice is sent by post, service of the notice shzll be deemed
t0 be effected by properly addressing, prepaying and posting a letter
containing the notice, and to have been effected in the case of a
notice of a meeting at the expiration of twenty-four hours after the
letter containing the same is posted, and in any other case at the time
at which the letter would be delivered in the ordinary course of post.

141. A notice may be given by the Company to the joint holders
of a share by giving the notice to the joint holder first named in the
register of members in respect of the share.

142. A notice may be given by the Company to the persons
entitled to a share in consequence of the death or bankruptcy of a
member by sending it through the postina prepaid letter addressed
to them by name, or by the title of representatives of the deceased,
or trustee of the bankrupt, or by any like description, at the address,
if any, within the United Kingdom supplied for the purpose by the
persons claiming to be so entitied or (until such an address has been
so supplied) by giving the notice in any manner in which the same
might have been given if the death or bankruptcy had not occurred.

148. Notice of every General Meeting shall be given in any
manner hereinbefore authorised to—

2\ every member except those members _who (having no

“ regis{ered address within the United Kingdom) have not
supplied to the Company an address within the United
Kingdom for the giving of notices to them;

(b) every person upon whom the ownership of a share devolves
by reason of his being a legal persenal representative or a
trustec in bank: aptcy of & membex where the member but
(or his death or bankruptcy would be entitled to receive

notice of the meeting; and
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» auditor for the time being of the Company.
@ %10 ;:helr ;erson shall be entitled to receive notices of General

Meetings.
144, The signature fo any notice to be given by the Company
may be written oF printed.

145. Where by these presents a given nuimber of days’ notice
or notice extending over any other period 1s regmred to be given,
neither the day of service nor the day upen \which such notice will
expire shall be counted in such number of days or other period.

XX K. WINDING-U?.

146. In winding-up the Liquidator may, with the sanction of
an Extraordinary Resolution, distribute all or any of the assets in
soecie among the members in such proportious\and manner as may
be determined by such resolution, provided always that if any $ ch
distribution is proposed t0 be made otherwise than In accordance
with the existing rights of the members, eVery maember shalt have
the same right of dissent and other ancilliary rights as if such resolu-
tion was a Special Resolution passed and confirmed, pursuant to

Gection 287 of the Act,

*XXI. INDEMNITY.

147, Bvery Director, Managing Director, Agent, Auditor,
Secretary and other officer for the time being of the Company shail
be indemnified out of the assets of the Company against any Iiability
incurred by him in defending any proc:edings, whether civil or
criminal in which judgment is given in his favour 0¥ in which he is
acquitted or in connection with any application under Section 448
of the Act in which relief is granted to him by the court.

& agp ama Ll o\ne—gh’.nt/kj ﬂ{uc& Roesletin, Q[L'
Cﬂa.—fwk pasis Ha P ticetl, I 53/27 (g3,
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o

NOTICE OF INCREASE. IN MOMINAL CAPITAL.

Pursuant io Sccfon 83.

mﬁ\qﬂﬁmlted Fﬂ.
: - . e M

o1E.—This notice, accompanied by a printed copy of the Resolutioft forising the Increase,
nust be forwarded to the Registrar of Companies within 15 days after the passmg of.
'the said Resolution.

1 resented by

Turnbull, Simsen & ~turrock, W.S.,

------------------------------------------------------

12, Market Place,

easesded kb b kR IR LI AN s Rt aR YT F NP AP ke bl bt rery

JEDBURGH.

------------------------------------------------------




T3 THE REGISTRAR OF COMPANIES.

H
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Berwlck Auction Mart Company, ‘

lllllllllllllllll LAY XS RN YY) T®2T PR AqEr bANTANASRS R dwa bidisvunpas 14!!!!'10‘!"!!.‘\'!‘# "i!lLll’d}TS
hereby gives you notice pursuamt to Sect. 63 of the Companies Act, 1048, thaty

(WerenrriennSnagial, |
e Twentieth.......

R L Y R Y ¥

..Resolution of the Company dﬂig

Aday ofeensin TR ?—.TY.:. ................. 1953.., the nominl

Qapz!al of the Company has been incréased by the addition thereto of the sum d
L 204800, ... .beyond the registered Capital of £.20.+000

A

The additional capital is divided as follows 1~— Nominal
‘ . Amount of .
Number of Shares. Class of Share. cach Share. =
‘ o — ®
- 20,000 Ordinary £1 ( w2

i
b

g
The couditions (e.g. voting rights, dividend rights, winding- -up rights, ete.) subject to..
which the new Shares have been or are to be issued are as follows ;-

. } I
. X
(If any of the new Shares are Preference Shares slatc wheiher they are redeemable
or 1ot}

.L‘hese shares to rank pari passu in all respecHs
with the emstlng Ordinary Shares of the Cowmpany.

(Signature) .. é"—(

. LR NN}
(-Stat'e whether Director, ;.
or Secretary)...e .., "/P ....................... Secretary...
R
Daied the... =€ 2.0 ... day of......e ’M'?/w .......................... 10.53-

(" ** Ordinary,” ‘' Extraordinary '* or “ Special.”

4?_
.3,{!“)“;2{ i0% paAJGSOJ. 13
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~ THE COMPANIES ACT, 1948,

——-—....._—--.._q-wr—m——-......._

Speciwl Besolution

2
?‘ {Puzsuant tg Companies Aet, 1948, 5, 141 {2).)
oF
BERWICK AUCTION MARR
COMPANY LIMITED.

& Passed 294 aneygt 1977 .

Vgl Ap g EXTRAORDINARY GeNERAL MEerring of the Members of the said Company,
PR |10 gt . .

- i, after due notice specifying the intention to propose the following Resolution: ag a
Special Resolution hag been given, held at_Berwiok upon Tueed - —
in the-Cotnbymst: Northumberlang on the Twenty nintp
day of August 1977 | the following ‘Special Resolution

was duly passed.

THAT the Share Capital of the Company e and is

hereby increased o £100,000 by +he ¢reation

of 60,000 shares of £1 each

@

Stgnature / W o To by

authontloated
g t!lfulre:nrm
ntiity o
Fom

Oﬁce‘i' . Director L < H0 Oflcennr

gm#,\\} L e EEE

hos
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THE COMPANIES ACTS 1948 TO 19467

Notice of increase in nominal capital
Pursuant to Section 63 of the Companies Act 1948

To the Registrar of Companies

BERWICK AUCTION MART CChPANY

i Name of Company «ivvveceerseersserannns e rasntaaretntne bttt tebstnsboncerraranitree T Ehr et ra e tieu s tre e e areabarruseenisern

Limited*

hereby gives you notice that by ordinary/extraordinary/special ## resoluuon of the company dqtcd the

29th Auguat o7

B S N seresversesaransssy the nominal capital of the company has been increased by e
addition thereto of a sum of £ .60’000. beyond the registered capital of § 32,000

The additional capital is divided as follows:-

Number of shares

- 60,000

Class of share Nominal amount of each share

Ordivesy £1

The’ conditions {e.g. voting rights, dividend rights, winding up rights, etc.) subject to which the new shares
have been or are to be issued are as follows:- :

{If any of the shares are preference shares state whetfier they are redeemable or not)

o

State whether
Director or Secretary ., Divegtor ... RO
Date cocrrrercerirnnnnnn 2000, AUgUSE, 1977

* Delete “Limited” if not applicable
*+ Delete as necessary

T TR I e S e N T e
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Z ’1‘}}"7“".” T

Presented by:

Presentor’s reference:

Oswalds of Bdinburgh Limited,
24 Castle Street,
Edinburgh
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