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NOTICE OF ILLEGIBLE PAGES

Companies House regrets that documents in this
company’s record have pages which are illegible.

The poor quality has been noted, but unfortunately
steps taken to improve them were unsuccessful.

Companies House would like to apologise for any
inconvenience this may cause

Companies House 15 an txecutive Agency of the pepartment of Trade and industcy AWAROSD POR EXCELLENCE
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The NOMINAL CAPITAL of the % %/M ¥ i

' Company, Limited,

-

is £lé_d_jm , divided Intuﬂ__/_‘_é:___ [ s shares of &/ o

each,

7. B
Signuture _ - Ay I i 1 ‘/' ["ﬂﬂadz Yo e
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Desciiption R
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This strfement <hould e signed by an {Mlicer of the Gompany.
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;f;%i@wmmnﬂuum of Dusorintion CTR.
ROBERT FLETCHER & SON;tsedee”
LIMITED: | 38572 t

/ {14 SEP 1897
I

. The name of the Company is ‘“ Rosrrr I'Leromen
pany
ANDp SoN Liyrep.”

II.  The registexed office of the Company will be situste
In England.

III. The objects for which the Company is established
are :—

(1) To acquire and carry on the business of

Paper Manufacturers Vitriol Manufacturers

Merchants and Commission Agents and ‘

other business of John Robers Fletcher and )

James TFletcher carried on by them at ‘

Stoneclough and Manchester in the Couny

of Lancaster London and elsewhere in Great

Dvitain and at Paris or elsewhere in France

under the style of Robert Fletcher and Son !

and also all or any of the mauufactories |

. warchouses stores factories wharves St00k0‘44
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in trade moneys ships steamers barges boats
credits and other real and personal estate of
or belonging to the said firm employed by
them in their gaid businesses and to under-
take all ox any of the liahilities of the said
firms in conmnection with the said businesses

effect with or without modification an agree-
ment dated the 80th day of July 1897 and
made between John Robert Tletcher and
t ' James Fletehor of the one part and William

Hevan for and on behalf of this Company
. of the other part,

I P
(2) To.manufacture and trade in all kinds of paper
and articles manufactured therefrom and
trade in vitriol and all or any other chemical
products and all other substances goods
articles or things required in such manufac-
fures or usnally dealt in by persons engaged
in any business or trade which this Company
is aublorised to carry on.

(8) To form and cmrry on irading stations in
linrops Americn and elsewhere and to
diseontinue the ssme as and when con-
sidered desirable.

(4) To nequire by purchase lease or otherwise any
otler business or any real or personal
sstate or property in the United Kingdom
Burope America and elsewhere or any
interest whatsoever therein which may be
deemed necesgary or advantageous to the

: Company.

@

and for that purpose to adopt and carry into @q

-
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(8! To purchese own hold use sell exchange let for
hire or otherwise nllow the use of machinery
plant or appliances for all or every purposes
or purpose or use for or to which the samne
may be applicable.

(6) ‘U'o purchase charter and sell or otherwise own
hold use and dispose of steam and other
ghips vessels bargos Doats and their
appurtonances.

(7) Mo construet or otherwise acquire docks ships
bonts canals railways tramways ronds and
other ways and vehieles of all kinds or take
any share or interest in any company fox
constructing or acquiring or working the
same and to work the same and carry on
the business of carriers generally and to sell
or otherwise dispose of such property and
Lusinoess,

(8) To sell and purchase imporb exporl barter
pledge and exchange goods produce articles
and merchandise.

(9) To act as merchants traders eommission

agents ship owners wharfingers insurers _

underwriters of ships goods and” other
property between the United Kingdom and
such porls stutions and places in Jurope
and elsewhere as may appear desirable.

(10) To invest and deal with the moneys of the
Company not immediately required upon
such securities and in such manuner as may
from time to time he determined.

vk s e p——— W
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(11) Mo receive money on deposit at interest or
otherwise and to lend. money and in
particular to customers and others having
dealings with the Company and to guarantee
the performance of contracts by any such

. persons.
. {
i ®
(12) To purchase and advanee money upon (by 1@
way of discount or otherwise) promissory w®

notes hills of exechange Dhankers drafts
warrants bills of Ilnding vespondentia and
bottomry honds or other representatives of
produce or obligations whether foreign or
inland and fo draw make accept endorse -
disgount execute and issue promissory notes
bills of exchange bills of lading warrants . -
debentures and otber negotiable or trans- !

ferable instruments.

L

(18) To raise money in such other mammor as the
Company shall think fit smd in particnlar by
the issue of dehentures or debenture stock
perpetnual or otherwise charged upon all or
any of the Company’s properly real or
personal both present and future including
the uncalled capital.

(14) Yo remunerate any person or Company for L @
service rendered or to be rendered in placing -
or assisting to place or guarvantecing the
placing of any of the shares in the
Company’s capital or any debenfures or
other securities of the Company or in or

)
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about the formation or promotion of the

Company or the conduet of its business.

(15) To purchase and to hold or dispose of the
shares bonds or debentuvres of any company
having objects altogether or in part similar
to thoge of this Company or any business
eapable of being condueted so as divectly or
indireetly to benefit this Company.

(16) Mo purchase or otherwige to nequire or to
open or to work mines forests quarries

W ey i ‘, \‘~ 1
ﬁshel1@@@%&11&0{:01103.
i

s
(17) To cnt&:'" into any arrangement with any
gove.':f{fn)ents or authorities supreme muni
cipal~loeal or otherwise which may seem
couducive to the Company's objects or any
of them and to obtain from any such
authoritics any rights

governments
privileges

or

and

coneessions  which

the

Company may think it desirable and to
earry oubt exercise and comply with any
such arrangements rights privileges and

convessions,

\

(18) To procure the Company to he registered or
recognised in any British eolony settlement

or place or any foreign country or place.

i -
=

(19) To obtain any provisicnal order of the Board
of Trade or Act of Parliament for enabling
the Company to carrv any of iis objects

into effect.
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(20) To make and carxy into effcct any arrange- - ;
ments with respect to the unicn of interests
or mnalgamation either in whole or in part
with any company corporation or person and
for such purpose to sell the whole or any
partof the business or assets of the Company
and on any such sale to a%eept payment in Q
whole or in part in shares honds or debentures IR
of any Company whether transferable or TR
subjeet to any restriction and whether fo be
issued to and held by the Company or
Trustees on its behnlf,

B

i)

+

(21) Lo promote any other company and subseribe
for shares stock or debentures thereof for
the purpose of acquiring all or any of the R
property and liahilities of this Company. |

(22) Po sell the undertaking of the Company or
any pert thereof for such consideration as
the Company may think fit and in particular
for the shares debentures or securities and
of auy other company having objects
altogether or in part similar to those of this
Company.

(23) To adopt such means of muking known the é@ |
products of the Company as may seem @
expedient and in particular by advertising in
the press by circulars by purchase and
exhibition of works of art or interest by
publication of books and periodicals and by
granting prizes rewards and donations.

P
S—
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(24) To purchase or otherwise acquire any patents
brevets d'invention licences concessions
and the like conferring any exclusive or
non-oxclusive or limited right to wuse
any invention which may scem eapable of
being used for any of the purposes of the
Company or the acquisition of which
mey seem cnleulated divectly or indivectly
to Dbenefit this Company and to use
exerciso devolop or grant licences in re-
speet of or otherwise turn to recount the
proporty and rights so acquired.

125) To undertake and oxecute any trusis the
nundertaking whereof may seem desirable
and either gratnitonsly or otherwise.

(26) To establish and regulate or discontinne
agencies for tha purposes of the Company.

(27) To establish and support or to aid in the
establishment and support of associations
institutions funds brusts or conveniences
caleulated to benefit persons employed by
the Company or having deslings with the
Company and to make payments towards
msurance and to subscribe or guarantee
money for charitable or benevolent objects
or for any exhibition or for any public
general or useful ohject.

.
T e WA ¢ AT o LE LT
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. (28) To sell improve manage develop léase mort-

gage dispose of or otherwise deal with all or
anyy part of the real and personal property
of the Company.

e . : : ,
#7129y To do all or any of {he above thiugs m any

‘f

part of the world and as principals agents
coniractors, trustees or otherwise and by
or {hrongh trustecs agents or otherwise

and either glone~or 1n conjunction with
- T .ﬁnj ]
.« others. s " ..

(30) To do all such other things as are incidental

or conducive to the attainment of the above
objects.

(31) AND IT' IS HEREBY DECLARED that

‘the word ¢ Company ” in this Clause except

where used in reference to this Company
shati e deemed to include any partner-
ship or other body of persons whether
corporated or not incorporated and whether
domiciled in the United Kingdom or else-
where,

et loho %f&.

IV. 'The liability of the Company is limited.
A B

L)

The capital of the Company is £150,000 divided
into 15,000 shares of £10 cach with power to increase and
attach to any portion of snch capital original or inecrease
such ginrantee preference or other special privilege or
advantage ag may be defermined by or in conformity with
tie Arficles and Regulations of the Company from time
to time.

7

&
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WIE the several persons whose names and addresses are ;
| subscribed are desirous of being formed into a Company
‘ in pursnance of this Memorandum of Assvcintion and we
i‘- respectively agroe to take the number of shaves of the
: (apital of the Company set opposite our respective names.
E
é Number of Bhares
{ ‘9 Names, Addresses anil Desoriptions, of Subscribovs. tnken
] hy anch Bubsoribor.
¥ )
1
}
; Je i
; V

HFre o
%ﬁ nyéﬁf PoAdell Modpec  (Ones T

e e L suiiid fimusny  Fek
4 MA&" %%‘J '= Mﬂw- -
‘% ; ,‘7“_ j e -2
ot T Hprtcon 20 fpacodototy

! Inaiistwds , Lrtcodr™ | Sl
S

ye .
Dated this & day of r'éd’ Goeceden, 1897.

Witness to the above signatures

i
i
e ‘
' : |
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in these prewents unless there e someibing in the
eubiacd or conbext uonsisierd therewith—

e

»Sreial resolution” and “extravrdinars resolution”
T:ave the meanings assigned thereio respee-
tiveiy by the Companies’ Act 1562.

Lt Office ” means the registered ofice for the
time being of the Company.

¥ he Begister” means the register of members to
be kept pursusnt to Section 25 of the
Coropauics’ Act 1862,

&
¢

¢ Month ” means calendar month.

“Tr Writing ™ means written or printed or partly
written and partly printed.
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Words importing the singular only include the
plural and vice versa.

Words iwporting the masculine gendfier  only
include the feminine gender.

Words importing persons include gorporations.

9. The regulations conteined in Table A in the first
Sehedule to the Companies’ Act 1862 shall not apply 1o
this Company.

3. The Directors shall forthwith adopt an agreement
dnted the 30th day of July 1897 and made between
John Robert Fletcher and James Fletcher of tha one part
and William: Kovan for and on behalf of this Company of
the other part and shall carvy the same into effect and
overy member ghall Le deemed fo have notice of the
contonts of the said agreement and to sanction the same.

4 'The business shall be deemed to have been carried
on from the 80th day of November 1896 on behalf of the
Company and accordingly the vendors shall be allowed all
payments made and expenses incarred and ghall account

for all moneys and other benefits received by thom’

respectively in relation to saeh business as from thad day.

SHARES.

5. The Directors shall nob employ the funds of the
Compeaty or any parb thereof in the purchase of shaves of
the Company.

-

Loty
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6. ‘The shares shall be under the control of the
Directors who may allot or otherwise dispose of the same
to such persons on such terms and conditions and at sach
times 68 the Directors think AL subject neverthicless to the
stipulations contained in the said Agreement with regard to
shares to be allotted in purguance thvreof.

7. The Company may make amranguments on the issue
of shares for a difference between the holders of such shares
in the amount of calls to be paid aud the time of payment
of such calls.

8. If by the conditions of allotment of any share the
whole or part of the amount thereof shall be payabla by
ingtalments every such instalment shall when due be paid
to the Company by the person who for the time being shall
be the registered Lolder of the shave.

9. The joint holders of a share shall be severally as
wall as jointly lable for the payment of all instalments and
calls due in respect of such share.

10. The Company shall be entitled to treat the
registered holder of any share as the absolute owner thereof
and  accordingly shall not be bound to recognize any
equitable or other claim to or interest in such share on the
pert of any other person save as herein provided.

CERIIFICATES.

11, The certificntes of title to shaves shall be issued
under the seal of the Company and signed by two Dirachors
and counter-signed hy the Secretaay or somo othor person
appointed by the Divectors.

§2

@5 W
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12, IBvery member shall be entitled to one certificate
for all the shares registered in his nane or to severnl
certifientes each for one or move of such shaves. Iivery
certificate of shares shall specify the number and denoting
numbers of the share in respect of which it is issued and
the amount paid v thereon.

18. It any certificate be worn out or defaced then wpon
production thereol to the Dirvectors they may order the
same o be caucelled and may issue o new certificate in len
thereof and it sany certificate be lost or destroyed then upon
proof theveof to the satisfaction of the Directors and on
such indemmity as the Directors deem adequate being
given a new certificale in lieu thereof shall be given to the
party entitled fo such lost or destroyed certificate.

14. IPev every certificate issued under the last preceding
clause there shall be paid to the Company the sum of one
shilling or such smaller sum as the Directors may
determine.

15. 'The certificates of shares registered in the name of
two or more persons shall be delivered to the person firsh
nameod on the register,

CALLS.

16, ‘I'he Directors may from time to time make such
calls ns they think fit upon the members in respeet of all
moneys unpaid on the shares held by them respectively
and not by the conditions of allotment thereof made payable
ab fixed times and cach member shall pay the amount of
overy call 50 made on him to the persons and at the times
and places appointed by the Directors. A eall may be
made payable by instalments.
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17, A call shall be deemed to have been made at the
time when the resolntion of the Directors authorizing such
call was passed.

18. Unless the Company in general meebing shall
ofherwise determine no eall in vespeet of the shares in the
original capital shall exceed one pound per share or be
made payable within three months’ after the last preceding
call was payable,

19. Fowrteen days’ notice of any call shall be given
specifying the time and place of payment and to whom the
call shall be paid.

20. If the sum payable in respect of any call or instal-
ment be not paid on or before the day appointed for
payment thereof the holder for the time being of the share
in respect of which the call shall have been made or the
instalment shall he due shall pay interest for the same at
the rate of ten pounds per. cent. per annum from the day
appointed for the payment thereof to the time of the actual
paymeat,

21.  The Directors may if they think fit recoive from any
member willing to advasee the same all or any part of the
money due upon the share held by him beyond ¢he sums
actually called. for and upon the monies go paid in advance
or so much thereof as from time to time exceeds the amount
of the calls then made npon the shares in respect of whiel
suel: advance has been made the Company may pay interest
at such rate as the member paying such sam in advance
and the Dircctors agree npon,

in
o
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FORFEITURE AND LIEN.

29, Tf any member fnil to pay any call or instalment on
or bufore the day appointed for the payment of the same
the Directors may at any time thereafter during sueh time
as the eall or instalment remains unpaid serve a notice on
such member requiring him to pay the same together aith
any interest that may have acerued and all expenses thab

mpy have been inenrred by the Company by reason of such

non-payment.

98  The notice shall name a day not being less’ than
fourteen days from the date of the notice and a place or
places on and at which such eall or instalment and such
interest and expenses as aforesaid ave to be paid. Tho
notice shall also state that in the event of non-payment ab
or before the thne and at the place appointed the shares in
respect of which the call was made or the instalment is
payable will be liable to be forfeited.

. 24, i the requisitions of any such notice as aforesaid
ave not complied with any shoves in respect of which such
notice Ling been given may at any time thereafter before
payment of all ealls or instalments interest and expenses
due in respect theveof be forfeited by a resolution of the
‘Directors to that effccs. Such forfeiture shall include- all
dividends declared in respeet of the forfeited shares and not
actually paid before the forfeiture.

95. When any shaves shall have been g0 forfeited notice
of the resolution shall be given to the member in whose
name it stood prior to the forfeiture and an enfry of the
forfeiture with the date thereof shall forthwith be made in
the Tegister.

i ik m—— o= W= = T
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26. Any shave so forfeited shall be deemed to be the
property of the Company and the Divectors may sell re-allot
and otherwise dispose of the same in such manner as they
may think fit.

97. 'The Dirvectors may at any time hefore any share so
forfeited shall have been sold re-allotted or otherwise
disposed of annul the forfeiture thereof upon such conditions
as they think fit.

98, Any member whose shares have been forfeited shall
notwithstanding be liable to pay and shall forthwith pay to
the Company oll calls instalments interest and expenses
owing upon or in respect of such shares. at the time of the
forfeiture together with intevest thereon from the time of
forfeiture until payment ab the rate of ten pounds per cent.
per annum and the Directors may enforce the payment
thereof if they think fif.

99, The forfeiture of a share shall involve the extinction
of all interest on and also of all claims and demands against
the Company in respect of the share and of all other vights
incident fo the share except only such of those rights as by
these articles are expressly saved.

80. A statutory declaration by the Secretary or any of
the Managing Directors or Manager for the time being of
the Company or by any person stating himself to be such
in the declaration that the call in respect of & share was
made and notice thereof given or that a debt was due and
unpaid ab the date of the resolution and that defanlt in
payment of the eall or debt was made and that the forfeiture
of the share was made by a resolution of the Divectors of
the Company to that effect shall be conclusive evidence of
the facts therein stated as against all persons entitled to

I®
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such shave and such deelaration and the receipt of the
Company for the price of such share it any shall constitute
o good title to such share and o certificate of proprietorship
ghall bo delivered fo tho purchaser or allottee thereof and
thereupon he shall be deemed the holder of such share
discharged from all calls and debts due prior to such
purchase and he shall not be hound to see to the application
of the purchase money nor shall his fitle to such share be
pffected by any irvegularity in the proceedings in reference
to such forfeiture or sale.

81. ‘The Company shall have a first ahd paramount lien
upon all shaves registered in the name of a member whether
solely or jointly with others for his debts liabilities and
engagements solely or jointly with any other person to ov
with the Company whether the period for the payment
fulfilment or discharge thereof shall bave actually arvived
or not and such lien shall extend to all dividends from time
to time declared in respect of such shaves.

32. [or the purpose of enforcing such lien the Directors
may sell the shares subject thereto in such manner a8 they
think fit but no sale shall be made until such period as
aforcsaid shall have sarived and until notice in wiiting of
the intention to sell shall have been served on such member
liis exccutors or administrators and defaulf shall have heen
made by him or them in the payment fulfilment ox discharge
of such debts linbilities or engagements for seven days after
snelr notice, o

88. 'The nett proceeds of any such sale shall be applied
in or towards satislaction of the debts liabilities or engage-
ments and the residue if amy paid to such member his
executors administrators ox assigns,

O
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84. Upon any sale after forfeiture or for enforcing a
lien in purported exercise of the powers hereinbefore given
the Directors may cause fhe purchaser’s name to be entered
in the register in respect of the shares or stock sold and
the purchaser shall not be hound to see o the regularity of
the proceedings or to the application of the purchase money
and after his name has been entered on the register the
validity of the sale shall not he impeached by any person
and the remedy of any person aggrieved by the sale shall
be in damages only and against the Company exclusively.

TRANSFER AND TRANSMISSION OF SHARES.

85. The instrument of transfer shall bhe signed both
by the transferor and transferee and the transferor shall
be deemed to remain the holder until the name of the
transferee is entered in the register in respect thereof,

36. The instrmmnent of transfer shall be in writing in
the usual common form or in the following form or as near
thereto as circumstances will admit :—

I of in consideration of the
sum of pounds paid to me Dy
of hereinafter called the said transferee do
hereby transfer to the said transferee share or

shares numbered in the undertaking ealled
Robert Fleteher & Son Iimited To hold unto the said
transferee his executors administrators and assigus

subject to the several conditions on which I held the -

same immediately before the execution hereof and I
the said transferee do hereby agree to take the said
share or shares subject to the conditions aforesaid.
As witness owr hands this day of 18

Witness to the signatures of
&e. &e. }
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87. Mhe Directors may decline to register the transfor
of shares upon which the Company has o lien and in the
case of shares not fully paid up may refuse to register a
transfer to a trausferca of whom they shall not approve.

88. Iivery instrament of transfer ghall be left at the
office for registration accompanied by the cextifieate of the
shares to be translerred and such other evidence as the
Conipany may require to prove the title of the transferor or
his right to transfer the shares. ¢

39. No fransfer shall be mrde to an infant or person of
unsound mind.

40, All instruments of transfer which ghall be regis-
tered shall be retained by the Company bub any instrument
of trangfer which the Directors may decline to register shall
be returned to the person depositing the same.

41. A foe not exceeding half-n-crown may be charged
for each transfer and shall if requirved by the Directors be
puid before the registration thereof.

49. 'Ihe transfer books and register of members may be
closed during sach time as the Directors think fit nob
exceeding in the whole thirby days in each year.

43. "The executors or administrators of a deceased
member not being one of several joint holders shall he the
only persons recognised by the Company as having any
title to the shares ox stock registered in the name of such
member and in case of the death of any one or more of the
joint holders of any registered shaves or registered stock
the survivors shall be the only persons recognised by the
Company as having auy title to or interest in such shaves
or stock.
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44, Any guardian of eny infaut member and any
commiittes of a lunatic mewmber and any person becoming
entitled to shares in consequence of the death bankruptey
or liquidation of any member npon producing such evidence
that he zustains the character in respect of which he
proposes to act under this ciause or of his title as the
Directors may think sufficient may subject to the regula-
ions as to fransfers hereinbefore contained transfer such
shares to Limself or any other person. This clause is
herein vefeyred o as © the transmission clause.”

CONVERSION OF SHARES INTO STOCK.

45. 'The Company in General Meeting may convert any
paid up shaves into stock.

46. When any shaves have Leen converted into stoek
the several holders of such stock mway thenceforth transfer
their respective interests therein or any part of such
interests in the same manner and subject to the same
regulations as and subject to which shares in the eapital of
the Company may be transferred or as near thereto as
circumstances will admit.  But the Directors may from
time if they think fit fix the minimmm amount of stock
transferable and direct that fractions of & pound shall not be
dealt with with power nevertheless ab their discretion to
waive such 1ules in any partienlar case.

47. The stock shall confer on the holders thereof
respectively the snme privilegez and advantages as regards

participation in profits and voling at meetings of the

Company and for other purposes as would have been
conferred hy shares of equal amonnt in the eapital of the
Company but so that none of such privileges or advantages
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exeept the purticipation in profits of the Company shall be
conferred by any such aliquob part of consolidated stock a8
would nob if existing iu shares have conferred such
privileges or advontages and save as aforesaid all e
provisions herein contained shall so far as circumshances
will ndmit apply to stock as well ag to shares. No such
sonversion sball affect or prejudice any preference or other
gpecial privilege.

INCREASE AND REDUCTION OF CAPITAL.

48. The Company in General Meeting may frem time
to time increase the capital by the ereation of new shares
of such amount as may be deemed expedient.

49. The now shares shail be issued on such terms and
conditions and with such rights and privileges annexed
thoreto as the Creneral Meeting resolving apon the creation
thereof shall divect and if no direction shull be given as the
Directors shall determine and in particular such shaves may
e issued with  preferential or qualified right to dividends
and in the digtribution of agsets of the Company and with
a special or without any right of voting.

50. The Company may before the issue of any new
ghares determine thab the same or any of them .shall be
offered in the firsh instance to all the then members in
proportion to the amount of capital held by them or make
any other provision as to the issue or allotment of the new
ghares bub in default of any such determination or so far as
the same shall not extend the new shaves may be dealt with
ag if they formed part of the shares in the original capital.
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" 51. Bxcept so far as otherwise provided by the
conditions of issue or by these presents auy capital raised
by the creation of new shares shall be considered part of
the original capital and shall be subject to the conditions
herein contained with reference to the payment of ealls and
snstalments trapsfer and transmission forfeiture lien
surrender and otherwise.

5. 'The Compsny may from time to time by special
resolution reduce its capital by paying off capital or
cancelling capilal which has been lost or is unrepresented
Dy available assets or reducing ihe liability on the shaves or
otherwise as may seem expedient and capital may be paid
off upon the footing that it may be called np again or
otherwise and the Company may also by special resolution
cub-divide or consolidate its shares or any of them.

53. The special resolution whereby any shave is sub-
divided may determine that as between the holders of the
shares resulting from such sub-division one or more of such
ghares shall have any and what preference over the others
or other and that the profits applicable to the payment of
dividend thereon shall be appropriated accordingly.

MODIFICATION OF RIGHTS.

54. Thenever the capital by reason of the issue of
preference shares or otherwise be divided into different
classes of shares all or any of the rights and privileges
aftached to cach class may be modified by agreement
between the Company and any person purporting to
contract on Dbehalf of that class provided that sueh
agreement is vatified in writing by the holders of ab least
tavo-thirds of the shares of the class.
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BORROWING POWERS.

56. The Directors may from time to time ab their
discrotion raiso or borrow any sum or sums of money for
the purposes of the Company bub so that the moneys ab
any one time owing shall not without the sanction of a
genernl meeting exceed the sum of £100,000 nevertheless
no lender or other person dealing with the Gompany shall
Je concorned to enquire whether this limit is observed.

56. "The Directors may raise or secure the repayment
of such moneys in snch manner and upon such terms and
conditions ng they shall think fit and in partioular by the
issue of debentures or debentuve stock. of the Company
charged upon all or. amy pari of the property of the
Company both present and future including its unecalled
capital for the time being. )

57. Rvery debenture or other security cveated by the
Company may be so fromed thet the same shall be
assignable free from any equities between the Company and
the origingl or any intermediate holders.

58. Any debentures bonds or other securities may be
issued ob o discount preminm or otherwise.

59. 'The Directors shall cause a proper register to be
kept in necordance with Section 43 of the Companies’ Act
1862 of nll mortgages and charges specifically affecting the
property of the Company. -
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GENERAL MEETINGS.

60. Tho first General Meeting shall be held at snch
timo not being more than four months after the registra-
tion of the Memorsndum of Associntion of the Compauy
«and at such place as the Directors may determine.

61. Subsequent General Meetings shell be held eace in
the year 1898 and in every subsequent year ab such finwe
and place as may be prescribed by the Company in General
Meeting and if no other time or place is prescribed in the
mounth of January in every such year at such ime and
place as the Directors may defermine.

62. The above-mentioned General Meeting shall be
called Ordinary General Meetings all other meetings
of the Company shall be called Extraordinary General
Meetings.

68. The Dirvectors may whenever they think fit and
they shall upon a requisition made in writing by members
holding one-fifth of the issued capital eonvene an
Tixtraordinary Meeting.

64. Any such rvequisition shall specify the object of the
meeting required and shall be signed by the members
making the same and shall be deposited ab the office. I
mey consist of several documents in like form each signed
by one or more of the vequisitionists. The meeting must
be convenud for the purposes specified in the reguisitions
and if convened otherwise than by the Directors for those
purposes only.
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65. In case tho Directors for fourteen days affer such
deposit fail to convene an extraordinary meeting to be held
within twenty-one days after such deposit the requisitionists
or any other members holding the like proportion of the
oapital may themselves convene a meeting to be held within
gix woeks after such deposit.

66. Seven clear days’ notice at the least specifying the
place day end hour of meeting and in case of special
business the general nature of- sueh business shall be given
either by advertisement or by notice sent by post or other-
wise served as hereinafter provided and with the consent in
writing of all the members a meeting may be couvened by
o shorter notice and in any menner they think fit.

67. 'The naccidental omission to give any such notice to
any of the members shall not invalidate any resolution
passed at any such meeting.

68. Any member entitled to vote may on leaving nob
Jess than five days previous notice ab the office and sending
a copy thereof to every shareholder submit any resolution
to any extraordinary meoting beyond the matter specified
in the notice calling such meeting.

PROCEEDINGS AT GENBRAL MEETINGS.

89, 'Che business of an ordinery meeting other than the
first one shall be to receive and consider the profit and loss
pccount the balance sheob the reports of the Direstors and
of whe Auditors to elect Directors and other officers in place
of those retiring by rofation to declare dividends and to
transact any other Lusiness which under these presents
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ought to be transacted at an ordinary meeting. All other
Lusiness transacted at an ordinary mecting aud all business
gransacted at an extraordnaxy meeting shall be deemed
special.

70. Three members present personally or by proxy shall
be a quorum for & General Meeting for the choice of a
Chairman the declaration of & dividend and the adjournment
of the meeling for all other purposes the quorum for &
Goneral Meeting slinll be members present personally or by
proxy not being less than five in number and holding or
representing by proxy not less than one-tenth part of tho
jssued capital of the Compeny. No business shall be
fransacted b any General Meeting unless the quornm
vequisite be present ab the commencement of the business.

#1. The Chairman of the Divectors shall be entitled to

take the chair ab every General Meeting or if there be no -~

Chairman or if ab miy meeting he shall not be present
within fifteen minutes after the time appointed for holding
such meeting the members present shall choose another
Director as Chairman and if no Director be present or if all
the Directors pregent decline to take the chair then the
members present shall choose one of their number to be
Chairman.

79, If within half-an-hour from &he time appointed for
the meeting a quoran is not present the meeting if convened
upon such requisition as aforesaid shall be dissolved but in
any other case it shall stand adjourned to the same day in
the next week at the snme time and place and if ab such
adjourned meeting & quornm is not present those members
who are present shall be a quorum and may teansach the
business for which the meeting was ealled.
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ought to be transacted at an ordinary meeting. All q-i;her
Lusiness transncted ab an ordinary meeting and alt business
transnoted ab an extraordmary meeting shall be desmed
special.

70. Three members present personally or by proxy shall
be a quornm for a General Meeting for the choice of a
Chairman the declaration of a dividend and the adjournment
of the meeting for all other purposes the guorum for a
General Meeting shiall be members present personally or by
proxy not being less than five in number and holding or
representing by proxy not less than ong-tenth part of the
issued cnpital of the Company. No business shall be
transacted at any General Mecting tmless the guorum
requisite be present at the commencement of the husiness.

71. The Chairman of the Dirvectors shall be entitled to

take the chair at every General Mesting or if there be no °

Chairman or if at aiy meebing he shall not be present
within fifteen minutes after the time appointed for holding
such meeting the members present shall choose another
Direetor as Chairman and if no Director be present or if all
the Directors present decline to take the chair then the

members present shall choose one of their number to be
Chairman,

72, If within half-an-hour from fhe time appointed for
the meeting a quornm is not present the meeting if convened
upon such requisition as aforesaid shall be dissolved but in
any other case it shall stand adjowrned to the same day in
the next week ab the same time and place and if at such
adjourned meeting & quornm is not present those members

who are present shall be o quornm and may transact the
business for which the meeting was called.
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78, Every question submitted to & mceting shall be
decided in the fivst instance by n show of hands sud in the
enge of an equality of votes the Chairman shall both on o
show of hands and at the poll have a casting vote in
addition to the vote or votes to which he may he entitled
as a member. On a show of hands a member present only
by proxy shall have no vote but a proxy for a Company may
vote on & show of hands though not himself a member.

T4, Ab any General Meeting unless a poll is demanded
by the Chairman or at least five members or by a member
or members holding or representing by proxy or entitled to
vote in respect of at least ome-fifth part of the capital
represented ot the meeting # declaration by the Chairman
that o resolution has been earried or carried by a parbicular
majority or lost or not earried by & particular ‘majority and
an entry to that effect in the hook of proceedings of the
Compeny shall be conclusive evidence of the fact without
proof of the number or proportion of the votes recorded in
favour of or against such resolution.

75. If npollis demanded as aforesaid it shall be taken
in such manner and at such time and place as the Chairman
of the meeting directs and either at once or atter an interval
or adjournment or otherwise and the result of the poll shall
be deemed to be the resolution of the meeting ab which the
poll was demanded. The demand for a poll may be with-
drawn.

76. "Phe Chairman of a Greneral Meeting may with the
consent of the meeting adjourn the same from time to time
and from place to place but no business shall be transacted
at any adjowmed meetizg ofther than the business loft
anfinished at the meebing from which the adjournment
took place.

LY
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77, Any poll duly demanded on the election of & Chaix-
man of a meeting or on ANy question of adjowrnment shall
e taken ab the meeting and without adjonrnment.

78, The demand of a poll shall nob prevent fhe
continunnee of the meeting for the transaction of any
business other than the question on which o poll bas been
demanded.

VOTES OF MEMBERS.

79. On a show of hands every member present in person
shall liwve one vote and upon a poll every member present
in person or by proxy shall have one vote for every share
held by him.

80. Any guardian or other person entitled under the
transmiission elause to transfer any shares may vote at any
General Meeting in vespect thereof in the same manner as
it he were the registered holder of sueh shares provided
that forty-eight hours at least before the time of holding
the meeting at which he proposes to vote he shall satisfy
the Directors of his right to transier such shaves or unless
Hhie Directors shall have previously admitted Lis right to
vote at such meeting in respect thereof.

31. TWhere there ave joint registered holders of any share
or stock any one of such persous may vote at any meeting
either personally or by proxy in respect of such share ox
stock as if he were solely entiiled thereta, but if more than
one of such joint holders be present at any meeting
personally or by proxy that one of the said persons so
present whose nanie stands first in the register in respect
of such shares or stock shall alone be entitled to vote in
respect thereof.

A
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89, Several executors or administrators of o deceased
member in whose mname any share or gtock stands
shall for the purposes of this clanse be deemed joint holders
thersof.

83. Votes may bo given cither personally or by proxy.

84, The instrument appointing a_proxy shall he in
writing under the hand of the appointér or of his attorney
or if such appointer i$ o corporation under its common seal.
No person shall be appointed & proxy who is not a member
of the Company and qualified to vote hut a corporalion
being a member of the Company may appoint any one of
its nfficers to be its proxy.

85. The instrument appointing a proxy and the power
of attorney (if any) wnder which it is signed shall be
deposited ab the registered office of the Company not less
than forty-eight hours before the time for holding the
meeting or adjonrned meeting as the case may be at which
the person named in such instrument proposes to vote.
But no ingtrument appointing & proxy ghall be valid after
the oxpiration of twelye, months from the date.of its
execntion.

86. A vote given in accordance with the terms of
an instrument of proxy ghall be valid notwithstanding
the previous death of the principal or revocation of
the proxy or wansfer of the shares in respect of which
the vote is given provided no intimation in writing
of the death revocation or transfer shall have been
received ab the registered office of the Company befoxe
the meeting.
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g7. Every instrument of proxy whether for a specified
meeting or otherwise shall 2s nearly as cirenmstances will
admit be in the following form or to the fullowing effect : -

ROBERTD FLETCHER & SON LIMITED--

I

of in the County of being

o member of Robert Fletcher & Son Limited hereby

appoint of or failing him
of or failing him
of As MYy Proxy

to vote for me and on my behall ab the {ordinary or
extraordinary) General Meeting of the Company to
be held on the day of and
at any adjonrnment thereof.

AS WITNESS my hand this
day of” '

Sigied by the said
in the presence of

88. Mo member shall be entitled o be present or to vote
on any question either personally or by proxy or as Proxy

for- another member or wpon a poil or be reckoned in a

quormn whilst any call or other sum shall be due and
payable fo the Company in respect of any of the shares of
such member. :

80. Any resolution passed by the Directors notice
whereof shall be given to the members in the manner n
which notices are liereinafter dirocted to be given and which
ghall within one month after it shall have beon so passed
be ratified and confirmed in writing by, membeys entitled st
¢ poll to thiree-fifths of the votes shall be as valid and

7]
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offoctual as o resolution passed in respeet of aixy matber
which by the stotutes or these presents ought fo be dealt
with by special ox extraoxdinary resolution.

DIRECTORS.

90, The business of the Company shall he conducted
by Directors not being less than two or more than seven in
number and no person holding legs than one hundred shares
in the Company shall be qualified te hold the office of
Divector but this clause shall not apply & Arthur Robert
Rogerson hereinafter named whose qualification shall be the
holding of one fully paid-up ordinary share in the Company.

91. 'The first Divectors shall be John Robert Fletcher
James Fletcher and Arthwr Robert Rogerson and each of
them the said John Bobert Fletcher and James Fletcher
shall be entitled to continue in office so long ag he helds
capifal of the nominal amount of £5000 at the least or is
onte of two or more joint holders of shares equal in value to
to £56000 at the least for each one of such joint holders.
Tiach of them shall be a Managing Director. They shall
manage the business and in consideration of their services
ghall each le entitled to be paid the sum of £500 per
annum and the said Arthur Robert Rogerson shall receive a
galary of £50 per annum. Thesaid Arthur Robert Rogerson
shall continue in office 5o long as the frustees of the cstate
of James Fletcher named in the confract referred to in
Article 8 hold shaves and debentures or shaves or debentures
of the Company to the nominal amount of £20,000 and in
case of his death or wishing to retire while the said trustees
hold such interest in the Company then the trustees or if
guch trustees should be John Robert Fletcher and James
I"letchor named in the said contract the persons interested
in the residuary estate of the said James Fletcher deceased

Ve e DR O i e *
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ghall be at liberty to nominate a Director in his place to
continue in office for the Jike period and so on from thne t0
time whenover & Divector 50 ﬁ.ge\y;ointed shall die whilst the
said trustees hold such interest as aforesnid in the Company.

09, Subject to Article 03 and 94 hereof any vacanoy in
the office of Mapaging Divector may be filled up ab an
wxtraordinary meeting. ‘

.

98.. 1f either of the said Managing Directers vacate
office by vesignation ne mey [l up ihe vacancy by
appointi::_gg some other competent person to the office
provided thiab such appointment he made in writing under
the hand of the Menaging Director so resigning within
sourteen doys’ after he vacates office and i3 confirmed by &
vesolution at the next meeting of Directors.

94, If either of the said Managing Dirvectors vacabes
office by death and at the Lime of bis death he is entitled to
ot less than one fifth of the issned capital such person
shall sueceed him as Managing Divector as sball be
appointed by bis will or any codicil thereto or in dofault of
any such appointment as shall be appointed by his
executors or adminstrators within six weeks of his death
provided that any such appoiniment by the excentors o
administrators of a deceased Managing Director shull be
subject to confirmation or otherwise ab the next meeting of
Directors.

95, Any Managing Director may be appointed for a
fixed texm or otherwise and upon such tams as to
remuneration and in all other respects as may with the
sauetion of the Company in General Meeting be arvanged.

98. No person shall be appointed Managing Director
anless he holds nob less than one hundred shares in the
Company.
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97. Al Directors othor than the Managing Directors

shall he called Ordinary Directors.

8. Any Direator may retive from his office upon giving
one month's notice in wiiting to the Company of hig
jutention to do so and such resignation shall take offect
aftor the oxpiration of such notice or its earlier accepiance.

99, Such of the Managing ox Ordinaxy Directors as ate
not otherwise pnid by the Company under Article 91 shall
be paid out of the funds of the Company by way of
remuneration for their services such a sum per annum ag
shall be fixed by tho LCompany in Goneral Meoting and sucl
remuneration voted to the Direetors shall be, divided: among
the Directors ag the Divectors think fit. The Directors
shall also be entitlod to be reimbursed out'of the fuuds of
the Company all their travelling .and other: expenses
inguired in or about the business of the Company:

100. The office of Director shall be vacated in all cuses
if he censes to be the holder of one bundred shares in the
Company except as to the said Arthur Robert Rogerson. or

~other person or persons appointed in his stead. If he

become bankeupt or take the benefit of any st for the relief
of insolvent debtors. If he he declared o lunatic or becoma
& person of wusound mind.

101.  No Director shall be disqualified by his offico from
contracting with the Company as vendior purchaser or
otherwise mor shall any such contract or arrangement or
any contract or arvangement enfered into by or on behalf
of the Company with any Company or partnership of or in
which any Director shall be a member or otherwise
interested be avoided nor shell auy Divector go contracting
or heing such member so interested ho liable to acconnt to
the Compaay for any profit vealized by any such contract
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or arzangement by reason only of such Director holding
that office or of the fiduciary relation thereby established
but no such Director ghall vote in yespect of any guch
contract o¥ arrangement.

ROTATION OF PIRBCTORS.

102. At the Ordinary General Meeting to be held in the
year 1898 and ab every sncceeding Ordinary General
Meeting one-third of the Directors other than Managing
Directors or if their yumber is not & multiple of three then
the number nearesh 0 buk not exceeding one-third shall
vetire from office. ’

108, The one-third or other neavesh number to retire at
the Ordinary Meeting t0 be held in the yesr 1838 ghall
anless the Directors agree amongst themselves be deter-
mined by lot.  In every subsequent vear the one-third or
other neavest mumber who have been longest in office shall
retive. As bebween two or more who huve been in office
an equal length of time the Director to vetire shall in
default of agreement between them be determined by lot.
The length of {ime & Director has been in ofiice shall be
computed from his last election ov appointment when be
has previousty vacated ofice. A yetiring Director shell be
eligible for re-eleetion.

104. Lvery retiring Divector shall continne in office
antil the termination of the meeting at which he is w
retirve.

- b} ~ z »
105. The Company gt the general meeting av which
any Divector velires chall or may 61 up the vacatad office
by electing like nwmber of persons to be Dircotors aud
may 81 op any other vacancies.

@
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106. TIf ab any general meeting at which an election of
Directors ought to tnke place the plrces of the retiring
Directors aro not filled up the retiving Directors ox such of
them as have not had their places filled up shall coniinue
in office until the ordinary meeting in the next year and so
on from year to year nutil their places are filled up unless it
shall be determined at such meeting to reduce the number
of Directors.

107. The Company in general mesting wny from fime
to time increase or reduce the number of Directors and
may alter their qualification and may also determine in
what rotation sueh increased or reduced number is to go
out of office. -

108. The Company may by c;xtmordinnry resolution
vemove any Director before the expiration of his period of
office and appoint another quelified person in his stead the

person so appointed shall hold office during such ‘time only .

as the Director in whose place he is appointed would have
held the same if he had not been removed.

109. Any vacancy ocemrring among the Directors may
be fillad up by the Directors but any person so chosen shall
rvotain his office so long as the vacating Director would have
rvetained the same if no vacancy had occurred.  No person
not being & Director shall uniess recommended by the
Divecsors for election bo eligible for election to the office of
Director ab any General Meoting unless he or some other
membey intending to propose him has ab least seven cleax
dnys hefore the meeting loft ot the office of the Company a
rotige in wriling tnder his hand signifying his candidature
for the office o the intention of such member to propose
hizn,

AT
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QTHER OFFICERS.

110, The Company W&y lLave such genexal local or
departmental MAnagers agents officers and servants as the
Direetors may frow time fo time think necessary. The
Divectors may appoint any member or members of thelr 4
body to any such office upou snch terms 48 regards his or
their duties and remuneration in addition to ordinary fees
as a Director or Directors may determine.

s
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PROCEEDINGS OF DIRBCTORS.

111.  The Dirvectors may meet tpgether for the despaich
of business adjonm and ofherwise regulate their meetings .
as they think fit and may determine the quorum necessary .
for the transaetion of tusiuess.  Until otherwise determined ;
wo shall form & quornm. 'y

- e

112, A Dircetor mgy at any time and the Seeretary
upon the request of & Director shall convene n meeting of L
the Dircciors.  Questions aristug ab any meeting shall b d

docided by 8 majority of votes and 1 case of an equality of £
yoees the Chairman shall have & second or casting vote.

oy
113. The Dirceters may dect 8 Chairman of their 1@
mectings snd determine the petivd for whith he is to hold 9
ofice but i no swh Chairman is clected or it 8t sny 5
meeting the Chairmen is npt present &t the time up;\\inh:d ;
far olfing the same the Divectors prosent shall choass ?
some one of ther pamber to be Chafoan at sueh f
5 M EENT-
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1id, A meeting of the Directors for the time being ab
which a quorum is present shell be competent to exexcise
all or any of the authorities powers and diseretions by or
under the rogulations of the Company for the time being
vested in or exerciseable by the Divectors generally.

115. The Directors may delegate any of their powers
to committees consisting of such member or members of
their body as they think fit. Any committee so formed
shall in the exercise of the powers so delegated conform to
any regulations that may from time o time be imposed
npon it by the Directors.

116. 'The meetings ond proceedings of any such
committee of two or more members shall be governed by
the provisions herein contnined for regulating the meetings
and procecdings of the Dircetors so far as the same are
applieable thereto and are not superseded by any regula-
tions made by the Direetors ‘under the last preceeding
clause.

117. All acts done at any mecting of the Directors ox
o committee of Directors or by any person acting as a
Divector shall notwithstanding that it shall afterwards [
discovered that thers was some defect in the appointment
of such Directors or persons acting as aforesaid or that they
or any of them were disqualified shalt be as valid as if every
such person had been duly appointed and was qualified to
be a Director,

118. A resolution in writing signed by all the Directors
ghall Do as valid and effeetual as if it had been passed ab
a meeting of the Dirvoctors duly called and constituted.




40

MINTIES,
119. The Directors shall canse minptes to be duly
entered in books provided for the puryose:
() Of alt appointments of officers.

(8 Of the names of the Directors present at each
meefing of the Directors apand of auy
Comimnittee of Directors.

(¢ Of =il orders made by the Directors or by

Comunitiees of Directors. #

‘ {@ Of all resolutions end proceedings of General %
Meetings and of meetings of the Directors y

and Commitlees.

And auy such minutes of any meeting of the Directors or
of anv Conymittee or of the Company if purporting to be
gegmed by the Chairman. of sueh meeting or by the
Chaiman of the nest succeeding meeiing shail be
receivable as prima fucte evidence of the matier stated in
such mipnies.

I'OWERS OF DIRECTORS.

120. The management of the business aud the contrel
of ihe Company shall be vested in the Dircetors who in ;@
addition io fhe powers and anthorifics by fhese presents ;ﬂ
expressly conferred upon them may exereise all sach powers :
and do sll such scis and things as may be exercised or dove
by the Company and are not hereby or by statuw expressiy
directed or required wo be exereised or done by the Com}mn:v
in Genveral Meoting buf sulject nevertheless to the

8
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provisions of the statutes and of these presents and to any
rogulations from time to time made by the Company in
Gonoral Meeting provided that nn regulation shall invalidate
aty prior act of the Directors which would have been valid
if sneh regulation had not boen made.

121. Without prejudice to the gemeral powers con-
ferved by the last preceding clause and of the other powers
conlerred by these presents it is hereby expressly declared
that the Directors shall have the following powers that is
to say power

(«) To pay the costs charges and expenses pro-
liminary end incidental to the promotion
formation establishment and registration of
the Company.

(b) To manufacture and trade in all kinds of paper
and articles manufactured therefrom or from
similar materials to manufacture and trade
in viteiol and -all or any cther chemical
products and all other substances required
in such meanufactures or usually dealt in by
persons engaged in any business or trade
which the Company is anthorised o earry
o,

(c) To form and carry on trading stations in Europe
Ameiica and elsewhere and to discoutinue
the same as and where considered desirable.

(d) To acquire by purchase or otherwise any

property rights or privileges which #he

_ Company is authorized to acquire at$ such

price and generally on such: terms and con-
ditions as they think ft.
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(¢) To execute in the nmame and on behalfl of the
Company in favour of any Director oY other
person who mey ineur ox be ahoub t0 ineur
auy persontl lability whether 88 principal
or surety for the penefit of the Compnuy
such mortgages of the Conpany’s propexty
prasent or future as they may’ think fit and
snch mortgages MAay contain a power of sale
and such other POWErs covenants and pro-
<isions as may be agreed upon.

(f) To give any ofiicer or any oflier person ¢ni-
ployed by the Company & commission on
the profits of the Company O commission
on the profits of any particular business or
transaction, or a share in the general profits
of the Company and such commission oOF
chare of profits shall be treated as part of
the working expenses of the Company.

() Lo accept from any member on sueh terms and
conditions as shall be agreed upon & swr-
render of lLis shares or stock or any part
thereof.

{4) 'To enter into all such negotiations and contracts
and reseind and vary all such contracts and
execnte and do all sueh aets deeds aund
things in &he name and on behalf of the
Company as the, may consider expedient
for or in rclation to any of the matters
aforesaid or otherwise for the purposes of
thre Compuny.
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(?) To bring conduct defend compromige compound
refor to arbitration and abandon legal and
otlier proceedings and claims by and against
the Company respectively and otherwise
concorning the affnirs of the Company.

to and for the Company make and give
teceipts releases and other discherges for
money payable to the Company and make
accept draw endorse or negotiate any
promissory note bill of exchange bankers
draft warrant DLill of lading aaid other such
like instrument whether foreign or inland
on: behalf of the Company or adopt any act
in that behalf in the ordinary course of the
business of the Company or in pursuance of
a resolution of the Directors authorizing the
act in question and may delegate any one
or more of the powers contained in this
clanse to any one or more Directors.

; % (/) To make and in the ordinary course of business
&
§

-

(k) To subscribe or otherwise execute and complste
or cause to be executed and completed
poreements conveyances bonds mortgages
debentures deeds of exchange leases and all
other deeds documents and agsurances.

() At their discretion to pay for avy rights acquired
or services rendered to the Company either
wholly or parfielly in cash or in shares
bonds debentures or other securities of the
Company and any such shares may be
issued as fully paid up or with such amount

credited as paid up thereon as may be

Iy
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agreed npon and any such vonds debentnres

or othier securities may e either specifically

chayged upon all or any part of the 1)r01)¢1'ty

of thie Company and its anealled capital or
. not so charged.

(m) To secure the fulfilment of auy contracts or
engagements entered into by the Company
by mortgnge or charge of all or any of the
property of the Company and its unpaid
eapital for the time being or in such other
nanner as they may think it

(n) To appoint ab theiv diserafion remove OF
suspend snell DIARAZEYS swviretavies ofiicers
clerks agents and servanis for permanent
temporary or special services us they may

 from time to tine think fit and to determine
their duties snd fx their salavies or enzolu-
ments and to vequire security in such
instances and to such amount as they think
fi.

(o) Generally to adopt all such measures and do
all such acts as they may consider advisable
for the proper and efficient carrying on of
the business of the Company or likely in
any respect to be advantageons to the

. Company.

THE SEAL.

192. The Directors shall provide for the safe vastody of
ihe seal aud the seal shall never be used except with the
authority of the Directors previously given and in the
presence of two Directors ab the least who shall sign every
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mnstrument to which the seal is affixed and every snch
instrument shall be countersigned by the Secretary or in
the Secretary’s abscnes by o third Divector or some other
person appointed by the Directors.

LOCAL BOARDS OF MANAGEMENT.

128. The Directors may from time fo time provide for
the management of the affairs of the Company abroad or in
any speeial locality in the United Kingdom in such monner
as they shall think (it and the provision contained in the
nexb four following clauses shall be without prejudice to the
general powers conferred by this elause.

1924, The Directors may from time to time any at any
time establish any local boards or agencies for managing
the affairs of the Cowpany abroad or in any speeified
loeality in the Unifed Kingdom and may appoint any
persons to be members of such ioenl boards or any managers
or agents and may fix their remuneration.

195. The Directors may from sime to time and ab any
time delogate to any persons so appointed any of the powers
aukiorities snd discrotions for the time heing vested in the
Directors snd may authorise the members for the time
being of axy such local board or any of them to fill up any
vacancies theroin and to act notwithsbanding vacaneics and
anv such appointment or delegation may be made on such
sermp and subject to such conditions as the Directors may
think fib and the Directors may at any time remove any
person so appoinied and antul or vary any delegation.

126, The Directors may ab any time and from #ime to
time by power of atforney under the sesl appoint any
persons to be attorneys of the Company for such purposes
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and with such powers authorities and discretions 1ob -

excooding those vested in ox oxercisabie 1Y the Directors '

amdor these avticles and. for such periods and subject to
such econditions a8 the Directors may from time to time
think fit and any gaeh appointmeid W&Y if the Direclors
ghink fit be made W favour of the embers of or a0y of the
members of any Jocal board established 88 aforesaid or
favour of any Company or of tbe membhers  dircetors
nominees or MaNAGers of auy Company OF firm or other-
wige in [nvour of any fuctuating body of nersons whether
nominated directly or indivectly by the Directors and any

r sucle power of attorney may contain sueh provisions for the
profection OF convenience of Persons dealing with such
attornays as the divectors think fit.

197. Any such delegalus or ntbornoys as alorespid MAy
be nuthorised by the Directors to sub-delegate all or any of
the povers authorities and diseretions for the time heing
vested in fhem.

128. The Company may exercise the powers conferres
: by the (lompanies, Seals Act and sneh  powWers shall
accordingly be vested in the Directors and the Company
may cnuse 1o ho kepb in auy Golony in which it transacts
business & braneh register: of members resident in such
Colony and the word * Colony " in this clanwe shall have
fhe meaning assigned thereto by the Companies’ Colonial
' Registers Act 1883 and the Divectors may from time to
time make such 1Jr0\*isinns as they think fit respecting the
keeping of sueh Jranch register.

129. Any mortgage bond ox other seevvity bearing the
i, common seal of the Company and issued for valuable
. consideration shall Le Ybinding on the Company
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notwithstanding any irvegularity toueling the authority of
tho Dircetors fo give or issuc the same and no person
faking any such security shall be bound lo aseertain tha
tho amount thon due by the Company on morigage or other
soanritios does nob exceed the amount for the timo being
authorised to be borrowed by the Company.

180. No purchase sale conirnet or agreement made or
entered into by the Dircctors to which the assent of the
Company in General Mecting shall be given shall Lo
afterwards lmpoeached or objected to by reason that the
same is nob within or is opposed to the business aud objrots
of the Company ov that a dissolution of the Company wnay
thereby be renderod necessary or on any other ground
whatsoever.

' RESERVE TUND.

181. The Directors before recommending any dividend
shall set agide out of the prolits of the Company such swum
as thiey think proper as a reserve fund to meet contingencies
ar? for equalising dividends or for repairing improving and
i maintaining any of the property of the Company and for

: such ofher purposes as the Directors in their absolute

digeretion shall think conducive to the interests of the

Company and shall invest the several sums so set aside

upon suclt investments other than shares of the Company

® ng they shall think it and {rom time to time may deal with

and vary such investments and dispose of all or any part

thereof for the benefit of the Company and may divide the

reserve fund into such special funds as they shall think fib

with full power to.employ the assets constituting the reserve

fand in the business of the Company and that without being
Dotnd to keep the same separnte from the other assots.

“""‘-‘%:‘*"%—WWR‘
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AUTHENEICA TON OF DERDS AND DOCUMENTS.

182, The following provisions ghall have efiect—

(@) All deeds exceuted on behalf of the Company
may be in such form and contnin such
powers provisoes conditions covenants
clauses and agrecments 8 the Dirveetors
chall think fib and in addition to being
gealed with the senl of the Company shall
be signed by Hwo Divectors and counter-
signed by the goeretary ov in the Seeretary’s
absence by & third Divector o such other
as the Direcbors may frow time to thne
appoint.

(b) Al bills of exchange Promissory notes or other
negotiable instruments shall be accepted
made (rawn or endorsed for and on bebalf
of the Company by pwo  Directors and
conntersigned Ly the Secretary or such
other officer as aforesaid and nll cheques
or orders for payment ghall be signed by
two Directors and countersigned by the
Sacretary or such other olticer as aforesaid.

(c) Cheques or other negotiable instruments paid
to the Company's banker fov colleetion and
requiring the endorsement of the Company
may be endorsed on its belialf by a Director
or the Secretary O guch other officer as
aforesaid.  All wmoneys belonging to the
Company shall be paid to sueh bankers as
the Directors shall from time to fime think
ft and all receipts for money paid to the
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Company shall be signed by the Secretary
or such other officer as aforesnid and such
veceipt ghall be an effeciunl discharge for
the monoy therein stated to be received.

188. Any ingtrament bearing the Common Seal of the
Company affixed in manner provided by these Articles and
issued for valuable consideration shall be binding on the
Company notwithstanding eny irvegularity touching the
authority of the Directors to issue the same.

DIVIDENDS.

184. Subject as aforesaid the profits of the Company
shall be divisible among the members in proportion to the
amount paid upon the shares held by them respectively.
Provided nevertheless thab where capital is paid up in
advance of calls upon the footing that the same shall carry
interest such capital shell nob whilst carrying interest
confor o vight to participate in profifs.

135. 'The Company in General Meeting may declare &
dividend to be paid to the members according to their
rights nnd interest in the profits and may fix the ime for
payment.

136, No larger dividend shall bo declaved than is
vecommended by the Directors but the Company in General
Mecting may declare & smaller dividend.

187. No dividend shall be payable except out of profits
of the Company aud no dividend shall emrry interest as
against the Company.




50

188. Whore & share 19 issued after the commeneement
of fhio finaneial year it ghall unless othorwise provided Wy
fho teyms of issue rank pari passit with previous jasned
shatos g regards auy dividend snbsequently declared
respoct of such year.

189. 'The declaration of the Directors of the amomnt of
the nett profits of the Company shall be conelnsive.

140. 'The Directors may from time to time pay to the
inembers on account of. the next forthcoming dividend such
interim dividend as in their judgment the position of the
Company justifies. :

141. The Directors may retain any dividend on which
the Company as a lien and may apply the same in oy
towards satisfaction of the debbs liabilities or engagements
in respact of whieh the lien exists.

142, A General Meeting declaring a dividend may by
subsequert vesolutions authorise the Directors to employ
the same or amy part thereof in paying up pro tanto the
capital nnealled on the shares in respect of which the
dividend is declared and the Direetors may give effect to
such resolution aceordingly bub awy member whose shaves
are fully paid up shall be entitled to be paid his portion of
the dividend in cash.

148. A teansfer of shaves or stock shall not pass the
right to & dividend dec] aved thereon before the vegistration
of the transfer.

144. The Directors may refain the dividend payable
upon shares or stock in vespeet of which any person is
ander the transmisssioy. clause entitied to Lecome n member

2
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¢v which any parson under that clause is entitled to transfer
until such person shall hecome a member in respeet thereof
or ghall duly transfer the same,

145. In case several persons are registered ns the joint
holders of uny share or stock any one of such persons may
give offectual receipts for the dividends and payments on
account of dividends in respect of such shares ox stock.

146. Al dividends uneleimed for ene year after having
been declared may be invested ox otherwise made use of by
the Direstors for the benefit of the Company until claimed
and all dividends unclaimed for five years after having been
declared may be forfeited by the Directors for the benefit of
the Company. No dividend shall bear interest as against
the Company.

ACCOUNTS.

147. The Directors shall cause true accounts to be keph
of the sums of money received and expended by the
Company and the matters in respect of which such receipt
and expenditure takes place and of the assets credits and
Liabilities of the Company.

148. Phe books of account shall be kept at the registered
office of the Company or abt such other place or places as
the Directors thinlk fit.

149. The Directors shall from time to time determine
whether and to what extent and at what time and places
and under what conditions or regulations the accounts and
bools of the Company or any of them shall be open to the
inspection of the members and no member shall have auy
right of ingpecting any acaount or hook or documentl of fhe
Company except as conferred by statute or uuth?nsed by
tho Directors or by the Company in Groneral Mesting.
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noxt after the approval thereof.  Whenever sueh error is
discovered within that period the aecount shall forthwith
be corrected and thenceforth shall be conelusive,

NOTICES,

161, A netiee may be served by the Company on auy
member either personally ov by sending it through the post
in a prepaid envelope or wrapper addressed to such member
ab his registered place of address.

162, Tach holder of registered shares whose registered
place of addvess is not in the United Kingdom may from
time to time notify in writing to the Company nn address
i the United XKingdom which shall be deemed his
renistered place of address within the meaning of the last
preceding clause.

168. As regards those members who have no registered
address in the United Kingdom a notice posted up in the
office shall be deemed to be well served on them a$ ihe

.expiration of twenty-four hours after it is so posted up.

164. The holder of a share warrant shall not unless
otherwise expressed therein be entitled in respeet thereof
to notice of & General Meeting of the Company.

165. Any nofice required to be given by the Company
to the members or any of them and not expressly provided
for by .these presents shall be sufficiently given if given by
advertisement.
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166. {&ny notice required to be or whicli may be given
by adve::tfxsel.ne;ut shall be adverised once in one Manchester
and one London newspaper.

167.  All naticos shall with respect to any vegistered
shares to which porsons are jointly entitled be given to
whichover of sueh persons is named first in the register
and notice so given shall be sufficiont notice to all the
bolders of suely shares.

168. Any notice sent by post shall be deemed to have
boen scrved on the day following that on which the
envelope or wrapper containing the notice was properly
addressed and put into the Post Office.

169. Tvery person who by operation of law transfer or
othor meang whatsoever shall become entitled to any shave
ghall be bound by every notice in respect of such share or
stock which proviously to his name and addvess being
entered on the register shall be duly given tu the person
from whom he derives his title to such share or stoclk.

170. Any notice or decument delivered o sent by post
to or left at the registered address of any member in
purguance of these presents shall notwithstanding such
membar o then deceased and whether or nob the Compeany
have i tics of his decense be deemed to have been duly
served in respect of any registered shares whether held
solely or jointly with any other persons by such mwember
until some other person be registored in his stead as the
liolder or joint holder thereof and such service shall for all
purposes of those presents be deemed a sufficient service of
gueh notice or document on his or her heirs executors ov
administrators and all porsons if any jointly intercsted with
lim or Liey in any such share.
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out of the funds of the Company o Pay all costs Josses and

expenses which any such officer or gervant mmay ineuwy O¥

hecome liable to by reason of any contract entered into or

ack or thing done DY Lim as such offieer ov servant or in

any way in the {lischnrge of his duties inetuding travelling

expenses and the amount for I\_‘\ffhich sgc-h indemnity is

provided shall smmediately attuch as @ lien on the property
of the Compauy and have priority as between the members

over all other claims.

197, No Director or other olticer of the Company shall
be linble for the acts veceipts neglects oF defaults of any
other Divector or officer ov for joining in any receipt or
other act for conformity or for any loss or expense
happening 0 the Company through the insufficiency 0¥
deficieney of title to any property acquired by ovder of the
Directors for or ‘on behalf of the Company or for the
insufficiency or defieiency of any seeurity in or upon wiid
any of the moneys of the Company shall be invested or for
auy loss ot dmnttgia"afiging #. m the bankruptey insolveney
or tortious act of any person with whom any mouays
securities or eftects shall be deposited or for any loss oz other
damage or misfortuue whatever which shall happen in the
exeoution of the duties of his vespective offiee ox i 1 Inticn
thereto unless the same happen through his own wilinl act
or default.
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