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Gaunts Limited

Independent Auditor's Report to Gaunts Limited
Under Section 449 of the Companies Act 2006

We have cxamined the abbreviated financial statements set out on pages 2 to 5, together with the financal statements of
Gaunts Limited for the year ended 31st March 2013 prepared under Section 396 of the Compames Act 2006

This report 1s made solely to the company, 1in accordance with Section 449 of the Companies Act 2006 Our work has been
undertaken so that we might state to the company those matters we are required to state to 1t 1n a special auditor's report and
for no other purpese To the fullest extent permitied by law, we do not accept or assume responsibility to anyone other than
the company for our work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

The directors are responsible for preparing the abbreviated financial statements 1n accordance with Scction 444 of the
Compames Act 2006 It 1s our responsibility to form an independent opimon as to whether the company 15 entitled to deliver
abbreviated financial statements to the Registrar of Companies and whether the abbreviated financial statements have been
properly prepared in accordance with the regulations made under that section and to report our opinion to you

Basis of opinion

We conducted our work tn accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with that
Bulletin we have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company 1s entitled to deliver abbreviated financial statements and that the abbreviated accounts to be delivered arc
properly prepared

Opinion

In our opinion the company 15 entitled to deliver abbreviated financial statements prepared n accordance with Section 444(3)
of the Companies Act 2006, and the abbreviated financial statements have been properly prepared 1n accordance with the
regulations made under that section

CHRIS
(Sentor Statutory Auditor)
For and on behalf of

SAGARS LLP
Gresham House Chartered Accountants
5-7 St Pauls Street & Statutory Auditor
Leeds
LS1 2JG

S.'I.l's




Gaunts Linmited
Abbrevinted financial statements

3ist March 2013
Abbreviated balance sheet
as at 31st March 2013
2013 2012
Note £ £ £ £
Fixed assets 2
Tangible assets 9,921,623 9,705,255
Investments 1 1
9,921,624 9,705,256
Current assets
Debtors 305,072 300,388
Cash at bank and 1n hand 1,239,541 1,186,651
1,544,613 1,487,039
Creditors Amounts fallimg due within one
year (549,451) (534,086)
Net current assets 995,162 952,953
Total assets less current habilities 10,916,786 10,658,209
Provisions for habihties (113,087) (90,087)
10,803,699 10,568,122
Capital and reserves
Called-up equity share capital 3 211,012 211,012
Share premium account 86 86
Revaluation reserve 4,570,888 4,432 952
Other reserves 163,988 163,988
Profit and loss account 5,857,725 5,760,084
Shareholders’ funds 10,803,699 10,568,122

These abbreviated financial statements have been prepared in accordance with the special provisions for small companies

under Part 15 of the Companies Act 2006

Thesc abbreviated financial statements were approved by the directors and authorised for 1ssue on SSuy 2013 4nd are

signed on their behalf by

&tQ — S»—Nva‘——

MrJ C Bostock (Chairman) Mt C Pratt (Managing)

Company Registration Number 00050675

The notes on pages 3 to 5 form part of these abbreviated accounts

. 2.




Gaunts Limued
Abbreviated financial statements
31st March 2013

Notes to the abbreviated financial statements

for the year ended 31st March 2013

1 Accounting policies
Basis of accounting

The financial statements have becn prepared under the histoncal cost convention, modified to include the revaluation
of certan fixed assets, and in accordance with the Financial Reporting Standard for Smaller Entities {effective April
2008)

Consohdation

In the opimon of the directors, the company and 1its subsidiary undertakings comprise a small group The company has
thercfore taken advantage of the exemption provided by Section 398 of the Companies Act 2006 not to prepare group
accounts '

Turnover

The turnover shown 1n the profit and loss account represents amounts invoiced during the year, exclusive of Value
Added Tax

Fixed assets
All fixed assets are imtially recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost or revaluation of an asset, less its estimated residual value, over
the useful economic hife of that asset as follows

Plant & Machinery - 10% - 20% of cost
Motor Vehicles - 20% of cost

Investment properties

Investment properties are shown at their open market value The surplus or deficit ansing from the annual revaluation
15 transferred to the investment revaluation reserve unless a deficit, or 1ts reversal, on an individual investment property
15 expected to be permanent, 1n which case 1t 15 recognised 1n the profit and loss account for the year

This 1s 10 accordance with the Financial Reperting Standard for Smaller Entities (effective April 2008) which, unlike
the Companies Act 2006, does not require depreciation of investment properties Investment propertics are held for
their investment potential and not for use by the company and so their current value 15 of pnme importance The |
departure from the provisions of the Act 1s required in order to give a true and fair view

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with the
lessor are charged against profits on a straight line basis over the penod of the lease

Pension costs

The company operates a defined contribution pension scheme for employees The assets of the scheme are held
separately from those of the company The annual contnbutions payable are charged to the profit and loss account

Deferred taxation ‘

Deferred tax 1s recognised 1n respect of all timing differences that have onginated but not reversed at the balance sheet
date where transactions or events have occurred at that date that will result 1n an obligation to pay more, or a nght to
pay less or to receive more tax, with the following exceptions




Gauntes Linited
Abbreviated financial statements
31st March 2013

Notes to the abbreviated financial statements

for the year ended 31st March 2013

Accounting policies (contrnued)

Provision 1s made for tax on gains arising from the revaluation {and simular fair value adjustments) of fixed assets,
and gains on disposal of fixed assets that have been rolled over into replacement assets, only to the extent that, at
the balance sheet date, there 1s a binding agreement to dispose of the assets concerned However, no provision 1s
made where, on the basis of all available evidence at the balance sheet date, 1t 1s more likely than not that the
taxable gain will be rolied over into replacement assets and charged to tax only where the replacement assets are
sold

Deferred tax assets are recognised only to the extent that the dircctors consider that 1t 1s more likely than not that
there will be suitable taxable profits from which the future reversal of the underlying tuning differences can be
deducted

Deferred tax 1s measured on an undiscounted basis at the tax rates that are expected to apply in the periods i which
uming differences reverse, based on tax rates and laws enacted or substantively enacied at the balance sheet date

Financial instruments

Financial habslitics and equity instruments are classified according to the substance of the contractual arrangements
entered 1nto An equity instrument 15 any contract that evidences a residual 1nterest in the assets of the entity after
deducting all of 1ts financial habilities

Fixed assets

Tangible
Assets Investments Total
£ £ £

Cost or valuation
At 1st Apnl 2012 10,145,566 1 10,145,567
Additions 153,109 - 153,109
Revaluation 137,936 - 137,936
At 31st March 2013 10,436,611 1 10,436,612
Depreciation
At 1st Apnl 2012 440,311 - 440,311
Charge for year 74,677 - 74,677
At 3lst March 2013 514,988 - 514,988
Net book value
At 31st March 2013 9,921,623 1 9,921,624
At 31st March 2012 9,705,255 1 9,705,256

The company owns 100% of the 1ssued share capital of Gaunts Properties Limited The company 1s dormant and
registered in England and Wales

Aggregate capital and reserves
Gaunts Propertics Limited 1 ]
Profit and (loss) for the year

Gaunts Properties Limited - -




Gaunts Limited
Abbreviated financial statements
J1st March 2013

Notes to the abbreviated financial statements

for the year ended 31st March 2013

3 Share capital

Authonised share capital

2013 2012
£ £
211,012 Ordimary sharcs of £1 each 211,012 211,012
Allotted, called up and fully paid
2013 2012
No £ No £
211,012 Ordmary sharcs of £1 each 211,012 211,012 211,012 211,012




