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PLATT AND HILL LIMITED

BALANCE SHEET

AS AT 31 DECEMBER 201%

Fixed assets
Tangible assets
Investment properties

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors: amounts falling due within
one year

Net current assets/(liabilities)

‘T'otal assets less current liabilities

Creditors: amounts falling due after
more than one year

Provisions for liabilitics
Net assets

Capital and reserves
Called up share capital
Revaluation reserve
Capital redemption reserve
Profit and loss reserves

Total equity

Notes

2019

237,201
1,618,300
243,447

2,098,948

(2,062,166}

1,530,240

2018
£ £ £
1.080.894 927,759
526,404 -
1,607,29% 927,759
261,610
1,777,541
217,450
2,256,601
(2,352,476)
36,782 (93,875)
1,644,080 831,384
(45,933) (53,238)
(67.887) (82.012)
1,530,240 696,634
64,560 64,560
346,427 -
34,720 34,720
1,084,533 597,354
696,634

The directors of the company have elected not to include a copy of the profit and loss account within the financial

staterments.

These financial statements have been prepared and delivered in accordance with the provisions applicable to
companies subject to the small companies regime.

The financial statements were approved by the board of directors and authorised for issue on 16 November 2020 and

are signed on its behalf by:

A.D. Hill J.R. Platt

Director Director

Company Registration No. 00060275

M.D. Iwanowytsch
Director




PLATT AND HILL LIMITED

NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies

L1 Accounting convention
These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland™ (“FRS 1027} and the requirements of the Companies Act 2006 as
applicable (o companies subject Lo the small companies regime. The disclosure requirements of section 1A of
FRS 102 have been applied other than where additional disclosure is required to show a truc and fair view,

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £,

The financial statements have been prepared under the historical cost convention, modified to include the
revaluation of freehold properties and to include investment properties and certain financial instruments at fair
value. The principal accounting policies adopted are set out below.

1.2  Going concern
Since the balance sheet date, Covid-19 has been designated a pandemic by the World Health Organisation
(WHO). The directors continue to review the impact on the business, ensuring provisions are put in place to
mitigate any risk to the company’s ability to trade as a going concern. At the date of signing the financial
statements, in the opinion of the directors, Covid-19 will not impact on the company’s ability to trade as a going
concern, Conscquently, the company continues to adopt the going congern basis in preparing the finangial
statements.

L3 Turnover
Turnover represents amounts receivable for goods net of VAT,

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer (usually on dispatch of the gooads), the amount of revenue can be measured reliably. it ig
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred
ar to be incurred in respect of the transaction can be measured reliably.

1.4 Research and development expenditure
Research expenditure is written off against profits in the year in which it is incurred. 1dentifiable development
expenditure is capitalised to the extent that the technical, commercial and financial feasibility can be
demonstrated.

1.5 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.




PLATT AND HILL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

L6

1.7

Accounting policies (Continued)

Tangible fixed asscts are stated at cost or valuation less depreciation. Depreeiation is provided at rates calculated
to write off the cost or valuation less estimated residual value of each asset over its expected useful life as
follows:

Land and buildings 2.5% straight line
Plant and machinery 12.5% straight line
Fixtures, fittings & cquipment 10% straight linc
Computer equipment 20% straight line
Mator vehicles 25% straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Investment properties

Investment property, which is property held to earn rentals and/or for capital appreciation, is initially recognised
at cost, which includes the purchase cost and any directly attributable expenditure. Subsequently it is measured
at fair value at the reporting end date. Changes in fair value are recognised in profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assets to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any).
Where it is not possible to estimate the recoverable amount of an individual asset, the company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to scll and value in use. In assessing value in use, the
estimated future cash flows are discounted to thair present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

If the recoverable amount of an asset {(or cash-generating unit) is estimated to be less than its carrying amount,
the carrying amount of the asset (or cash-generating unit} is reduced 1o its recoverable amount. An impairment
loss is recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, in which
case the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset {or cash-generating
unit}) is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount
does not exceed the carrying amount that would have been determined had no impairment loss been recognised
for the asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately
in profit or loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the
impairment loss is trcated as a revaluation increase.




PLATT AND HILL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

1.8

1.9

L.10

Accounting policies (Continued)

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct matcerials and, where applicable, dircct labour costs and those overheads that have been incurred in
bringing the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and
cost, adjusted where applicable for any loss of service potential,

At each reporting date, an assessment is made for impairment. Any excess of the carrving amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash at bank and in hand

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafis. Bank
overdrafts are shown within borrowings in current liabilities,

Financial instruments
The company has clected to apply the provisions of Section 11 *Basic Financial Instruments’ and Scetion 12
*Other Financial Instruments [ssues” of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument,

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there
is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or
to realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include deltors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest
method unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest. Financial assets classified as
receivable within one year are not amortised.

Classification of financial linbilities

Financial liabilities and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liabilities,




PLATT AND HILL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

1.11

112

Accounting policies (Continued)

Basic financial liahilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference
shares that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market ratc of interest. Financial liabilitics classified as payable within onc year are not
amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have been acquired in the ordinary course of
business from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction
price and subsequently measured at amoriised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received. net of direct issue costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs from net profit as reported
in the profit and loss account because it excludes items of income or expense that are taxable or deductible in
other years and it further excludes items that are never taxable or deductible. The company’s liability for current
tax is calculated using tax rates that have been enacted or substantively enacted by the reporting end date,

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised
to the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other
future taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill
or from the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nor
the accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that
1t 18 no longer probable that sufficient taxable profits will be available to allow all or part of the asset to be
recovered. Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is
settled or the asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it
relates to items charged or credited directly to equity, in which case the deferred tax is also dealt with in equity.
Deferred tax assets and liabilities are offset when the company has a legally enforceable right to offset current
tax assets and liabilities and the deferred tax assets and liabilities relate to taxes levied by the same tax authority.




PLATT AND HILL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

L.13

1.14

1.16

1.17

Accounting policies (Continued)

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed asscts.

The cost of any unused holiday entitlement is recognised in the period in which the employee’s services arc
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed
to terminate the employment of an employee or to provide termination benefits,

Retirement benefits
Payments to defined contribution retirement benefit schemes are charged as an expense as they fall due.

Leases
Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and
rewards of ownership to the lessees. All other leases are classified as operating leases.

Assets held under finance leases arc recognised as asscts at the lower of the assets fair value at the date of
inception and the present value of the minimum lease payments. The related liability is included in the balance
sheet as a finance leasc obligation. Lease payments arc treated as consisting of capital and interest clements. The
interest is charged to profit or loss so as to produce a constant periodic rate of interest on the remaining balance
of the liability.

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss ona
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benetits from the leases asset are consumed.

Rental income from operating leases is recognised on a straight line basis over the term of the relevant lease.
Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amaount of
the leased asset and recognised on a straight line basis over the lease term.,

Rental income
Rental income represents amounts receivable in the year from the rental of property.

Company information

Platt and Hill Limited is a private company limited by shares incorporated in England and Wales. The registered
office is Belgrave Mill, Fitton Hill Road, off Honeywell Lanc, Oldham, OLS 2LU.

Employees

The average monthly number of persons (including directors) emploved by the company during the year was:

Total 105 107




PLATT AND HILL LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

3 Tangible fixed assets

Land and  Plant and Total
buildings machinery
ete
£ £ £

Cost or valuation
At 1 Januvary 2019 1,106,483 908,802 2,015,285
Additions - 33,180 33,180
Disposals - (27.573) (27.573)
Revaluation (53,470) - (53,470)
Transfer to investment properties (329,417) - -
At 31 December 2019 723,596 914,409 1,638,005
Depreciation and impairment
At | January 2019 610,367 477,159 1,087,520
Depreciation charged in the year - 89,748 89,748
Eliminated in respect of disposals - (9.796) (9,796)
Revaluation (399,897} - (399.897)
Transfer to investment properties (210,470) - (210,470)
At 31 December 2019 - 557,111 557,111
Carrying amount
At 31 December 2019 723,596 357,298 1,080,894
At 31 December 2018 496,116 431,643 927,759

Land and buildings with a carrying amount of £723,596 were revalued by Keppie Massie Limited Surveyors and
Property Consultants, independent valuers not connected with the company on the basis of market value. The
valuation conforms to International Valuation Standards and was based on recent market transactions on arm's
length terms for similar properties.

The valuation carried out by Keppie Massie Limited on the company's land and buildings valued the properties in
total at £1,250,000 and this is split as follows in the financial statements:-

2019

£

Land and buildings 723,506
Inveslment properties (see note 6) 526,404
1,250,000




PLATT AND HILL LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

Cad

Tangible fixed assets (Continued)

If revalued assets were stated on an historical cost basis rather than a fair value basis, the total amounts included
would have been as follows:

2019 2018
£ £
Cost 777066 1,106,483
Accumulated depreciation (399,897) (610,367)
Carrying value 377,169 496,116
Investment property
2019
£
Fair value
At 1 Januvary 2019 -
Transfer from tangible fixed assets 118,947
Revaluations 407,457

Al 31 December 2019 526,404

Investment propertics comprise property and units that are rented out by the company and have been transterred
from land and buildings in tangible fixed assets. The fair value of the investment properties have been arrived at
on the basis of a valuation carried out by Keppie Massie Limited Surveyors and Property Consultants, who are
not connected with the company. The valuation was made on an open market value basis by reference to market
evidence of transaction prices for similar properties.

If investment properties were stated on an historical cost basis rather than a fair value basis, the amounts would
have been included as follows:

2019 2018

£ £

Cost 329417 -
Accumulated depreciation (210,470} -
Carrying amourt 118,947 -




PLATT AND HILL LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

5 Debtors

2019 2018
Amounts falling due within one year: £ £
Trade debtors 1,383,838 1,597,768
Other debtors 234,462 179,773
1618300 1,777,541

6  Creditors: amounts falling due within one year
2019 2018
£ £
Trade creditors 1,277,803 1,619,750
Taxation and social security 292,215 261,481
Other creditors 492,148 471,245
2,062,166 2,352,476

Included within other creditors is £7.285 (2018: £7,285) duc on hire purchase contracts. Net obligations under
hire purchase contracts are secured on the assets acquired.

7 Creditors: amounts falling due after more than one year

2019 2018
£ £
Other creditors 45933 33,238

Included within other creditors is £43,953 {2018: £53,238) due on hire purchase contracts. Net obligations under
hire purchase contracts are secured on the assets acquired.




PLATT AND HILL LIMITED
NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 DECEMBER 2019

8 Called up share capital

2019 2018
£ £

Ordinary share capital

Issued and fully paid

64,480 Ordinary shares of £1 each 64,480 64.480
10 Ordinary shares class A of £1 each 10 10
10 Ordinary shares class B of £1 each 10 10
10 Ordinary shares class C of £1 each 10 10
10 Ordinary shares class D of £1 each 10 10
10 Ordinary shares class E of £1 cach 10 10
10 Ordinary shares class F of £1 each 10 10
10 Ordinary shares class G of £1 each 10 10
10 Ordinary shares class H of £1 each 10 10
64,560 64.560

9 Audit report information
As the income statement has been omitted from the filing copy of the financial statements, the following
information in relation to the audit report on the statutory financial statements is provided in accordance with
s444(5B) of the Companies Act 2006:
The auditor's report was unqualified.

The senior statutory auditor was Michael Chadwick FCA, FCCA.
The auditor was Chadwick & Company {Manchester) Limited.

10 Financial commitments, guarantees and contingent liabilities

There is an unlimited guarantee given by Platt and Hill Group Limited dated 25 April 2018.
11 Operating lease commitments

Lessee

The total amount of financial commitments not included in the balance sheet is £80,973 (2018: £82,441), These
commitments are in relation to non-cancellable operating leases the company has entered into.

-1 -




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



