Company Number: 0060275

Company Limited by Shares

PLATT & HILL LIMITED

At an Extraordinary General Meeting of the Company, duly convened and held on 13 July
2011 the following resolution was passed as a Special Resolution of the Company -

SPECIAL RESOLUTION

That the Articles of Association of the Company produced to the meeting and signed by the
Chairman by way of identification be adopted as Replacement Articles of Association of the
Company In substitution for the Company’s existing Articles of Association

Sl

Chairman

IR

06/01/2012 #136
COMPANIES HOUSE
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PLATT AND HILL LIMITED

REPLACEMENT ARTICLES OF ASSOCIATION
Adopted by Special Resolution Passed 13 July 2011

Introduction

The Articles constituting Schedule 1 to the Companies (Model Articles) Regulations 2008
('Schedule 1') shall apply to the company except in so far as they are excluded or varied by
these Articles

Any expression defined in Article 1 of Schedule 1 shall bear the same meaning 1n these Arti-
cles unless the context requires otherwise

Directors' decisions

In article 14 of Schedule 1, in paragraph (1) there shall be substituted for the words following
In which a director 1s Interested’ the words 'that director 1s to be counted as participating in the
decision-making process for quorum or voting purposes provided that the director discloses
the Interest 1n accordance with either Section 177 or Section 182 of the Act (as the case may
be)'

in article 14 of Schedule 1, paragraphs (2) to (4) inclusive shall be omitted

Appointment and retirement of directors

The number of directors 15 not subject to any maximum, unless the company by ordinary
resolution decides otherwise The mirimum number of directors 1s two

In article 18 of Schedule 1, in paragraph (f) there shall be substituted for the words 'notification
is received by the company from the director’ the words 'the director leaves at the company's
registered office notification’
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Appointment and removal of alternate directors

Any director (the "appointor') may appoint as an alternate any other director, or any other
person approved by resolution of the directors, to -

411 exercise that director's powers, and

412 carry out that director's responsibilities,

n relaton to the taking of decisions by the directors in the absence of the alternate's
appointor

Any appointment or removal of an alternate must be effected by notice In writing to the

company signed by the appointor, or in any other manner approved by the directors

The notice must -

431 identify the proposed alternate, and

432 in the case of a notice of appointment, contain a statement signed by the proposed
alternate that the proposed alternate 1s willing to act as the alternate of the director
gwving the notice

Rights and responsibilities of alternate directors

An alternate director has the same rights, in relation to any directors’ decision-making process

(including any directors' meeting or part of a directors’ meeting), as the alternate's appointor

Except as the articles specify otherwise, alternate directors -

521 are deemed for all purposes to be directors,

522 are liable for their own acts and omisstons,

523 are subject to the same restrictions as their appointors, and
524 are not deemed to be agents of or for their appointors

A person who Is an alternate director but not a director -
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531 may be counted as participating for the purposes of determining whether a quosum

1s participating (but only if that person's appointor 1s not participating), and

532 may sign a written resolution {but only if it 15 not signed or to be signed by that
person's appointor)

No alternate may be counted as more than one director for such purposes

An alternate director I1s not entitlied to receive any remuneration from the company for serving
as an alternate director except such part of the alternate's appointor's remuneration as the
appointor may direct by notice in wrnting made to the company

Termination of alternate directorship
An alternate director's appointment as an alternate terminates -

when the alternate's appointor revokes the appomntment by notice to the company in writing
specifying when it s to terminate,

on the occurrence In relation to the alternate of any event which, If it occurred in relation to the
alternate's appointor, would result in the termination of the appointor's appointment as a

director,
on the death of the alternate’s appointor, or

when the alternate’s appointor's appointment as a director terminates, except that an
alternate's appointment as an alternate does not terminate when the appomntor retres by
rotation at a general meeting and 1s then re-appointed as a director at the same general
meeting

Issue of shares

The company has, at the date of adoption of these Articles, 100,000 Ordinary Shares of £1 00
each of which 99,200 shares have been 1ssued and are fully pad and, 1n addition, 10 A
Shares of £1 00 each, 10 B Shares of £1 00 each, 10 C Shares of £1 00 each, 19 D Shares of
£1 00 each, 10 E Shares of £1 00 each, 10 F Shares of £1 00 each and 10 G Shares of £1 00
each, all of which are collectively referred to in these Articles as “the Executive Shares”
None of the Executive Shares have been i1ssued at the date of adoption of these Articles The

rights attaching to the Executive Shares are set out in Article 7 2

The nghts attaching to the Executive Shares are as follows -
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721 They shall have no voting rights

722 They shall have no right to a distribution on a winding-up of the company

723 Therr entitlerent to a dividend shall be in the discretion of the directors who may
award different rates of dividend amongst different executive shareholders

724 Each type of Executive Share shall only be allotted, at par value, to an existing
employee or director of the company

725 No executive shareholder may transfer any Executive Share to any other person

726 Upon any executive shareholder ceasing to be either a director or an employee of
the company for any reason he shall transfer tus Executive Shares 1o the company
at par value If any executive shareholder fails to execute such a transfer and such
other documents as the directors may reasonably require the directors may appoint
some person to sign such transfer or other document on behalf of such executive
shareholder, and to receive the payment of the par value of such Executive Shares
on behalf of the executive shareholder

The directors may exercise the power to allot shares in the company, or to grant nghts to
subscribe for or to convert any security into shares in the company up to a maximum of 800
Ordinary Shares and 70 Executive Shares, for a period of five years from the date of the
adoption of these Arlicles and afterwards in so far as this is necessary to comply with an offer
or agreement made by the company before the expiry of the five-year period

In article 22 of Schedule 1, In paragraph (1) there shall be substituted for the words following
'such rights or restrictions' the words 'as may be determined by special resolution or attach

such rnights or restrictions to existing shares’

Company's lien over shares

This article applies to any share {whether partly or fully paid) registered in the name (whether
as sole or Jjoint holder} of any person indebted or under habiity to the company

The company has a lien (the company's lien’) over every share to which this article applies for
any sum which has not been paid to the company, and which 15 payable immediately or at
some time in the future {Including but not mited to any part of that share’s nomina! value and
any premium at which it was 1ssued), whether or not a call notice has been sent in respect of
it
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The company's lien over a share takes prionty over any third party's interest in that share, and
extends to any dividend or other money payable by the company n respect of that share and
(f the llen 15 enforced and the share I1s sold by the company) the proceeds of sale of that

share

The directors may at any time decide that a share which 1s or would otherwise be subject to
the company’s hen shall not be subject to it, either wholly or in part

Enforcement of the company's lien

Subject to the provisions of this article, if -

911 a lien enforcement notice has been given in respect of a share, and

912 the person to whom the notice was given has falled to comply with it,

the company may sell that share in such manner as the directors decide

A lien enforcement notice -

921 may only be given in respect of a share which 15 subject to the company’s lien, in

respect of which a sum 1s payable and the due date for payment of that sum has

passed,
922 must specify the share concerned,
923 must require payment of the sum payable within 14 days of the notice,
924 must be addressed either to the holder of the share or to a person entitled to it by

reason of the holder's death, bankruptey or otherwise, and

8925 must state the company's intention to sell the share If the notice 1s not complied
with

Where shares are sold under this article -

931 the directors may authorise any person to execute an instrument of transfer of the

shares to the purchaser or a person nominated by the purchaser, and
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932 the transferee 1s not bound to see to the application of the consideration, and the
transferee's title is not affected by any regulanty in or invalidity of the process
leading to the sale

The net proceeds of any such sale (after payment of the costs of sale and any other costs of

enforcing the lien) must be appled -

941 first, in payment of so much of the sum for which the lien exists as was payable at
the date of the lien enforcement notice,

942 second, to the person entitled to the shares at the date of the sale, but only after
the certificate for the shares sold has been surrendered to the company for
cancellation or a suitable indemnity has been given for any lost certificates, and
subject to a hen equivalent to the company's lien over the shares before the sale for
any money payable in respect of the shares after the date of the lien enforcement

notice

A statutory declaration by a director or the company secretary that the declarant is a director
or the company secretary and that a share has been sold to satisfy the company's len on a
specified date -

951 is conclusive evidence of the facts stated in it as against all persons claming to be

entitled to the share, and

952 subject to compliance with any other formalities of transfer required by the articles
or by law, constitutes a good title to the share

Call notices

Subject to the articles and the terms on which shares are allotted, the directors may send a

notice (a 'call notice’) to a member requinng the member to pay the company a specified sum

of money (a 'call’) which 1s payable in respect of shares which that member holds at the date

when the directors decide to send the cail notice

A call notice -

1021 may not require a member to pay a call which exceeds the total sum unpaid on that
member's shares (whether as to the share's nominal value or any amount payable

to the company by way of premium),

1022 must state when and how any call to which it relates 1t Is to be paid, and
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1023 may permit or require the call to be paid by instalments

A member must comply with the requirements of a call notice, but no member 1s obliged to

pay any call before 14 days have passed since the notice was sent

Before the company has received any call due under a call notice the directors may -

1041 revoke It wholly or in part, or

1042 specify a later time for payment than i1s specified in the notice,

by a further notice in wniting to the member in respect of whose shares the call 1s made

Liabihty to pay calls

Liability to pay a call 1s not extinguished or transferred by transferning the shares in respect of
which it 1s required to be paid

Joint holders of a share are jointly and severally liable to pay all calls in respect of that share

Subject to the terms on which shares are allotted, the drectors may, when 1ssuing shares,

provide that call notices sent to the holders of those shares may require them -

1131 to pay calls which are not the same, or

1132 to pay calls at different times

When call notice need not be 1ssued

A call notice need not be 1ssued In respect of sums which are specified, In the terms on which
a share I1s 1ssued, as being payable to the company in respect of that share (whether in
respect of nominal value or premium) -

1211 on allotment,

1212 on the occurrence of a particular event, or

1213 on a date fixed by or in accordance with the terms of 1ssue
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But if the due date for payment of such a sum has passed and it has not been paid, the holder
of the share concerned 1s treated in all respects as having falled to comply with a call notice in
respect of that sum, and is liable to the same consequences as regards the payment of
interest and forfeiture

Failure to comply with call notice automatic consequences

If a person I1s hable to pay a call and fails to do so by the call payment date -

1311 the directors may 1ssue a notice of intended forfeiture to that person, and

1312 until the call 1s paid, that person must pay the company interest on the call from the

call payment date at the relevant rate

For the purposes of this article -

1321 the 'call payment date' 1s the time when the call notice states that a call 1s payable,
unless the directors give a notice specifying a later date, n which case the ‘call
payment date' 1s that later date,

1322 the 'relevant rate' Is -

13221 the rate fixed by the terms on which the share in respect of which the

call 1s due was allotted,

13222 such other rate as was fixed in the call notice which required payment of

the call, or has otherwise been determined by the directors, or
13223 if norate s fixed in either of these ways, 5% per annum
The relevant rate must not exceed by more than 5 percentage ponts the base lending rate
most recently set by the Monetary Policy Committee of the Bank of England in connection with
its responsibiites under Part 2 of the Bank of England Act 1998
The directors may waive any obligation to pay interest on a call wholly or in part

Notice of intended forfeiture

A notice of intended forfeiture -
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may be sent in respect of any share in respect of which a call has not been paid as required
by a call notice,

must be sent to the holder of that share or to a person entitied to 1t by reason of the holder's
death, bankruptcy or otherwise,

must require payment of the call and any accrued interest by a date which i1s not less than 14
days after the date of the notice,

must state how the payment I1s to be made, and

must state that If the notice 1s not complied with, the shares in respect of which the call 1s
payable will be liable to be forfeited

Directors’ power to forfeit shares

If a notice of intended forferture 1s not complied with before the date by which payment of the
call 1s required In the notice of intended forfeiture, the directors may decide that any share in
respect of which it was given 1s forfeited, and the forfeiture 1s to include all dividends or other
moneys payable in respect of the forfeited shares and not paid before the forferture

Effect of forfeiture

Subject to the articies, the forfeiture of a share extinguishes -

1611 all interests n that share, and all clams and demands against the company In

respect of it, and

1612 all other rights and labiities incidental to the share as between the person whose
share 1t was prior to the forfeiture and the company

Any share which s forfeited in accordance with the articles -

1621 15 deemed to have been forfeited when the directors decide that it 1s forfeited,

1622 15 deemed to be the property of the company, and

1623 may be sold, re-allotted or otherwise disposed of as the directors think fit

If a person's shares have been forfeited -
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1631 the company must send that person notice that forferture has occurred and record ¢

in the register of members,

1632 that person ceases to be a member in respect of those shares,

163 3 that person must surrender the certificate for the shares forfeited to the company
for cancellation,

163 4 that person remains liable to the company for all sums payable by that person
under the articles at the date of forfeiture in respect of those shares, including any

interest (whether accrued before or after the date of forfeiture), and

1635 the directors may waive payment of such sums wholly or in part or enforce payment
without any allowance for the value of the shares at the time of forfeiture or for any
consideration received on therr disposal

At any time before the company disposes of a forfeited share, the directors may decide to
cancel the forfeiture on payment of all calls and interest due in respect of it and on such other
terms as they think fit

Procedure following forfeiture

If a forfeited share I1s to be disposed of by being transferred, the company may receive the
consideration for the transfer and the directors may authorise any person to execute the

instrument of transfer

A statutory declaration by a director or the company secretary that the declarant 1s a director
or the company secretary and that a share has been forfeited on a specified date -

1721 1s conclusive evidence of the facts stated in it as against all persons claiming to be

entitled to the share, and

1722 subject to compliance with any other formalities of transfer required by the articles
or by law, constitutes a good title to the share

A person to whom a forfeited share 1s transferred 1s not bound to see to the application of the
consideration {:f any) nor 1s that persen's title to the share affected by any irregulanty in or
invalidity of the process leading to the forfeiture or transfer of the share

R \LegalDocsidocs\PLASR2 4000002 doc
Version Date 12 December 2011




174

18

181

182

183

184

19

191

192

If the company sells a forfeited share, the person who held it prior to its forfeiture 1s entitled to
recewve from the company the proceeds of such sale, net of any commission, and excluding
any amount which -

1741 was, or would have become, payable, and

1742 had not, when that share was forfeited, been paid by that person in respect of that

share,

but no interest 1s payable to such a person In respect of such proceeds and the company Is

not required to account for any money earned on them

Surrender of shares

A member may surrender any share -

1812 in respect of which the directors may 1ssue a notice of intended forfeiture,

1813 which the directors may forfeit, or

1814 which has been forfeited

The directors may accept the surrender of any such share

The effect of surrender on a share 1s the same as the effect of forfeiture on that share

A share which has been surrendered may be dealt with in the same way as a share which has

been forfeited

Permitted transfers

This article 19 only apphes to Ordinary Shares in the company

In this article, ‘relative’ means and includes -

1921 any wife, husband, widow, widower or civil partner,

1922 any parent, child or remoter 1ssue,

1923 any wife, husband, widow, widower or civil partner of any person within 19 1 2, and
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192 4 any child or remoter 1ssue of any parent

In article 19 1 above, ‘child or remoter 1ssue’ means child or remoter 1ssue (whether natural or

adopted) over the age of 18 years

Any member may at any time transfer any of his shares to any relative of tus

The personal representatives of a deceased member may transfer any of the shares
registered in his name as sole holder or as sole surviving joint holder to any relative of the
deceased member who 1s entitled to those shares under the deceased member's will or on his

intestacy

Any shares registered In the name of one or more holders 10 therr capacity as trustees or
trustee of a will or settlement may be transferred into the name or joint names of any new or
continuing trustees or trustee upon any change in the trusteeship, or Into the name of any
person becoming absolutely entitled to those shares (whether or not In accordance with the

exercise of any discretionary power) by virtue of the trusts of that will or settlement

A member may at any time transfer any of tus shares to any other member of the company

A member may transfer his shares to the company provided the requirements set out In
Chapters 4 and 5 of Part 18 of the Act are complied with

Article 26{5) of Schedule 1 shall be omitted

The transfer notice

This article applies to any proposed transfer except a permitted transfer within article 19
above

Any person wishing to transfer any shares in the company (‘the transferor’) must first give to
the company notice in writing (‘the transfer notice’) stating that he wishes to sell those shares

('the relevant shares')

The transfer notice must specify the price at which he 1s prepared to sell the relevant shares
and constitute the company as his agent for the sale of all (but not a part only) of those shares
to any of the other members or to any other person selected by the directors at the specified
price

Once the company has received the transfer notice, the transferor may not revoke it without

the directors' prior consent
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The offer notice

On receipt of the transfer notice, the company must send a wnitten notice ('the offer notice’) to
all the members of the company holding shares of the same class as the relevant shares
(other than the transferor) ('the relevant members')

The offer notice must be sent by pre-paid post to the relevant members at their respective
registered addresses

The offer notice must offer the relevant shares to the relevant members -

2131 at the price specified in the transfer notice or, If none was specified, at a price to be

fixed in accordance with article 22 4 ('the prescribed price'),

2132 on the terms that if more than one member desires to purchase the relevant shares
then the shares will be sold to members accepting the offer in proportion (as nearly

as may be) to their existing holdings of that class of shares

The offer notice must set a deadline {not being less than 21 days) by which the offer must be
accepted or be treated as declined

The sale notice

This article apphes where the transferor has specified a price for the relevant shares in the

transfer notice

In this article, ‘purchaser’ means any member or other person willing to purchase the relevant

shares at the specified price, and ‘purchasers' 1s to be construed accordingly

Where the company finds a purchaser or purchasers for all of the relevant shares specified in
the transfer notice within the period of 2 months of receiving that notice, it must give notice
('the sale notice') to the transferor, stating this fact together with the name and address of

each purchaser and the number of shares which each purchaser 1s wiling to purchase

The sale notice -

2241 must be accompanied by approprate instruments of transfer for the transferor to

execute
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22472 must specify a tme and a place for the transferor to complete the purchase (not
being more than 28 days after the date on which the sale notice 15 given)

Upon payment of the specified price, the transferor shall be bound to transfer the appropriate
number of shares to the relevant purchaser

For the purpose of determining the right of any purchaser to any distrbution by the company,
the transferor shall be deemed to have sold the relevant shares at the date of the completion
of the purchase

The interim sale notice

This article applies where the transferor has not specified a price for the relevant shares in the

transfer notice

In this article, 'prospective purchaser' means any member or other person willing to purchase
subject to the prescribed price proving to be acceptable, and ‘prospective purchasers’ is to be

construed accordingly

Where the company finds a prospective purchaser or purchasers for all of the relevant shares
specified In the transfer notice within the period of 2 menths of receving that notice, it must
give wntten notice ('the interim sale notice’) to the transferor, stating this fact together with the
name and address of each prospective purchaser and the number of shares which each

prospective purchaser 1s willing to purchase

The intenm sale notice must state that -

2341 the transferor has one month from the receipt of the notice (the negotiation period’)
to use his best endeavours to agree the price for each share with each prospective

purchaser,

2342 if the transferor succeeds \n agreeing the price in accordance with article 23 4 1
during the negotiation peried, he must forthwith give written notice of the fact to the

company, which must then proceed to 1ssue a final sale notice under article 25,

2343 if the transferor fails to agree the price in accordance with article 23 4 1 by the end
of the negotiation perod, the far value for the shares ('the prescribed price’} shall
be determined by the auditors for the time being of the company or (iIf the transferor
requires) by some other chartered accountant to be nominated by the President for
the time being of the Institute of Chartered Accountants in England and Wales,

whose decision in either case shall be final
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2344 the company auditor or other nominated chartered accountant must determine the
prescribed price by the end of the period of one month beginning iImmediately after
the last day of the negotiation period (‘the valuation penod')

The prescribed price

In determining the prescribed price under article 23 4 3, the company auditor or other

nominated chartered accountant -

2411 shall act as an expert and not as an arbitrator, and

2412 shall have power to determine how the costs of fixing the fair value of the shares

shall be borne

Where the prescribed price has been determined, the company must give written notice of the
fact to each prospective purchaser and inform him that he has a perniod of one month from the

receipt of the notice ("the acceptance penod') to -

2421 withdraw his application to purchase the shares, or

2422 signify his consent to proceed with the purchase

A prospective purchaser shall be deemed to have signified his consent under article 24 2 2
unless he informs the company In wnting within the acceptance period that he no longer

desires to purchase the shares

If all of the prospective purchasers signify or are deemed to signify therr consent to proceed
with the purchase, the company must give the transferor notice of the fact by 1ssuing a final

sale notice under article 25

If some but not all of the prospective purchasers signify or are deemed to signify their consent

to proceed with the purchase -

2451 the company must offer the shares which have been rejected to those prospective

purchasers which have signified or are deemed to have signified their consent, and

24562 if by doing so buyers can be found for all of the shares specified in the transfer
notice, the company must give the transferor notice of the fact by 1ssuing a final

sale notice under article 25
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For the avoidance of doubt, If some but not all of the prospective purchasers signify or are
deemed to signify their consent to the purchase of the shares at the prescribed price, the
transferor shall be under no obligation to sell the relevant shares specified in the transfer
notice unless those prospective purchasers who are prepared to purchase shares agree to
purchase all of the shares specified in the transfer notice

The final sale notice

The final sale notice must -

2511 give the name and address of each prospective purchaser and the number of
shares which each 1s willing to purchase,

2512 state the price which each prospective purchaser has agreed with the transferer or
the prescribed price to which each has signified his consent (as the case may be),

2513 be accompanied by appropriate instruments of transfer for the transferor to
execute

2514 specify a time and a place for the transferor to complete the purchase {not being
more than 28 days after the date on which the final sale notice 1s given)

Upon payment of the agreed or prescnibed price, the transferor shall be bound to transfer the
appropriate number of shares to the relevant prospective purchaser

For the purpose of determining the nght of any prospective purchaser to any distribution by
the company, the transferor shall be deemed to have sold the relevant shares at the date of
the completion of the purchase

Transferor's failure to transfer shares

If the transferor fails to transfer any shares in accordance with the sale notice or the final sale

notice {as the case may be) -

2611 the directors may authorise some person to sign an instrument of transfer on behalf

of the transferor in favour of the purchaser or prospective purchaser,

2612 the company may receive the purchase money to be held in trust for the transferor
and cause the name of the purchaser or prospective purchaser (as applicable) to

be entered in the reqister as the holder of the shares
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The company's receipt for the purchase money shall be a good discharge to the purchaser or

prospective purchaser, who shall not be bound to see to its application

After a purchaser's or prospective purchaser's name has been entered into the register, the

validity of the proceedings shall not be questioned by any person

For the purpose of determining the right of any purchaser or prospective purchaser to any
distribution by the company, the transferor shall be deemed to have sold the relevant shares
at the date of the completion of the purchase

Transferor's right to transfer shares where pre-emption procedure fails

This article applies on the occurrence of any of the following events -

27 11 the expiry of the pernod of 2 months beginning with the company's receipt of the
transfer notice without the company having found purchasers or prospective

purchasers for all of the relevant shares specified in the transfer notice,

2712 the company giving notice before the end of the period referred to in article 27 11
that it has not found purchasers or prospective purchasers for all of the relevant
shares specified in the transfer notice and has no prospects of doing so,

2713 the expiry of the valuation period referred to in article 23 4 4 without the company
auditor or other nominated chartered accountant having determined the prescribed

price,

2714 the expiry of the acceptance period referred to in article 24 2 without buyers having
been found for all of the shares specified in the transfer notice in accordance with
either article 24 4 or article 24 5

For a period of four months beginning with the relevant event as described in article 27 1, the
transferor shall be at Iiberty to transfer all or any of the shares specified in the transfer notice
to any person, provided that he does so at a price no lower than the price specified 1n the
transfer notice or agreed under article 23 4 1 or prescribed under article 23 4 3 (as the case
may be) Any such transfer shall nevertheless be subject to the provisions of article 26(5) of
Schedule 1

If the transferor wishes to transfer all or any of the shares specified in the transfer notice after
the expiry of the period of four months referred to in article 27 2 then he must give a new

transfer notice to the company In accordance with article 20

R \LegalDocs\docs\PLABS\24\000002 doc
Versien Date 12 December 2011




28

281

282

283

29

291

292

293

30

Death of a member

This article applies where a member of the company dies and shares remain reqgistered in his
name (either as sole holder or as sole surviving joint holder at the date of his death) (‘the

remaining shares') six months after the date of his death

The directors may give written notice to the personal representatives of the deceased member
requirng them, before the expiry of a period of 21 days beginning with the date of receipt of

the notice, to deal with the remaiming shares 1n one or a combmnation of the following ways -

2821 by presenting for registration one or more permitted transfers in accordance with
article 19,

2822 by giving a transfer notice in accordance with article 20

If the personal representatives fal to comply with the notice, they shall be deemed at the
expiration of the 21-day period referred to in article 28 2 to have given a transfer notice in
relation to the remaining shares {or such of them as are not subject to a presentation for

registration within article 28 2 1) in accordance with article 20

Bankruptcy of a member

If a bankruptcy order 15 made against any member, his trustee in bankruptcy must immediately
give to the company a transfer notice In accordance with article 20 in respect of all the shares
registered in the name of the bankrupt member as sole holder or as sole surviving Jont holder

at the date of his bankruptcy

If the trustee in bankruptcy faills to give a transfer notice within one month of the bankruptcy,
he shall be deemed to have given it at the end of that period

The provisions of articles 20 to 27 (inclusive) will apply to any transfer notice given or deemed
to be given under this article except that the transfer notice shall be deemed not to contain a
specified price for the shares and the price shall be the fair value for the shares determined in
accordance with article 23 4 3

Procedure for declaring dividends
in article 30 of Schedule 1, after paragraph (7) there shall be added the following paragraph

'(8) If any share is 1ssued on terms providing that it ranks for dividend as from a particular date

or to a particular extent, that share ranks for dvidend accordingly'
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Kh| Adjournment

311 In article 41 of Schedule 1, in paragraph (1) after the words 'the charman of the meeting must
adjourn it' there shall be added the words 'unless the meeting 1s convened on the requisition of

the members in which case the meeting shall be dissolved’

312 In article 41 of Schedule 1, after paragraph (5) there shall be added the following paragraph
'(6) If the person or persons attending the adjourned general meeting within half an hour of the
time at which the meeting was due to start do not constitute a quorum, that person or those
persons present shall constitute a quorum' and the existing paragraph (6) shall be

renumbered accordingly
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