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HARDY'S KIMBERLEY BREWERY,
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, 1. The pame of the Company is “ Hanov's XKinproray NmM ‘
o Browery, Liyren.” , g
B MR IEST)
2 The Registered Office of the Com pany will be situats in Obiee i
T England. - L
4. The clijects for which the Company is established sre 1 Objeots,
- (L.) Lo neguive and take over as 2 going concern, the husiness '
J of Lrewers, maltsters, wine and spivit mer chant, acrated
: water manufactarers, and otherwise, heretofore carried on
' by Thomes Hardy, at the Brewery, Kimberlgy, in the
County of Nottingham and elsewhere, and all or any i
\ . B
of the assets and liabilities of the said 1 businesses and -
with a view therefo to enter into and carry into effect, ‘
with or withont modification, an agrecment which has 5
been slreudy prepared aud is exprassed to be made 1

between the said Thomas ITardy of the one part aud the
above named Company of the other part, & draft whereof .
h bas for the purpese of identification been signed by three \J
oi the suhbseribers hereto, '

it
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(25 To carry ou the business of browers and malisters o ol

its Lranelics,

g y Seeneps of  horny
(%) To ecary on all or aey of the businesses of hop

P g i iakilaye
spirit mevchants amd importers and distillers,

merchants and growers, malt factors, eorn merehants,

wine and ‘
coopars and bottlers, botile makevs, bottle stopper makers,
potters, manufacturers of and dealers in .a.el‘.atedl | mod
mincral waters and other drinks, licensed vietuallers,
hotel keepers, beerhouse keepers, restaurant keepers, ite
mereliaats, tobaceoniste, farmors, yeast dealers, grain
sillers znd dryers, timber mercbants, finings manufac-
yrers and isinglass mevehants, and to buy, acfl, manipulate
and deal, both wholesale and retail, in commaoditios of all
kinds which can conveniently be dealt in by the Company
in connection with any of its objects, and to carry on
any other business, whether manufacturing or otherwise,
which can be conveaiently carried on in connection with
any of the Company’s objects.

(4.) To lay ous land for building purposes, and to build on,
fraprove, let on building leases, advance money to

persons building on, or otherwise develop the same in

such mavner as may seem expedient in the Company’s
interasts.

(5.) To purchase or otherwise acquive and undertalke all or
any part of the business, property, and liabilities of asy

person or company carrying on any business which this

Company is authorised to carry on, or possessed of pro-
perty suitable for the purposes of the Company.

(3.) To construes, carey out, maintain, irprove, MANLYE, WO,
control and superintend any roads, ways, tramways, rail-
way branches or sidings, bridges, reservoirs, canals, doeks,
piers or wharves, watercourses, breweries, malthouses,
refrigerators, factorfes, bydraulic works, gas works,
eleetiic works, warshouses, and other works and eonve-
niences which may seem directly ov indirectly conducive

Tl
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pany’s objects, and to eantribute to,

2 or take part in any such

to oy of the Com
submitdize, or othorwise assls!

enrrations.

To enter into any arrangement with any Government or

authorities, supreme, municipal, lacal, or otherwise, and
to obtain from any such Goverwmend or authesity, il
riphts, concessions and privileges which oy seem con-

Aueive to the Company’s objects, or any of them.

To enter into pavtuership, or into any wrrangement for
sharing profits, umnion of interests, joint adventure, reci-
procal concessions, or co-operation with any person or
company carrying en, or aboub Lo carry on, any business
which this Company is authorised to carry on, or auy
business or transaction. capable of being conducted 8o as
directly or indirectly to bouefit this Company, and take ov
otherwise acquire and hold Shares or stock in or secavi
ties of, and to subsidise or otherwise assist any such
company, and to sell, hold, re-issue, with or without
guarantee, or otherwisc deal with such Shaves ov
securities.

- Geenorally bo purchase, take on lease or in exchange, hirve,,

or otherwise acquire any veal or persomal property, and.
ony rights or privileges which the Company may think
nogessavy or convenient with veference to auy of these
oljcets, and capable of being profitably dealt with in
counsetion with any of the Company’s property or rights
for the time being, and in parsicular any laud, buildings,
cagements, licenses, patents, machinery, ships, harges
rolling stoek, plant, and stock-in-trade. -

(10.) To establish and support, or to aid in the establishment

and sapport of associations, instisutions, trusts, funds, or
conveniences ealewlated to benefit employés or ex-employds
of the Company or its predecessors in busingss, or to
benefis other persons having dealings with the Company,

2
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and the dependents, relations, or comnestions of saek
employds amt ex-employés or ather persons, and to grant
1si0 fuivanees, and to make payments for or

pensions or al . I |
ce, and to pravide schools, veading-rooms,

towards insura
and places of recreation, and to subscribo or guarantee
monéy for charvitable or benevolens objects, or for any
exhibition, or for aoy public, general or wseful ehject. .

(L1} To undertake, subscribe o, ar otherwise aid undectakings

for the purposes of opening out trade, or mnking experi-
ments or investigations in connection with any of the
olbjects of the Company.

{(12) To sell the undertaking of the Company or any part
thereof for such consideration as the Company may think . -
fit, and in particular for Shares, debentures, debenture .

stock, or seenrities of any other company having objects
altogether or in part similar to those of this Company,
and to promote any other company for the purpose of

acquiving all orany: of the propersy, vights and liabilities.

of this Compauy, or for auy other purpose which may
seem divectly or indirectly caleulated to - henefit this
Company,

{(13.) To invest and deal with tho moneys of the Company not

immediately required, upon such securitics and in such
manner as may from time to time be determined,

(14) To lend money to such parties and on such terms as may

seem expedien, with or without securi by, and in particular
to customers of and persons having dealings with the
Company, and to guarantee the performance of contracts
by Members of op persons baving dealings with the
Company, and to disconnt Lills, to receive money on
deposit at intiest, or otherwise, and to undertake the
sale custody of money or valnables, and generally to
transact and carry on ¢ y of the business of & banker
which ray seem e:s‘jpce"c'lient, and all kinds of ageney and
trust business.
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{16 To obtain any Provisional Order or Act of Parlinment
for enabling the Company to earcy any of its objects into
effunt, or fov effecting any modification of thex Companys
rongtitution, or for any other purpese that may scom
expedient, and to oppose any applications (o any authority,
gupreme, wunicipal, local, or otherwise, ov any other
proceading which the Company may think coleulated

r‘m directly or indirectly to be prejudical to its interests.

:

{16.) To raise or borrow or ssoure the payment of money in
such manner and on such terms as may Seoll expedient,
and in particular by the issue of d ghentures or debentvre
stock, perpetual op otherwise, charged or not ehav red,

upon. the whole or any park of the property of the Gom- .

pany, hoth presend and. futore, including its un salled
o copital, and to pay off ov redectn the saine as may be
sxpedient, '

i

{17y Toremunerate anyparties for scrvices rendeved, or to be
rendered, in placing or assisting to place any Shares in
the Company's capital, ot any debentures, debenture
stocl:, or other securities of tha Corapany, or in or aboub
the formation of the Company ox the conduct of its
business, and to pay all or any cxpenses inewred in con-
nection with the formation, promotion, and incorporation
of the Company.

(18.) To draw, accopt, endorse discount, execute, issue anel
negotbiate bills of exchange, prowmissory notes, warrants,
debenturesand othernegotiable or tr posferable instroments,

‘&:J’m (19.) Te do all or any of the above things in’ amy part of the
world, and cither as pii neipals, agents, trustees, cou-
frackars o otherwise, and either alone or in conjunction

with others, and either by or through agents, sub-
sontractors, trustees or otherwise,

(20,5 To sell, Improve, manzge, develop, lease, exchange,
enfranchise, morigage, dispese of, turn to aecouwns, OF
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otherwise deal with all or any of the propacly and dghts r
‘ -
of the Company, :
21.) To do all such other things as are incidental or condueive
to the attainment of the above olbjents, and so that the
word “ Company” iun this clause shall be deanod to

indlude any pactuership, ov any other body of persous,
whether ingorparated or nob ingorporated, and whethep.

domieiled in the United Kingdom or elsewhere, , ’i!HF

v e pr

4, ‘'The liahility of the Members is limited. o 4

: S . it i

H ' 2 A ¥ bl 1 St - ':" ” e ) ¥ ) -

5. The capital of the Company is £250, 000 divided isto 12,509 £ jjg,'j-,ﬁ,

. -y ) T ' o e P - )y g . e
Prefevence Shares of £10 each, and 12,500 Qrdivary Shares of L10G A A

each. And such Preference Shaves shall counfer the right to o fived - .. .4 ,E;:’igr’ﬁf
cumnlative preferential dividend at the rxate of £5 per cent. per e
annum on the eapital paid up thereon, and shall rank both as regards
dividends and capital in priority to the Chdinary Shares, but shall -

5‘.553\

-

J

. -
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not be entitled to shave in any surplus assets of the Companyona - o ey
winding up. the whole of which sorplns assets shall belong to the ( "Ep_ )
hioldors of the Crdinary Shaves. Upon any increase of capital the, ¥ v
Company is to be at liberty to issue any new Sharves with any i 8 'E')’;-, ‘
preferantial, deferved, gualified, or special rights, privileges or con- ¥ L

citions attached thereto. | N ¥ J

!

6. The Prefcrencs Shares shall not cotfer on the holders the ‘
right to atbend or vose, either it person or by proxy, at any General <~ o7
Mecting, unless ihe dividend upon the said 8haves or any of ther ' "::'2:‘
is one month in arvrear, or the Meeting is convened for incressing (g
or I.W‘H uging the capital or winding up, ov sanctioning 4 sale of the s ‘:’-,
u‘u«_:l(i:l'i:;‘tL:in.gT ov altering the vegulations of the Cotnpany, or where n ‘EEEB’ T
tie proposition to be submitted to thoe Meeting divectly affects the M ‘ :

vights sl privileges of the Preference Sharehelders. ]
G
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W, the several persons whose names aws] adddresses w

are desirons of belng formed into Company
s Memorandum of Assoviation, and we re-pe
take the number of §

apy wsire one v [J(‘('tl‘u 2 THUDER.

P
28]

o sibreribied,

PEREEE BN of

ively agree fo
Shaves in the capital af the Company seb

Wonscd, Addreses and Deseriptions of! Bulezribers.

Nwmltwt ot
flzes Aallen
each Bulperibor.
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HARDY'S KIMBERLEY

LIMITED,

BREWERY

PRELIMINARY.

heveof and in these presents (unloss wuherf; b somizthing - i the
. snhject or context inconsisient therewithy fe

“The Ofice” means the ]maglsstmw'c-d Office [m' tho time being of
fhe ":](}Iﬂna'pml‘,". s

#1The Regisier” means the Register of Members to bs . keps
pursuavh to Section 23 of “ The Companies A ('t., 1863

pfonth

“ Specinl  Resolution ¥ and
respectively havo the
“The Companies Act, 18627 (Seetions 51 dnd' 128} 2

menns t:‘uc’mlm lﬂﬂltillt\ll.

“ Hxtraordinary  Resplution ®

‘ I writing ” means written or prmtm o ]]v.l.:"(]ly written and

. partly printed. Words imperting the masculine shall
.ﬂg!»ﬂii include the feminine sex. Words importi persons
‘ shall include corporations muintis mutandis, Words

=

Mural number, and wvice versd,
I

importing the singnlar number only, shall include the

\

s

to ““The Companies Act, 1862, shall not apply to the Compaay,

5 1

meanings assigued thereto IJV )
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1. The mavginal notes hereto shal noy affect the (;mu;mrm. ion 1.,mpm,t,(.,.

[peed

2. The regulations contained in Table “A4,” in the First-Schedale Tatte « A
nul (o-apply.
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N g - enors T . " p.’_ .
7 The Divestors syl forthwith enter on ebalf of the Company
Ak el M e ayvn B 50

inte, and aifix its commos sead, 1o an :ﬂ,‘t’;lﬁ!wf:iillt'E!,l?lt. 0 nﬂf. l]L-})l‘ﬂﬂ.‘: -l;[ﬂ.}ﬁt!,j
fe  CROSEE of identification bpen signed

(e drafe of which hag fu _ rane
by thyee of the subseribers heorlo), with such alterations op modifis

4 wtions (if any) as they shail approse, The ]Eio:‘ur_t‘l. slhvail ‘l'hc’i‘ entitled
= ; io pmy to the seeiid Theanns Hardy o ko is the vendor to :bhfns Compuny,
j and has fived <he swa pagable wnd s the snid :z;;g;'raze,mlsnnr't‘:)_,‘ ar 10 :Sakl.Ic:h
: persons as he shail dirert, the e and  Bhares a;wa;;’t:ﬂubitfi to him : |
: thereunder, and the suid vendoes or bis nosinees shall nnt bhe A
; pccountalle for the 2ane oF any part thereof, pnd no elaim in respect
l o the said cash and Shares or aay part thereof, shall be made by the M
. Company or auy Merber of the Company, on the ground timt the
o snid vendor or Liis nowinees are promoters of or otherwise stand in a .
, fiduciavy relation to this Company, sud the validity of the said c .
| agreement shall not be impeached by reason of or on the ground thot g
e the suid vendor or his nowinees are such PromoLirs as aforesaid.
- 3
» L :ilx'{':.?:ﬁé‘"-i,i'f'm 4, No part Oif‘ the funds of the "L'j’o.m‘;p:m;r :s.hf:.’:l.l b‘f’ employed iinl ': .
| e puechased,  the purchase of or lent on any Shara or Shares of the Company. L
! we.

Wison % The business of the Company may be coramenced a9 _s_:\ibn;‘

! %éﬂ'fﬂiﬁi.if::ifa after the incorporation of the Company as the Divectors shall think
L fit, and notwishstanding that part only of the Shaves may have Jeen

:]J“ 0 UJ‘EHJ"[ '

E P ‘ﬁ'ﬁ"}tf?m of! 6. '.ll.‘he_ Eihar‘as-:51131]]_‘13.(: under the conlrol of ‘bhimi: Directors, who -
A T may, subject to the provisions of the above mentioned agreement, '
(o allot or otherwise dispose of the same to such persons, on such terms
e and conditions, asd at such times 4 the Divectors think {ik.,
i Tus talments 7. X by the conditions of allotmeut of any Share the whols I
i on Shares o oy pany part thereof shall he payable by instalments, every such - &

o be duly paids
instaloent shall, when due, be paid to the Company by the holder of

; the Shave.
Lo Shates 1y & 'The Company may wake arrangements on the issue of

S suliect to Shares for o difference hetweer. the holders of snch Shaves in the
o itteren -

c ronditions ho - QAOUNE of calls to be paid and the time of payment of su.h calls. :
PN a calis, &c. | \ ] :
Ca -
. = ]



P

T

x

L

“Liﬁ
?nv‘

D

@

71
A

5. The joint helders of a Shave shall be severndly as well ag
Joindly liable for the payment of all instalments asd enlls dud. in
respeet of such Share.

10, The Compayy shall be entitled to treat the registered holder
of any Shave as the abzolute holder thereof, and accordingly shall not
be bound to recognise any equitable or other elaim to or fnterest o
sach Sharve on the pavt of any other person, save as hevein provided.

CERTIFICAEES.

1L The certificatos of title to Shares shall be authenticnted in
sucl: roanner as the Divectors shall prescribe.

12, Every Member shall be entitled to one certificats for all
the Shares registered in bis name, or to several certificatos each for a
part of such Shares. The certificates of Zaaves registered in the

names of two or more persons shall He deliveved to the person fivst
named on the register, Every ceddificate of Shares shall specify the,

number, and the denoting numbers of the Shaves in respect of which
it is issued and the amount paid up thereon,

18, TIf any certificate ba worn ount or defaced, then, upon produe-
tion thereof to the Dirvectors, they moy order the same to be cancelled,
and may fssue a new certificate in lien therzof; and if any cert
be lost or destroyed, then; upon proof thereof to the satisfaction of
the Iirectovs, and on such indemnity as the Directory dee adequate
being given, a unew certificate in lieu shereof may be given to the
par., entitled to such lost or destroyed certificate,

14, Inrespoct of every certificate issued under the last preceding
riauge, the Directors may require payment of such fae, not exceeding
ong shilling, as they think fit,

CALLS.

16, The Directors may from time to tme malke such calls as
thoy think fit vpon the Members in respect of all moneys unpaid on

ificate -

Bantidity of
oy dyntdeny
vl $haros.

Mheyuits ot
weegninnd,

Cenihieaton

Sfernber's
right e
oertifiente,

As to jesuo of
neveertifieite
in place of -
viae lefaced,
lost on
destroyed,

Fee.

Calls,
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Wities,

When fieret
o eall or
insgalnent
payahly

Payment in
advaoep of
eal)s,

Trangfor,

R

) T R L “\‘“" EpretyL
the Shiaces held by theny, aud ner by the eewditions o allotwent

thereed made payable at fixed thess: Provided, that no (:‘;-hll‘, shall
exeead 25 per cent. of the nominal amount of & izjhi‘u‘a‘sk,. o e IIl.ﬂ? B
payable within two moetls after the last preceding eall W as af'-"ii\.}’if]i':""-"\‘en
and eack Member shall pay the amount of every eall so made P himy
to the persons and ot the fime and at the plaes appointed hy the
Diveetors, A call may be made payable either i ono sum pr by

instalments. A eali shall be depmed to have haen made at the thne

when, the resolutivn of the Directors authorising such call was

passeel,

16, One monti's notice, ot the least, of any call shall be given

speeifying the time and place of paymont, and to whom suh call

shall bs paid,

17, If tho sum payable in vespecs of auy eall or instalment is

uot paiil on or before the day uppointed for payment thereof, tha = =

holder for the time being of the Share in respect of which the call
shall Bave been made, or the instalments shail be due, shall Pay
interest for the same a6 the rate of 30 per cent, per annum from the
day appoiuted for payment thoreol to the time of the actual payment.
But the Directors may, where they think fit, veroit altogether or in

part any sum heeoming payable for intevest under this elpuse,

18, Uhe Directors may -receive from any Member willing to
advance the same, and upon such terms angd conditions as they thinlk
fit, all or any part of the moneys due upon the Shares hull by, such
Member bayond the sums actnally callod theveon, and ju particulay
such money may be received upon the terms that int;'m:r‘est:,. ab sueh
rate as the Directors shall determine, shall be paid thereon, or on so
much theveof as #or the time being vxeeeds the amon nt called up.

TREANSFER AND TRANSMISSION OF SHARES

Anlly

14 Qlhyn oo . . e * "

19, Shares shall not be transfernble, cxcept subject to the
ey 11 ’ Tert vt o o N o . - . . ;
following provisions i—The lstrament of trauwsfer shall be sioned

hath by the transfevsr and the £ ransferee, and the transfarop shall be

)

b
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deemed to romain the holder of the Shares. until the name of ihe.
transferes is entered in the register in respect thgreof.

a0, 'Mhe instroment of transfer of any Shares shalk be in the }If:;::‘
F (4 8

wsuat common forn.

91. ‘The Directors may declina to register any transfer of Shaves 3{%:,1‘1'{2“.‘:?:‘;':{1;,
upon which the Company has a Yien and in the case off Hhaves nob }}ﬁ;ﬁ:ii‘;ﬁ.’“’"
fully poid up, may refuse to register 2 transfer to a trausferco of wwss

g=1

whotn they do nos approve.

o3, Tivery instruvoent of transfer shall be dalivered, to the ;]'.‘i:?l?:fe-}fl.nu b
k 3 . . « o " ) eft at affice.
Giompany for registration, ac .orpanied by the partifiento of the Share end evidenci
T . ‘ . q e ) of tltle rieen,
o bo transferred, and such other evidence a3 the Divectors may = "
raquite to prove the title of the trangferor, or Lis 1ight to transior
the Slare

an Al instruments.of transfer which.shall be vegistared shall When -
¥ ! ‘ 3 T peansfens Lo by

peT N
be vetwined hy the Company, but any instrument of trausfer whicly retained.
the Direetars may declive to vegister sball, on. demand, be returned .
Lo the person depositing the same. ‘

94, A fee of two shillings and sixpence, or sueh smaller sum as :{:g;g;.“
the Directors way determing, may be charged for each transfor QAL '
shall, if vequived by the Divectors, be paid before. the ragistration
thareot.

25 The transler book and Register of Members may be cloged Cledng
’ ‘ > T iranster ool

i il
during sweh time as the Directors think fif, not exceeding in the asdregisfer.”

whole thirty days in each ycar.
9¢. The exceutors ov ndministrators of o deccased Member (not Ti,r'mssnisziq‘lnt
q | . \ ol yepsiered
holders) shall be the ounly persons Shers

being one of seve ] joint
having any title to the Shares registared

vecognised by the Company as
in the name af such Member.

o Tn ease of the desth of any one or raore of the joinf Jeint hobdert

ragistevedt holders of any Share, the suvvivors shall be the only
Pargons reeognised by the Company as having any title to or interest

m such BShaves.

L T

4 e o e S A e ok ¥ e T -
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A4 69 wanshie 9%, Any person becoming enfitled to Shares iu conscquencs of
of shares ef T RS e o - . , [ T,
decensed or fhy death or bawkeuptey of any Memier, wpon producing swch

S, evidonce sustaining the chavacter fu respect of which he praposes fo y
act under this c:!l;m‘t;s;e;.. or of bis titie, as the Divectovs think snilieiong, !
wag, with the consent of the Directars (which they shall be onder 5o
abligation to give), sud on payment of the fee prescribed by the 1
Divectors (not being move than fixe shillings), be registercd ldmsell ng i
a Member in vespect. of sueh Shares, or, suliject to the regulations as t’
to transler hereinbefore zontained, way I‘:.un.:n:n:s;f’g:r the same as if hgz 1 Ji
wera a retiving Member. This clause is huveiuslter referved o a8 W|’
“ the transmission elause,” ~
FORFEITULE ARD LIEN. A I

1 eall o 29, If any Member faik to pay any call or iustalmont on op™ 5=

f:‘(.’,f““lf.'{'i’ﬂ:‘t bofore the day appointed for the payment of the same, the Directors

ii;'fg§’:f.;}‘,‘_‘“” shay at ans tiwo thereafler, during such dme as the call or instalment
rersning unpaid, serva a notice on such Wember requiving bim to pay
the same, together with any ‘aterest that may have acerued, and all
experses that may have been inenered by tho Company by reason of
such non-payment, -

Lorn of 80, The notico shall name a day (not being less. than folwteen
Hotiee. days from the date of the notice), and a place or places on and ab
which such call or instalment, and sieli interest and expensos ag afore-
said, are to be paid.  The notice shall also state that in the event of
new-paymont ab or befors the time and at the place appointed, the
Shares in vespect of which the call was made or instalment is paynbie
will be Jinble to be forfeited. ‘ o
3;';_,‘,’,';?;37‘1';}3% 3' Iﬂ? the requisitions of any such notice as aforesaid are not,
iﬁ'“ﬁf‘:gﬂ;’i'tr‘?;, “:w.mmnpluad_ with, any Shares in respect of which such notice has heen
BVon may at ony time theveafter, before payment of all calls ov
instalinents, intevest, and expenses due in respect thereof, be forfeited
by a resolution of the Directors to that sifect. Such forfeiture shall
inclade all dividenus declared iu respiect of the forfeited Shares aud
not ackually paid before the forfeiture.
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a2, Any Shares eo furfeited shall be deemed ta bie the prapersy
of the Company, and the Directors may sell, re-aliot, or otherwiso
thepose of the sane in such wmanner as they think i,

i

a5, Any MembUer whose Sharves have been fnfeited shall, not-
withstanding, bo lable to pay, and shall forthwith pay to the
Cumpany all calls, instalments, interest and expenses owing npon o
in vespeet of such Shares at the time of the fovfeiture, togesher with

interest thereon from the time of forfeiture nntil payment, at the rate of

T0 per cent. per aunouy, and tho Divectors shall enforce the payment

Foriitod
whitis to
Bespuae fhe
praperty f
e Conprny.

Arrewes o fe
puid potiwithe
atandiog,

of sucl moneys ov any part thoreof if they thinl fit, but shall not be -

under auy obligation so to do.

34, The Directors may at any time, before any Shave so forfeited
shall have been sold, re-allottesd, or otherwise disposed of, annul the
forfeiture thereof upon such conditions as they thinl fit.

53, The Company shall have a first and paramount lien upow
all the Shares not fully paid up, registered in the name of each
Member (whether solely cr jointly with others), for his debts
liabilities andl engagements solely or jointly with any other person to
or with the Company, whether the period for the payment, fullment,
or discharge thereof shall have actually avrived ov not, and such lisn

shall extend to all dividends declared on such Shares.

86. Tor the purpose of enforcing such lien, the Divectors may
sell the Shares subject shereto in such manner ag they think ft; bat
no sale shall be made unéil such period as aforesaid shall have arived,
and until notice in writing of inteution to sell shall have been served
on such Member, his executors or administrators, and default shall
have been made by him or them, in the pauyment, fulflment, or dis-
charge of such debts, liabilities, or engagemeuts for fourieen days
after such notice.

97, The net proceeds of any such sale shall be applied in or
twards satishelion of such debts, liabilities, or engagements as afore-
suitd, el the residue (f any) paid to such Member; or his execulors,
adoinisirators or assignes.

Power to
annud fore
falture.

-C‘!umm s
Yien en shaves,

Enforaing
e
lien hysale,

Application off

jprogizeds of
sale,

e

e 3 -
e
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ported exereise of the pawers given by
he Ddirectors may couse the
speet of the Shares -

53, Upen any sale in pur
auses 82 and 3 hereof respectively,
surchaser’s name to be entered in the vegister in re ‘ \ |
s0ld and the purchaser shall not be bownd to see to the l*E&;glﬂﬁ,il‘H:‘y of
the proceadings ov the application of the purchase-mongy ;.and alter:
Lis name has Leen enteved in the register in respect of such Shares;
the sale shall nos, as against him, be impeached by the former holdex-
of the Shaves or any other person, And-the remedy of any Membex
gr person aggrieved: by such sule shall-bo in damages only and against.

the Company exclusively.
SHARE WARRANTS,

39. The Company, with: respect to fully paid up Shares, may
issuo Wareants (hereinafter called ©Share Warrants ™ stating the
the Learer is entitled to Lhe Shaves tlierein specified, and may
provide by coupons or otherwise for the payment of futuve divi.-
dends on the Sharves included in such. Warrants. The Directors
may determine and from time to time vary tho conditions wupon

ich Shore Warrants sball be issued, and in parctienlar wupoun
which 2 new Share Warrant, or coupon will be issued in the place of
one worn out. defaced, lost, or destroyed, upon which the bearer of o
Share Warrant shall be entitled oattend and vote at CGteneral Meetingss
and upon which a Share Warrant may be surrendered and the name
of the hLolder entered in:the registzr in vespect of the Shaves.
tlevein specified. Subject to such conditions and to these presents
the bearver of a Share Warrant shall be a Member to the full extent.
The holder of a Share Warrant shall be subjeet to the conditions for
the time being in force, whether made before or after the issue of
such Warrant. The holder of a Share Warvant shall not, vuless
othexwise expressed bherein, be entitled in respect therest to notiee
of any General Meeting of the Corapany.

CONVERSION OF SHARES INTO STOCK.

40, The Company in General Meeting may convert any paid-up
Shores into Stock,  When any Shares bave been converted into Stock,
the several holders of sueh Stock may thenceforth transfer their ve-

fal
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spective interests thevein, or any part of such intevests, i the manner
| and suMeab to the regulations hercinbefore provided : Provided
alweys ik the Divectors may from-time to time if they think ft, fix
7 che mindmum amount of Stock transferable, and divect that fragtions
ot a pound shall not be dealt with, bat with power; ab their discretion,
g waive. snoh roles in any particular cose.

41, Thoe Stock shall confer on the holders thereof respectively i

i the same privileges and advantages for the purpose of voting at stk

[ o aiings of the Company, and as vegavds participation in profits, and

g 1wt other purposes, as would have been conferred by Shares of equal
amount in the capital of the Company, but so that none o ' guch privi-
leges or advantages, except the participation in the dividends and

ty
profits of the Company, shall be couferred by any such aliguot part of
Stocl as would not, if existing in Shares, have conferred such privi-
leges and advantages, Butno preference or other special privifeges
shall he affected by any such conversion, and each class of Stock shall
he distinguished by its appropriate name. Save as in this Article
i provided, the regulations herein contained with vegard to Shares

shall be applicable to the Stocls

INCREASE AND REDUCTION OF CAPITAL

44

42, The Company, in General Meeting, may from time £o time Pewert
© LHCredie

increase the capital by the creation of new Shaves of snel amount eapitwl.

(TR Y

a5 may be deemed expedient.

48, Subject to the rights of the Preference Shavesin the original on viae
f* Capital, the new Sharves shall be issued upon such terms and. :1;,:::?;3,';;;;;5
| conditions, and with guch rights and privileges ammexed theroto, as e be lesned
j the General Meeting resolving upon the creation thereof shall direet ; hrererees
‘EEB and if no direction be given, as the Directors shall determine. And in
1 partiewlor such Shares may be igsuad with a preforential or qualified

right to dividends, and in the distribation of assets of the Company,

and with a special or without any right of tvot:fin,g,r. :

44, The Company in General Meeting rony, before she lssue of Jesus of new

any new Shares, determine that the same or any of them shall be o



Tlow fh new
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rank sith
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Altering riglits
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offered in the frst instasee to
to the amount of the capital held by them, ov Illi}]li.'-(:# any ':rth.fe:la'
provisions as to the jssue and allotment of the new t:ihmz'es;"; but in
defanlt of any sueh determination, or so far as the sume :Eiilf-EL“ B
extend, the new Shares may he dealt with by the Directors in suh
manuner 48 they think tit.

45, Except so far as olherwise provided by the condiiions of

issue, or by these presents, any capital raised by the creation of new
Shares shall be considered part of the original eapital, and shall e

subjeet to the provisions herein contained with reference to the

payment of calls and instalments, transfer and transmission, forfeiture,
lien, surrender, and otherwise.

46, Whenever the capital, by reason of the issne of Preference
Shares v otherwise, is divided into different classes of Sbares, all or

any of the rights and privileges attached to any cluss of Shares

may be modified by agrecment between the Cowmpany and any
Member of that class, provided sueh agreemen, is confirmed by an
extraordinary resolution of the Company, and an  extraorvdinary
resolotion passed at 2 sepavase Geneval Meeting of the holders of
Shares of the elass affected. All the provisions hereinafter contained
as to General Meetings shall mutatls mutandis apply to such meeting,
but so that the guorem thereof shail be Members holding, or repre-
senting by proxy, two-thirds: of the nominel amount of the issued
Shares of the class,

47. The Company may from time to time rednce its capital in
any wanner permitied by law, and may consolidate or subdivide any
of its Shares, aund paid-up capital may be Paid off upon the footing
that the amonnt may be called wp again or otherwise.

ot

BOREO W’ZI'ZE\"'(E; FOWERS,

48, The Directors may from time bo time, at their diseretion,
DOOW any sum or suzas of money for the purposes of tho Company,

but so that the amount borrowed shell not at any one time exceed

all the then Rembers in propertion

2




o1

the aggregate s of £35u,000, exceps with the sanction of a resolution.
passed ab a Genoral Meoting of she Company. Nevertheless, ne leuder
sl be concerned to cuquive whether this limit is observed,

49, The Dircctors wmay raise or secwve the tepaymont of such vever toisue
moneys in sueh manner and upen sach terms and condisions in all g™
respects as they shink fit, and in particular by the issue of debeutures
or debenture stock of the Company. The Company hereby creates

Company to beav interest at the rate of L4 per cent, per annum, and
authorises the Dhrectors to ofler the same for subscription at such

tine as the Divecuworss Ulinle S, v

s o« i ﬁ:'ga'.‘;‘ﬂaazf—.mm-Aﬂ-tfg:

g § 5. .‘:51.1;:}1' ,dhgsl"est:t'gnéuzss and, debenture stock may be either dbwiw ﬁfg;g{g”'“’
Ty« . 2L 200 v BTN L . \ 7y ST
ﬁgfj/ L minadle or pevpetusd, and 1azyhe charged or secuved by way of Hoating '

; / security or otherwise upou the property and rights of the Company
5 (both present and futuve), including the uncalled capital, and either by t ]
trust deed or otherwise ; and in the case of debenture stoel, debentures ' . ‘Jj

may, if deemed expedient, be issned to trustees as part of the security,
and the trustees may be remunérated for their services as the Dirvectors
shall determine. “

| 51.  Hvery debenture or stock certificate, or other insirument i:S‘;;Z:‘;“m?,'ﬂ'V |
5 for securing the payment of wmeney issued by the Company, 111:1:;;'.::-(;:&:[:::‘?1‘
be so framed that the moneys thereby secursd shall be assignable
free from any cquitics between the Company and the pevson to ‘whom.
the same may be issued.  Any debentures, debentnre stock, or other
soenrities may be issued at a discouns, premiam, or otherwise, and

; with any special privileges as to cedemption, survender, drawings,
allotment of Shaves, or otherwise.
: ) 59, The Dirveciors shall cause a proper register to be kept, in 3.:;::}%%;::;'(0-_17"“
S : . : ) g I © mortgages b
{“ ) accordance with Section 48 of “The Companies Aet, 1292 of all be kept.
| mortgages and charges speciically affecting the property of the
‘ = RTINS .
| e JLIN -'LJ' s T IR PRV 6 R W e
: GENBRAL MERTING »

v Poat Crereral Weetine sholl be held al such time (not Genera
5. The first General Meeting shall be lield ‘D'F "‘.J"“Zh‘ time -(,-m't' Metings.
being more than four months aftey the registration of the Memorandum

j
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of Association-of the Compasy) and ab such ];»l;ﬂL(hE{ as 1-["3_-';-’”’ 0@"031’55
ag shatl ke held onee in

may deletming,  Hadsequent General Meetings s '
the year 1898, and in cvery subsequent year, ot such thne and place
as may be preseribecl by the C ‘
ather time or place is prescribed, in the month of November in every

such year, at such time and place as mey be determined by the

Directors.

54, The husiess of snch General Meetings shall be to receive
and eonsider the siatement of income and expenditure and the balance

sheet, the reports of the Divectors and the Auditors, to elect Directors
and other officers in the place of those retiving by rotation, or to

inerease or veduce their number ; to declare dividends, and to fx the

vemuneration of the Anditors,

55, The sbove mentioned General Meetings shall be called - -
f the Company: — -

Ordinary Gteneral Meetings ; and all other meetings o
shall be called Bxtraovdinary General Meotings, No business shall

be transacted at an Ordinary Genera) Meeting except such as is

mentioned in the last preceding Avticle,
‘ , = o , Lo
56. The Directors may, whenever they think fit, convene an

Extraordinary Meeting, and they shall convene such a Meeting upon:

ot
& requisition made in writing by a Member or Members holding not
less than one-tenth of the nowinal amount of the Shaves issned. ‘

57, Any such requisition shall specify the objects of the mecting g

required, and shall be signed by the Member or Members making the
same, and shall be deposited at the office. It may consist of several
documents in like forp, each signed by one or more of the requisi-

tionists. The meeting, whether convened by the Divectors or the

recuisitionists, must be convened for the purposes specified in the

requisition, and if convened otlierwise than by the Directors, for
those purposes only.

[ 10y 43 - } T 1 r| Foyy 4| [ s !
58.  In case the Divectors for ten days after such -fdeposif, fail
- " TEE 51 [t cned S oyyeer Fiviee 1 » 3 T 1 -
to convene an Lxtraordinary Meeting to be held within twenty-one

pmpany in General Meebing, aud if no

B

R



a3
days afier such dopusit, the requisitionists, or any other Members
belding the like proportion of the sapital may themsclves convene .

@ mecting to e held within six waceks after such deposit.

= Crnrmrs olesae deared 11 \ ‘ .
f Seven clear days’ notice nt the least, specilying the place, Notiseor

aw o Beoe off e . . . : : eeting.
day and hour of meeting, and in cage of special Lusiness, the gencral .
nature of such business, shall be given, either by advertiseraent or by
notice sent by post or otherwise sieved, as hereinafser provided.
By tle consent in weiting of ali the Members, s mecting may be g
coinveued by a shorter noticn, aud fn any mauner they approvo. a
o
] Y PR a w N . . v ' “? N
oo The acsidental owission to give any sueh unotice fo any of Astoomision

. X FFUTIE RURVIE T Ty . Lt tp glve necige "5 -
the Menrbers shall not invalidate any resolution passed at any sveh & e

meeting. e
PROCEEDINGS AT GENERAL MEETINGS. R
61. Three Members personally present shall bo a quorum for a Qurum, kY

N W e e 31 e R . | CNT. ' © . .
General Meeting, for the choice of a Chalrman, the declavation of o™
T I, DU TR, RO S LI IR T . o A .
dividend, and the adjournment of the Meecting, Wor sll otherpurposes - ;o
the quorum for a Greneral Beeting shall be three Members personally A

present, holding or representing by proxy not less than one-tenth of .

the nominal amount of the issued capital of the Company. Noo = ‘ - .
. . . o . T . te . ;‘ . " S
business +» " Dbe Lransacted at any Genecral Meeting unless the @

s il QUOTIID vE presant ab the commencement of the business.

|

|

|

\

|

| \
39, The Chairman of the Directors, if any (and, in his absence, gheinan of !

the Deputy-Chaivman, if any), shall be entitled to take the chair at Metivg. |
every Gemeral Meeting, TF such officers have not been appointet, ov : s ;‘
if neither of them be present at a meeting within fifteen minutes after ‘ R
the time appointed for holding such meeting, she Directors present, i
ars present shall choose a Director as i
|
\
\

or, in defanlt, the Memb
"Chaivinan, and if no Iirector be present, or if all the Iivectors
present decline to preside, then the Members present shall choose

one of their number to be Chairman,
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83, If within half-an-howr from the time appointed for the
meoting a quoram is not present, the meeting, if convened npon such

L] .
requisition as aforesaid, shall be, dissolved, bul in any other case it

shall stand adjowned to the same day in the next week at the same

time and place ; and i’ at such adjourned meeting a quoram 15 not

-

present, those Members who are present shall be a quorum, ’iﬂl.l‘lt.]. may .

transact the business for which the meeting was called,

G4, Every question submitted to a meeting shall be decided in
the first instance by o show of hands, and in the case of an equality
of votes the Chairman shall, both on show of hands and at the poll,

have o casting vote in addition to the vote or votes to which be may

he antitled as a Member.

G5. At any Greneral Meeting (unless a poll is demanded by at =

least three Members, or by a Member or Members holding or repre-

senting by proxy, or entitled to vote in respect,of at least one-tenth
of the nominal amount of the capital reprasented at the meeting), a
declaration by the Chairman that a vesolution has been carried, or

carvied by a particular majority, or lost, or not carrvied by a
particular mwajority, and an ‘entry to that eflect in the book of the
proceedings of the Company, shall be couvelusive evidence of.

she faee, without proof of the number or proportion of she votes-
recordad in favour of or againgt such resolution.

TS i ¥ . - v Ay o, p " .

96, If a poll is demanded ag alovesnid, it shall be taken in such
reanner and at such time and place, and either fmmediately or after
an interval or adjournment not exceeding seven days, as the Chairmun

of the meeting divects, and the result of the poll shall e deemed to

be the resolution of the meeting ab which the poll was demanded,

) .y L2 A3 STy & Toryes S \ . N . L .
67 The Chairman of a Gleneral Meetine may, with the consent.

SF the meats nt .
of the meeting, adjourn the same from time to time and place to

j L1 A1 e N siness ghe I ~ ] w
place, but no business shall be transacted at any adjourned meeting

B
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othor than the business left unfinished at the meeting from which the
adjoernment toolk place.

63. The demand of & poll shall not provent the continuance of Tusics way
} ]

- v . . . j proceed
a meeting for the transaction of any business cther than the question netwith.
' ) \ ; Standin
on which a poll has been demanded. 51@;""“"1“'0“
. pells
69.  Auy poll demanded upon any question of adjournment, or E"‘twlrg w‘lft to
- « . ey A ! ) ‘. Lo talien &
as Lo the elecrion of a Chairman, shall be taken at the meeting ovee. ‘

without adjournment.

VOTES OF MEMBERS.

70. At every meceting at which s Mewmber is entitled to be Fotesof -
preseut every Member shall have one vote for every Shave held
by bhimm.
71, Any person entitled under -the transmission clanse to ifc‘;:ﬁj]g"
trausfer any Shares may vote at any General Meeting in respect 1.:.'.'Jfl§ﬂ:;fﬂm
thereof in the same manner as if he wera the registered holder of #ause

such Shaves: Provided that forty-eight hours at least before the time Cov
of holding the meeting at which he proposes to vote he shall satisty
the Directors of his right to transfer sueh BShares, or that the L

Direetors shall previously to such mecting have admitted his right to
yote thereat in respect of such Shaves.
=-3) Whera 1 ara ol T fab “.'l holders of any Share, any Which of
7. Where there are joint registered holders of auy Chare, JUY joiot holders
3 H ’ gy OF Shanes i
one of such persons may vote ab any meeting, sither personally or by Jea ™
pect of such Share as iff he were solely entitled thereto;
and if more thaw one of such joint holders be present at any meeting,
sonally or by proxy, that one of the said persons so present whose
peet of such Share shall alone

Jroxy, in res

JoevE
name stands first in the register in res
bo entitled to vote in respect thereof.

. | H morsnal vy o The inatrurne Proxics
#3  Yotes may be given pex sonally or by proxy, The instrument ﬁéiii;iii.ea.

i< . "
appointing a proxy shall be in writing vnder the hand of the appointor,
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or if suck appointor is & corpuration, under its common seal. No ‘
person shall be appointed a proxy whe is not a Member of the :
Company and qualified to vote, bub 2 corporation being a Member of ~
the Company, may appoint any one of its officers to be its proxy.

74, The instrument appointing a proxy shall be deposited at
the Office not leas than twonky-four honxs before the time for holding
the meeting at which the person named in such instrument proposes
to vote ; bub no instrument appointing a proxy shall be valid afeer -
the expivation of six moaths frowm the date of its execution.

i5. A vote given in accordance with the terms of an instrument
of proxy shall be valid, notwithstanding the vrevious death of the

principal, or revocation of the appointment, unless notice in writing -

before the meeting.

76, The instrument of proxy, whether for a .‘3-]:réqc‘.iified meeting
or otherwise, shall, so far as the circumstances will admis, be in tha
form or to the effect following 1o ‘

“Harov's Kuvserey Brewery, Lamyr,

“l of

€ T Yanmte nf N
“ in the County of - being a Member ot
“ the above named. Company, hereby appoint J L
“ of (or failing him)
o ry ’ S B - "
“ of (ov failing him)
& f : . '
) of . | as vy proxy to vote for me and on
my behalf ai the Ordivary (ov Extraordinary as the case
N . PR ~ P o v - - - "
“may bey General Mecting of the Company to he held on
“ : a ‘. . . ] 3 [t ‘: R '’ .
the day of » and at any adjonrnment

“ thereof,

111 N o T ) " .
As witness my hand this day of 180 »

L} .
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i. T "].\'fi:' I\‘Jj:cmbwar shall be entitled to be present or Lo vote on NeMembe
| any question, either personally or by proxy, or as proxy for another '5::';'!@ R, :
Member, at any General Mloeting, or mwpon a poll, or be reckoned in Tt
; a guovam, whilst any call o other sum shall ba due and poyable fo Tompanse '
the (mpany in respect of any of the Shares of such Member.
"g‘m DIRECTORS,
< #Q, The nwmber of Directors shall not be less than three nor Namber of
more than seven : buat the continning Directors may ack, notwith- Pl '
i standing any vacaucies. 1
!
i w0 The first Divectors shall be the following persons (1) Thomas Tirst J
S Hardy (2) Willinm Ebenezer Hardy (8) Fredmick Hardy. The said ]
f ‘ Thomas Flardy shall be the first Chairman of Directors. I
I

‘ 80, 'The Directors shall have power from time to time, and at gg‘fm;gzn-f:r" .

any time, to appoint any other persons to be Directors, but so that ffﬁiﬁ?ﬂfiﬂzﬁhu.l.

¢ che total number of Directors shall pot at any time exceed the Dimtom

maxinown number fixed as above. .

ation for Dis services, each Director shall L:;e Rempmoration
such sutm as the Company in of Mivestors.
Each Divector shall. also be

81, As xemuner
& . N .
paid ont of the funds of the Company

‘\ Ceroral Meeting shall determine,

peimbursed his reasonablie travelling expenses.

g; 82, The q_wr.ln‘liﬁ.eai;icm of o Director shall be the helding of -Shmrc:as Qualification,
i of the Company to the nominal value of Two thonsand pounds
at the least. " A first Divector may ach Lefore acquiring his qualifica-
tion, but shall in apy case acquire the same within one mqnfah from
his appointment, axd unless he shall do so ]]:;: shall be lc.le:c:z‘me:(l to
have agreed to take the said Sharcs frome the Company and the same .

ahall be forthwith allotted 60 pim accordingly.

S w v AT ‘.ﬂ‘.’.’hﬂﬁ'.‘:\'.7-;'5'.“.1;7.‘3?.::7:’3“:‘ A I A v ERci BT bt - 1 S
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33, The office of Director shall be vacated;—
» - i '

(@) If he becorne bankiupt, or suspend poyment, Or comiponnd
s " ”
with his creditors.

(&) If e be found lunatic, or become o ungsoun-tl taind.

() I he absent himself from the meetings of the Directors
L e

during a period of six calzndar months without speeial
leave of absence from the Divectors.
(e) I ho ccase to hold his qualificaiicu Shares. ,

(¢) Xt by notice to the Company he Fesign his office.
(£) If he is veguested in wri ting by the holder or holders of
3 [ ! » .
three-fourths at least of the issued Shares to resign.

84, No Director or intended Director shall be disqualified by

his office from contracting W ith the Company either as Vendor or
othorwise, nor shall any sueh contract, or any contract or arrangement
entered into by or on behalf of the Company in which any Director
shall be in any way interested, be rendered invalid, nor shall any
Director so contracting, or being so interested, if he shall lave at or

r P 2! ' J ‘ a0 . '
befors the making of such contract or arrengement disclosed to the -
other Divectors the nature of his interest therein, be lizble to accouns,

.‘ i o L N e . . ) ’ )
to the Company for any profit reslised by any sach contract or
arrangement by reason of such Director holding that office, or of the

fidueiary relation thereby established ; but no sueh Director shall, as -
a Divector, vote in respect of any such confract or arrangeraens, -

~ L - N » ~ N 1 ‘ *
Wevertheless, the Company in General” Meeting may to any extent:
release or suspend this' prohibition, and it shall not apply to the

agreoment referred to in’ Clanse 3 hereof, or to amy matters arising

tHereout,

]EtE)".I.'.Ai[“.'li[)?N OF DIRECTORS.

a8 At the Ovdinary General Meeting to be held in the year ;
1899, and at the Ordinary General Meeting in each succeeding YC"BHLT'.,

one of i‘-];lEhl" Directors shall retive from office.
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‘ 86. ‘J]rl]-’“@ Divector to retire on each occasion shall be the one
who bas bcen longest in office. As batween two or more who have
been in office for a like period, the Director to retire shall, in defauls
of agreament between the Directors, be sclected by lot. For the
purposes of this clause the length of time % Director has been in

Beleelion. -

offico shall be computed from his last election or appointment. A

retiring Ditector shall be eligible for re-clection,
7. The Compuny atany General Meeting at which any Divector
retires in manner aloresaid shall fill ap the vacated office, unless at

such meeting it is determined. to reduce the namber of Directors.

88, I at any General Meeting at.which an election of a Diveetor

ought to take place, the place of the retiving Divector is not filled up, .

the retiring Director if willing shall continue in office until the Orvdivary
Meeting in the next year, and so on from year to year until the place
is flled wp, woless it shall be determined at such General Meeting
to reduce the number of Directors.

g

0. The Company in General Meeting may from time to time
increzse or recuce the number of Directors, and alter their qualilica-
tion, and oy also determine in what manner or vobation such
increased or reduced number is to go ous of olfice, -

90. 'Lhe Company may by extraordinary veselution remove any
Direstor before the expiration of his period of office, and, if shought
fit, may by evdinary resolution appoiot another person i‘:n" his steud,
and the person so appointed shall hold offive dm:ing sugh time only as
the Director in whose place he is :1]L:»p0intf=‘c’l would have held the same

if he liad not been removed.

81, Any easnal vacancy ocentring among the Directors may be
filled up by the Direetors, bat any person so chosen shall retain his
o : ' ' J H ™Y 1l T !_-r. ,:. .
office 50 long only as the vacating Director would have retained the
b o : o | ¥ N =

sam 2 if no vacancy had oceurred.,

Vecuncies {0
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92. No person not being a rebirng Director shall, unless
. sert ] we o a T v v o i

racommended by the Directors fur eleetion, be eligiblo as & Director at

any General Meeting unless he or some olher Member intending to

. i ) LI iy lafd oo
proposo hir has, at least seven clear days before the meeting, lett at
the office of the Company a notice in writing under his band,

signifying lis candidasure for the office, or the intention of such -

3

Member to propose him.
MANAGING DIRECTORS.

0%, The Directors for the time being may from time to time
appoint one or mote of their body to be a Managing Divector of the

o
>

Company, or of any pavticnlar branch of tho business thereof, either
for & fixed term or without any limitation as to the period for whicl: | ‘
ke is to hold such office, &nd may, subject to any contract hefween - = ¢

him and the Company, from time te time remove or dizmiss him from
olfice, and appoint anothel in his place. ‘

94, A Mannaging Director shall not, while he eontinues to hold
that office, be subject to resire lJu;r" rotation as heveinbefore provided,
but (subject to the provisions of any contract Letween him and the
Company, and to the foregoing p'r'u:rv'ii:s;ii{cn:ns) he shall be subject to the
sarae provisions ag to resignation and removal s the other Directors
of the Company, and if he cease to old the office of Director from
ill:]y' cause, shall épso fucto and immediately cense to be a Managing
Divector. c

§5. The remuneration of a Managing Director shall from time
to time be fixed by the Directors, and may be by way of salary or
commission, or participation in profits, or by any er ail of those
modes, and either in addition to his shave of the remuneration
assigned to the Dirvectors or otherwise,

an P T g P el 1 - |
N 06. I.F LIAE. JL?JL.L e(,tfnf.s. may from time to time entrust to and confer
wpon a Managing Director for the time being sueh of the POWErs
oxercisabie under these presents | '

by the Directors as they may
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think fit, and may confer suel powers for suth time and 16 be
exercised for such ohjects and purposes, and upon saeh terms and
conditions, and with such restrictions as they thinls oxpedient, and
may frora time to time revoke, withdraw, aller] ¢ valy l or duy of
such powers. | )

PROCEEDINGS OF DIRECTORS:

97. The Directors may mest together for the dispateh oF Meeings of
business, adjonm and otherwise regulate their meetings as thisy think ‘]:'i"""““"s-
fit, and may determine the quovom necessary for the transaction of
business, and until otherwise determined, wo Directors shall be X
quoram, A Director may, and the Secretary, ab the request of any P——
Director, shall, at avy time, stnmon o meéting of the Directors. R
A Director who is not in England shall not” be entitled to o natice of
a mecting of the Directors. ¢ ' :

98. The Directors shall cause all bills, moneys apd nobes seneys tove
belonging ¢ the Company, td be paid to or deposited with the Yaniied::

o i
Company’s bankers to an account Lo be opened in the name of the .
Company. Cheques on the Clompany’s bankers shall be signed by Cheques.
two Directors, or by one Director and the Seeretary.

Nnestions arising at any ing of Directors shdll be ow
09, (Questions ariging at any meoting of Directors shall be om0

decided Dy a majoriky of votes, and in case of equality of votes tho bedecdded.

Chairman shall have a second ov casting vote.

100, 'The Direstors may elect a Chairman and Deputy- Yhairian - Gheirman,
and 'ma,y' determine the period for which such
Ti the absence of the Chairmaa
(if any) the Deputy-Chairman (if any) shall preside. I.? such wc»‘[ﬁfzezir.f;s
have not been appointed, or if neither be present ab the time il]_Ch:[)E)llli:-E%:[l
for o meeting, the Directors present shatl choose some one qd: their

pumber to be Chairman of snch meeting.

of their meetings,
officers shall respectively bold office.

ot which a cuoram is present shall A gaorom
¢ ot which a guoramis pres . A guory

101, A meeting of Directors m '
be competent to exercise all or axy of the authorities, powers and

ST S
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| diseretions by or under these presents vested in or exercigadie DY Hhe
‘L Ty ¥ - 1 )
. Directors generally,
;' Cumanittess, 102, The Directors moay delegnte any of their powel b. to Clom-
: mitiees, consisting of guch Member ov Members of their body as they
¥ think fit. Any Commibtee s0 formed shall, in the exercise of the
!‘ powers 0 delegated, conform o any regulations that may from tihme
j to time be imposed on if by the Directors,
”" . . 1 I ’
{ ' Duoccelings 103. The meetings and oroceedings of any gnch Comunittee
: of Commiittee o ’ ‘ A = C e 1 o
¥ consisting of two or more Members, shall be governed by the pro-
] vigions herein contained for regulating the meetings and proceedings
. of Directors, so far as the sane are applicable thereto, and are not
% supersaded by the express tevms of the appointment of the Come=
Vit A ) o . E )
= mittee, ox by any such regulations a8 aforesaid,
s ¢ .
Aats of 104, All acts done at any meeting of the Direetors or of a.

Direetors or | R B ; . . .
Committees  Comrnitbee of Directors, or by any person fcting 48 a Director, shall

(;Egé?ﬁ::gmth mt“.vi:;‘hs;tzmdli’mg 1:'112[1; it shall :a.'f‘t;«al.‘\.v.m-dhsu; 'bc:awi;:liis:cou‘v'ealrczd that there was

appuintaals some defect in ’1;he appointment of ssuch .l.)n.*eg:‘toh& or persons- acting
a5 afuresaid, or that they or any of them were disqualified, be as valid -
as if every such person had heen duly appointad and was gualified to
be a Diractor

Raameration 108, ‘. Tf any of the Directors shall be called wpon to perform

services, exfra services or to make any special exertions in going or rosiding

:‘ abroad for any of the purposes of the Compeny or the business

thereof, the Company shall remunerate the Director or :Dil"E:C‘jt‘C)I.‘E': S0
doing either by a fised suum or by a percentage of profits or o therwise
as muy be determined by the Divectors, and such remuneration
may be eisher in addition to orin substitusion for kix or their share o
in the remuneration hereinbefore provided for the Directors.

:i[r;i}:;:tl(;it.zgszl;mr 106. A .‘]Z)inl'ec:ftm.' mayy hold, in conjunction with his office as

sy hold,  AJiTECLOY, the cffices of Managing Dirvector, Manager, Secretary, ov

Galinitap i | ™ o ; \
Solicilor of the Compeny, upon such terms as to remnneration
or otherwise as the Directors moy mrange

w Rl
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" : POWERS OF DIRECTORS.
- 107. The managerent of the business and the control of the general
% Company shall be vested in the Dircetars, who, in addition to the By
13 ; powers and authorities by these presents or otherisiso expressly puted b
& .'j conferred wpon them, may exercise all such powers, and do a]l such
acts and things ns may be exercised or done i y the Compawy, and
i are not hereby or by statute expressly divected or requit sl to be
2, ‘ exercised or done by the Company in General Meetws, but subject,
e s nevertheless, to the provisions of The Companies Acts 1862 to 1593,
5 i and of these presents, and to such regulations, not being 1Jmconsn,t.en1u
', ' with these presents, as may from time to time be made by extra-
Yo ordisary resolution; but no |egul.1,i;i0n shall invalidate any priov act
‘ of the Iivectors which wounld bave been valid if such regulation had
not been wade. '
N ' i ' .
1L § 108,  Without prejudice to the general powers confexved by the epecisic
5 : ji last. preceding clause, and to the other powers and authorities powers glven
) . conferred as aforesaid, it is herchy declared that the Directors shall
d i be entrusted with the following powers, namely :-—
)
Power-—
N -' (1.} To pay the co.by, charges and exvimes preliminary and 'Ef.'.'l‘aﬁ:ﬁ;:aw
g incidental to the i:'oulnnai:mu gud establishment of the ﬁ,’:{:.mss}asg'
i: Company.
0 i (2.) To purchase ov otherwise a equive for the Company any [Toacqure -
o ) O o propesty.
N g property, rights, or privileges which the l(l_.cunp.u:..;‘a ‘
o 4 anthorised to acquire, and onsuch tm'tm and conditions
Ik 3 as they may think fit,
” 1 ‘I (3.) At their discretion to pay Tor 'my property or 11;;][1{t ;E?af:i?[yﬁ:;
; . acquired by or ser vices rendered to the Company eithex :E,ﬂt,(mu,.,g,
’ 1 \" wholly or [)Lu'tm]]y in enek, or in-Shares, bonds, debenbures,
' or other seoniities of the Company ; and-any such Sharas
veoy he either issned as fully peid up, or with such

e RUL N N
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» LN 1
To appoint

(I afficers, foo.

i

i

I“ :

Tao
rights to
transfer of
shipres.

T'o appoint
trusteed,

(5.

(G.)

(7.)

(8.)

3 ‘j.'

amount creditod ag paid wp thercon as may be a;;'l..'czfarl
upon, axd any such bonds, debentures, or other E;Emwuur:ltm:s;
meny be either specifically charged upon all or n’ujp' Elpart;.oi:
the property amd rights of the Cerapany (including its
uncalled eapital), or not so charged. :

T'o sell the undertalking and property of the Company, or
any part thereof for such consideration as they may wtg;ii:nl:
fit, and in particular for cash or for Shares, dchue.n-.‘l:.l,ug;g!ss, or
securities of any other Company having objects altogether -
or in part similar to those of this Company.

. R Sy . ' . L
To sacure the fulfilment of any contragts or engagements
enterad into by the Company by mortgage, or charge of all

[ =g =]
or any of the property and rights of the Company, inejud-
ing its unealled capital for the time being, or in such gther
manner as they may thinle fif, Co

To appoint and ab their diseretion remove or sugpend such
mant ‘
for permanent, tewporary, ov special services as they may
from time to time think fit, and to invest them with such
powers and authorities as they may think expedient, and
to determine their duties and fix their salavies or emolu-
ments, and to require sscurities in such instances and. to
such amonunt as they may think fit., !

To attach to any Shares to be issued as the consideration’
or part of the ecomsideration for uny contract with ov
property acquired by the Company such conditions us

to transfer thereof as they think fis,

To appoint any person or persons t0 accopt and. hold in
tmst for the Conpany any properly belonging to the
Company, or in which it is interested, and to execute ancl
do all such deeds and things as may he fenuisite to vest
the sore in such person or persons. h

ars, secretovies, officers, clerks, agents and servants~-=
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{9.) Lo wxecute in the name and on behalf of the Compauy
‘sﬁ.ut:h wortgages, charges, and other socurities of or on the
Company’s property {present and future), including its
uncailed capital, os they think
who may incur or bo about to incur any personal lability
fur the benefit of the Company, and any such instriment
MUy eomifui o power of sale, aad such other powens,
covenants and provivions as may he agreed on,

{10.) To institute, conduct, defend, compound, or abandon
any legal proceedings by or against the Cowpany or its
officers, or otherwise concerning the affaivs of the Company,
and also to compound and allow time for payment or
satislaction of anmy debis due and of any claims or
demands by or against the Company.

(11.) To refer any claims or demonds by or against the
Cowpany to arbitration, and to enforce, observe, and

perforna the awards, ’

(12.) To make and give receipts, releages and otber discharges
for money payable to the Cowpauny, and for the claims
and demands of the Clompany..

{13.) To act on betalf of the Tompany in all matters relating
to bankrupts and insolvents.

(14.) To accept, on such terms as may seem expedient, the
surrender of the whole or any part of the Sharves of any
Members. -

(15.) To give any officer or other person ewployed by the
Company a commission on the profits of any particuinr
business or transaction, or o share in the general profits of

the Clompany, and such interest, commission, or shave of
profits shall be treated as part of the working expenses of

the Compony ; and to pay commissions and make allowe-

&

ances toany persons introducivg business

or otherwise pramoting the business théreof.

fit, in favour of any perzon.

to the Company,”
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To extiublish t(].-i) ' yom time to time before recommiending any divi-

reserse fund, dend to set pside out of the profits or assets of the
Company such suot as thoy think proper as a xcserve
fand  to meet contingeneies, OF for equalising divi-
dends, or for repairing, improving, and, maintaining
any of the proporty of the Company, and for such other
purposes as the Directors shall in theiv absolute diseretion

thinle ennducive to the intevests of the Company, and to

invest the several sums so set aside upon stueh invest- liii

yaents as they thinle £& subject to Article 4, and from tine :

to time deal with and vary such investments and dispose

of all or any part thereol for the benefit of the Company,

and to divide the reserve fund into such special funds as

they think fit, with full power to employ the reserve fund

or any part in the business of the Company, and that

without being bound to keep the assets S0 caployed . ..o - . F
separate from the other assets; but only so much of the -
reserve fund as represents profit shall be applicable to . o

the payment of dividend.

To make (17.) From time to time to malke, vary, and repeal bye-laws for:
o R Lo ", . o . i e
by aw the regulation.of the business of the Company, its officers - .
and gervants, or the Members of the Company, or apy

section thereof,

‘glﬁl{:f:g:; (18.) '.[‘p ensi:e.:' _in&to all  such negotiations and contracts,

' and rveseind and vary all such contracts, and execute
and do all such acts, deeds, and t‘.]hx:‘ingss‘ in the name
and on behalf of the Compavy as they may consider
expedicnt for or in relation to any of the matters afore-
‘s‘.’a.iid, or otherwise for the purposes of the Company.

COMMON SEAIL o
1 e Tiractors shall f i ‘
Provisian for 100, The Directors shall forthwith provide a common seal for
common sl <t My e anel B el . £ . Srem e
1,‘[1&: Jompany, andl they shall have power from time o time to destroy
the samoe and substitnte a new seal in lisu theveof, {
™
; LA
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10, Tho common seal of the Company shall be deposited at Whee
the office of the deporited sind
o7 tho umllpﬂ Y, A nd u)ll[ll] never ba alfly red to any dt)(‘u ment boew afived,
‘JNC"C'[)t in pursuance of n I'PP{)IULEI(]]] of the BO(W'(I or a Committee

of the Board duly anthorised by the Board,

114 Deods, bonds, and other contrncts under seal made ou Exgcution ot
' 2ar T el b . . , documents,
behalf of the Company sealed with the commen seal and s signed by
b 0 orne Diraetor and count ‘E!["‘lgfl}lntl by the Secratary or the person acting
§ th sy v . .
1S i\.BE‘( retir ¥, Qr ]Iy the & JU Tind sor 1o t,h[n f'CiIllpﬂleﬂ -.ah{l.l.]‘ be deemaed to
bea duly executed.

MINUTES.

112, The Directors shall cause minutes 0 be duly entered in Mirutes,
books provided for the purpose ;-

o A (@) Of ofi appointments of officers.

: (b} Of the names of the Divectors present at each meeting of
the Directors, and of any- (.-cnnmnt.we of Divectors.

(¢} Of all orders mado Ly t]hm Directors n.ncl Committees of
Directors. ‘

3

(@) Of all resolutions and proceedings of General Meetings Co
of the Company or ef any class of Shaveholders, and of
the meetings of the Directors and Committeses ; and
g any such minntes of any meeting of the lln'Ewcior.a, et
v o of any Committee, or of the ¢[,~311rnlmm, or of any . .
K elass of Shareholders if purperting to be signed by
the Chairman of the next succesding meeting shall
b received as prima jucie evidence of the matters stated

r : in such minutes.

F R L} ity ARy
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DIVIDENDS.
Profits 113, Subject as aforesaid the profits of the Company shall be
fivible divigible among the Members in proportion to the amounts paid uap

on the Shares held by them respectively.
114. Where money is paid up in advance of calls upon the

game shall enery interest accordingly, such capited
a right to pacticipate in

Cgrpitul in
adyunes, . .
fouting that the

shall not (whilst carrying intersst) confer

profits.

DPaymens of 115. The Company in General Meeting may declare a dividend

dividends, ] e e e 3 s b e

to be paid to the Members, according to their rights and interestsin
the profits, and may fix the time for payment.

Fhirtheniiehi 116, Mo lavge: d‘..url(l:an(]. ghall be declared than is recommended
Bl

by the Directors, hut tho Company in (General Meeting may declare a
smaller dividend.
1tvidends 117, No dividend shall bé payable except out of the profits of

only to be ‘ ‘ . ‘ .
midowo!  the Company. The declaration of the Directors as to the amount of

profits. . X L . . e W
the profits of the Corpany shall be conclusive. No dividend shall
coary interest ag against the Company.
Intesim. 118. The Directors may from time to time pay to the Members,
dividends, " , ' . . e . « e s PR
- on account of the next fortheoming dividend, such interim dividends
as in their judgment the position of the Company justifies.

Dilte ma bo 119. The Divectors may retain dividends payable on any Shinres
deducted. 1 : R - \ ¢ .
’ upon which the Company has a lien, and may apply the same in or

sowards satisfaction of the debts, linbilities and engagements In respect

of which the lien exists.

Power o 120, The Dircctors may retein -the dividends payable upon
retain P U . N . ’ .
el e Shoves fn respect of which any person Is, under the transmission
certninevents, e o - N o . .
clanse, entitled 50 become a Member, or which any person. under thub

-
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39
clavse is entitled to transfer, until such person shall besgme a Klember
in respect of such Bhares, or shall duly transfer the same.

121, In case several persons are registered as the joint holders
of any Shares, any one of such persons may give effectnal receipis for
all divicends and payments on account of dividends in respect of such
Qlyay L
Shares,

122, Unless otherwise directad,uny dividend raay he paid by“‘]

cheque, warrant, or post-office order sent through the post to-the
registored address of the Member entitled, or in the cnse of joint
holders to that one whose name stands first on the register in respect
of the joint holding.

123, The Company shall not ba responsible for the loss of any

cheque, dividend warrant, ov post-office order, which may be seat by
post to any Member in respect of dividends.

124, Al dividends uncloimed for one year, after having been
declared, may be invasted, or othorwise made nse of, by the Directors
for the benefit of the Company mtil claimed.

ACCOUNTS.

125, 'The Directors shall cause true accounts to e kept of the
siims of money received and expended by the Company,and all matters
in respect of which such receipt and expencliture 1Lz;lt.:3s= plaze, and of
the assets, credits and liabilities of the Company. ‘

196. Such of the books of anceount as shall be in the nited

. \ e [ Y 1 i ™ i 1) g "
Kingdom shall be kept at the Registered Qffice of the Comapany, or

ab such other place or places as the Divectors thinlk fit.

19
and to what extent, and at whet times and places, mld_ under whab
conditions or regulasions the accounts and boolks Of_' ﬂhl'a wUOnfl]J'ﬂ-l‘JlJ’;, or
any of them shall be npen to the inspection of the Members; and no
]}ﬂ[;znﬂbe:r‘ shall have any vight of inspecting any acc':crum: or boak or

e e ey e e

27, The Directors shall, from time to time determine whether, i

el b SR T

Dividend to
Jobat holders.

®

TPryment by
Hashe

A to Tost
cheques,

el aimed,
dividends,

Accounts to -

bie leepi.

Where tg he.
kept.-

Luspection by
Weabers,

e T L
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document of the Company,exeept as conferred by statute or autherised
by the Directors, or by a resolution of the Company in Genernl

Meeting,

domual 128, At the Ordinmvy Meeting in avery yeur, but not at the f
first meeting, the Divectors shall lay bafore the Company & statement
of income and expenditure, and a balance sheet containing & summary
of the property and linbilities of the Company made up to & date not
more than three months before she mesting from the time to which
the last preceding bulance sheet was made up, or in the case of the
first balance sheet, from the incorporation of the Company.

1%

Annual 128, Every such balance sheet shall be accompanied by a report

Dlvems  of the Directors as to the state and condition of the Company, and.
as to the amount which they recommend to be paid out of the profits. -~
by way of dividends or bonus to the Mermbers, and the amount (if any) SR
which they propose to carry to the reserve fund according to the R
provisions in that behalf hereinhefore contained, and the statement, - BRI B

report and balance sheet shall bs signed by two Directars snd connter--
signed by the Secretary, and a copy sent to each Member seven days .
before the Ordinary Meoting, and two copies of each of the docaments
shall at the same time be forwarded to the § ecretary of the Share

sad Loan Department, Stock Exchange, London,

Balance sheot 130, Ewvery such statement, balance sheet and report shall be -
cireulated.  treated as a confidential document, and shall ouly be circolated as

provided by these Axticles unless the Directors decide to the cont Pary.

ATUDIT.

Aecounis to 181 Onee  at least i — . Y b | ’lthi ‘ ;h
faean 81 Once :lt- least in avery year, except the year 1897, the ]
asnwally.accounts of the Corpany shall be examined, sud the correctness of

the balance sheet ascertained by one or more Auditor or Auditors.

Appofatmaeat 182. The fixst Auditor or Auditors shall be appointed by the |
nel remt- \ - . R . ' _ N
nuration of Directors ; subsequens.Auditors shall be appointed by the Company at
Anditors. ; e . . . o ‘
the Ordinary Meeting ineach vear, The vemuneration of the Auditor
i

& L
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ar Auditors shall be fixed by the Company in General Meeting., Any
Auditor quitting office shall be eligible for re-clestion.

Y o | TS P " | . 4 " . = 1 L]
183, 1t one Auditor only is appointed, all the provisions herein
contained relating to Auditors shall apply Lo him,

a3 L Rk e LY 9 " I
13+ The Auditors may be Members of the Cowmpany, but no
person shail be cligible as an Anditor who is interested otherwise than
as a Member of the Company in any transaction thereof.

135, If any casual vacaney ocomrs in the office of Anditor the
Dizactors shall forthwith Gil up the same. If no eleetion of Auditor
is made in manner aforesaid, the Board of Trade may on the ‘applica-
tion of not less than five Members of the Company, appoint an
Auditor for the current year, and fix the remuneration to be paid to
hita {or his services, ' ‘

186, The Auditors shall be supplied with copies of the state-
ment of accounts and balance sheat, intended to be Jaid before the
Company in General Meeting, seven duys at least before the meeting

Provision fu
easy of single
Anditors,

Whe
inelijible 24
Audilors,

Casial
FACINCY s

Auditor to
report on
anTiasl
statement and
bulaoee sheet,

to which the same ave £o bas submitted, and it shall be their duty to -

examine the same with the accounts and vouchers relating thereto,
and to report to the Company in General Meeting thereon.

" 187. The Auditors shall at all reasonable times Lave access to
the Looks and accounts of the Company, and they way in relation

thereto exarnine the Directors or other officers of the Company.

1588,  Every account of the Directors when audited and approved
by a General Meeting shall be conelusive, except as vegards any error
discovered thersin within three months nexs after the approval thereof.
Whenever any sach ervor is discovered within that period, the
accounts shall forthwich be corrected and thenceforth shall be con-
clusive,

NOTLOLS,

139, A wvotice may be served by the Corapany upon any Member

sarsonally or by sending it through the post in a prepaid letter

eilher ‘ 1
addressed to such Member at his registered place of address.

Ipspection of
booke by
Auditors,

When

neeonnis to

e deemed
finally sewled, -

o nodices
to Lo served
on Members,



Adldress for
Suryies of
Meombers,

Where uo
wldress,

When nedice
way be

given by
gelvortisement

Huotice to
joint holders,

Wik totics
Iy post
deemed tohe
served,

Traneforees
i, by boned
by prior
notices.

Uevw tivne to
he reckoned.

‘.1::2:

140. A Momber whose registered place of address is not in the
United Xingdom may from time to time notify in writing to the
- . : o g ra] S [ .

Company some place for service in the United Kingdom, and such
piace shall be regarded as his vegistered place of address for the

purposes of the last preceding clause hiereof.

141. As regards Members (if any) who bave no registered
addres.. or no registered address in England, a notice posted up in
the office shall be deemed to be duly served on them at the expiration
of twenty-four hours after it is s0 posted.

142, Any notice required to be given by the Company to sthe

Members or any of them, and not espressly provided for by these
presents, shall be sufficiently given by advertizement, and any notice
required to be or which may be given by advertisement, shall be
advertised once in two London daily papers and oue Nottingham
daily paper.

143, All notices with respect to Sbhares standing in. the namos

of joiut holders shall be given $o whichever of such persouns is named

first in the register, and notice so given shall be sufficient notice
to all the holders of such Sharves.

144.  Any notice sent by post in a duly prepaid lecter shall be

deemead to have been served on the day following that on which the-

letter or wrapper containing the same is posted, and in proving: such
service it shall be sufficient to prove that the letter or wrapper
containing the notice was properly addvessed and put in the post
office.

148.  Any person who by operation of law, transfer, or other
means whatsoever, shall become entitled to any Share, shall be bhound
by every motics in respect of such Share whieh proviously to his
name and addrvess being entered in the register shall be duly given

or addressed to the person from whom he derives title to such Share.

146. Where o givew number of days or notice extending over
awy other period is vequired to he given, the day of service shall

be included in such number of days or o.her period,

'Ii’é'\; 1]

w5
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WINDING Up.

. _1 7. If the Company shall be wound up and the assets shall Winding vp,
he ll]Lil:?-i.llﬂi(li(?lﬂt to repay the whole of the paid up capital, such assots
shell be distributed among the holders of the Preference Shares in
the oviginal capital of the Company in propurtion to the capital
paid up or which ought to have been paid wp on the Shares hield by
) them respectively at the commencement of the winding up, until the
o B capital paicl up on snch Proference Sliares has been vepaid, and the
remaining assets shall be distributed among the holders of the
Ordinary Shares in proportion to the eapital paid up, or which ought
to havo been paid up on the Shares held by themn respectively at the
commencement of the winding-up, If the assets shall be move than
sufficient to repay the whole of the Share Capital of the Compnny, such |
surplus assets shall be distributed among the holders of the Ordinary |
" . whares in the original capital of the Company in manner aforesaid.
But this clanse is to be withcut prejudice to the rights of the holders
of Bhares issued upon special conditions. . - |

e W

i48.  Ifthe Company shall be wound up, the liquidators, whether Divison af
voluntary or official, may, with the sanction of an extraordinary spede.
resoiution, divide among the contributories in specie any part of the

assets of the Company, and may, with the like sanction, vést any

part of the assets of the Company in trustees upon such trusts for
the benefit of the comtributories as the liquidators, with the like

sanetion, shall think fit.

149, If at any time the liquidators of the Company shall malke Reon-

o

any sale, or enter into any arrangement preswant to Section Il.ﬁi].. of
ne 4 # The Companies Act, 1862, a dissentient Member, within the meaning
@ o of that section, shall not have the rights thereby given to him, but '
instead 1bhe|.'cto'£' he may, by notice in writing (addressad to the ¢
liguidators and left ab the office not lator than fourteen days after the -

meeting at which the special 1esolution authorising such sale or ;

- L. T Te T~ ] - Sl N

arrangemens was passed), require the liquidators to sell the Shave, :
- bR LR3I ' ! . \ 1 eal Vet g ! =
Stock, or other benefits to which, under the said sale or arrangement, s
he would otherwise have beeome entitled, and to pay the net prozecds :
; nd T ade accordingly ;

over to him, and such sale and payment shall he made accordingly ; s
!
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