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Copies of this letber and of LHé*enclosod Form of'Appilicstign, having

attached thereto a copy of the sdvertisoment mentloned below and ths

Accountiznts! and Valuers! consents, she statement of sdjustments, and copies

of the eontracts referred to therein, have been deliversd to ths Reglstrar of

Companies for registration,  Application hes been made to the Council of

The Stock Exchange, London, and to the Committee of The Nottingham Stock Exchange,

for permission to desl in and for quotation for the vhele of bthe lssued !

: Ordinery share capitel of the Company,
July 25th, AQ62
. e (A

: PRIVATE AND CONFIDENTIAL,
’,. w2 14 ﬁ%‘m&\;‘_j
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H/RDY.!S KTHBERLEY BREWERY, IIMITED

-4
-
-

e

I

Deax 8ir(s),

Placing of 1,482,477 Ordinery sheres of 5s,\each g;
et 10/2d per share

1 ey
Ve enclose s copy of the Advertisement:dabed R5bh Judy: |
will be published in the Fress on Monday, 30th. July,.1962, giving particulers |
of the above named Company. SR B R ‘

* :
- n N T |

f On behalf of Philip Hill, Higginson, Erlangers, Limited and in i
conjunetion with Messrs, GCazenove & Co., e havé pJ,é?bl,lr@- in offering you:-

oA ,
vessarsassrsassss Ordinary sharés of 5/~ eachi‘gt 1U/3d per share, free ¢

u’;g of commislon, stamp duty and regletration foe, for peyment in full on f
Wedneadey, lst. August, 1962, !

. On the basis of the joint report of Messrs, Robert 4, Page & Co, and E
\\ Messrs. Price Wabterhouse & Go., set out in the advertisement, the neot assets '

of the Group, after deduchting future taxation,
at £1,656,252, amount after adding thereto the

shown in the seid joint report
sum of £1,556,985 by which the

frechold and leasshold prope-tiles were written
total of £3,213,237.

up &b 20th July, 1962, to a

This offer is conditional upon the Council of the Stock Exchangs, .
London, granting permizssion to desl In and quotation for the whole of ‘the !
isgued Ordinary share capitel of the Cospany, nnt laber than 17th August, 1962. ;

In the even. f youn/acceptance please complete and return to us the
enclosed Form of Application) bogether with your cheque in our favour, for
the full amount dus on applicabtion, so as 4o arrive not laber than 3 p,m.
Friday, 27th July, 1962. Cheques will be clesred on Wednesdsy, lsb. August,
1962, and it is intended to post fully paid renounceable Allotment Letters on
that date, in which event it is antiq%pdte& that Bhock-Exchenge dealings
I9 '21'“ ’w ’ : ’ :\ i ,‘, Al ‘;.
.-«Le x-. ' * - Sy ¥ ;.F e

Yours faitlﬁhlify’, e BEFE
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HARDY 'S KIMBERIEY BREMIRY, LIMITED

Placing of 1,482, 477 Ordinary sheres of 5s, cach at 10/3d per shere.

NOTE : This form, when completed, showld be returned to WILLIAM CHAPMAN & CO. i
80 a8 to arrive not later than 3 p.m. on Fridey, 27th, July, 1962. ;

3 H
FORK OF APPLICATION Far FHILJP HiLl, HIGGINSGN, ERLANGERS LIM)

; [ f
VI e
To: Philip Hill, Higginson, Erlangers Limited, V4 : k
34 Moorgnte, l
LOWDON, E.C.2. . 2—(1 cPUC '

Doax Sirs, ' .

I/We enclose cheque for £ being the full amound payable mn !
application £or vieevesssnrenss Ordinary shares of 58. each of HARDY'!S KIMBERLEY )
BREWERY, LIMITED on the terms of the letter of William Chapman & Co. dated :
25th July, 1962, and the Advertigement sccompenying the same snd subjeet to the i
Memorandum and Articles of Associztlon of the Company. ’

I/Ve hereby request you to forward to me/us a fully paid renounceabla
A otment Letbor for the number of shares egreed to be purchased to the address
given below by post at my/our risk,

Ifve declers thet I/we am/sre not resident outside the Scheduled
Territories and I am/ve are not acquiring the shares ass the nominee(s)” of any
person resident outside those territeries.

Dated this day of July, 1962 |
(1) (2) |

Usual BifROtUYE seaessaresrssarnrenssasss  sesenssinncservrrsnnsassasssinsnss ‘

SUTNAME sascsssessasossantsascnsrrisssne I dtesmtsgpisotavonsuansbinssaraary

Christian name(d) veriverscsossnivenvenes e euearavieerranta et easntt

Address (in FUll) cvieirearesssnsrsnnires

AR R RN RN R TR RN RN I NN Y N R N N RN R NN
LI LN B R BU RN I B B B AN R N AR BN B B BN NN B NI BN ) [ EE N NN FEFN R ENEEENENEN NN N NN NS N
Delivery instructions (if different fTom abBOVE) vuesessrroracarssessssnrrannses

P N N N N N N N YN RN NN

Cheques should be mande paysble to WILLIAM CHAPMAN & CO.

Applications must be in the nemes of individuwals or corporations and not in the
nome of firms. In the case of joint applications all applicants must sign. &
corporation should complete under hand by a duly gubhorised offieial, whose
deosignation showld be statbed.

+ The Scheduled Territories comprise the British Commerwealth (except Caneda),
the Irish Reptblie, British Trust Territories, Eribtish Protectorates and Protected
States, Burma, Icelend, the Hashemitc Kingdom of Jordan, Kuwait, Libya, South
Africa and South West Africa, Western Samoa.

++  The definition of 'nominee'! is given in the Bank of England's Notice E.C.
Securities 8, as amended,

-
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Copies of this letter and of the enclosed Form of Applicﬁﬁon, having attached
thereto a copy of the Advertisement mentioned below and the Accountants'

and Valuers' consents, the statement of adjustments, and copies of the contracts
referred to therein, have been delivered to the Registrar of Companies for
registration.

Application has been made to the Council of The Stock Exchange, London and

to the Committee of The Nottingham Stock Exchange for permission to deal in
and for quoteZon fgr the whole of the issued Ordinary share capital of the

ﬁ‘;‘:‘ A Sf(\.—fd ! g |
PRIVATE AND CONFIDENTIAL T :

‘T_%ﬂ*ﬂld‘\ ¢ _ Bth July 1962
’7/ y « ¥ - .1,_ )
Dear Sir/s: /CM:E /E/T.Mb\i' ra ; ! : lvt . . .
Y BR

HARDY'S KIMBERLE EWERY, LIMITE.'{'
Placing of 1, 483, 477 Crdinary Shares of 5s. each at 10s. 3d per share.

Company\ '

We enclose a copy of the Advertisement dated 25th July 1962, which
will be published in the Press on Monday, 30th July 1962, giving particulars
of the above-named Company.

On behalf of Philip Hill, Higginson, Erlangers Limited, and in
conjunction with Messrs. William Chapman & Co., we have pleasure in
offering you :-

Ordinary Shares of 5s. each at 10s. 3d per share,

free of commission, stamp and registration fee, for payment in full on Wednesday,
1st August 1962,

This offer is conditional upon the Council of The Stcck Exchange,
London granting permission to deal in and quotation for the whole of the issued
Ordinary share capital of the Company not later than 17th August 1982,

Cn the basis of the joint report of Robt. A. Page & Co. and Price,
Waterhouse & Co. set out in the Advertisement the net assets of the Group after
deduction of future taxation shown in the said joint report at £1, 656, 252, after
adding thereto the sum of £1, 556, 985 by which the freehold and leasehold
properties were written up at 20th July 1962, amount to a total of £3, 213, 237.

In the event of your acceptance please complete and return to us the
enclosed Form of Application, Aogether with your cheque drawn on a London
clearing bank in our favour, for the full amount due on application, so as to
arrive not later than 3 p. m. on Friday, 27th July 1962, Cheques will be cleared

on Wednesday, lst August 1862, and it is intendeg to post fully paid rencunceable

. Allotment Letters on that date. /(Q ) aboy @\}@:ﬁk
T B (RN N <
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For PHILIP HILL, HIGGINSON, ERLANGERS LI

//é;m

HARDY'S KIMBERLEY BREUERY LIMITED fgp( :

1L,

Flacing of 1,482,477 Ordinary Shares of 5a. onch at 10Qa,3d.

par _share

Hota: This form, when completed, should be returned to Cazenove & Co.,

12 Tekenhouse Yard, London, B.C.2., so0
than 3 p.m. on Pridoy, 27th July, 1962,

FORM OF APPLICATEON

Tos Philip Hill, Higginson, Erlangors Dimited,

34 Moorgate,
LONDON. BE,C.2.

Dear Sirs,

I/Vle enclose chequoe £OT &.eeressssssoqaboing the fu
payeble on application £or cviviiveessss Ordinery shares o
of Hardy's Kimherley Brewery Limited on the terms of the lette

Cazenove & Co. dated 25%h July, 1962, and the

as to arvive not later

Advertisement accompanying

the same and subject to the Memorandum and Articles of Association of the

Company .

I/‘.?e hereby request you to forward to me/us a fully paid renouncesble
Allotment Letter for the number of shares agreed to be purchased to the

address given below by post at my'/our risk.

I/Wle déclare that I/we am/are not resident outside the Scheduled |

Territories* and I am/we are not acquiring the

shares =z the nominee(s)#*

of any person resident outside those territories.

DATED this day of
(1)

Usual S3gnaturs esvevisssscsssssssssscanas
SUPNAMOE savassrrssrnvisrtrossronnsssesnses
Christian Hame(8) sasesesrerruesisnsnnaons
Address (in £UL1) tevieavvenrornensonsnons

e eisstarsrevessuraneans
Delivery instructionsS sessesssssravsssiscnenas

L N RN RN RN NN NN N I I I R R T IR e

J'ul;y' 19620
(e)

R NN N L NN
deB bbb s s P rANRIASRRIN RS
NEaePERAIFANSIAEEPLEAIR T EERNERSY
FRArISEREIEITSIRNIROLOINEELIRIN RS
RN L R N Y N T RY )
R N Y R RN N RN NN R

s esedudssadrere AT IRE B E

Cheques should be made payable to "CAZENQVE & CO,"

Applications must be in the names of individusle or corporations and
not in the name of firms. In the rase of joint applications all

applicants must sign., A corporation should c

omplete under hand by

a duly authorised official, whose designation should bo stated.

* The Scheduled Territories comprise The British Commonwealth (except
Canada), the Irish Republic, British Trus$ Territories, British

Protectorates and Protected States, Burme, Iceland, the Hashemite Kingdom
of Jordan, Xuwait, Libya, South Africa and South Vest Africa, Western Samos,

## The definition of 'nominee' is given in the Bank of Wﬁ‘ce
B.C. Securities 8, as amended. GD. ferent=s n-a_.b\,\
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Thes Alvertinsnaal ‘;: E:;glm! 11 camipkanca with he Repilations of tha Coutcil of Tha Steck Exshange, Londea, f2i the purposa of

Lo dibbbrtabicn s tia sk wih regand e the LCamp vy L Burcians wollechily aad sdwidually sicept full scspountaisy 124 the
ALCULICY o EI0 RTELA IR Giver e <onbiiB, Baveitg mads b restead Tl C.upIeS, (1L 10 tha Bestof dicle keowiadgs and xhcl thete e
Tur i Bada sha otissien SF whah woult tiako DY seatement 1 Uig Ay, nssmsnt asloadung,

Apphication has Easw male iy U Councd of Uho Stovk Lashasye, Lendan, Far permbssion te desl i ansd. for guatution for Lho whale
oF thensiol Prikarcena dink Grdisuiry 84350 apital ot e LomIpany 0 1o e Coauhitton of Thy Not ' <'uips Stock L luige Jor porasssion
Bk bl il Cor uatathind e L st Ondbiarg shgs ¢ el of the Company,  Tha Veeforence shid Capetal of the Conpany 19 licady

alt o ik quuted o Tie Notigham Stock Lx, g,

HAO-Z 36  HARDY'S KIMBERLEY BREWERY, LIMITED HAR

acerparated imber the Companlos Acts, 1563 2 1538

SILARE CARITAL Twsued and

Autboylyed . fully paid

EU500 {8 por cent. Cirst Curaulativo Veolorence shares of £) cack .. ar Iy o B . . . f125000
L2504 §uk & m cont. Nacund Cuimuisiive Preference slurs ol £8 each . ' va ' or ne wn X

ET000,U00 [ JUULMAY Qrdinary shares ol 54, vach » " . v v o N e en ELUHLUH

LI5S0 1,000,000 Deterred Onlinary shases of §6, cach e . ‘e ne e . e .r - EIS0,000

KLI5,000 L1670
Zhnsom

LOAN CAPITAL
4 per ceate Finst Mortzage Dehenture Stock o . “ . . " . “ . “ L200,080

Hoeman Limited, tho wholly-ovaed subihdlary of Ko Coma 1y, has vutstandlag £209,000 4 per cent. Flrst Nattgags Debientore Stock o1
which 159900 1y hold by the Company. Wath that occantion und o tan ax mentloned nbave neither the Conpuiy nor Jix subsidlary hay
’ 1 hers

any W.lcmures, dibentnre atock, mortgazes, loan caplial, bank 5 Ul B

DIVIDEND AND CAVITAL. --Tha halders of ths § per cont, Tirst Cum slattve Prelroneo Shares € Ulest Prafitence Shares™) are
€ Anad L fond camal g pwatennitial diidad at the vata of § por ceat, frec unnuny, payable halt-yearly on bt May and 52 Novembor
= < el yuan da privety 1o (e dinsdands on any ole cluss olalkire, bat o o fugther parth ipatlon in the prodics of the Conipany,  Subpect
et tha ivekdin ol the o per cont, Sevand Cuntuluive I'eforetics Shares (* Second Yrafcrence Shares. ™) are eatitfed (o u fined cuntalus
e paeferenifal dividend ot s cate oF 6 per cent, per annuny, payabke haltyeacly on (st Apeiland Ist October fn cagh sear, In prigtity to g
disbduraly wal ny wlusa ol shiees edier i tha Lt Praferenes Sharet, bul 1o no futthar pardeipadon fa prohts,  Su Sject Lherely and to wny
SaCia] pilits whieh may ba attachod 100 1y OblEzz ¢ lust o sh th pronits of'the Company avallabls fordividend and resobved to be disitibuied
s iy year are b be apphed st a payiitg w e loldors of the rdintry Shares o Hxed Pativy Jaredy 1at divsdend u1 vhe rato ol
§ per vent, per annun wd, subjee. thereao, the balangs of suex rrotis 1510 be distributed antongst the hokiers of the Ordindry Shares und
a: tha l)-:mr:d‘unuuary Shares rateably according (o U amaats paid up on sush Opdinary Shares or Deforred Ordinacy Stiores hald by

LR T T A

On ¢ extur of capital on Ligquikation or otheewise the surplus assads of thy Company, remalning afer paymant oF [is Habllivles and, ja
e cora s quita Do, the cast of Ilaidation, are (o be appllsd in the tullowing order OF priorlty 1 first o repaving to tlie holders ol 1he
b st Prefirciwg Shares the ameunt pard up on such shares, togather with A suny ¢ual to #ny arrears or defh of'1he Bxg et
prsletental dividand on guch shares \wh:lh:r carncd of dzclared o not} to da ealealuted down L0 the date of the feturn of gupilal i subject
thareto, in paying 10 thy haldaea of tha Sscond PreEaeoiee Sharcs the imonnt pald up on such rhires und suldees therets, i paying 16 tha
haldas of quch siares a sam sdu.\l 1o any arre s or dollelzngy of the Tised cunwlatlve preferonital dividend' tlterean (whather eurned o2
dislagsd ur not) 10 ba calzulated down w the date e the reme ol eapital aub;-:ct thareto, I paying 10 tho Fo'ders of the Ordinary Skaros
@ sum a0t 1o any arrcars of darictaucy of ho fixed lal divkdend on Suelt siteres actually deglared but not paid befuie
tha date v iy caiunt of capital und suba. o to the Juregoing payments Juving beon made fn £0l (bt so thay the holders of the Fiest Prefarence
Stiares an, f Hio Second Erefercace Fwes arg not eatllied to marticipate Turther In such surples asvale) aad subject Lo any speelil riglts
whachm yy boattiched (0 any aUur cliss ofahares the bilance ofsush nseis balonggt t0 and i3 1o b pald 1o or tiatribuled amonjst the holders
of tha Ordi.ary Shueca and OF tha Defeceed Ondlnary Shares rateably acgording to the amounls paid up on such Ordinary Sitaces or Deforred
Ordinary Skares hald by tham respecilvcly at tha orsuzl I or, in U caso of 3 retwirn of vaplial otherwise than on
Tiquidativi, it the dato of such seturn of Capita),

VOLING, —Every member prevant in person o by proty and entled 1o vore at a Qoucral Meotlng has, on a show ol hauls, o110 voie
und 0au AL higona voie for every £1 neaunal amauat of, liry Piclorcaca Shares or ol Second threferenco Shaies hold by hlm pnd ane votg
fir every S5, nominal wmount of Qidinary Shares hehd by him and four votes for overy 53, nominal amount of Deferred Ofdinary Shares heki
by hin Lie Fuse Prefere 1ce Shares 4 nod eonfer an the holdees the figh to utead or vote, either In person or by proxy, at any Cieneral
Mcating, unless the dwidead on such shares or any of thamy is oia month ia aeredr or the Mecting Is ¢ [or ing or reduct
the eapitl or wiadig up, or sanstloning & sale of the undarbaking, or aliering e zegulitions of the Company, or wheto Lo praposition 1o
Le syonnt.ed 1o the Mesting dirsstly altects tho rights and privileges attached 1o the Frss Preference Shares. 'The Second Preferenca Shares do
nn eatitle the holders Lo ceceive noliie ofor 40 be present of Lo vole elther It potson or by proay at any Generud Meeting unless the divldend
03 gudh shates reimdlys uapaid Foe srcmo.tin alter way halfsyearly date Heed [or the payticit thereof of unless 3 [Lesolalion Is 16 be pro}'oSEd
for windg op the Compday or 31 o sale ol He und ing or otheewlse alfecting the vighls ar privileges of the holders of such
shares.

MODIFICATION OF RIGHYS.~All or any of the righta und privileges attached fo the Flost Paeference Shares or to the Second
Preference Shurcs may be Jitied by agrcement b the Company andl any member of that class, provided such agrecizent fs confirmed
y an L ticary RResol of the T ny aid by an 12x Resolution passed a4 o separale General Moeting of the hofders of°

sharey of tna class alfected. Al tha provislens of the Com: any’s Asllles of Assoclatlon as to General Meetlngs of tho Campany uitatle

mtatuzlitapply 1o every a2l aepaeate Gencral Meating, butso that the quorupi thereor s members holding or representing by proxy twosthicds
©of the noeniaal amouit of the nucd shares of the cluse. Ali or uuy of (e tlghts, priyllegss or condliions for the thng belng attuched or belonging
to aay class of shated (other than Flest Preference Shares pr Secomd Peeference Shnves) far the time befig forming part of the wapilai of the

Company may from thike to Lme ba modified with the consent {n welving of the holders of not fess than three-fourths of tie 1ssued shires of that

cluss or wilth the of an Lxi ¢ Resolution pasted at o Meetlug of the menbers of that cluss, but uot otherwise, To

ony such separate Meeting all the provisions of tlie Compiiny's Ariicles of Assoelation us to Genernl Meeilngs of the Company mutadis mgandiz
apply, but 30 thas the necessary nuorany 11 nicbees of Lie class bolding or represciting by proxy one-thind of the capital paid or crediied as

Piid oul tho issued shares oU1liat class 3 il any such separate Mecting is wdjourned und o quorwin ls not presest witldn hull s hiodr from tha

tiie appolated for the adjourned scparate Meating, those of such members who Are present pra deemed 10 ba o quoram snd may do all
busineas which & quotum might have donc,

FURTHE 15SUES.—Tha rights atiachad 10 2., cliss of shares {other than tho First Preference Shares and the Second Vreference
Siwares) ara not, uniess otherulae expres:ly provided by €6 ter ny of 1nsue of the shiares of that cliss or by ke terms upon which such shures
are [or i time bewg held, deced to bs maddined by i ereatoit or Isswe of furtkier shares ranking parl passu therewith but In no respect
i priogley thereto, 109 nighta uttached to the Flist Peelorce Shivtes aro deemed (0 boa modilled D{ the ereation o lysue of turther sharca
Fanking in any respect In prionly to or pard passi herawith, The righits aitaciied 10 ke Second reference Shares ore not deemed ty ba
medificd by thie Isue of the 0,000 Sccoad Preferenco Shares exlstiag but unlssues at tha date of this Advertiseinent, but subject 1hereto the
rlghts attuched 1o the Sccond Preference Shares ara decmed to be modified by tha craution o (ssue of furthior shares canklng I any reapect
In priotily o or parf passu therewith, P

Dleactorst  WirLzase Gonoon HANSON, 0.{1.1‘-.. Nuttall ouse, Nuttatl, Nouts, {Chairman and Managing Dirsctar.)
L7~CoL, Thomas Estn FORMAN 1T+ sb¥, M,C,, T,D,, Car Colston Hall, Notss,
¢ | o ROBERr GOODALL 1EansuN, Haduvale, Newthorpe, Nots., {Dlrector in cliargo of property managoment.)
o Puve Treven lansey, ¥, Private Road, Sterwood, Noutiagham, (Dlrector In chargoe of brewery produciion.)
\ L FAUL FrAtCl GRARGER, Splney. Coendt, Aslockton, Nolts,, Charlered Accountant.
e = THRICHARD Wikbras DURRART Hapfow, The Firs, Car Colston, Notis. {Director fn charge of managed houses.)

B Uaokers:  Luovos Dang Liwren, Cardton Street, Nottlngham,

Brolieznr  Cazinove & Co, 12, Tokenhousa Yard, London, E.C2, and The Stock Exeliange, London.
WILLIAM Ciavaian & Lo, Norwich Union House, Suuth Parade, Note) ghiam, Akt The Nottingham Stock Exsh

Solleltorsz T tha Compuny 3 BROWNE JATOSON & Roosk, Granby Chambers, 44, Frlar Lane, Noftinghaim,
To the llaclag: LINKLATERS & Paines, Darrington iloase, 59-67, Gresham Sirect, London, E.C2,
Audlterss  Roor, A, Pack & €9, Charfered A Ceatery Bullding, 19, Millon Street, Nohtngham,

Accountants erpoctfog to PLillp 1IN, Mgginsen, Erlangees Limitedt PRice Warmmnouss & Ce., Chartered Accountants, 3, Frederick’s Place,
Gld Jewry, London, B.C.2,

Secrotary and Regisiered Office t Fraxcis WatLten Haroy, Tho Brewery, Kimberley, nr, Nottingham,
Heglstraes and Teaiifer OMcot Pinrre Hidl, Hiagissow, CRLANGING Lico, 6, Greenceat Place, Landon, S.W.1.

TISTORY AND JUSINLIS, - oJiardv's Kimbetloy Tirewery, L lmlted (™ the Compan: "} was inearparated an tih May, 1597, in order
to take over us a golng concern the L islacs vl ktowers, anultsters andl wine and spirlt merchiants whica had Leen careled on ot Kimberloy by
the Elardy family tor some shaty years piane b v v, tn 1930, the Conpany acqulred the whole of the Issacd Shure capital of Hunsons Limiteid
( Hasons ™), whish was Incerporated an 213 November, 1857, In order to take over as a going concera the bushiess of Drewers and wino
and 1pitlumzrtitants walch ha | baan care < b by the JLaasau farmily at Kimboslsy for some llfty years peior (o thar dage,

The Compady and Harons ¢ the Crous ') brew and bottls beers and deat in nn increasingly comprehenslve cange of Wines and
Splelts, which are disulbuted 1o the Geoup's <0 divensed premises and to Clubs and | 'iee On- and Ofl-Licences throughoul Notiinghanishire
ait Dereyshive, and in Loleestershire, Linech.aliee nnd parts of South Yorkshire, All the Group's draught and bottled beeds are produced at
Kintborloy, It Lottles Its 6w branded beere waacl, Irclyde Srbrght,” * Speclal Brown,” * Blackanoor Sweet Stout,” ** Old Kim *, and
" Guinea Gold . Tn addliier o buttles and dlstntutes oitier iewpss” beers 10 iy Ticd ancl Free Trale,

Ths Gr yugr buy sappraxinntely 458 per cent, o its malt requlrements and produzes e fader from barley p $ B f1s ouen enaliings
whizh are worked o capaclly thinugliaug tha maliiag ssason, . A g w
Long 20 2 Short Leasehald OnedIzarned logsos, 30 010 € boawnet Lramises 2
ﬂf"sﬁﬁ'&'ﬁ 3!“\‘;’3: [\snl-fﬂfﬁigclg'l?mn:n“nro ‘0w buildifizs CHyAr e d s 1B8E U the 1omXindvs o the G- Lis
v s2VEnty hive had major allzrations or ro sty ieg wishin the Lot L3 years,

- 5 e - ., x oy pe = ailk H alt
PREMISES, PLANT ARD LOUIPMENT. - Tho Group's brewery, maltings, Lot-hing stores and angilfary buddings :1n|sd an frealigly
Land a:‘l!.tns-z.‘ulu.;.ms I P it 68 D aica of upproximately 412 wceen o udditzon, e LIFou owna nppr. ximytely 31y [okod Wl
Jecebidd il ud;aect § the | CEY Wi 1a ! of lulu | ho Ceooup s Lrewery, ollices ahd uiner buildsgs - drbun
& teaad e wres ol apEPeosd n 1SN0 510262 Euat 2ked lava b, well Ineitamsu, . .
4 Eagon ! 13 6l ledeen breving. botthey and ancillary equinment, A lorge part of Jhis eJakpimens has been acdu e
il thy ?g:?,-fd"ﬁ'r E"ullla.:-ll:.v:lxa‘l‘;ifg@a'lml\ !Inu Lrioup sntrgucd YRE o nl.luor plant e u(.c'mmi and moderaisaion Frogracne al k capilal vesy gf
o5 N FLALI A ) . -
a frect A ued Soa.c0 0 e stics of the Group wor vivltten up on 208 Jaly §462, by £1,556.945 on the Fasls of a valuatlan as at
S DI by LEa L & v e Ty Yuiiers,

" PO ANAS,  Ma VG Hansan, s cvisaged of, b bien Managing Binctor of ihe Conpany aiace 1914
e r‘:t‘g’h‘;.“‘}{-,‘?l \Wen P S, M P I 1l..suﬁ{;|. ] and Me R,W. 1. Ldon, agal 5!!. are afively
o dacdents, m bbb 0 fnonp ASL 01 Bicd Bave koo winss o (he G fur 10 wiale af their Bosisess
B 1end i o 0 0 0 T et 28 vl i e s Talty WP b Pt Cideng s U Bopteinben, 1207 (Contracts (V) ta ()
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SPLCTY, PEOLETS ASD DIVIDLNDS, The Deoed follsws & pulice oL moaderaling the Lroup™ hiow e and of building new
w!:,’;?f.ﬁl;(-r-gé’w; Tl b bl P s LRsha. Ths faraup has s i san Lol of management tap W3 aner whish, tugether wita
i ks SORAY B33 a0 Preduuie, Wis hoREL B prodea a ST 1y IaEDTiec st B bk IKe (cdults, Tda !. o) canilder thas, in tha
w:i aheky o bt AR e, s PR BL Leterc (3% ol T Uroap £ap Th vurreul $eaF eding o Jih £ptemblp nesd will be wat Teas
Te s careriles WAl sopteroes, ol In that evend (hey micnd b recomnizd in reapeRt i e SuIrent yoar i l.m_ldimlen.l ull
e g 63, A $ protes Pelan? 1 ol i Creup for vy )armd!rgi Wl Septermber, 2301, are pal
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X p W Ly, Lo e (2
Tuasafary sd Regliered Sillses Dnancts Vantn Leanny, The Browery, Kimbeclcy, or Mattmgham,

Heghirars and “rran.u(’()ill«:a ¢ e ant, Eeeatte. v, ERUANG S F BaITED, 6, Greenceat Place, Loaden, S.4W.1,

JUSTORY AND UUSINESS. =tardy's R xerley Deewers. LEn,od (" tha O " i
¢ INES 139 1 W WGP Wi : 4 ols
A e B
X Lamly i X Ay §ars prl 13 Lit 1Y i Uiy ucguined the whole o Lo Bagod share supy nt Ik U 12
U ELAL ), WAL Was BT porid v 2l Novemier, 194, 18 Coder, 1o 1ok GO T o Camo Lpied
. . E ¢ ONCE B3 O pabe, 2ol
[Tr !lwnrl e e waadt hud Beenowaericd oicby the e 1 l3msy a Raabaehy for wmuul:mlr‘ y‘t‘:ﬁ%e;!::-."l!‘fu‘:ﬁ?:;’l‘l?.‘ R
" Hie 4 papany oind Hansons 1 the Group®) brow and Poiety beerr and deal bnoan ¢ I 71 ang i
Srh n;‘.._ .\:l;k‘:'\ g;g :elajumiunl[ui ‘ll:rs.'lm:”fllm‘t:l“"r':rlalﬁ;é"'5 ruu.ln'v’ 5“ atll ;o ('.'lill‘?l umtl treq u-'f“u'ﬁﬁ‘-'.'}ﬁf{‘c'::i‘c'?f’m%ﬁ}?xﬁf‘l-b‘]’mﬂﬁkﬁﬂé
LN K e 1Y i i ses of Sovtlh Yothihice, AlL e s draught and Bolils X
B LUSIINN ) § SN ‘i brande b beors Widch dnclusdu * hricli Y e e et produid st
s aobd ™ In Baon It baeeles wed llhll‘lrll:ltl ulglu:r Il?:n{\‘:rlzl‘l\}v'\"«! u?."ﬁ‘.l‘lwﬁ.‘ﬁ ‘wllll-;:h%{lwur yacat Stasty © UE T, aed
Tra e vartn i 1 by 4§ prer ot wlate Nt ro < o i eonalinsd e T
b i v ERed b v !hmllJﬁ.‘llt‘llw RN SRE LSRR LA s dnd prod aces tha remabindse rom barksy prace- 1y e s o eastuugs,
The Eivoup omas 15F Liceholh 2 Lang nnd 3 Shark L oaschaol | Ol |raone i v
eromizer Stcon of tv QL Icenie ROUHICS Gre New DU Cartrecied siiice TS0 Whe ke of tle Wiebicerscd promlies spproas
Tualely adventy huva Bad muijor alicrationa or re-siy g withil kb st L2 yuatse

PREMISES, PLANT AND RQUIPMENT.+~Tha Group's brawety, naliiues, botiling stores nad pncillory buildings stard o freohnld
land at hamtecley, ear Naitiogliam, whishiuyersan wesd of npprosfmately 413 ucres. e additiot, the Group owns o pmailmld‘! 3y acree of
Freololi Jand adjacent ko Uis ulawery wingh is pvailable far fuurs development, [e Grou's breweey, offices und ther Kldings cuntain,
n tatat Hoor urea OF sppsusl ly (85700 sqaara it amd Dave wazn well akntalind,

The Geoup has a wide range of modeen brewing, bonling wd aacillary c(]u[]‘mml. A barge part of vhis cauipmens has been acqulted
in e w%ﬁdml&nm 1949, during whteh the Group cuericd uut o pujor pam toplacement und modernisation progranniio 8t 4 capial¢eit of
apma K000,

The freehald aod kasehold prapertio of the Giroug vwere W {uen up on 20th July, 1962, by £1,556,935 gn tha basta ofa vatuatlon ny at
30:h Septantlae, 1260, by Muason &30, Boewsry Yakuers,

MANAGEMENT, STAFF AND TENANTS —~ Me W, G, Hanson, wha by e 61, has boen, Managhsg Divector ufl the G »upany slaca 1938

and Clalrman siaca 1943, e, M Ro U, Hanow, aged 59, M It U Haon, aged 50, and Mr, 1, tV. D, Hawson, ageu 26, are aztively

engaged In the day-losday neuagesmicnt ot Ve Gronp. Al oF them have beon wtit uun“::mlcs Iy the Group for the whols of thelr businesy

‘l:.“lm" Fach has enterdad Jnta o setvleo agntemrent with ths Company far o petloa cadlng on il September, 1967 (Conlractt (ORI
low).

There are approvdnuicly 160 i and carployees ot the Brewazy th Khulrera. . The Rty traditlan upaawhishthewo brewing businessss
1ald thelr Soundatiens continges today, Sud 13 tellected Tn the duatity and eontuiuly gf service of e Sl and employocs, winy ol whon
have spuit tiw greates pait of thelr working fived {0 e servlec ol the Group.  bollosing the sams pttaen ming of itts tenants aad nianagers
hiave long as,exlationt with the Group and tae rolationship Btween the Group nanagaieit and iy lieonsees 1% such that there Is a waiiing
bist o applicanty fof LENBCCS.

PHOSPECTS, PROIITS AND IMVIDENDS, <The Boatd followa o poliey of madernlsing tho Grouy's houzes aind of Lulldng new
houses or adapling exlsting buildings In declopiug arcis, "Tho G roup bas a Nugh standard of managemeat, £ [ts liouses which, logstlice with
The continuing demand For i produsts, his balped 13 prodive 1 sioady fproveinznt in the rednite, ‘Fite Lireslurs conshder thay, T tha
uhsence of uaterdseen cirgumstances, the prolis before ax of the (Jruul‘m Yor tha carrent year endlog on 20th Sepiember nest will be not fesy
Than those fee the yuar endad Sy September, 1961, In that event they Inieod (o recommend In respeet of the current year 4 linal dividend off
3 per ey (lers 1ax) on the Ordinary Shaces. LPeanLied profits before tux of ke roup for the year eu-limi Jothy ::u{mmbcr. 1963, ure not
Tess Uan thase estunated for o current ¥edr, it would be the Direetors’ intentlon, on the basis of existing nfarmatlon, (o recommend the
vayviaul of total dividends of 10 percent, (oss Lax) on tie Ordinury Shares and § per cent. (loss 1x) on thw Detcered Qrdinnry Shoses ji respect
sl lea sear 2 on this basis, and assaping thet cates of tusatlen are unchanged, the netaneunt requlced for such Ordinary und Pelerred Ordloary
dlridmds would be govered 147 times,

WORKING CAPITAL.~—Tie Liestors are of the oplnlen that the Group has sumictent vrorking capltal for it peesent requirements,

ACCQUNTANTS® REVORT-~Tha following is 4 copy of tha Jolnt report received from Robt, A, Page & Co., the Company's Audiiors,
and Prxe Walithause & Ca, the Accountunts reportiay 10 Fhillp ELI, Tgginton, Belangers Limited :-=

The Dircators, . 25 July, 1962,
UAnDY's KisreatLY Baewey, LiviTeD and
Thiae 1hid, LIGGINSON, LRULANGERS LiMAzt,
ENTLEMIN, . N
We lve cramined the books aud tho audiled aceaunta of 1lordy’s Kintualey Deewery, Lindied and of ls wholly-owned subsidiary,
Hagsons Liorsied thereinalter retereed Lo us ™ this Qroup ), Tor tha ten yaaes ended 3hth Seplomber, 1961,

t. Trofits—The profits of the Oroup arrived at on the basls stued balow were ds follows :

3 £,
Year ended 30tk Septerber, 1952 n ' 169,843 Year ended J0th Septembler, 1957, . o . 223,058
i aoon 195,640 [T YOO ¥ 1
195 " . 182,064 1959, , . . “ 3,154
195. " e e 193,784 1560, , . s .0 268,250
1936, . M W 268H 1961.. . e W 293412

The profits sct out above are staled before daducting taxatdon, bul after chargiig matitenatice oxpendlture nad all other expauses of
Xing an Inciuding dzpreclatlon and amonisatlon of tixed assels other than frechold propectles, and after muking such adjusts
rocnts as we conslder appropriace.

The charged for mal of prapst; esinclodoamounty which have been trenied nscapltal expenditucs for taxstlon pursoses,
Expenditute thus falling io be met out of taxed rollts anipunied 1w arproximutely £166,000 for (e ten yeais in the praregata wnd
to approximately £11,000 for tha year ended 00 $eptembier, 1961,

Tha aggregate cmoluments for the year ended 30tk Septcmber, 1961, of the directors of the Company nad of an smployea wha has Hics
becomn dlt%lc‘;ogr. amounied to £18,257 Under Lo arranigenents now IaForce the amoant would have béen £21,95),

. e followlng is a stmement of tha not assets o tbe Company sad of the Qeoup at 30th Soplomber, 1961,'basod on the
lmou.nf: .ﬂﬁm"&ﬂmma balmﬁ:a sheers nt 301k Saplember, 1961, alter maklog aucl pdjustments as we conlider afypmprl’nw:

ANY Tux Onote
Not hool'cnu Cosr Net book
agount It amount Lat
July, 1944, Dopteclas July, 1943, Dapeeclas
of aube= (155 orsubis.  tlon
quent cost quent co3l
E £ - £
£ £ FIXED ASSETS:
352,008 - 258,003 FREEIEOLD PROFERTIEY . - . . - vo 1,530,304 — 1,930,304
36,218 300 15,718 LzasthOLD PROPERTILS. e . . . . 10,316 31,410 76,906
1096 M7 39,789 PLANT, MACINSRY AND MOTOR YEUICLES .. " W 214,084 145,080 65,004
21,004,022 LT0,447 933,513 £1,824704  £132490 1,672,244
prvishisssamippta AR e it
39,783 CAsKs, CONTAINENS AND FIXTURES, 4k cost lc13 amaisia weltten off 74,568
3,358 1,746,782
91338 | TEREST IN SUDSIBIARY 3 H
212,300 SitanL, al ¢ost
22315 £30,990 4 Fun CRNT, DEDINTURE STOCK, &Y ¢ort
36,138 DENT QWG
_—t 290950
CURRENT ASSETS:
£7,206 STOCKE, LGOSt cu  ox o es av o e 128,518
61,169 TJCOTONS AND PAYMENTA 1N ADVANZK . . 116,959
175,500 ClOVERNMINT SECURITIES, nt matkel valus - . 213812
0, TAX ResFAVE CIRTIFICATES ., . o " 155,000
20,419 BANK BALANCES AND SASIL 40 . m . 123,528
LA36,354 LIRS
iy vt atod
LESS:
CURREYT LIABILITIES:
110,008 TRADN WIRIHTOAS AND ACCRUING EXVENSES " " “ 151,897
87,709 CUPAFNT TAXATIGN 4 .. " - . o e 155,606
THYIDRNDS, less Ingoma tax (slnce puld) ¢
3,443 Accrued on, First Prefcteace Shares o . . ' 443
18,387 Py 3posed on Ordinary Shares .. . o e o 38,587
YIIEr) 234,533
—_— —_—
196,612 NET CURRENT ASSETS R T T 393,200
L 2,145,062
dﬂi*iﬁ'Cm. FIRST MORTOAGH DEBENTURE STOCKS §
200,000 "Tig COMPANY (red ble o on y Haquidativn) .. 200,000
— HIANSONS LIMITED (redeemable ot 107 ot thet company’s oplion) 169,010
200,000 369,010
1260520 . 1,376,052
FUTURE TAXATION :
65,000 INCOMETAX 1962/63 4o oo e e e e 113,000
— A DETEARED WY CATITAL ATLOWANCES oo o2 xo w0 1,800
- ———— 65, 159,200
£1,195910 MET ASSEIS AFTER DEDUGCTING FUTURE TAKATION . £1,626,252
e ———— jldudsiirshog
HoeoThere Witz LOGIacts outstanding for caphial expenditura amounting at J0th Sentember, 1961, to £10,000 for the Company sl £10,500
for the Group.

\fhis card fa ¢ yénih " ta Tho Exchange Toleeraph Company's Dally Statlaiies Sertu
of the

s tn coaformliy mith the requimcusia
7% 1l of The Stock Rxthargs, Loodon, acd L printed by ‘(e 'Lines Publiblnk %y
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Century Building
19, Milton Street
Nottlngham
3, Frederick's Place
Qld Jewry
London, E.C.2
25th July, 1962
To The Directors

Hardy's Kimberley Brewery, Limited
and Philip Hill, Higginson, Erlangers Limited

Dear Sirs,

We give our consent to the issue of the
advertisement to be dated 25th July, 1962 in the form
of the attached print thereof initialled by us for *he
purpose of identification, 'with the inclusion therein
of our report dated 25th July, 1962 in the form and context

in which it is included.

Yours faithfully,

ROBT. A. D?GE & 0.

PRIC:E M& co.

SR Chartered Aocountants

ol £ - - B . P PSR
W T ___,“; At

T,
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Thay Adlvertisemar 3 fvized in Somplance with the Regalulony of thy Coungil of The Steck achange, Leadas, foc the purpose ef
CWILE indarimabon Ly Kha Db whils segand 1 tha Uoapiav,  Tha Directons collasively and edividudlly cocopt bl retpansit ety o1 the
wouraey ef tha b acmubei gsen and sowirm, i oride il rzsenabla co.aines, that 1o the Best ol 1 nowicdia st $04ct icie yio
e aiher Ladashe ponsnedd ot whish wuukd make 2iy 31 tement u tie Adveriiscment misisidny.

Applicatien hay besa made Lo ha Councit of The Siock, Uxehange, Laitdor, fap ermderion 1o deal in and Fre dedte tea for the whols
ofyhabaaad Prererenie aud Ladinary slue capiat of tha Company and (o the Comnptice of The Notticgham Stk Ladiiigs for pegnasion
Sabd 2AE Uk el Fp el atnmg Lap thes v d Ond m_.u¥I shuse capial of thy Contpany, Che Meerense sharg copitid o the Corpany Us already
dealt us el quotad v 'Tha Novingham Sweck Exchange,

HAOQ-Z 38 HARDY'S KIMBERLEY BREWERY, LIMITED HAR

Uacorperated wnler the Coxpunley Aoy, 1393 1 1590}

SIARE CAPITAL Issued wnd
Autkardied ) lull{ pudd
15,000 in 5 gue centa Eint Calative Proterence shares of £1 o e an a x i - . F15.000

L0 o ¢ per conte Sesund Canulative Peslervnce shares of 81 we e ' e “x e o £109,000
KLU 000 u LS00 Ontinary shares of Sy, each ., e " o va . . " . . we RELREO00
KIS0 Tn 1,000,000 Dalvreed Ordinary sbarcs ut Sr. each o e N - " “n we e e -hSU.

Ry 11,673,000
LOAN CAPITAL
4 per conl. Fiest Mortrage Debenturg Stack . . o T . L " . " £300,000

Hasww 1 ondted, £y wlidly swaed sud Jliney of e Company, Bag nulstaaading £206,000  pas cent,
whizh £35,900 ix bW by the Company,  W4ib 15k oxecptlan and other $han at mantioned above neliler
nay debantures, debsature slock, mortzigey, loan capltad, banle greedraliy or prarantecs sutsanding.

rit Mortoage Debenture Stack of
e Compuny nor iis subsiclary huy

. BIVIDEND AND CAPITAL.-=Tha fokhders of tha § por gent Fiest Cumaladve Prefarenze Shares (* First Praferonce Shares ™) are
¢ tithzd to 3 beed camalaios pretzesnnial Jiddend gt tha rage of § per cont, e ainuni, payalle altsyearly on Lst May und 151 Noveluber
M el pear, da peivity b thy divid2ads onany othar eliss of share, b to w0 fagthee pariSipaion In'the prafits of the Company,  Sabject
Uisicde, thy Bolders of ths 6 pee e cond Cumulative Proferonce Shares ¢ Second Preferenee Stares ) uee ontitled 10 a lived enilbi-
e ivmlcr.:mi.ll dividond ut the rtg o 2r Renit, per anaim, payable ulfeyearly an IstApril and 15t Ocwber Ineach Year, in priosity 1o i
dinkdaseds ot ane Llass ot shiares other thanths Lt Prelersace Siares, but to ue further pardeliaen In peolies, Subjeet therete und to any
SyreLl rights which may b2 aktsclisd b any ot er2lass oF shares the pealits of Lhe Company ivailubl * Fae dividesd and rezolved 1o be dlstributed
AL T 3G I 0 DR LppTied Brst at pasing o ahe hdees ol the Ovdinaey Shares o lived non-cumulative prefereatial dividend ni the ruse of
3 per gemt, por annpm dich ubpect thereiw, Lhe balates of such prolug 1510 be disttibuied antongtt the holdets of the Orditary Shages and
ng ha llcl‘:vlrlcdluminary Slurey rtoably acocrding 1o b amowms paid up on such Ordinary Shares or Deferred Ordlnary Shaics held by
tham respstively,

On a ratura of caputat oo Hhyuidation or otherwise tha eurplus asssts of the Company, remainfug ater paymant of dis Habitives and, In
the a3 of liguilulas, the ceat ol liquidatiny, aze to bo applicd in the follawlng order of prrorlty 3 firat In kepaying 1o v Iiolders oF the
Bicat Peelireace Shaics the amount pard b o 3ach shares, together with u suen eysal Lo any arrears or deficiendy of the fixed cunwlaiive
bl divadzad o 3kl shaces Gvuzther eaensd or declared or not) to be calculated down W tha duto of tho retum of cupitad ; subjeet
2rgty 1 paying e (s hoabdors off tha Secoad Prefera vo Shares thy emount pald up ot suclt shaces and sublect thereto, In paying (o tha
lioldars of such shares a sumy cﬂ;.! 10 pay arreais or dsficlency of tha Hxed cumulative pretercatial dividend thereon (mh::lhcr cared or
dclared or nod) 1o ta ealrulsied dosen 1o the date of dis totain of capital xub}-.:cl therceny s paylng 1o ihe lolders of the Ordinary Slares
4 s equal fo Gay urecars or dencizncy of the lived Fatlve prelerential dividend on such shiares uctually declared bis ot pald bervre
Tha date of ths return of eapital and 2ubjzct (o 1hs leregelng paymanis having Bzen mada infull {out so shat 1he Beldzrs oF the Tirst Preference
Sagrea amd of o Sczond Prefiransa Snares are not catltled to pacticipate further fa such surptus aseals) wied subje to any speelal righls
staich inLty b atbachicd to aiy v clias ofsiare tie balance ora0ch asseta belongs 1o und Is 10 ba paid o or disiribuled amengst the Doldors
Qi tha Ordiiary Shires and af thy Daleresd Ordinary Shures ratéably ad¢ordang to tha amaunts [!.ll& wp on such Ordinary Shares or Deferred
Orditary Sinarcs Brid by thoa resrilvely at 1ha conzncemant of such dlguidation or, Tn the ¢uss of o return of cupiiul otlierwiso than on
liquidation, at 3ha date oF such rolura ol Gapital,

YOTING. —Every mamibet preseal Ia person e by proxy aadd entided ta vote at a General Meatlng bius, on a show of hands, onc vols
and oy pll hay ons vote D cvery K1 naminal ameunt ot iest Peclerenve Shares or ol Sceond Preferenes Shares hold by kini und one yoie
e every 55, nomtinal amaant of Oidinary Sisars held by him aad four voles Far overy 5s. noalnal ymount ot Deferred Ordimary Shares leld
Ly Bint, 1o Fissl Prefdieace bhured do ot coafer 0.4 the Tialdeis 1ba right o atieidd of vate, elibier In person or by proxy, pf uny Gesterul
Necling, unizss 1ho dividead on sach sitares or any of then is one manth Ly arrear or the Meting ks convened For Increasing or reducing
tig cpital or wirding v, of s1cbontrg 2 113 of Uie wndertaking, or olweing the regulations of the Cowpany, of where the propaslion 1o
Le dutuanl.ed 1o 1o .'»icclius digectly asleddo tho tighag and privileses attwched todhe liret Prel Shares, "TneSceond PPrefc Sharesdo
ot e o che iwldert tarcierro natica ol ur to by frresent or 1o vone eithee [n peesoin oF by proxy al nny General Mesdng unless Wie dividend
€ 30T sadron o wapald ad St o st aliee any Maifsyoacly d o fixed sor the payment iercof of unless a Resolution is to be propesed
ﬂiwr windurg e tha Compaty o 4an3ionang o sale of i undetlaking o olherwise lfecting the tlglis or privileges of tho holde:s of such
Hares,

MODITICATION OF RIGHTH.--All or ofy of the tlghts and privilcges hed o the Firat Prefe Shares or to tho Sccomd
Prelctence Sharcs niy be raethiled by Lelween the Company and uny menrber of 1ha class, provided such ugroenieat [s condirmed
by an Extraordinary Kesolution of the Campany wid by an bxtragrdinary Hesofution passed nl o separate Genceal Meating of Lhe holders of
sitares of tha clisa affetied, AL the provivions of ike” Compuny’s Arilcles of Assoclation ny to Ueneral Mestings af the Compuny mataiis
ruifandis apply 10 every sucliscparate Gcderal Mesting, but so vt the quosuen thereol’ |3 members iofding or rep {1 Y rm:y i hlrd.

GE 1o aliTal Ao of vhs hied siuees of tho chais. All or wiy oFtho rlilu, pelviloged or conditions for tho time being utached or b:lon’lng
10 any ¢laas of sharca (othze Huat $leet Preference Shares or Sceond Prelerencs Slhiares) for tse tine belng forming purt of the eapital of the
Campany may from tinje 10 thne bo modillicd v i the consent la wrillng of the hotdera ot oot fexs tian Lhree-fourths of thie issued shires of that
claws or with the sancilon of an Lstevordinary Kesvlution prssd at & separade Meellng of (he megibers of that class, but not oibierwlse. To
any Juch pzparate Meeting all Vo peovistong of tha Company™s Artlelcs of Assolatlon n 10 Generil M of the Comr mintatly ptand.

Apply, but o 1hat i Becesyty 4uotiin 13 mamiars o the elisy holdluy or tepretciting by proxy one-thied of the capltul pald or credited wa
pawl o the [saued ahares of ek elass 7 a8 ¢ o such separato b geting i udjouencd und o quorunl is Aot preseat withly haif ub bowr from e
whing uppaluted for tlw adymitied separate Mecalng, tloso of such iembors who tre present aro deemed 1o bo o quoruie and muy do ait
buainess wizch o quorua maght have done,

FURTHER 1SSVES,~The riglie atiachzd to any cluss of shares (otler thaa the Flest Preferenco Shares and th+ Second Preferanca
Shates) ure net, valess otherslso etprenily prosided by the terma of iswuo of the sharca of that ¢lass or by 1he tenms spon which such shares
wre for (ho Bino Bewy held, deenred 10 bo inodlinc B s v ereation or auw of further sharcs conking pard passie theeewitfy but [n o roapect
in priotlsy ihercto. ‘Tha rlglus sitmched 10 the | Eroe Proference Shares are deemed o bo madificd by the creatfon or iaag o oF further shajes
rankuig 10 any respect in praarty 1o or el passii thetawlth, Tho righiy atcled 10 tie Second Profereitce Shures ar noldeamed o Lo
molied by the bauo of ty3 30,00 Sccoad Prelerence Hhares exhting But uniaued at the date of this Advecilsemeat, I;nl.c ub]ict ghoceto the
Fights mitachad o tho Becond Preference Shates nra deepned to ba medilled by tha credtlon or lssus of fusthier shregs Irrfing b4 nny raspect -
I prerity to ©i parl paasir ticresiih, T T - ‘ il . '

d .h?‘ e S S e -
Dircctorst  War 1AM GORDON TIARSON, ..t B, Nuttall Ho, fottall, Netts. (Chalrman and Managing Director,) &
ol OL. TUCGHAY 1'.'|!hf FOMMN ITARDY, MG, TLlo~ w1t seertia’sesnne .
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I H G Landoi, L R,
Serrctary mnd Regladored Qitice b EpAnems WALTEN EORRY, The Browery, Rinbetley, nr. Nottinghann
Reg'strars and Transfer OXcer Lty ik, BGOSR, TRUANGERY Lbray, 6, Oreonegut Plece, Lomdon, 5.W.1.

TISTORY AND HUSINESS, =3 Laedy's Kinberley Browery, Limfled {* the Compary "+ was fucorporated o btk May, 1897, [n order
o Ak over (0T 2 godig coiceri the buslacss o: breviers, naltitors and seine and spledt merclunty which bad beea carrled on ul Kimberloy by
tha Hardy iy e feate ditty vars prior o this, In 10, the Compuny ucgulned the whole ol the ltued shara canlial of ) Loy Llinlte
P ihanaeis -3, Wil was Intorpocatud o 2od Hovanber, TET, In aoder t0 Lake 0ver 03 o golag concern the buslicss of brewers and wiae
v dapsdmesinins wikch had beaksaried s by ohe Hastsoa Glily an Rinbaeeloy for soase iy years prior to that dutg.

The Cempany and Hansons t the Group™) brew and botlls beers and deal In an !um.:stmil{ compeehensive ranze of Wincs and
Spleiey, Whiviare diildbuted L tha Group's own Hoensed promlics and 1o Clubs nnd Lree Ons ond OllsL ences lluuu*l\um Nottlaghanuhies
and Leroyshliw, and In Lelssershite, Lircelnsldre unid patly of South Yorkshire, Allthe Gmu%‘n dratghl und bottfed beedn are produced et
Nhwmberlsy, It bauies ite own braadud beers whicl ceda * Stacbright," * Speclul Browo,” ** Blackamour Sweet Stout,™ * QI Kim®, and
M Gulusa Geld ™y T addhaon I bottles and déstpabutes otier Beewers' boees bo ity 'Lied and Free 'Urade,

Tha Grasabuysappaln uel{ 4% war cone, o itg malt requleansaty und produces tha remainder from bartey procassed Infisown maliings
whivh ave warked 1 tapality Veonghiaut tha malting season.

Th Graup owns 187 Frechold, 2 Loig and 2 Short Leaseltald OneLicensed houses, 39 OMLlcensed premibeecand a number of'unlicensed
reerelics, divicen of tha treLiensed Tiowses ate pew buildings construgted since 1955, G the remwlnder on the OnsLicensed proaslses upprosls
DRIy aeventy have had wijor altcraticats oe ed-oLyling within thae La 12 yaaes,

LREMISES, PLANT ARD EQUIPMENT.—=The Group’s browcry, maltings, boltllng stores anst aneillary buitdings stand on freckiols
Tand at Kimberloy, neae Nottuskang, whivh coversan areuw ol approaimately 4k norus. I addiiion, the Uroup owns approxamitely. 313 scros ol
fecehold land udiacent W We brewery whid is avallable for uturg davelopmant, “1ha Group's brewery, vitices and other buildings contain
@ total ftour arca w appradduataly 133,700 squdn faat did hava baaa sl moducainad,

The Gruup lins a wide range of modern brawing, botding und onclilary cl‘ulpmml. A farge part of thly cquipiaent bas been acquired
1n e perrad since 1949, duting whivl We Group qucried oul & mjor plant and Jerni Pegramme ut a capital cost of
woma K00

The Gicchald and leasehold prep:rites of the Greup wire written up on 20th July, 1962, by £1,556,938 o1 1he basls ol o valwatlon ne at
ik Sepreabee, 160, by Masia & 5, Biewery Vatuers.

MANAGEMENT, STAFE AND TENANTS.~Mr. W. G. Hansen, who is aged 61 has besa i\rInna%In{:Dlrccmrul'lhc Cunlf.:l\y slnica 1934

and Chainnan stace 144, e, M R U Hamson aged 39, Me, 8, 1L Hansen, oged 30, ned Mr, By W, D Hanson, oged 20, dre nctlvely

cngaged in the day-to-day wenagenEnt of e Gionp,  AlLof them have heen with companfes in tha Geoup for ihe whole ol their businent

%.crccr;. Tiach a3 cntered Sntw o servive agrecweat with the Company for a period cvlia? on J0h September, 1967 (Comracs {3) to ()
aw).

Thegeare approximately 162512 and caplaycos ot U'ia Beews, & 1t iimbarky, Ths famitytradlion upan which the twa brewing businesses
1akd thelr foundations continues 10day, wkd 15 rellectad In the quality and =i ty of service of the stail” and exploysed, nlany of whonk
fiave spsnt the gredter parnt of theie worklng Haes in tne servica of |.'I|n(.|mnp. Fullowing e sams fulmm maty of thy tenanty 2 ndnagers
Jave leng axzoclations with tha Ucoup wmd e rlationship batween the Group sunagimant awid 13 Jicensees [$ Jucly that thers s o walllng

1t of applicants for tepaneies.

PROSPECTS, PROTITS AND DIVIDENDS.-=The Board follows a Vuﬂn:y of madernising tha Group's houses and of bullding new
houses of ad . ping oxisting bulldingy In devdoping ureas, The Group has a high standand of managemsay for its houses which, togclher with
e contipuing demand fae ity products, has dizliad o hico 3 sisnly [mpe t [n the rewults, “Tha Direitors consider that, in tha
Absence of upiorcseen circumstances, Uho proflts balore 1ax arthe Groap for tho cufrent year endlng on 30th September neal will be oot leis
whan those for the yearendad J0th September, PRol, Ie thad event they intend 14 rezommiend Ia respect of the curcent year a final divldend of
5 per cent, (lck LX) on tha Oedingey Shares.  1'roslded profits before (ax of the Group Tor e year mdlmt 30th September, 1463, wro not
jess Buan those esiimated for the currens wear, it would ba the Dircstors” intentlon, on the basis of exisileg Informatlon, to recommend the

rayment orLatal dividends of JU percent, [kess Lax) on wha Ondinary Shares and § yer ¢ent, (lets ax} on the Delerced Urdiunr{){ilmrcs in reapect
Gl g year § on this basis, and assuming that ratey ofavationare unehanzed, the het sntownt reiqulred for sueh Qrdlnuey and Delerted Urdinury
divideritls woLld ba covered 1.07 thies

WORKING CAPITAL.-~The Dicectors are of the opinfon that the Group has suficient worklog caplial for ity present requlrenients,

ACCOUNTANTS® REPOWT.—Ths follaviag B a cepyof the Iqlill report received from Robt, A, Page & Co., thie Company's Auditors,
and Price Watcthouss & Co,, the Actountants reportiog w PLUly ELlL Higginson, Erlingers Limited =
Tho Dircetars, 25th July, 1962,
ELarny's Kovueniey Baewexy, Livigen and
P i, IRGGINION, FRLANGERS LIMITED,

Geprreaty, . I

Wo have cxamined Uiy books nnd 1he nudited accounts of Hardy’s Kimbeeley Nrewery, Limned and of its whollpsowned subildiery,
Tiarsons Lims i (Aareinaller roterred W oas ** () Croup ™), for thaden years onded kb Soprombar, 1961,

I Profibu="Ths profits of tha Ciroap aredved at on tha basls stated balow were as Tollows ¢

£
3, , 1932, " . o 16034 Ye dedd J0h Sepie 057., .
Year wwded 30tk Saptomber, Ve oo {gi:g‘é'f ear onds h Sepiembar, }ugs..

YU, o . o A 1939, v
1958, , " . e 193,782 1960, , p
1956, . ' o 226,814 1961,. "

“The profils set out abave are stated bafors dzducting inxatlon, but afior charging mafatenanca expenditure cud all ether sxpeasos of
worklng um? Encluding dspreclation and fon of fixed n3sots vther than frechold propartics, nnd ulter maklng such ndjusts
menis us wo considor apprepriate,

The amounts charged for malnienance of pro‘rul.lcs {nclude nmounts which have been traated aseaplial expendituro fof taxation purposes,
Expentiture 1bus falting Lo be met out of taxed prollis antountcul to approaniutely L166,000 fue the ten yeurs dt tho sygregale and
1o Bpproalmaiely £11,000 for the year ended 30th Seplenbor, 1461,

‘Tho aggregate emoluments for the year saded Jih S ber, 1961, of tha dlrcelors of the Caompany and of an
become a directar, anounicd tu £15,257, "Under the areangements now In force the amount would lave been £21939.

2, Nat Austis,«Tha [ollowlng Is o statamand of the niet assets of the Company and of the Oroup at 30ih Seplember, 1951, based on the
smounts shiown In the audited bulance shccts at 0 September, 1961, after making such adjustients ay wo eonslder appropriate

ployes who has slnce

Tis Cosp/ Y Thx Orouvr
Net book Nel baak
umount 15t amound 1at
July, $948, Deprocis- July, 1943, Dapiecia
OF 2ubior tion or s
quent cosd quent cost
[rvirorhi Y ——
£ £ k £ £
£ FIXED ASSHTS:
51,008 -— 358,008 FAECIOLD PROPERTICS o . “ . .- . 1,330,304 e 1,530,304
36,278 200 315,718 LEASCUDLD PROPERTICS " . . . " o B0,314 3410 16906
109,136 69,947 39,789 PLANT, MACIInARY AND MoToR VEIICLYY |, "o " oo 204004 149,080 63,004
E1004,022  AT0447 DD3373 ELS24,704  £152450 1,672,214
vl ringupa e — —
39,183 Casky, Ce axo F ) At ot Jesy writter off 74,568
913,338 146,781
™" INTHREST IN SUBSIDIARY: B
HARLY, 4% col
£30,990 4 ex cany, Danentuns SToCK, al cant
AMOUNT GWING
100,350
CURRENT ASSETS:
STOCKS, at coil .. o ar .t o T m . 128,518
Drntons ANy PAYMINTS 1IN ADVANCE ' . . " 116,939
(JOVDRMMENT BECURITIES, ot market valud .+, m . M’ 5
Tax IUEsknvE CERTIPICATES .. " . v N . 135,000
DANK DALANCES AND CASH o, . . . e . 123,516
LTATALS
LESS¢
CURRENT LIADILITIESL ¢
110,001 T CE CREDITOIS AND ACCRUING Exranses o . . 131,007
82,703 CURRNT TAXATION ., . s . . . 155,606
Tivion s, less Incomie lax (since pald) ¢
3,445 Acerutd on First freferenco Shares . . . “ 343
38,587 Praposd on Ordinory Shares .. . e " v 38,287
T2 £349,935
196,012 NET CURRENT ASSETS P T S 395,280
1,450,920 LESS 2,145,062
& Pex Conr, FIRST MORTOAGHE DEBENTURE STOCKS:
200,000 Titw CoMPANY (redecmahble at 110 on voluatacy liquidation) .. 200,000
— Hansoxs Livirep {redcemablo at 107 ag that company’s eptien) 162,010
200,000 369,010
1,210,920 LESS: 1,776,052
65000 ot s So6aj6 %00
— TAX Derciesy nv[ Carifat alfowanées L W L “‘111800
— £5,000 —_— 119800
£1,195920 NET ASSETS ANTER DEDUCTING FUTURE TAXATION .. £1,656,252
o e e
 Tlizra were contisets autstanding for eapltal expondise Ing at 301k 3 ber, 1961, to £10,000 for the Company and £1€,500

tha Group.

Is clrcalated In The Exchangs Teleerayh Compaer’s Daily Stathatles Sa 1 h ulresipaly
e card b e L e aann Lion aud 18 pilnded o hee Tarcin conformty with the 1oalr




it

Dividmds- Tho fs*llsl\'lllii davidamly, lea basoaw 1ax, have boea patd ea tra ancans of codaney eharo ozt glacd a resad
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ity s 245 Aoy, 1962, and ar

. Aditnibuticn of § pagcent on thaodinany Wie (gt nf £300,023 was mle fre.s eagdul gr
divfderid 61T por cent, (1633 I (xr on e 9000 anlmary e wiibil wad pakden it dal, 1:5
I addation disideads hve l‘:ﬂ\J‘AIﬂ fue cigli of the air va years at e rajo of § por void, Uz yoma tax) onobe st Caulitive
Vreferenio siare capatal pd £234000, and af t o rala o 4 P2e Coai, LSS INL0nES 1) an ths Saoted Cumtaline Prelcreaco sharacapital shuh
WAL £ 100,000 in 193 and was e sed b LIS E o L20,000 an s cipiialhalien € Uresenes,
4. Accounts,  No dcomits fop Proent i 1 tha msmters nase beaa e op by tho comgy” 7 or i3 dubsl
¥ear endad Wk September, 131, . .
Yours faitlilully, .
L. A PAGE & €O,
BRICE WATERHOUST & €Ou
Chantered Accountants.
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STATUTORY AND GENEHAL INFORMATION,: Taa yeurs piiar o the dato of the publization ol thls Advertisement the
authorised shiave capieal of (he (ormpany wad ES2500 duvided Into 225,020 § per ceata Lirst ¢ nmulative Prelorepca Shares of £l each (sl of
witfen wete isvied il Fully pald), % 003 & per cent, Secand Cumalilive Peefnienca Sliares oF €1 each (o whicls 2000 were tasved and fully
wativd) v J50,000 Ordisary 5l ees ol k1 € aeh (ol whivh J2H0 vogre boused and fully ¢ i), On 250 July, e () the authorised alare captal
b ahe O upany vt insren ol and reorgianead o0 23 10 wmount (o 2 E 5000 dieided it 235900 3 per 4ont, 10t LLTLlgie It letetioe
Shues 6f £1 cand, 250, por cent, Siceend Cemuanive Frelorcnce Slires of A1 each, 4,000,000 Ordinary Shares ef 56, cazhand 10K Gt}
Lcterred Opdinary Shaees of 1123 the sunk Gl £250.00 (b pace of the wi-wnl stapslkaeg (o the credly of the Capital Resenoal the
Compaiy) wis cuplialised and appticd m pasfos up an il 2800000 Urdlnary Slotes of 8. caciund the 1,000,600 B farred Ondinary Shaecy
ol 39, cach, und (i) ile Cunypaly adeyted oy Ancdadon, Ao on 25600 July, 1902, on the author ity of Oudinary Shatchinbders
al that date and pas;niat 1o Contrat £} 2 AT7 it AR Quleriiry ik es weae allaned credated us fully nabt w Phdtly
Thil, Diggingon, Prhangos Einded ¢ B 1t aaek the tulanve of such 2,390,000 Qidlars Sinires together wilit the 1,090,000 Deferred
Ordwagy dhiares of 85, tach vee allatied wod distiiiated erelusd s i‘ull{rl“ 3 aind amon ot 1z oLz af tas Onlliagy Shares of £l cach
in the Company on the Reglaier at the «12s3 of balies on 230 Juky, 1952,

On 2od July, 1302, Phibps ¥l ociing on b2half of 1 fardy $0ms a Lkdings Liodied (OYILH), n company contretled by the Mardy
s TLERSO LIS, oifered 10 wequlee il the 5310 1,00),03) Daiared Oridi ary Shates in the Compaag fn consideratio of the [1sue, credited
ay (ully patd, ot showes in HLEL Dwvept for reimbareemant ol cxpentss, Pailip HESTvalt recoive i rewan zratlon fOr Jus sereloes in coanection
swath such odfers Tha sadd oller has Been Goospted Indoll,

Under Contract (1) betaw Philip 1l has agrecd {subject 1 permission 10 d2al In and quatation fur the Oailinary Shares of the Company

3 sud LA32,477 Qalltvary Sbares

being pranted by the Covncitall” L 1202) Lo puzg

13 watd 2,80,

¢ ¢tk Daiange, Lombon, not Ester duan 17th Avgug chage th syl Ly 'y
af $7, cagly at e yeive of B0 Lo, pén shard net gk serdar whin view to placing sich shiecs at thia peico of W3, 3, p2e share ovit of which
Philisy HIE wlib pay ila owi JegiUexpances and 3 1ee 01 1o brokeri, Ta2 Company wil pay all the ¢stg, charges and expaiies o€ ard inctdentul
to the Increass and reargInbawbn of its il esizrred 1 abve anl ths adsabon of azy Astichis ol Asidziuing, i own legak mid all
accountancy charges, 1ha Loz of priating onl py g thli Adds cownt, all othae priadng charges, tha cturses amd expanaci of the
Campany’s Roegidtars aad umqupt.m.m fogs pryacta 0 Mo Studk Bty Tandon, and {2 Tire Noddngham Stock Biachuang, 1na Company
will abse pay o dez ot L 4,835 0y Pailip TN 0 e 130k e2ats, eliarges wa LG el payaiie by U Cmany ars il it at 222,59),
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NWo part ¢ fihe peocecds elMsale of the 5 ()
required ta bo pravided in freapect ¢F Gy ol The mabters plerred G porigrah 4 @) of the Forrti’behedule 1o e Sompanles Act, 1948,
_ Hansens hop an hseed sharo capital of £175000 divided Jote 130 8 pee cont, Cumulaihae Priferenco Shares of £10 cach and 7,502
Qrdinary Shares of £10 exch ol of vhlch aro felly pakd and sro Boieliaally ovaned by the Company,
Savo 05 menticned heicln, duilng the 1wo vears linmedlately preveding the dae of pulibicaticn 6Uths Advertlenient (i} no sharo or [can \
caplial of the Company or of its subshilaey hos feenissuod cilier tor gusli or o g censidetatlen ¢iliee 1han cash ond waelt capltak is now
propasedd 10 Ba jssued and (1) no commb_siin ~ouets, brok eraper 61 eilicr syecdal 1erms hine been pramed in canncetien with the iSsue or
aale nl‘unf Gl B Tuarg o low vagital «f the nm;-aanf B ol aled iy NG slare oF vt caratal of the Campany or ot its aubsidiery [s
under option or agiced condutenitly or uncomditlonadly e ba pug vl ojnlon,
Fhg Spechil Commissdanars of Inzome Tas hava plva the CAmaany surax el2armzes under Sweton 252 ol the Inzome Tax Act, 1952, 1
e all relevant parlodu doven 1o ancd gzt Ba 2 the year ended Judu baaemasr, 6 iss Direitors are mlvissd tiat, odter the compketion of
Lanteact ([5) botow, e Canany will re ikt o sonpany 1 wi pasvislons of Geelina 285 of 1ha Insoms Lax Aty D232, uplys 1615,
hovever, (fie Inteatlon of tlig Dinéziar bo f i alinlibea 39 wrdidoat 2 elimnaats, au Qe gy pr.!cli.‘.lbl-..', i 2isk o' 1y JUrLIx Lssessaeat
g i e 1970 ag s saztlon 233 6Urc o oF i3 & IEont i UG Ma g tial y eam o tha C gyt I'na Directurs, atluer g i b 1. ¥,
Granser el ALE LWL 1) 110 kL Buave g i f9 il s grilue gl eens Bae s rn i in rospect ol tha prriod 1o Judh Septaniar, LIOE {Conteaet
Ha, }ln)), BLVLHL e prove an insbedridy 1C9nieen N w (LD any el 1 B sarpicapp drloned e s 1aterred Dadinary shares held
By INTDUL in rouieTt o 6 e 121 paosds b Lr1gas tha sand & A 213 appiie vy e Comspany. Tile 9 Lidinary smrclmldgr; wha nre
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Advertisemant, othees i that it 2z ondairy ¢nless of Dazliess 3 =
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(iil) Thae remunercilon of the Direetors shall be at such rate os the Company In Uereral Mecting may feom time to time delcrmine, Tha
agarspate prtount of such remoncration shall be divided wunongst the Dirtors us thoy shatl agteo or, I defoult of prrecment,
ud @ majarity of then shall desuds wnd shall be in additlon to any remunsration payabla 1o tem unded any agrocinent Ji writin;
toe the timo being betwaen thent or any o1 thenand tie Comimny and without prejudies 1o the 1erms of uny such apreement. $uci
remuneration shill be decied to accrus from day to day, ‘Tha Livestors iy also be paid wit icavedling, hotel, enfertaipment and

1 thelr xpenses of attending ond

olher expenses propeely incurred Ly slkem in or abowt e performanca ol their dulics, ncludin,
(rom 4 of the 1) 4 0F any (¢ litee ol tha Dircctars o Ueneral Mectings of the Company. 'The Diveetar
: may also award spetial remuneraticn oot of Lho funds of the Company te any Dicector going or residing abroad In tho Interesis
ol s Conpany or undertahing any apieial servide or any work adiitional 10 Uit wsually realeed oF the Direstors of a company
sailar to Ao Company,
{i¥) A Discctor of the Company may be or brcoma a directsr or othar oflicer of or atherwise Interested In any commni pomoted by
the Company or in which ¢ Comrnny nay be interested as a sharelioklor or otherwise and no such Director shall o neconntabls
10 1bia Company far any remuneratlon or otler benelit recerved by hint wy a dizector or oificer af, or fcam 1iis bnlerest In, such other
Cotpany walesd otherwise agreed,
(v} Tha Dhrestors may exerciss or proanra the caeicice of thy
Lompany is of becomes in any way interasted und masy oxeidiss dny votlg rhi!\ls ta which they aro entliled as Directars of nny
such atler campany In aucl manncr as thay shall in hair absolute Uacretion think fit, inviuding tlie excrelse thergal in favour or
any futi s 23 L Ives or any of theay a3 direcrors, ofllzers or servants of szl other company nrl iiXEng their res
. munceatlon &3 such and rany vate o3 Decetors of the Company in conncctlon with any of the matters alores.«dd.
' (i) A Director by hokt any other oflico or rluce of preflé under tha Company {other than the offles of Autiter} In vonjuactlon witl
i his otliee of Dircator for Auch period and on guch terins (ys to remuneration and olherywise) s (o Directork may determice, and
! no Dircctor or Intending Drirector shall be dasjuatiied by his ollice fram condracting with the Company cither with regard co hly
tenura ol'wny such othier 0flive or place af profis or a5 verdor, purchiser or otherwie, nor shall m‘f such conlract or any contragt of
arrngement eakered Into by or on halult o the Centpiay i which wny Qlrcaor Iy In any way intercsied bo Maile 1o be dvolded,
noe ahall ooy Diredtor so comragiing or belig 10 inLerested Lo Hable to necount 10 the Company far ooy (;;mm raalised by any
such conttact oF derangement By roison of sucit Dircetor halding that offlee or of the fuciary relation there y eatablishied,
i Gliy A Director, natwithatanding b3 lnterest, may be counted In & quoran present a1 any meeting whereat ko or any othes Dircetor
3] n{:mlnlrd to hold auy cuchi ofllos.or place of profitunder the Contpany or wherea the terms ofilny auch appolntment are arrange:d,
} and g may veto on any sush appalimens oo arrancenent other uag hls owa appelntment of the drrangement of the terms thereof,
1 Any Dlecctof jay net by himself or hls firm I a professional capaclty Lir the Company, and Jto or Jds firny shall be entitled (6
{ remuneration for professlonalservlees os I were not n Direstar ; provided that nthing heecln contalned shall owihorize p Director
i

tlog rlzhis otachsd to shares in any ollcr company i which this

ot bils hrm 19 a¢t as Auditor 1o the Company,
(vHi} The Direators may give of miind pensiony, anoultlos, gratustles and superannuatfon or otlier alfowances or beneflts on retirement
or death 10 any Lirector who hid held and other salaried oltizo or place of profit with the Company or 46 any persvns wha ara

h ar huve at any 1imo bed emFIna:cd by or (n Hhe serviee of tha Compeny or of any which is n subsidlacy olar

| allied to or nssaciated with 1o Company or any such subsldlary or 1o tio wives, whiow, cildren orother retatives or depandanty

' of nny such Ewuona und sha Direciors nray saetise all the powers of o Campany of setting up, eatablishing, supporilng, or niatn-

! Lining peasion, superannuation or adlier finds or sch hether cantsk ¥y or bulory) for the benefit of sl

' peisens wg iro herelnbeloro referred ta or any of them oc any class of than, nd a0 1hat any Dirsctor who has o any tinta held

' uny efhice of profls [ tha Compaiy shall ba entitled to receive and rettani for his own benefls any such peosion, wnnuity, gratuily,

ullowance or othor Lenelit (whather under any sweh fund or schemo or otherwise) ad may veie as a Divector in respect of the

oxercise of any of the ubove pawers notwithslunuing tiat 1is Ta or may be of become interested tlerein,

w (i) The Dircclors muy front thi to WUme appolnt one or more of their body to tie offica of Managing Dircstor or puy allisr oflice

of prollt In ik tho ol'the € y for such peried und on such erma as \key duink fit and, subject (o the

4 terms of uny aprecnieat entered Into i ny pariieular case, may revole any sueh appolitment,

{x) 'The remunzratlsn of the Masaging Director or any Dlrector wha may hold for the thno beliug ony other offie in tho management

othc lasineas of tha Gompany shull Eram thne 1o mo tsubject Lo tio brovislons of apy ngreetact between him and the Conmpany}

1o bixed by the Direciora and may be by way of Bxe.l salary, or o tho divldends, prolits or of Ihe Conpany,

or of any other company T whizh the Company B dnlerested, or oshicr partlddpatlon in any such profiy or by way of tetiting salury

ar providlon (by way ol coldributlons under 4 poneral schenia or otherwise) for n penslon or pénzlons for himself or s dependants,
or by aller nnr of those ny des At (ublegt ag aforesald) e rentuneration $0 fixed shall ke ndditfonal to any temuncratlon to wiilch

e nitay bz entiled as a Director of the Conipany,

(xl} Evory Dlrcotor ar other afficer of tho Compuny skall be entitled 1o bo Indemnifled out of tho assers of the Company against aft
os2c8 or [abilitles whish ho miay ausinln or dncur ln or abont tha esecution of lijs vfli2e or otheswise In relalion therete, and no
Direclor of other ofticer sliall bo liabla for sy {oss or dawiaye whilel may happen to ar bo facurred by the Company kn the sxeeution
of the dutica of il oflice or In relation (hetgto,

b Robt. A, I'spe & Co. and Price Waterhauta & Coa, bave plves and have not withdeawn thelr weltten consent to the Iswue of this
Advertlicment witl the Tnelusfon thereln of telr Jolnt repart I the torm and coticext [ which it |s inclsded,  Mason & Son have given an |
havo not withuraws thelr wiltten cenzent to dho Issuo of thls Adverilzenient wltly the refurence thiercin to thelr yaluatlon in the Lorm i context

¢ 1o which it 13 magle,

The decuments adtached 12 tlis Advertiscment delivered to the Reglstrar of Companles for reglsiration are tlie above-nsentloned wirllten
conscily, copiey of Lhie above-nientioned Contrieds, a Stitement of tho AdlJustinents made by Robt, A, Page & Co. nnd Prico YWaterhouse
& Co. dn nrriving at e Bgures shown in their joint repart nnd plving the reasons thorefor ik coples of the placing Eettera by referenco 10
swhielt the s.iid 182,477 Onbinary Shares of S5, eacl witl be plxced By Philip ILII,

A print of the Metnorandom find Acticles of Assaelation of the Company, the orfatnal of Contract (18} above, coples of the riher
Contracrs mentioned above, of the written consents and Statement of Ad;mtmmls reliered to abave, of the Joiat report of Robt, A, Page &
o, nnd Price Waterbouze & Co., of the Valuation by Mason & Son, of the sald placing letiees and of His audiced acsounts of (e Ceanpany
amil of 11y subskliary for thelr List iwo completed Iin.mcl.m‘I reripds mny be Inspecied at the ellces of Linkhilers & Palnes, Daeringion House,
§67, CUrealiam Stieed, London, E,C.2, dardng usual { tours ¢t any hday (exeept S: 1 within 1t dovs aRer the publication
of this Adverliscoment,

Dated 25th July, 1962,
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HARDY 'S KIMBERLEY BREWERY. LIMITED

STATEMENT OF THE ADJUSTMENTS MADE TO THE PROFITS
AND NET ASSETS AS SHOWN BY THE AUDITED ACCOUNTS
OF THE COMPANY AND ITS SUBSIDIARY FOR THE PURPOSE
OF THE REPORT TO THE DIRECTORS OF HARDY 'S KIMBERLEY
BREWERY, LIMITED AND PHILIP HILL, HIGGINSON;.
ERLANGERS LIMITED DATED 25TH JULY 1962
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Century Building
19, Milton Street
Nottingham

3, Frederick's Place
0l1d Jewry
London, E.C.2

25th July, 1962

The 3Secretary
ihe Share and Loan Department
The Stock Exchange
Throgmorton Street
E.C.2

Dear Sir,

HARDY 'S KIMBERLEY BREWERY, LIMITED

We attach a signed statement of the adjustments made
to the combined profits as shown by the audited accounts of the
company and its wholly~owned subsidiaTy, Hansons Limited, for
the purposes of our report dated 25th July, 1962 to the directors
of the company and pPhilip Hill, Higginson, Erlangers Limited.

We confirm that all adjustments have been made 1in
respect of each period under review which in our opinion are
appropriate for the purposes for which the report is made, and
that no other adjustments have been made.

We also attach a signed statement of the adjustments
made to the net assets at 30th September, 1961 for the purposes .
of our report dated 25th July, 1962 to @hg directors of the company
and Philip Hill, Higginson, Erlangers Limited.

Yours faithfully,
/ﬂﬂéﬁéL&%LJZeuM @é;

Chartered Accountants
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STATEMENT OF THE COMBINED PROFITS O
AND OF ADJUSTMENTS MADE FOR THE PURPOS
PHILIP HILL, HIGGINSON, ERLANGERS LIMITED B

TR

it

HARDY 'S KIMBERLEY BREWERY pIMITE

F THE COMPANY AND ITS SUBSITARY F
E OF THE REPOKT TOJHE DIR
Y ROBT A, PAGER CO-. .

" SGECTION A

ENDED_30TH SEPTEMBER

INCREASE (OR DECREASE) N BALANCE AT CREDIT

"OF CONSOLIDATED PROFIT AND LOSS ACCOUNT

Appropriations
Dividends less income tax

5% First cumulative preference shares
6% Second cumulative preference shares
QOrdinary shares

Transfers to reserves

Capital
Revenue

Profit on realisation of Exchequer Stock

Cost of share quotation, capital increase
and bonus issue

*Taxation

Income tax and profits tax

Transfers to (from) initial allowance
reserve

Refunds of E.P.T.

Amounts recharged (recredited) in
©  Section B
¥ . Maintenance of property

Transfers to (from) provision for
arrears of maintenance

- Depreciation and amortisation

Directors' emoluments:
Fees
Other emcluments

Depenture interest

uAuditors‘~remuneration

Interest Teceived

PROFITS BEFQRE TAKING ACCOUNT OF THE

TTEMS WHICH ARE REQUIRED BY THE COMPANIES

- ACT. 1948 TO BE STATED SEPARATELY, CARRIED

T0 SECTION B

Figures shown in;érenth

Note:
1952 1953 1954
1,454 4,720 1,580
5,906 6,187 6,187
3,150 3,225 4,950
24,282 27,500 25,575 -
27,000 49,897 33,80
- - 2,460
110,551 98,670 107,260
4,500 5,500 (1,750
176,843 195,699 180,06
53,368 60,690 - 62,071
(7,000) - 2,00C;
19,593 25,104 27,745
2,500 2,500 2,500,
11,379 11,863 11,373
16,000 15,957 15,848
900 900 . 990
(2,479) (3,003) (3,816}
94,261 114,011 = 118,619
£271,104 £309,710  £298,683

&
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ERY, LIMITED AND HANSONS_ LIMITED

UBSIDIARY FQR THE TEN FINANCIAL YEARS END
ED 30TH SEPTEMBER, 1961
TO THE DIRECTORS OF HARDY'S KIMBERLEY BREWERY,LIMITED AND

fﬁGE & CO. AND PRICE WATERHOUSE & CO. DATED 25TH JULY, 1962
. 1n parentheses are deductions.
1954 1955 1956 1957 1958 1959 1960 19581
1,580 433 260 1,782 1,374 14,177 (3,348) 454
6,187 6,469 6,469 6,469 6,469 6,891 6,891 6,891
4,950 6,750 6,900 £&,900 6,900 7,125 7,350 7,350
25,575 29,325 31,050 38,81% 38,812 4%,937 55,125 56,962
_ . - - - - 3,487 -
33,800 55,000 45,000 4% ,000 75,000 50,000 ' . 64,500 57,218
- - - - - (2,487) - -
2,460 - hnd bl - — — -
07,262 104,452 137,135 136}692 140,640 130,667 134,245 164,537
(1,750) (1,000) - -
- (11,647) {25,000) (3.156) .-
80,064 189,782 226,814 235,655 244,195 248,154 268, 250 293,412
©2,072 67,192 63,503 77,892 58,032 62,348 60,862 60,023
52,0060 4,000 - (10,000) - i, ; 3
27, 742 27,140 27,538 28,403 25,413 25,779 26,235 28,884
2,5003 2,500 3,100 3,100 3,100 3,100 2,600 2,600
11,373 11,409 13,358 13,358 13,358 13,3%9 13,359 14,359
15,848, 15,753 15,617 15,372 15,129 15,028 14,984 14,863
. 900 1 000 1,000 1,000 1,000 1,200 1,200 1,200
(3,816} _(5,226) (6,891) (7 aa0) (10.,948) _(9,366) (14,467) (13, 1127)
118,619?‘ 123,768 117,225 121,685 105,084 111,448 104,773 108,802
f
#
R
268, 683!z 313,550 £344,039  £357,340 £349,279 £359,602 £373,023  £402,214

———
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HARDY'S KIMBERLEY BREWEWY :qmr

STATEMENT OF THE COMBINED PROFITS OF = (o
TEN FINANCIAL YEARS ENDED 3QTH SEPTEMBH 196,
PURPOSE OF THE REPORT TO THE DIRECTORS pF 4,
AND PHILIP HILL, HIGGINSON, ERLAMRS L.

AND PRICE WATERHOUSE & @, DAT!

Netg: Figures shown in pamnthe:

 $ECTION B
- YEARS ENDED 30TH SEPTEMBER 1059 1953 1954 195
PROFITS AS SHOWN IN SEGTION A 271,104 309,710 298,683 313550
.DEDUCTION OF CHARGES (OTHER THAN TAXATION)
LESS CREDITS ADDED BACK IN SECTION A 94,261 114,011 118,619 123768

1

176,843 195,699 180,064 189,782

! ADJUSTMENT MADE IN ARRIVING AT PROFITS
* "SHONN _IN REPORT DATED 25TH JULY, 1962

{ . To eliminate transfers made to
(from} provision for arrears in ,
respect of repairs to property (7,000) - 2,000 4,000

' ADJUSTED PROFITS OF HARDY'S KIMBERLEY
¢ BREWERY, LIMITED AND ITS SUBSIDIARY AS

. SHOWN AND DEFINED IN THE REPORT TO THE

-+, DIRECTORS OF HARDY'S KIMBERLEY BREWERY,

°" LIMITED AND PHILIP HILL, HIGGINSON, -
" ERLANGERS_LIMITED DATED 25TH JULY, 1962 £169,843 £195,699 £182,064 £193,82

i

s :
H {’~

Z NOTE:

v Comparison of depreciation and

© - taxation allowances

. Depreciation on fixed assets on which

i ‘capital allowances or renewals have

been obtained for taxation £19,411 £24,918 £27,556 £26,%

Income tax allowances: .
Capital allowances excluding

g investment allowances 17,697 21,038 16,205 16,9%
X Allowed on Tenewals basis 7,965 7,834 9,765 7.9l

£25,662 £28,872 £25,970 £24,50

=1

1§WWer Buiiding
- 219, Milton Street
-, Nottingham

'3 Frederick's Place
1. 0ld Jewry
L London, E.C.2
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2RY, [ IMITED AND HAMSONS LIMITED

3F ﬂw COMPANY AND ITS SUBSIDIARY FOR THE
MBER 1951 AND OF ADJUSTMENTS MADE FOR THE

fORSOF HARDY'S KIMBERLEY BREWERY,LIMITED

LANGERS LIMITED BY ROBT A. PAGE & CO.

8 CO, DATED 25TH JULY, 1962

——rim

parentheses are deductions.

1955 1956 1957 1958 1959 1960 1961

Trm——— e, Sele—mes e

313,550 344,039 357,340 249,279 359,602 373,023 402,214

123,768 117,223 121,682 105,084 111,448 104,773 108,802

189,782 226,814 235,655 244,195 248,154 268, 250 I293,412

REASON

Balance of
provision trans:
ferred to gen~
eral reserve in
1959, Adjustment
made to adopt
present practice
of charging rep-
4,000 - {10,000) - - - - airs as incurred

£193,82 £226,814 £225,655 £244,195 £248,154 £268,250 £293,412

£06,9  £27,360 £27,977  £24,947 £05,326 £25,782 £27,930 (Total £258,161)

P P~
——mer 1 ———e— e — —_—— —_——

fe———-———"

16,9 23,191 25,403 19,836 18,563 22,502 24,430
7,51 6,083 5,529 4,460 3,511 2,333 2,514

£04.5 &09 274 £30,928 £24,296 £22,074 £24,835  £26,944 (Total £263,361)

p—

=g Emme————— ]

Rotb-splogtiso

Chartered Accountants
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HARDY'S KIMBERLEY BREWERY, LIMITED
AND HANSONS LIMITED

STATEMENT OF ADJUSTMENTS MADE TO THE NET ASSETS OF THE COMPANY
AND OF THE GROUP AT 30TH SEPTEMBER 1961 FOR THE PURPOSE OF THE
REPORT TQ THE DIRECTORS OF HARDY'S KIMBERLEY BREWERY, LIMITED
AND PHILIP HILL, HIGGINSON, ERLANGERS LIMITED BY ROBT A, PAGE & CO.
AND PRICE WATERHOUSE & CO. DATED 25TH JULY 1962

The company The Jgrou

NET ASSETS OF THE COMPANY AND OF
THE GROUP EXCLUSIVE OF GOODWILL
AND AFTER DEDUCTING FUTURE TAXATION
SHOWN BY THE AUDITED ACCOUNTS AT
30TH _SEPTEMBER 1961 1,175,408 1,629,259

ADJUSTMENTS
Add: |
Taxation deferred by initial
allowances as shown by the
accounts 6,500 12,750
Less: Taxation on excess of
net book amount of fixed assets
on which capital allowances
obtained, over written down

value for taxation purposes - 1,800
6,500 10,950
. reraviLtan f 3 |
Overcravivior for taxation 14,925 51,405 16,901 27 . 851
1,196,833 1,657,110
Deduct: .
Excess of cost of government :
securities over market value 913 .. 858
1,195,920 1,656,252
Reallocation of additions
to properties
Add to leasehold properties 6,003 + 6,003
Deduct from freehold properties (6,003) - (6,003) _
ADJUSTED NET ASSETS OF THE COMPANY
AND OF THE GROUP AT 30TH SEPTEMBER
1961 AFTER DEDUCTING FUIURE TAXATION £1,195,920 £1,656,252

Cenlury Building
19, Milton Street

- Nottingham Ka4%fjtj%jtf££L
.3, Frederick's Place ;/

0ld Jewry @Iﬂ
London, E.C.2 /MW’T‘J&‘W é‘)

Chartered Accountants
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TULEGRAMS: “"STATISTICS, SOWEST, LoNBan . o ) ‘7/
TELEPHONE: SLOANE 55218,
™

MASON & SON, 16, Buckingham Paluce Gurdens.

BREWERY VALUERS.

-

WEETI TR RS, I/Z(‘?’ (4] }'{!‘(I,)

RWALLIS MAGON, -

AOHN W, WOODLEY MASON,

e e London, S W/
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@ L Ny GHAMDERS.
Flower Symonds
(Consultant) 1oth July, 1962,

To: the Directors,
Hardyt's Kimberley Brewery ILimited.

Dear Sirs,

We hereby give consent to the issue of an Advertisemeﬁt,
proposed to be dated 30th July, 1962, of which a copy has been shown
to ug, with the inclusion therein of a reference to our Valuation of
the freehold and leasehold properties of your Company and of Hansons,
Iimited in the form and context in which the same 1is included.

Yours faithfully,




