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A Boake, Roberts and Company (Holding) Limited

Directors’ report for the period ended 28 December 2012

The directors present their report and audited financial statements for the company for the peniod
ended 28 December 2012

Principal activities and future developments

The company’s principal activity 1s that of a holding company for investments in subsidiartes and
associates The directors do not foresee any material changes in the principal activities of the
company

Results and dividends
The company's profit far the year before dividends was £1,511,000 (2011 £2,829,000) No
dividends were paid during the year (2011 £3,000,000)

Directors
The directors who held office during the year under review and up to the date of signing these
financial statements are listed below

P Gardner
J van Noorden

Financial nsk management

The company's operations are exposed to a vanety of financial nisks that include the effects of
credit nsk, hquidity nisk, interest rate cash flow nsk and foreign exchange rate risk The directors are
responsible for morutoring the financial risk management of the company and consider that the
company 1s not matenally exposed to these rnisks i either the current or preceding year All such
nsks are reviewed annually anc are fully set out in the financial statements of the ultimate parent
company, International Flavors & Fragrances Inc which do not form part of these financial
statements

Statement of directors’ responsibilities
The directors are responsible for preparing the directors’ report and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under
that law the directors have prepared the financial statements in accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable
law} Under company law the directors must not approve the financial statements unless they are
satisfied that they give a true and fair view of the state of affairs of the company and of the profit or
loss of the company for that pernod  In preparing these financial statements, the directors are
required to

« select suitable accounting palicies and then apply them consistently,

+  make judgements and accounting estimates that are reasonable and prudent,

« prepare the financial statements on the going concern basis unless it 1s inappropriate to
presume that the company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show
and explain the company's transactions and disclose with reasonable accuracy at any ime the
financial position of the company and enable them to ensure that the financial statements comply
with the Companies Act 2006 They are also responsible for safeguarding the assets of the
company and hence for taking reasonable steps for the prevention and detechon of fraud and cther
rregulanties
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A Boake, Roberts and Company (Holding) Limited

Directors’ report for the period ended 28 December 2012 (continued)

Provision of information to independent auditors

So far as each of the directors are aware, there I1s no relevant audit information of which the
company’s auditors are unaware and the directors have taken all the steps that ought to have been
taken as directors in order to make themselves aware of any audit information and to establish that
the company's auditors are aware of that information

On behalf of the Board

T Cule

P Gardner
Director

Date H ‘:]'—M_ 2013
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A Boake, Roberts and Company (Holding) Limited

Independent auditors’ report to the members of A Boake, Roberts and
Company (Holding) Limited

We have audited the financial statements of A Boake, Roberts and Company (Holding) Limited for
the period ended 28 December 2012 which compnise the profit and loss account, the balance sheet
and the related notes The financtal reporting framework that has been applied in their preparation
1s applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice)

Respective responsibilities of directors and auditors

As explained more fully In the statement of directors’ responsibilities set out on page 1 the directors
are responsible for the preparation of the financial statements and for being satisfied that they give
a true and fair view Our responsibility 1s to audit and express an opinion on the financtal statements
in accordance with applicable law and International Standards on Auditing (UK and lreland) Those
standards require us to comply with the Auditing Practices Board's Ethical Standards for Auditors
This report, Including the opinions, has been prepared for and only for the company's members as
a body in accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other
purpose We do not, in giving these opinions, accept or assume responsibility for any other
purpose or to any other person to whom this report 1s shown or into whose hands it may come save
where expressly agreed by our prior consent in writing

Scope of the audit of the financial statements

An audit Involves obtaining evidence about the amounts and disclosures in the financial statements
sufficient to give reasonable assurance that the financial statements are free from material
misstatement, whether caused by fraud or error This includes an assessment of whether the
accounting policies are appropriate to the company’s circumstances and have been consistently
appled and adequately disclosed, the reasonableness of signficant accounting estimates made by
the directors, and the overall presentation of the financial statements In addition, we read all the
financial and non-financial Information in the directors’ report and financial statements to dentdy
matenal inconsistencies with the audited financial statements If we become aware of any apparent
matenal misstatements or inconsistencies we consider the imphcations for our report

Opinien on financial statements
In our opinion the financial statements

e give a true and farr view of the state of the company's affarrs as at 28 December 2012 and
of its profit for the year then ended,

« have been properly prepared in accordance with United Kingdom Generally Accepted
Accounting Practice, and

e have been prepared 1n accordance with the requirements of the Companies Act
2006
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A Boake, Roberts and Company (Holding) Limited

Independent auditors’ report to the members of A Boake, Roberts and
Company (Holding) Limited (continued)

Opinion on other matter prescribed by the Companies Act 2006
In our opinton the information given in the directors’ repart for the financial year for which the
financtal statements are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006
requires us to report to you If, in aur opiruon
» adequate accounting records have not been kept, or returns adequate for our audit have
not been received from branches not visited by us, or
the financial statements are not in agreement with the accounting records and returns, or
certain disclosures of directors’ remuneration specified by law are not made, or
we have not received all the information and explanations we require for our audit

A
istopher Maw (Senior Statutory Auditor)
For and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
Cambridge
Date a‘ J/nt 20!3
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A Boake, Roberts and Company (Holding) Limited

Profit and loss account for the period ended 28 December 2012

Note 2012 2011
£000 £'000
Administrative expenses 3 3
Oparating profit 3 3 3
income from shares in group undertakings 1,506 2,824
Profit on ordinary activities before interest and
taxation 1,509 2,827
Interest receivable and similar Income 3 3
Profit on crdinary activities before taxation 1,512 2,830
Taxation on profit on ordinary activities 6 L)) (1)
Profit for the financial year 12 1,511 2,829

The above results anse from continuing operations

The company has no recognised gains or losses other than the profit for the financial years stated

above and therefore no statement of totat recognised gans and losses has been presented

There is no difference between the profit on ordinary activities before taxation and the profit for the

financial years stated above, and therr historic cost equivalents
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A Boake, Roberts and Company (Holding) Limited

Balance Sheet as at 28 December 2012

Note 2012 2011
£°000 £'000
Fixed assets
Investments 7.8 6,079 6,079
Current assets
Debtors amounts falling due within one year 9 - -
Cash at bank and in hand 1,980 478
. 1,980 478
Creditors amounts falling due within one year 10 {49) (58)
Net current assets 1,931 420
Total assets less current liabilities 8,010 6,499
Net assets 8,010 6,499
Capital and reserves
Called up share capital 1" 219 919
Share premium account 12 54 54
Revaluation reserve 12 1,224 1,224
Profit and loss account 12 5,813 4,302
Total sharehoiders’ funds 13 8,010 6,499

The financial statements on pages 5 to 12 were approved by the board of directors on 4 June 2013

and signed on its behalf by

G

P Gardner
Director

Registered number 52381
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A Boake, Roberts and Company (Holding) Limited

Notes to the financial statements for the period ended 28 December 2012

Accounting policies

Basis of accounting

These financial statements are prepared on the going concemn basis, under the historical cost
convention, and In accaordance with the Companies Act 2006 and applicable accounting standards
in the United Kingdom The principal accounting policies, which have been applied consistently
throughout the year, are set out below

Income from investments in subsidiary and associated undertakings

The company’'s income i1s denved from dividends remitted from its overseas subsidiary and
associated undertakings and 1s accounted for when received

Fixed asset investment in subsidiary and associated undertakings

Investments in subsidiary and associated undertakings are stated initally at cost or, where they
have been revalued upwards in prior years, are stated at therr revalued amount The company no
longer has a policy of revaluing investments in subsidiary and associated undertakings Investment
carrying values are reviewed on a regular basis and provision made for any impairment in value

Foreign currencies

Transactions denominated in foreign currencies are translated into sterling and recorded at the rate
of exchange ruling at the date of the transaction Monetary assets and habhities denominated In a
foreign currency are translated into sterling at the exchange rate ruling at the balance sheet date
Exchange gains and losses are taken to the profit and !oss account

Deferred taxation

Deferred tax 1s recognised i respect of all timing differences that have originated but not reversed
at the balance sheet date, where transacticns or events that result in an obligation to pay more tax
in the future or a rnight to pay less tax in the future have occurred at the balance sheet date

A net deferred tax asset 1s recognised as recoverable and therefore recognised only when, on the
basis of all available evidence, it can be regarded as more likely than not that there will be suitable
taxable profits against which to recover carried forward tax losses and from which the future
reversal of underlying timing differences can be deducted

Deferred tax 1s measured at the average tax rates that are expected to apply n the pefiods in which
the timing differences are expected to reverse based on tax rates and laws that have been enacted
or substantively enacted by the balance sheet date Deferred tax 1s measured on a non-discounted
basis

Group financial statements

The company has taken advantage of section 400 of the Companies Act 2006 not to prepare
consolidated financial statements as its subsidiaries are included in the consolidated financial
statements of International Flavors & Fragrances Inc  Coptes of these financial statements are
available from the company secretary at Duddery Hill, Haverhill, Suffolk, CB9 8LG

Page 7







A Boake, Roberts and Company (Holding) Limited

Notes to the financial statements for the period ended 28 December 2012

Cash flow statement and related party disclosures

The company 1s a wholly owned subsidiary of International Flavors and Fragrances Inc , and 1s
included in the consolidated financial statements of International Flavors and Fragrances Inc which
are publicly avalable Consequently, the company has taken advantage of the exemption from
preparing a cash flow statement under the terms of FRS 1 (Revised 1996) The company is also
exempt under the terms of FRS 8 from disclosing related party transactions with entities that are
part of the International Flavors and Fragrances Inc group or investees of the International Flavors
and Fragrances Inc group

Operating profit/ (loss)

The company has no employees (2011 none) Operating profit 1s stated after foreign exchange
losses of £7k (2011 £9k gan)

Duning the year the company obtained the following services from the company's auditors at costs
as detailed below

2012 2011
£'000 £000
Services provided by the company’s auditor
Fees payable for the audit 7 4
Fees payable for other services
- Tax compliance 1 4
Dividends
2012 2011
£'000 £'000
Equity dividends - ordinary
Intenm dividends paid £Nil (2011 £0 85 ) per share - 3.000

Directors' emoluments

The Directors did not receive any emoluments in respect of services as directors of the company
{2011 Enil)

Tax on profit on ordinary activities

Tax on profit on ordinary activities 1s analysed as follows

2012 2011
£'000 £'000

Current tax
UK Corporation tax on profits for the year 1 1
Taxation on profit on ordinary activities 1 1
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A Boake, Roberts and Company (Holding) Limited

Notes to the financial statements for the period ended 28 December 2012

Taxation on profit on ordinary activities (continued)

The tax chargef{credit) for the financial year differs from the standard rate of corporation tax in the
UK of 24 5% {2011 26 5%) The differences are explained below

2012 2011
£'900 £000
Profit on ordinary activities before tax 1,511 2,830
Profit on ordinary activittes multiplied by the standard rate of
corporation tax in the UK of 24 5% {2011 26 5%) 3706 749
Effects of
Income not subject to tax (369) (748)
Taxation charge/(credit) for the financlal year 1 1

During the year, the relevant deferred tax balances have been re-measured as a resuit of the
change in the United Kingdom main corporation tax rate to 24%, which was substantively enacted
on 29 March 2012 and was effective from 1 Apnl 2012, and to 23%, which was substantively
enacted on 5 July 2012 and was effective from 1 April 2013

A further reduction to the United Kingdom main corporation tax rate to 21% from 1 Apnl 2014 was
announced in the Budget on 20 March 2013 This change is expected to be substantively enacted in
early July 2013 The change had not been substantively enacted at the balance sheet date and
therefore 1s not recognised in these financial statements If this change had been enacted at the
balance sheet date it would not have had a matenal effect on the financial statements

Investments: subsidiary undertakings

£'000
Cost or valuation
At 26 December 2011 and 25 December 2012 4,896
Provision for impairment
At 26 December 2011 and 25 December 2012 {62)
Carrying value at 25 December 2011 and 2012 4,834

The directors believe that the carrying value of the investments i1s supparted by their underlying net
assets The company owns the issued share capital of the following subsidiary undertakings, all of
which operate in their respective countries of incorporation

Holding of Country of Incorporation

Company Equity

Y
Bush Boake Allen Zimbabwe (Pte) Limited 100  Zimbabwe
International Flavors & Fragrances (Philippines) Inc 70  Philippines
Bush Boake Allen {Jamaica) Limited 100  Jamaica

All of the above companies are engaged In the sale of flavour, fragrance or chemical products
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A Boake, Roberts and Company (Holding) Limited

Notes to the financial statements for the period ended 28 December 2012

8 Investments: participating interests
£'000
Valuation
At 26 December 2011 1,245
Disposal -
At 28 December 2012 1,245
Provision for impalrment
At 26 December 2011 -
Disposal -
At 28 December 2012 -
Carrying value at 30 December 2011 and 28 December 2012 1,245
Participating interests are as foilows
Country of Total Share Capital Holdings of
Incorporation £000 Equity
%
Bush Boake Allen (India} Limited India 1,176 168

The above company Is engaged in the manufacturer and sale of flavour, fragrance or chemical

products 1n its country of incorporation

9 Debtors: amounts falling due within one year

2012 2011
£'000 £'000
Corporation tax - -

10 Creditors: amounts falling due within one year
2012 2011
£'000 £'000
Corporation tax 1 1
Amounts owed to group undertakings 18 -
Qther creditors 30 57
49 58
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A Boake, Roberts and Company (Holding) Limited

Notes to the financial statements for the period ended 28 December 2012

Called up share capital

The allotted and fully paid share capital of the company 1s as follows -

2012 2011
£ £
3,533,334 (2010 3,533,334) ordinary shares of 1p each 35,333 35,333
3,533,334 (2010 3,533,334) deferred shares of 25p each 883,334 883,334
918,667 918,667
The conditions of the deferred shares are
] No nght to recewve dividends
nj In the event of a iquidation of the company, deferred sharehalders will not receive a sum in

excess of the amount paid up on the shares Payments to ordinary shareholders will take

priority

) Deferred shareholders have no night to receive notice of or attend or vote at any General

Meetings of the company

Reserves
Share Premium Revaluation Profit and Loss
Account Reserve Account
£'000 £000 £000
At 26 December 2011 54 1,224 4,302
Profit for the financial year - - 1,511
At 28 December 2012 54 1,224 5813
Reconciliation of movements in shareholders’ funds
2012 2011
£'000 £000
Profit for the financial year 1,511 2,829
Dwidends pawd - (3,000}
Net increase/(decrease) to shareholders’ funds 1,514 (171)
Opening shareholders’ funds 6,499 6,670
Closing shareholders’ funds 8,010 6,499
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A Boake, Roberts and Company (Holding) Limited

Notes to the financial statements for the period ended 28 December 2012

Uitimate parent undertaking

The company's immediate parent undertaking and controlling party 1s Bush Boake Allen Enterpnses
Limited, a company incorporated and registered in England and Wales Bush Boake Allen
Enterpnises Limited 1s the Company’s intermedtate parent undertaking

The ultimate parent undertaking and controlling party 1s International Flavors and Fragrances Inc
mcorporated in the United States of America, which 1s the parent of the smallest and largest group
to consolidate these financial statements Copies of the ultimate parent company’s group financial
statements are available from Duddery Hill, Haverhill, Suffolk, CB9 8LG
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