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Courtaulds Tlome Furnishings Limited
Directors' Report

The directors present thewr report and accounts for the year ended 30 June 2010

Review of the business

Durmg the year the Company has not traded consequentty 1t made neither a profit nor a loss (2009 £ml)

Pividends
The directors do not recommend the payment of a dividend (2009 £n1l) Waiver of preference dividends has been

reccived n respect of eurrent and future periods
Directors and directors' interests

The directors who served during the year and subsequently are shown on page |

On behalf of the board

Kol —

S M Llcweltyn
Director 24 November 2010
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Courtaulds Home Furmishings Limited
Profit and Loss Account
For the year ended 30 June 2010

Administrative expenses
Operatmg profit / (loss)

Taxation

Profit for the year

All of the above results have arisen from continuing activities

Note

I~

2010 2009
£ 0600 £ 000
- 0y
- (H

There are no recogmised gamns or losses 1 either year other than the result for that year
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Courtaulds Home Furmshings Limited
Balance Sheet
As at 30 June 2010

Note
Current assets

Debtors 5

Creditors: amounts falling due within
one year 6

Net current assets

Creditors: amounts falling after one
year 7

Net lizsbihties
Camtal and reserves
Called up share capital 8

Share premium account
Profit and loss account

Sharcholders' defiet

2010
£000

993

(993)

(344)

(344)

2,322
272
(2.938)

(344)

2009
£ 000

993

993

(2,938)

(344)

For the year ending 30 June 2010 the company was cntitled to exemption from audit under section 480 of the

Compaties Act 2006 relating to dormant companies

Directors responsibiliiies

1) The mcmbers have not requied the company to obtam an audst of its accounts for the year in question m

accordance with section 476,

2) The directors acknowledge their responsibilities tor complyng with the requirements of the Act with respect to

accounting records and the preparation of accounts

The accounts on pages 3 to 7 were approved by the board of directors on 24 November 2010 and signed on its behalf

b
S M Llewellyn

Director

Company number - 60795




Courtaulds Home Furnishings Limited
Notes to the Accounts
At 30 June 2010

1 Accountmg pohcies
The followang accounting policies have been applied consistently n dealng with items which are considered
matertal n relation to the financial statements

Basis of preparation
The financial statements have been prepared n accordance with applicable accounting standards and under the

lustorical cost accounting rules

Gomg concern

The financial staterents have beer: prepared on a gong concern basis not withstanding nel habilities of £344,000, as

the parcot has indicated its continuing support for the foresecable future ‘
|
|
[
[

Taxation

The charge for taxation 15 based on the profit / loss for the year and takes wmto account taxation deferred because of
tming differences between the treatment of certamn stems for taxation and accountig purposes

Deferrcd tax 1s recognised, without discounteng, i respect of all iming differences between the treatiment of certamn
items for taxation and accounting purposes which have arisen but not reversed by the balance sheet date, except as
otherwise required by FRS 19

Classification of financal instruments issued by the Company

Following the adoption of FRS 25, financial mstruments 1ssued by the Company are treated as equity (1¢ forming

part of sharehalders™ funds) only to the extent that they meet the followng two conditions ‘
a) they include ne contractual obligations upon the Company 1o deliver cash or other financial assets or o exchange

financial assets or financial liabilities with another party under conditions that arc potentially unfavourable to the |
Company, and |
b) where the mstrument will or inay be settled in the Company’s own equuty instruments, it 15 esther a non-denivative |
that mcludes no obligation to dehiver a vaniable number of the Company’s own equily mstruments or 15> & derrvative

that wul be scitled by the Company’s exchanging a fixed amount of cash or ather financial assets for 4 fixed number

of 11s own cquity instruments

To the extent that this definition 1 not met, the proceeds of tssue are classified as a financial liability  Where the ,
instrument so classified takes the legal form of the Company’s own shares, the amounts presented 1n these financial

statements for called up share capital exclude amounts 11 relation to those shares

lNnance payments assoctated with financial habidities are dealt with as part of interest payable and simlar charges

Finance payments assoctated with financial mstruments that are classificd as part of sharebolders’ funds, are dealt

with as appropriations n the reconciliation of movements i shareholders’ funds

2 Operating profit / {loss) 2010 2009
£ 0600 £000

‘This 1s stated after charging
Increase 1 provision against amount ewed by group undertaking - 1

Auditors' remuneration has becn borne by other group compames

3  Darectors' remuneration

None of the directors recetved any emoluments or accrued retirement benefits under defined contribution or defined
benefit schemes 1o respect of their services to the company (2009 £ml)

The average number of employees during the year was mi (2009 mb




Courtaulds Home Furmishings Limited
Notes to the Accounts
At 30 June 2010

4 Taxation

UK corporation tax
Adjustments 1n respect of prior periods

2010
£ 000

2009
£ 000

(4

()

The current tax charge for the year 1s lower than the standard rate of corporation tax m the UK 28% (2009 28%) The

differences are explamed below

Profit / (loss) on ordinary activities before taxation

Current tax at 28% (2009 28%)

M

Effects of
Adjustments to tax charge 1n respect of previous periods (1)
- )]
5 Dechtors 2010 2009
£ 000 £ 000
Ainounts owed by group undertakings 993 993
6 Creditors: amounts falling due within one ycar 2010 2009
£ 000 £ 000
Amounts owed to group undertakings 993 993
7 Creditors: amountis falling due after one year 2010 2809
£ 000 £ 000
Shares classified as habilities 344 34
8 Share capital 2010 2009 2010 2009
No. No £ 000 £ 000
Allotted, called up and fully pad.
Ordmary shares of £1 cach 2,321,519 2,321,519 2,522 2,522
5% Cumnulative preference shares of £1 each 344,163 344,163 344 344
2,666 2,666
20190 2009
£000 £ 000
Shares classified as habilitics 344 344
Shares classified 10 shareholders' [unds 2,322 2,322
2,666 2,666

The preference shares are a non-equity sniterest and carry no voting rights

I'hey are entitled to dividends half yearly

provided that the directors consider that the profits of the company justify such a payment  On a winding up, the surplus
assets of the company available for distribution among the members shall be applied first in repaying the capital pard up
by preference shares Unpaid preference dividends have been watved by the preterence sharcholders  T'he preference
shares are not redeemable

6




Courtaulds Home Furnishings Linmited
Notes to the Accounts
At 30 June 2010

9

10

Related party transactions

The following transactions were carried out with related parties 2010 2009
£ 000 £ 000
Increase 1n provision against amount owed by related partics
Parent
Hwt Holdngs (UK) Limited - 1

At the balance sheet date the following debtors were due from related parties

Parent
Huit Holdings (UK) Lamited 993 993

At 30 June 2010 and 2009 Tlunt Toldings (UK) Limrted owed the Company £4,822,000 agamst which a provision of
£3,820.000 (2009 £3,829,000) was made resulting 1n a net debtor of £993,000 (2009 £993,000) At 30 June 2010
and 2009 Hust Holdings Limited, the company's ultimate parent, owed the Company £1,276.000, tlus debtor has been
fully provided agamst

The following balances were due to related partics at the balance sheet date

Parent
Tust Holdings (UK} Limited 993 993

Ulamate parent undertaking

The Company 1» whoily owned by Hwnt Foldings (UK) Lintited, incorporated m England and Wales YTt Holdmgs
Limited, incorporated in Hong Kong, 15 the Company's ultimate pment company The ultimate controlling party 15
Chan Nga1 Ming, the 100% shareholder of It Holdings Limtted

No other group financal statements include the results of the Company




