J R CROMPTON LIMITED

Company Number 58810

WRITTEN RESOLUTIONS

We, the undersigned, being all the Members of the Company who (at the date of these
Written Resolutions) would be regarded for the purposes of section 381A of the Companies
Act 1985 (the “Act”) as entitled 1o attend and vote ac a General Meeting of the Company,
hereby agree purstant to such seeton and Article 56 of the Company's Articles of Association
to the following Resolutions (which would otherwise be required 1o be passed, in the case
of Resolutions 1 and § as Special Resolutions and in the case of Resolutions 2, 3 and 4 as

Ordinary Resolutions:-
. Ateration o Articles of Asociation

That the amendments to the Articles of Associacion of the Company noted in and the
additional regulations comained in the document awached hereto and for the purpose of
identification signed by each of us be and the same are herehy respectively approved and
adopted as additional regutations of the Aticles of Association of the Company to be added

after the last regulation of the axissing Aricles of Assoaation of the Company.
» 2. Crasion and izsne of now Ordinary Shares of USS0.0001 exch

That the tuthorised share capital be fncreased by the creation of 200,869,590 new Ordinary
Shares of USSO.O00F cuch o the capital of the Company.

3. Bonus issne

Thae che Pirectoss be and they are hereby authorised in accordance with Article 102 and
regulation 110 of Talfe A of the Companies Ace, 1985 1o appropriate the sterling equivalent
{determined by the Direcrorsy of US$20,087 for distribution to the holders of Ordinary
Shares of 10p each ir the capital of the Company on the Register at the effective date of this

Resolution in proportion to the number of issued Ordinary Shares of 10p each then held by
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such holders respectively and to apply such sum on behalf of such shareholders by way of
bonus issue in paying up in full all of the 200,869,590 new Ordinary Shares of US$0.0001
each in the capital of the Company, such shares to be allotted and issued, credited as fully
paid up, to and amongst such sharcholders in the number of one new Ordinary Share of
US$0.0001 for every one existing Ordinary Sharc of 10p so held by them respectively on
such date provided that this authority shall be conditional upon the passing of the following

Resolution and shall expire on the fifth anniversary hercof.

4. Allotmens authority

‘That the Directors be and they are hereby generally and unconditionally authorised, in
accordance with section 80 of the Act, to exercise all the powers of the Company to allot
relevant securitics (as defined in sub-scction (2) of the said section 80) of the Company up
10 an aggregare nominal smount of approximatcly US$20,087 provided that this authority
shall expise on the fifth anniversary hereof save that the Company may before such expiry
make an offer or agreement which would or might require relevant securities to be allotted
after such cxpiry and the Directors may allot relevane securitics in pursuance of such an offer
or agreement as if the authority conferred hereby had not expired.  This authority shall be
it addition to all previous autharitics conferred upon the Directors pursuant o the said

section 80.
5. Reclassification and vasasion of rebis asaching to the existing Ordinary Shares

That subject to the Directory issuing 200,869,590 new Ordinary Shares of US$0.0001
purstant to Resolutions 3 and 4 the existing Ordinary Shares of 10p cach in the capital of
the Company be and are hereby re-classified as Deferred Shares having the rights and
obligations atesibuted to ehat clase of shases in the Articles of Association as amended
pussuant teo Resolution | abeove and that the rights and obligations of such Shares
immcdkicly prior te che passing of this Written Resolution be and are hereby carcelled and

extingurished.
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Note:  The above Written Resolutiens were delivered to and the attached letter under
section 3818 of the Act was recewved from the Company’s auditors, Price
Waterhouse on \‘M\ 995 . Accordingly, the Written Resolutions took cffect
on the above date being the date of ],Z; signature of the Written Resolutions.

1’ Director
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