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AA Boake Roberts and Company (Holding) Limited

Directors' Réport for the Year Ended 03 January 2020

The directors present their report and the audited financial statements for the year erided 03 January 2020.
For'the purpose of the financial statements the term 'year' represents the 370.days to 03 January 2020.

Principal activities
The principal activity ofthe company is that of a holding company for investments in subsidiaries and associates.
The directors do not foresee any material changes in the principal activities of the ¢ company

Fair review of the business
The company's profit for the year was £1 390,000 (2018 Profit £1,156,000). The total assets at the year end were
£6,114,000 (2018 - £6 176,000) and total liabilities were £6,000 (2018 £8 ,000).

Directors of the company .
. The directors of the company who were in off'ce durmg the year and up to the date ofsrgmng were as follows:

J Van Noorden i : » ) : i .

K Hammond

Dividends
Dividends of £1 ,450,000 were recommended and paid durmg the year (2018 - £1 ,250 000)

Important non adjusting events after the financial period .
On March 11, 2020, the World Health Organization designated the recent novel coronavirus ("COVID 19") as a

global pandemlc Various policies and initiatives have been implemented around the world to reduce the global

‘transmission of COVID-19, including the closure of non-essential businesses, reduced travel, the closure of retail

establishments, the promotion of social distancing and remote working policies where appropriate. Some of the

restrictions imposed (such as the closure of non-essential businesses and the closure of retail establishments) have

-begun to-be Irfted :

The COVID—19 pandemic remains a serious threat to the health of the world's population and certain countries and

“regions continue to suffer from outbreaks or have seen a recurrence of infections. Accordingly, the Company
continues to take the threat from COVID-19 seriously even as the adverse financial impact of COVID-19 on the
Company has lessened. .

Dlrectors' liabilities :

As permitted by the Aticles of Association, the Directors have the benefit of an indemnity which is a quallfymg
third. party indemnity provision as defined by Section 234 of the Companies Act 2006. The indemnity was in force
throughout the last financial year and is currently in force. .

Statement of Directors' Responsnblhtles

The directors are responsible for preparing the Annual Report and the fi nancral statements in accordance wrth
applicable law and regulations.
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A Boake Roberts and Company (Holdmg) lelted

Dlrectors Report for the Year Ended 03 January 2020 (contmued)

Company law requnres the directors to prepare ﬁnanmal statements for each fi nancnal year Under that law the
directors have prepared the finaricial statements in accordance. with United Kingdom Generally Accepted
Accountmg -Practice (United Kingdom - Accounting Standards, comprising FRS 102 “The Financial Reporting
Standard apphcable in the UK and Republic of Ireland”, and applicable law). Under company law the directors must
" not approve the financial statements unless they are satisfied that they give a true and fair view of the state of affairs -

of the company and of the profit or loss of the company for that perlod In preparmg the ﬁnancnal statements the
-directors are required to: . : .

« - select suitable accountmg policies.and apply them consistently;

« state whether applicable Umted Kingdom Accounting Standards, compnsmg FRS 102, have been followed
subJect to any material departures dlsclosed and explained in the financial statements; .

« make Judgements and accounting estimates.that are reasonable and prudent; and

* prepare the financial statements on the gomg concern basis unless ‘it is mapproprlate to presume that the
company w1ll continue in business. :
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A Boake Robefts and Company (Holding) Limited
Directors' vRepor.t for the Year Ended 03 January 2020 (coritinuéd)

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and’
enable them to ensure that the financial statements comply with the Companies Act 2006.

The directors are also responsible for safeguarding the ‘assets of the company and hence for taking reasonable steps
for the preventlon and detectlon of fraud and other irregularities. :

Dlsclosure of information to the auditors
In the case of each director in office at the date the Directofs’ Report is approved:

* so far as the directors are aware, there |s no relevant audit |nformat|on of which the company s audltors are
unaware; and . :

» they have taken all the steps that they ought to have taken as a director in order to make themselves aware of any
relevant audit information and to establish that the company’s auditors are aware of that information.

Reappointment ofmdependent auditors

In accordance with section 485 of the Companies Act 2006, a resolutlon for the. re- appomtment of .
PricewaterhouseCoopers LLP as audltors of the ‘company is to be proposed- at the forthcoming Annual General
Meetmg

Small companies provision statement-
This report has been prepared in accordance with the specnal provnsnons relating to small companies within part 15
of the Companies Act 2006 :

Approved by the Board on 17 December 2020 aﬁd.signed on its behalf by:

K H‘ammond‘
Director

. Page 4



" A Boake Roberts and Company (Holding) Limited

Independent Auditors' Report to the Members of A Boake Roberts and Company
(Holding) Limited

-Report on the audit of the ﬁnancial statements

Opinion
In our opmlon A Boake Roberts and Company (Holding) Limited's financial statements:

* give atrue and fair view of the state of the company's affalrs as at 03 January 2020 and of its proﬁt for the year
then ended; . .

+ have been properly prepared in accordance with United ngdom Gerierally Accepted Accounting Practice
- (United Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic oflreland” and applicable law); and: .

« have'been prepared in accord_ance with the requirements of the Companies Act 2006.

We have audited the financial statements, included within the Annual Report and Financial Statements (the “Annual

_ Report”), which comprise: the balance sheet as at 03 January 2020, the profit and loss account, the statement of
comprehensive income and the statement of changes in equity for the year then ended; and: the notes to the financial

’ statements which include a description of the significant accounting policies. :

Basis for oplmon

We conducted our audit in accordance with International Standards on Audltmg (UK) (“ISAs (UK)™) and appllcable
law. Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the .
financial statements section of our report. We belleve that the audlt evidence we have obtained is sufficient and
appropriate to provnde a basis for our opinion.

Independence - : .
We remained independent of the company in accordance with the ethical requ1rements that are relevant to.our audlt
" of the financial statements in the UK, which includes the FRC’s Ethical Standard and we have fulf’lled our other
ethlcal responsnbllltles in accordance with these requnrements

7

Conclusnons relatmg to going concern )
We have nothing to report in. respect of the following matters in relatlon to Wthh [SAs (UK) require us to report to
- you where:

.+ the directors’ use of the gomg concern basis of accounting in the preparation of the ﬁnancnal statements is not
appropriate; or

*+ the directors have not disclosed in the financial statements any identified materlal uncertainties that may cast
significant doubt about.the company’s ability to continue to.adopt the going concern basis of accounting for a
period of at least twelve months from the date when the financial statements are authorlsed for issue. :

However, because not all future events or conditions can be predicted, this statement is not a guarantee as to the
company’s ability to continue as a going concern. : '

Reporting on other information : ’ -
The other information comprises all of the mformatlon in the Annual Report other than the financial statements and
our auditors® report thereon. The directors are responsible for the other information. Our opinion on thé financial
statements does not cover the other information and, accordingly, we do not express an audlt opinion or, except to - -
the extent othervwse exphcntly stated in this report, any form of assurance thereon. -
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A Boake Roberts and Company (Holding) Li'mifed

. Independent Audltors Report to the Members of A Boake Roberts and Company
(Holding) lelted (contmued)

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with ‘the financial statements or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material
inconsistency or material misstatement, we are required to perform procedures to conclude whether there is a
- material misstatement of the financial statements or a material misstatement of the other information. If, based on
the work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact. We have nothing to report based on these responsibilities. ’

With respect to the Directors’ Report, we also considered whether the disclosures required by the UK Compames
Act 2006 have been included. .

Based on the responsibilities described above and our work undertaken in the course of the audit, ISAs (UK) require
us also to report certain opinions and matters as described below.

Dtrectors Report

In our opinion, based on the work undertaken in the course of the audlt the information given in the Directors’
Report for the year ended 3 January 2020 is consistent with the financial statements and has been.prepared in
accordance with apphcable legal requirements.

In light of the knowledge and understanding of the company and its environment obtained in the course of the audit,
we did not identify any material. misstatements in the Directors’ Report. .

ReSponsibiIities for the financial statements and the audit

Responstbllxlles of the directors for the financial statements

As explained more fully in. the Statement of Directors' Responsibilities set out on page 2, the directors are
responsible for the preparation of the financial statements in accordance with the applicable framework and for
being satisfied that they give a true and fair view. The directors are also responsible for such internal control as they
determine is necessary to enable the preparatlon of financial statements that are free from material misstatement,
whether due to fraud or error. :

In preparing the financial statements, the directors are re'sponsible for assessing the company's ability to continue as

.a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of -
accounting unless the directors either intend to I|qu1date the company or to cease operations, or have no realistic
alternauve but to do so.

Auditors responsibilities for the audit of the financial statements’

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion..
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with
ISAs (UK) will always detéct-a material misstatement when it exists: Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements. .

A further description of our responsibilities for the audit of the financial statements islocated on the FRC’s websﬁe
at: www.frc.org. uk/audltorsresponSIbllmes ‘This description forms part of our auditors’ report

Use of this report
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A Boake Roberts and Company (Holding) Limited

Independent Auditors' Report to the Members of A Boake Roberts and Company
(Holdmg) lelted (contmued)

This repon mcludmg the opinions, has been prepared for and only for the company s members as a-body in
accordance with-Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in glvmg
these opinions, accept or assume responsibility for any other purpose or to any other person to whom this report is
shown.or into whose hands it may come.save where expressly agreed by our prior consent in writing.
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A Boake Roberts and Company (Holding) Limited

Independent Audltors Report to the Members of A Boake Roberts and Company
(Holding) Limited (contlnued)

‘Other required reporting

Companies Act 2006 exception reporting -
Under the Companies Act 2006 we are required to report to you if;-in our opinion: -
« we have not received all the information and explanations we require for our audit' or

*’+ adequate accounting records have not been kept by the company, or returns adequate for our audlt have not been
" received from branches not visited by us; or

* certain disclosures of directors’ remuneration specified by law are not made; or

+ the financial statements are not in agreement with the accounting records and retdrns.

We have nho exceptiéns to report arising from this responsibility. ‘

Entltlement to exemptions : :

Under the Companies Act 2006 we are requ1red to report to you lf in our oplmon the dlrectors were not entltled to

take advantage of the small companies exemptlon from prepanng a strategic report. We have no exceptnons to report
arising from thns responsnblllty .

Richard Bedlow (Senior Statutory Audltor) .
For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Audltors

" Cambridge ' S A

Date: 18 December 2020

Fage 8



A Boake Roberts and Company (Holdlng) lelted

Proﬁt and Loss’ Account for the Year Ended 03 January 2020

Note
Administrative expenses
Operating loss
.. Income from shares in group undertakings _
Other interest receivable and similar income - . 5
" Profit before tax
“Tax on profit/(loss) o o 4 L 8.

Profit for the financial year

The above results were derived from continuing operations.

2019

2018

£ 000 £ 000
© L (6) (5)
L ® &)
1;394 1,159 °

1 1

1,389 1185
1 1
1,390 1,156

The notes on pages 13 to 23 form an lntegral part of these fmancnal statements
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A Boake Roberts and Company (Holding) Limited
Statement of Comprehensive Income for the Year Ended 03 January 2020

2019 ' 2018

~£000 . £000
Profit for the financial year ’ ’ ’ B 1,390 ' - 1,156
Total comprehensive in'come/(expense) for the year .1 s 1,390 - 1,156

The notes on pages 13 to 23 form an integrai part of these financial statements.
' : - Page 10



A Boake Roberts and Combany ‘(‘I-Iolding)‘Liinite'd

(RegistratioAn number: 00052381)
‘Balance Sheet as at 03 January 2020

Fixed assets
Investments

Current assets
Debtors .
Cash at bank and in hand

Creditors: A-mounts failing due.with.in one 'yea'r '
Net current assets - -

Total assets less current liabilities

Net assets

Capital and reserves

" Called up share capital
-Share-premium account
Revaluation reserve

" Profit and loss account

Total equity

Note

.10

1 .-

12

13
13
13

2019

2018

@ -

£ 000 £ 000
16,079 6,079
t 2

34 95

35 - 97

(6)

29 89
6,108 6,168
6,108 - . 6,168

919 © 919

- 54 54

1,224 1,224
3,911 3,971 .
6,108

6,168

" The ﬁnancnal statements on pages 9 to 23 were approved and authorlsed by the Board on 17 December 2020 and

sngned on its behalf by:

K Hammond

Director

The notes on pages 13 to 23 form an mtegral part of these ﬁnancnal statements.
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A Bbaké Roberts and Company. (Holding) Limited

_ Statement of Changes in Equity for the Year Ended 03 January 2020

At 30 December 2017
Profit for the financial year

Total comprehensive income .

Dividends
At 28 December 2018

© At 29 December 2018
Profit for the financial year

Total comprehensive income
Dividends
At 03 January 2020

Profit and

Share Share  Revaluation ]
capital premium  reserve loss account Total
£000- - £000 £000 £ 000 £000
919 - 54 1,224 4,065 6,262
- - - 1,156 1,156
- - - 1,156 1,156
- - - (1,250)  (1,250)
919 54 1224 3971 6,168
" Share Share  Revaluation Profit and ‘
capital premium . reserve loss account Total
£000. ~£000 £000. £ 000 £000
919 54 1,224 3,971 6,168
- - C- 1,390 1,390
- - - 1,390 1,390
- - - (1,450) (1,450)
919 54 1,224 3,911

6,108

The notes on pages 13 to 23 form an integral part of these financial statements.
Page 12 ’



A Boake Roberts and 'Company (Holdirrg) Limited

. Notes to the Financial Statements for the Year Ended 03 Jantlary 2020

A 1 General mformatlon

The company is a private company limited by share capntal 1ncorporated in the United ngdom and reglstered in
England. :

The address of its reglstered office is:
Duddery Hill .
Haverhill

_ Suffolk

CB9 8LG

- England

2 Accounting- pdlicies

Summary of significant accounting policies and key accounting-estimates
The principal accounting policies applied in the preparation of these financial statements are set out below These
" policies have been consnstently applied to all the years presented unless otherwise stated.

Statement of compllance : :
These financial statements -were prepared in accordance with Financial- Reportmg Standard 102 'The Fmancnal'.
Reportmg Standard appllcable in the UK and Republlc oflreland' and the companies Act 2006. .

Basis of preparation . .
These financial statements have been prepared ona gomg concern ba5|s, usmg the hlstorlcal cost convention.

The financial statements are presented i in Sterlmg (£)

Page 13



A Boake Roberts and Company (I-Ioldmg) Limited

Notes to the Flnanclal Statements for the Year Ended 03 January 2020 (contlnued)

2 Accounting policies (continued)

Exemptions for qualifying entities
The Company has taken advantage of the following exemptions:

* - The requtrements of Section 4 paragraph 4.12(a)(iv) to prepare a reconcnllatlon of the number of equity shares
outstanding at the beginning and at the end of the financial year; :

- The requirements of Section 7 Statement of Cash Flows and Section 3 Fmanctal Statement Presentatton paragraph
'3.17 (d) to prepare a statement of cash flows; : :

- The requirements of Section 11 paragraphs 11. 39 to 11.48(a) and Section 12 paragraphs 12.26 to 12.29A,
regarding disclosures for financial liabilities and assets, as the equivalent disclosures required by FRS 102 are
included in the consolidated financial statements of the group in which the entity is consolidated; .

- From dlsclosmg the company key management personnel compensatlon as requlred by FRS 102 paragraph 33. 7
and .

- The requirement of Sect|0n 33 Related Party Dlsclosures paragraph 33.9 to disclose related party transactions.
within other members ofthe Group. ' . .

Going concern

" The directors have a reasonable expectatlon that the company has adequate resources to continue in operational
existence for the foreseeable future The company therefore contmues to adopt the going concern basis in preparing
its financial statements. : .

Exemptlon from preparmg group financial statements

The financial statements contain information about A Boake Roberts and Company (Holdmg) Limited as an
|nd|v1dual company and do not contain consolidated financial information as the parent of a group. .
The company is exempt under section 401 of the Companies Act 2006 from the requirement to prepare consolidated
financial statements as it and its subsidiary undertakings are included by full consolidation in the consolidated
financial statements of its parent, Bush Boake Allen Enterprises Limited, a company incorporated in Umted
Kingdom.- : .

Income from investments in subsidiary and assoclated undertakings
The company's income is derived from dividends remitted from |ts overseas subsidiary and associated undertakings
_and is accounted for when received. :

_ Foreign currency transactlons and balances
Transactions in foreign currencies are initially recorded at the functional currency rate prevalhng at the date of the
transaction. Monetary assets and liabilities denominated in forelgn currencies are retranslated-into the respective
“functional currency of the entity at the rates prevailing on the repomng period date Exchange gains and losses are
" taken to the profit and loss account

Tax : - . : .
The-tax expense for the period comprises current tax. Tax is recognised in profit or loss, except that a change
attributable to an item of income or expense recognised as other comprehensnve income is also recogmsed directly in
other comprehensive income. - :
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: A Boake Roberfs and Company (Holding) Limited

Notes to the Financial Statements for the Year Ended 03 January 2020 (continued)

2 Accountmg pohcles (contmued)

The current income tax. charge is calculated on the basns of tax rates and Iaws that have been enacted or
substantively enacted by the repomng date in the countnes where the company operates and generates taxable' :
income.

Investments
" Investments in subsidiary and associated undertakmgs are stated mmally at cost or, where they have been revalued
. upwards in prior years, are stated at their revalued amount. The company no longer has a -policy of revaluing
. investments in subsidiary and associated undertakmgs ]nvestment carrymg values are revnewed on a regular basis
and prOVlSIOH made for any impairment in value . .

Ordinary equity investmen; in group entities are held at cost less provision made for any impairment.

Cash and cash equivalents -
“Cash ‘and cash equivalents comprise cash on hand and call deposits, and other short-term highly liquid investments
that are readily convertible to a’known amount of cash and are subject to an insignificant risk of charige in value.

. Share capital .
Ordinary shares are classified as equlty Incremental costs dlrectly attributable to the issue of new ordmary shares or
- options are shown in eqwty as a deduction, net ofta( from the proceeds. .

Distributions to equity- holders :

Dividends and other distributions to the ‘company’s shareholders are recogmsed as a Ilablhty in the financial
statements in the reportmg period. in which the dividends and other distributions are approved by the. companys
shareholder. The amounts are recogmsed in the statement of changes in equ1ty
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A Boake Roberts and Company (Holding) Limited

Notes to the Financial Statements for the Year Ended 03 January 2020 (continued)

2 ‘Accounting policies (continued)

"Financial instruments

Classification
The Company has chosen to adopt Sectlons 11 and 12 of FRS 102 in respect of financial mstruments

Recognmon and measurement

Financial assets:

Basic financial assets, including trade and other recelvables cash and bank balances are mltlally recognised at
transaction price, unless the arrangement constitutes a financing transaction, wheré the transaction is measured at the
present value of the future receipts discounted at a market rate of i mterest

Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset expire or are

settled, or (b) substantially all the risks and rewards of the ownership of the asset are transferred to another party or
- (c) despite having retained some significant risks and rewards of ownership, control of the asset has been transferred

to another party who has the practical ability to unilaterally sell- the asset to an -unrelated third party wnthout'
~ imposing addmonal restrictions.

Financial liabilities:

Basic financial liabilities, including trade and other payables, bank loans and loans from fellow Group compames
are initially recognised at transaction price, unless the arrangement constitutes a financing transaction; where the
debt instrument is measured at the present value of the future receipts d\scounted at a market rate of interest.

Fmancnal liabilities are derecogmsed when the liability is extnngu:shed that is when the contractual obligation is
dlscharged cancelled or expires.

~ 3 Critical accounting judgements and estimation uncertainty. .

Esfimates and judgements are continually evaluated and reviewed based on historical experience and other factors,
including expectations of future events that are believed to be reasonably foreseen from current circumstances.
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. A Boake Roberts and Company (Holding) Limited

Notes to thé Financial Statements for the Yéar Ended 03 January 2020 (continued)

3 Critical accoﬁntjng judgements and estimation uncertainty (coAntinue'd)

Critical judgements in applyingvthe entity’s accounting policies' )
There have been no judgements made in the preparatio_n of these financial statements.

Critical accounting estimates and assumptlons .
The company makes estimates and assumptions concernlng future events. The resultmg accounting estimates can,
by definition, only-be our.best assessment of likely out-turns and will seldom equa] the corresponding results

. Impairment of Investments : o ‘

Investments are held at costs less accumulated. lmpalrment At the. year end the company compares ‘the carrying
value of investments.to the investments' net asset position. Where an investment's net asset position falls below the
held carrying value, the Directors will review the investment discounted cash: ﬂows to assist in determining any
lmpalrment . :

4 Auditdrs' remuneration

2019 - 2018

| “£000 £000°
Audit of the financial statements .. - o o . 5 . 5
5 Other interest recejvable and s_iiﬁilar inpome ' .
‘ ' o 2009 . 2018
. A . o . , £ 000 £ 000
Interest income on bank deposits h A _ . . 1 ' 1

6 Staff costs

The éqnibany has no ernployees (2018 - none).

7 Directors' remuneration

The directors did not receive any remuneration in réspcct of services as directors of the comp‘any (2018 - £nilj.
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A Boake Roberts and Company (Holding) Limited

. Notes to the Financial Statements for the Year Ended 03 January 2020 (cbntinuéd)

8 Tax on profit/(loss)

Tax c¢redited in the profit and loss account

Current taxation
UK corporation tax

2019°

£000

a)

2018
£000

Q)

‘The tax on profit before tax for the year is lower than the standard rate of corporation tax in the UK (2018 - lower

than the standard rate c_)f corporation tax in thé UK) of 19% (2018 - 19%).

The differences are reconci.led below:

Profit before tax .

Corporation' tax at standard rate )
Tax decrease from effect of dividends from UK companies

* Total tax credit

2019 . 2018
£ 000 £000
1,389 1,155
264 219
(265) (220)
1) @)

As set out in the Summer Budget 2015, the Chancellor of the Exchequer announced the standard rate of UK
corporation tax_ will reduce from 20% to 19% from 1 April 2017. The: corporation tax rate would remain at 19%
(rather than reducing to 17%, as previously enacted) from 1 April 2020 following the Spring Budget 2020
announcement substantively enacted on 17 March 2020. As the proposal to keep the rate at 19% had not been

substantively enacted at the balance sheet date, its effects are not included in these financial statements.

At the Autumn Budget 2016 a further reducfion to Corporation tax was announced: taking effect from 1- April 2020,

setting the rate at 17%.

9 Investments

Investments in subsidiaries
Other investments

h ' . ‘Page 18‘

2019 2018
£ 000 £000
4,834 - 4,834
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A Bbake Roberts and Company (Holding) Limited

Notes to the Financial Statements for the Yeér Ended '03‘.’Janu'ary 2020 (continuéd)

9 Investments (éontinued)»

Subsidiaries o S o . . £000

Cost or valuation oo : | ‘ . ' e ‘

At 29 December 2018° - : S ‘ o 4,896 .
At03 January 2020 . - - | A S 4,896
Pr('),visiqn o ) l i » . | o : : ' . .

At 29 Decem_ber 2018 : o o . . . ) ) 62
At 03 January 2020- S . D 62
Carryingamouﬁt o : . -_ o ' -
At03 January 2020 - o s oo 4834

At 28 December 2018 ’ , _ . , o K - - 43834

" The directors believe that the carrying value of the investments is supported by their underlying net aségts. ’

~ -Page 19



A Boake Roberts-and Compahy (Holdihg) Limited .

Notes to the Financial Statements for the Year Ehded 03 January 2020 (cohtiniled)

9‘ Investments (continued)
Details of undertakings

Details of the investments (including principal place of business of unincorporated entities) m which the company
holds 20% or more of the nominal value of any class pf share capital are as follows: .

Proportlon of voting rlghts

Undertaking Registered office S Holding and shares held
_ o . Dt . 2019 . 2018
Subsidiary undertakings : ' o
Bush Boake Allen Zimbabwe 27G Cripps Road, 1st Floor, Ordinary '100% 100% -
"(Pte) Limited ' Graniteside, Harare s I ' '
Zimbabwe,

" - International  Flavors = & 28th Floor Wynsum Corporate Ordlnary ... 70%. . 70%
Fragrances (Philippines) Inc. . Plaza, No.22 F. Ortigas Jr. Road, . o
. Ortlgas Center, Pasig City, ]605

Philippines -

Subsidiary undertakings .
Bush Boake Allen Zimbabwe (Pte) le:ted

"~ The prmcnpal activity of Bush Boake Allen Zimbabwe (Pte) lelted is The sale of flavour, fragrance or chemical
products.

A Internatzonal F lavors & Fragrances (Philippines) Inc.

The principal activity of lnternatlonal Flavors & Fragrances (Phllnppmes) Inc. is The sale of flavour, fragrance or
chemical products

" Page 20



A Boake Roberts and Company (Holding) lelted

Notes to the Fmancnal Statements for the Year- Ended 03 January 2020 (contlnued)

"9 Investments (continued) -
A .

Other investments

Proportion of voting
T . o . rights and shares held
- Registered Office - .Share Type 2019 - 2018

Details of Other Investments . . o : L . )
" BBA India o o 1-5-Seven Wells Street, St. © Ordinary - 16.8% 16.8%

) ' Thomas Mount, Chennai, Tamil : .o :
Nedu, 600016, India

10 Debtors

, 2019 ' 2018

. o . . Note - * £000 "£000
Amounts owed by group undertakings - : : ' . - o 1
Income tax asset - - : i ‘ 8- o T
Total debtors . . A , . N ‘ o : 1 2

Amounts owed by group undertakmgs are unsecured interest free, have no’ ﬁxed date of repayment and are
'repayable on demand :

11 Creditors: Amounts falling due within one year - o
L 2019 - 2018

‘ .. , ‘ .£000 . ©£000
" Amounts owed to group undertakings, . - S . - . 2
Accruals and deferred income : ’ : : g 6 ' 6
B 6 K

Amounts owed to group undertakings are unsecured, mterest free have no f ‘<ed date of repayment -and are
repayable on demand. :

" 12 Called up share capital -

A

Allotted, called up and fully paid shares
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12 Called up share Acapital (continued) .
' - 3 ' . 2019 - S 2018

" No. o B B No. - £
Ordinary shares of £0.01 each . 3,533,334 - 35,333 3,533,334 35,333
Deferred sharCS_0f£0.25_‘eaCh : 3,533,334 . 883,334 ° ° 3533334 . 883,334

7,066,668 918,667 7,066,668 918,667 -

Rights, preferences and restrictions

Deferred shares have the follownng rights, preferences and restrictions:
No right to receive d|v1dends .

In the event of a liquidation of the company, deferred shareholders will not receive a sum in ‘excess of the amount
paid up on the shares Payments to ordinary shareholders will take prrorrty

Deferred sharehol_ders have no right to receive notice of or attend or vote at any General Meetings of the company.

13 Reserves

Called up share capital ‘
Represents the nominal value of shares that have been issued.

Revaluatlon reserve i o
Comprises the differences arising in the value of investments. -

Share premium account .
Includes premiums received on issues of sharé capltal Any transactron costs assocrated with the i |ssu1ng of shares
are deducted from share premium. : . <.

Profit and loss account

Includes all current year and prior year retained profits and losses.

14 Dividends
Final dividends paid

2019 2018
y . o .£000 £000
Final dividend of £0.41 (2018 - £0.35) per each Ordinary 1.450 1.250
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- 15 Non adjusting events after the ﬁnanclal period

On March 11, 2020, the World Health Orgamzatlon desngnated the recent novel coronavirus ("COVID-19") as a

global pandemic. Various policies and initiatives have been implemented around the world to reduce the global

transmission of COVID-19, including the closure of non-essential ‘businesses, reduced travel, the closure of retail

‘establishments, the promotion of social distancing and remote working policies where appropriate. Some of the

. restrictions imposed (such as the closure of non-essential businesses and the closure of retail establishments) have.
begun to be lifted. :

The COVID-19 pandemic remains a serious threat to the health of the world's population and certain countries and
regions continue. to suffer from outbreaks or have seen a recurrence of infections. Accordingly, the Company

continues to take the threat from COVID-19 seriously even as the adverse financial impact of COVID-19 on the
} Company has lessened . .

16 Parent and ultlmate parent undertakmg

The company's immediate parent is Bush Boake Allen Enterprlses Limited, mcorporated in United ngdom
‘The ultimate parent is .Internatxonal Flavors and Fragrances Inc., incorporated in United States of America.

These financial statements are available upon request‘ from Duddery Hill, Haverhill, Suffolk, CB9 8LG
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