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Registration of a Charge

Company name: RECON FOOTBALL LIMITED
Company number: 00046572

XEWVEIAH

Received for Electronic Filing: 03/01/201

Details of Charge

Date of creation:  29/12/2017
Charge code: 0004 6572 0025
Persons entitled: HSBC BANK PLC

Brief description:.  FREEHOLD LAND AT MIDDLETON HALL QUARRY, MIDDLETON,
TAMWORTH AND MORE PARTICULARLY DESCRIBED IN A TRANSFER
DATED ON OR AROUND THE DATE OF THE LEGAL CHARGE AND
MADE BETWEEN (1) HANSON QUARRY PRODUCTS EUROPE LIMITED
(COMPANY NUMBER 00300002) AND (2) RECON FOOTBALL LIMITED

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Electronically filed document for Company Number: 00046572 Page 1




Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: GATELEY PLC

Electronically filed document for Company Number: 00046572 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 46572

Charge code: 0004 6572 0025

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 29th December 2017 and created by RECON FOOTBALL

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 3rd January 2018 .

Given at Companies House, Cardiff on 5th January 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 DATED 28 Tkeendser < 2017

. (2HsBCEANKPLC

LEGALCHARGE '
relatlng to "
- the freehold Iand at Mlddleton HaII Quarry,' S
- Mlddleton Tamworth o
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30 NOTICES :
i 31 GOVERNING LAW
32 ENFORCEMENT s
:".-'._'_.'II__.._:SCHEDULE1—THE PROPERTY j{ Sl
| ':_._-SCHEDULE 2-FORM OF NOTICE TO AND ACKNOWLEDGEMENT BY TENANT

_SCHEDULE 3- FORM or: NOTICE OF ASSIGNMENT 0|= INSURANCE

e




(1 )_3_' _REGON FOOTBALL LIMITED a company moorporated and regrstered under the laws of England
o oand Wales with reglstered numbetr- 00046572 whose reglstered offrce |s at Vllla Park Tnnlty Road
i :;Blrmlngham B6 6HE (the "Borrower") and : . .

(2) f. HSBC BANK PLC (the "Lender") -
_'.IT s AGREED as follows S |
' 1 L 'DEFINITIONS AND INTERPRETATION
11 :'ﬁ_.'t '- -Defrnrtrons _'
o 0 thls Deed

o __-"fAffiliate‘f? f:'- _:'_'.._:-'means a Subsrdlary of a company a Holdlng Company of that:: e
e T _-company orany other Sub5|d|ary ofthatHoldlng Company '

" "Assigned Insurances” - means the Insurances (if ahy) in relatron to the. Property (|nolud|ng_.'_ .
L AR "-..-any renewal substltutlon or replacement of suoh Insurance) '

B 3..."Aut_h_brisa_t'ions_"' Ce T ieans an authonsatron consent approval resolutlon Ilc_en_oe;'- o
R e examptron ﬂllng, notansatron or. reglstratlon e

T "Hedgmg Agreement" " means any master agreement conflrmatron scheclule or other.-’ -

' o agreement entered into of to"be entered into by the Borrower fo -

o which the Lender is the: ‘counterparty for the purpose of hedglng':

- interest rate liabilities and/or any exchange rate or. other risks in -

o onrglation to all or part of the Secured Lrabllrtres and shall molude all~

-trades conduoted thereunder : SRR : '

g I_ "Holdmg Company o '-has the meanlng glven in sectlon 1159 of the Companles Act 2006 g G

e ﬁ"'lnterest Rate" g '_ :'_ I imeans the rate of mterest payable on any facrllty seoured by the'.'
. e ':-'.""-’Secunty SR R A I

coccUinsurangest means any contraots and polrmes of msurance of assurance taken-.
ST el gut by or-one behalf of the Barrower or (to. the extent of its mterest)-' '
- in ‘which the Borrower has -an_ interest excluding,. in each case, oo
“contracts and policies of msurance or: assurance whloh relate e
_.3_Irab|I|t|es toth|rd partles e - S :

Landr o P _._'.____'_has the meamng glven to that term in sectron 205(1) of the Law of i
S Property - Act 1926 but - for these purposes ”Land" excludes*_ _
- _-hentable property S|tuated in Scotland S :

o MLeaset _.__fmeans any lease underlease tenanoy I|cence or- other nght of' S
B o oceupation. to’ which: the  Property ‘is from time to time subject .

U together with tany ‘related guarantee’ or other securlty for the: o

; .::-'__.._performance ofthe lesseesobhgatrons :j: : RRN -

S "_'t_‘.Pro.pe:rty'ﬂ't : "'_means aII the Land speotfled in Schedule 1 (The Property)

- 'Receiver’ i .'means a receiver andfor manager of 2 any or all of the Borrower s e
e _'-:assets appomted by the Lenderunder the Secunty : S




~-oo-"Secured Liabilities” . means: aII monles from tlme to trme due or- owrng and all other- o
LT getyal oF contingent: liabilities from time to' timé rncurred by the o
" Borrower. to the Lender (mcludrng any under any Hedgrng'_i-'__ L
B Agreement) . L B

S 'Security" :5_ - means the Secunty Intereete created or |ntended to be created by S
B N AR :._._-.orpursuantto thls Deed el
“Security Assets” . means all the Borrowers assets from trme to tlme the subject of.-." S
TR :Securlty ' o :
: '“_Se'cu:rit_-y_ I_n't_erest_'."._ e .."3.'-means a mortgage charge asmgnment ptedge lien' eta'nda'r"d” e
RTINS security: -assignation “or other. security - interest securrng any.c
S _-obhgatron of any- person or any other agreement or arrangement_ TR
. f.havrng a S|mllar effeot ' 8 - . o
= 'E'f:;ﬁ_i"SubSIdlary S ;. : - '_has the meanlng glven in sectron 1159 of the Companres Act 2006
"_:"VAT" B '.j"means vl added tax as- prowded for ln the Value Added Tax-- L
: e s 'Act’|994 and anyelmllaror eubshtute tax ; TS RSO
| 1 2 | Constructron
o & 121 "Unless acontrary rndlcation appears any reference in thls Deed to o

(a} assets |ncludee present and future properhes revenues and nghts of every- _
S _:_'_dESCI'IptIOH IR o . L : S

| '_'_'f:(.b}. o "the Lender" shall be construed to |nclude |ts successors rn tltle permltted. :
BRI "__-_aseugns and perm|tted transferees . o RO

S (c) "drsposal" rncludes a lease Ilcence transfer sale or. other dlsposal of anyf o

Sdy mcludes"' ¢ mcludmg Sh-al'l be read a:r'id':co.n"str'u-ed.-'as:in'c-l'u;di-ng.t_heﬁ phrase -
B f."wrthout I|m|tat|on" : P

ey _thls "Deed" or any other agreement or mstrument is a reference 1a- thls Deed or’ S
T other agreement or instrument as amended, supplemented, extended, restated, ©
: _-_gnovated and/or ‘replaced in-any manner from time to time: (however"- Sl
fundamentatly and-even if any of the same mcreases the Borrowers oblrgatrons- BRI
E _--'_-or pro\ndes for further advances) e : . '

R - | prov15|on of Iaw is a reference to that prowsron as amended or, re enaoted

gy -_:the erngular rnc[udes the plural and wce versa

- (hy. __'”: f’.’-_*;any Land mciudes

B
R
o

i

- (i;) ali or any part of |t

Rt ﬁ(ll) JRE 'aII bu|ld|ngs f|xtures (mcludlng trade flxtures) f|tt|ngs and flxed plant
' - _'or machmery at any t|me on that property

_".__'_"(_iii-).__ all easements serwtudes nghts and agreements m respect of that
SR -:_property, o o : iy _

: ""'-I(i_v)'"-_ '._.'.:all rents from and proceeds of sale of that property and



S _(v)'_ the beneflt of aII covenants glven |n respect of that property e

S22 :Z'When any prov|s|on of thrs Deed refers to an approval or consent by the Lender thatf .

- provision shall-be construed soasto requrre that consent or approval to be grven .

- wrltlng

o : 123 ; 'Where the Borrower mcludes two or more ent|t|es a reference to the Borrower shall mean R

1'_.2-_.5__ _':_':'References to clauses and paragraphs are. to be construed unless other\mse stated as

s

15

ag o

o each of the entmes severally as wetl as aII of the ent[tles Jolntly
-:construed as references to hIS and hlm or 'her as apphcable
: '_references to clauses and paragraphs of thls Deed

= thls Deed

'_11.'_2.'4 "_Where the Borrower |s a natural person references to: rts and |t' shall be read and' : _'

_1..2'.6_3_."'-_'.-_'Clause headmgs are for ease of reference only and shaii not affect the constructlon of: 2

- ‘A ."2,7-_: _If the: Lender reasonably consrders that an amount pard by the Borrower is: capable ofﬂ Nt
... being avoided orotherwise set aside on the bankruptey, liquidation or-administratior of

" the  Borrower, then that amount Shall not be. consrdered to have been |rrevocably pa|d for. '

the purposes ofth|s Deed S

"'._Thlrd party rlghts

= Law of Property (Mlscellaneous Prowsmns) Act 1989

Dellvery o

' "."COVENANT TO PAY T

Covenant to pay

o payment.

::'Further advances

§ ;.'-_'-::-"'Only & ‘Receiver has any rrghts under the Contracts (R|ghts of Th|rd F’artles) Act 1999 to enforce or _ -
enJoy the benefrt of any term of. thrs Deed L S S

'-'-".'The terms of aH other documents entered |nto between the Borrower and the Lender are_ N
~incorporated ‘in ‘this’ Deed to the extent required to ensure that any disposition’ of the Property-_._; L

. containgd in this Deed is a valid disposition in accordance wrth sect|on 2(1) of the Law of Property . =0 )

"_33(Mrscellaneous Provrsrons) Act1989 ' o e

o The part|es intend this . Deed o be delrvered on the first date spemfred on page 1 of thrs Deed and
- that this document shall take effect asa deed notwrthstandmg the fact that the Lender may only LT
_ _execute thls document under hand : s R : _ o

:-__The Borrower shatl pay and d|scharge each of the Secured Llabl|ltleS when the same faH due for :_3” e

L Thrs Deed is made to secure’ any: further advances or other facrlltles but |t does not create any' e
S oblrgatlon on the Lender to rnake any further advances or make other facrlltres ava|lable . o

'Default mterest

. --'...2_.3_.1. Any amount wh|ch is. not pald under thiS Deed when due shaII bear mterest (both before."

~and after: judgment and payable on. demand) from the due. date until. the date en-which &
" such amount is uncondlhonally and irrevocably ‘paid and- dtscharged in--full on a dally'_-__

o -baSIS at the rate that is two per cent above the Interest Rate from t|me to trme




232 Default mterest will- ‘acerue from day to day on:a: year ot 355 days and erI be S
: e compounded at euch mtervals as the Lender consrders are appropnate - :
*fyajjfj,NATUREOFSECURnY |
3.1 :: : -_Nature of secunty
Al Securrty and drsposrtrons created or made by or pursuant to thrs Deed are created or made |n'_: D
- favour-of the: Lender with full title- guarantee in-accordance with the LLaw of Property (Mrscellaneoue-.. _
: 'Provrsrons) Act 1994 as securrty for the drscharge of: the Secured Lrablht[es S . e
: S 32 Qualrfylng floatmg charge

3 2 1 Paragraph 14 of schedule 81 to the Insolvency Act 1986 applree to any floatlng charge' S =
R created by or. pursuant tor thls Deed : L

322 : "-'-'.'Eac:h ﬂoatrng charge created by thls Deed is: a qualrfyrng roatrng charge for the purposes | B o
S ofthe Insolvency Act1986 i S L

33 _"-Trust

Sl - _|f or. to the extent that for any reason the assrgnment or: C,hargmg Of any Secunty Asset is
Ll ';'prohrbrted the Borrowershall ' S o _ R

L 3 1 "-:hold |t on truet for the Lender as securrty for the payment and d|scharge of the Secured S
- - '._-L|ab|I|t|es and ' : : N e

L8382 take such: SEEPS as the Lender may reqwre to remove the lmped|ment to assrgnment or
S charging it R : : i : : S
“fg4gV,j{GRANT0FSECUan

. 41 '._-:Z-"Charges o
'- iﬁ:___: :The Borrower chargee and agrees to charge in favour of the Lender

411 E by way of f"rst Iegal mortgage all the Borrowers present and future nght t|tIe and |nterest_"
R 1] ortothe Property and B S : S

412 j-by way of flrst flxed charge

:'_i'(a:} ol I|cences to enter upon or Use Iand and the beneflt of aII other agreements
' SE 'relatlng to Iand . S _ S

S _.;'-:the benefrt of any rental dep05|t g|ven or charged to the Borrower by any"
SET _'occupter of the Property and NS RO . ORI

' ﬁ_'_'_(:c) '_ : the proceeds of sate of aII Property
o '_1 -_4_.11'._:3". _by way of frrst fr_xed charge (lnsofar as not mortgaged by Clause4 1. 1 or charged by_'_"_;--_ S
R :-gCIause4‘I2) RERRS S S B TSI
(a) S all present and future rents and other sums due to the Borrower under any-’fz
L '-Leaee - o : : e _ . g
(b) ""_-'.aII plant and machrnery and the benefrt of aII contracts Ircenr:es and warrantles._'_ S
L relatmg to the same and : . S - S



414 by way of floatrng charge all moveable plant machrnery, rmplements utensrls furnrture S _' B
S - and. equipment now or- from time fo time placed ‘onor used-in-or upon. the. Property and S
S the benefrt of aII Ilcences contracts and warrantles in connectlon wrth the same 2 :

e 42 Securlty assmnments :

.4._2.'1'.*..- :'_The Borrower assrgns and agrees to asmgn absolutely (subject'to 'a"'p'rovrso"'for-- :
o reassignment on the irfevocable: dlscharge in_full: of the’ Secured Llabrlrtres) aII of rts_ SR
present and future rlght tltle and rnterest |n and to S : :

e ':(.a_)-_.__' '_.':"'_j(to the extent not rnortgaged or charged by Clause4 1 (Charges)) all present':-:_-:'-- o
BRI .;and future rents and other sums due to the Borrower under any- Lease T .

' (b) 'aII Assrgned Insurances cIarms under the Assrgned Insurances and aII
S :""proceedsofclarms undertheAssrgned Insurances ' ; S ..

S H{e) f-:aII present and future book debts and other debts royaItles fees VAT and-" S
o Umonetary claims arid all other amounts at any time recoverable or receivable by_'i. :
~ the Borrower or due- or. owmg to it in- respect of the Property (whether actual or :
R "contrngent and whether ansrng under Contract or rn any other manner._'._:-_::-_- e
RE _-whatsoever) : S . _

_.(_d)'-_:i'_-: : the beneflt of aII rlghts guarantees Secunty Interests and remedres relatrng to: oy
[ anyoftheforegomg and S o R

ey al proceeds of any of the foregorng not otherwrse assrgned under th|s
S = Clause42 : S L _ - :

422 '-_-_To the extent that any nght referred o in Clause 4 2 1is S not assrgnable the assrgnment" o
~oonnewhich that clause purports to effect shall operate as an. assrgnment of all the Borrowers- L
e ____present and future rlghts and clarms to any proceeds of: such rrghts R
i 43 _- Notlce of Securlty T | .
' - 431 g '_ The Borrower must grve notrce of the grant of the Securlty to

@ “Gach tenant under aLease, in the forr_n set out in Schedule 2 (Form of nofrce o
. '.:'_.and acknowIedgement by tenant) - BT

e '-'_'_.(b)_:"._"Q"-:'-_"each insurer under any Insurance in whlch it has an mterest in the form set out'_'- S
IR 3(Form of notrce of assrgnment of rnsurance) : - ' -

R '._'and it shaII use its reasonabte endeavours to procure that the recrprent 'of' ea'h I"ID’[ICE":.'. |
S -_'acknowledges |t |n wrltlng ' .. S

o .';.4:;_3'.'2_ . _A notrce pursuant to. Clause 4, 3 1 must be gl\ren

o "(-a') e rmmedrately in respect of each Lease and msurance poncy |n exrstence at the SRR
' - date of th|s Deed and : i : . ; -

. .(b')" promptly after the entry rnto a new Lease or rnsuranoe polrcy after the date of. S
oS th|s Deed SN I SR R DR s
S :.-.-:.:_-.'_-.;:4.4-._'5"__:._'Preservatlon of assets

P The Lender is ot oblrged to take any steps necessary to. preserve any of the Borrowers assets to : -
o enforce any term of any: ‘contract or to ‘make any enqumes as to the nature or sufflmency of anyi_' o
T .payment recelved by it pursuant to th|s Deed e o R - : e



L aAsd :'.:.'--Z-The Lender may, by wrltten notlce to the Borrower convert the floatlng charge created o
TR under this: Deed info"a: flxed charge as regards all or any of the Borrowers assets'i__-.-
' '_."f'_'Spemfled in the notlce o . D : _ S

e 452 ' The floatlng charge created under this Deed shall not convert |nto a flxed charge solely by
v reason of a moratorium being obtained in respect of the Borrower under Schedule A1 ofrn
S the Insolvency Act 2000 (or anythlng done- W|th a wew to obtalmng such a moratonum) '

e 453 5 --_The ftoatmg charge created under thlS Deed shall (ln addltlon to the c1rcumstances m_:'-'- SR
S whlch the same will occur under general law) automatlcally and W|thout notlce convert
Seesinto @ flxed charge BTSN : L :

: :_""-.(a):_'.- _ m relatlon to any asset whlch is sublect to a floatlng charge |f

o "(_i'_).-. - .-3_..._.:the Borrower creates or attempts or purports to create any Secunty on: e
e over the relevant asset W|thout the prior consent of the Lender or' '

e (_i'i'._)_ o :any thlrd party lewes or attempts to Eevy any dlstress executlon R S
Lo _:'_'_:.attachmentor other legal process agamst any such asset or i

BT (1) MP :any step is" taken (mcludmg the. presentatton of a pEtItlDl’l the passmg._‘-_.‘_- i
i - of aresolution or the making of an application) to-appoint a liquidator, i
- “provisional liquidator or receiver.in respect of the Borrower, ‘over aII or
i"any part of its assets or if such person ig appornted or. ' : '

L _.'(i.'v')' 'any other floatlng charge over the Secunty Assets lS crystallised and S

by over. all the Borrowers assets which. are subject to a floatlng charge i an ;' :
S .admmlstrator under. the Insolvency -Act 1986 ‘is appointed.in: respect of the
__;'Borrower or the Lender recelves riotice: of mtentton ‘to appolnt such anj;{'.. :
.j'-admlnlstrator Do -

454 -The glvmg ‘of a: notlce on the: Lender pursuant to Clause 4 51 in- relatlon to any class of' o
R '_the Borrower's assets shall not be construed as a waiver or abandonment of the rights of .0
- the'Lender to serve similar. notlces in. respect of any other class of assets or of any other.:: L
S nght ofthe Lender ' . : : SR

o5 46 .' : ;Assets acqmred post-crystalllsatlon
_.':_"'3.'Any assets acqmred by the Borr0wer after crystalllsatlon has occurred (and that arg not ef‘fectlvely. S
o charged by way of legal mortgage of fixed charge, or assigned under: this. Deed); 'shall become
" . subject to the floatlng charge created. by Clause 4:1.4 50 that the crystalhsatlon shall be effectlve as*- '
- if such assets were owned by the Borrower at the date of crystalllsatlon : e
| -..'4.'7_ '-De crystalllsatlon of floatmg charge
-_Any charge that has crystalllsed under this Clause may by notlce in wrltlng (glven at any tlme by : B
-~ the Lender to the Borrower) be reconverted mto a floatlng charge i relatlon to the assets or. class'. L
o of assets spectﬂed in that notlce : L ._ S RS B
B 5_-__;'REPRESENTATI0NS
51 3':General o

o The Borrower makes the representatlons and warrantles set out in- thls Clause 5 (Representatrons)' S
' _': to the Lender on the date of thls Deed and on each day the Secured Llabllltles are outstandlng



: '.5:.'_2_ It is a Irmrted Irabrlrty corporatron duly mcorporated and vahdly exrstrng under the Iaw of rts i
}unsdrctron of |ncorporatron _' :]_'- - L :

S 5.2_'._2: i It and each of its.: sub5|d|ar|es has the power to own_therr assets and carry on therr}i
respectlve busrnesses as they are: berng conducted : : o

8 5.3 : 'Blndlng obllgatlons
.5-__3-;1-_1_ '-""'Its oblrgatloﬁs m th is. Deed are Iegal vahd brndrng and enforceable oblrgatrons
o - 532 '_The Secunty Interests whrch thrs Deed purports to create are valld and effectrve and are'-'.__'_ - :
Lo not liable torbe: avorded or: otherwrse set asrde on |ts bankruptcy, Irqurdatron death or'-; S
j.__.admrnrstratron s : _ _ _ T

54 '_ ' Non-confllct wrth other obllgatlons

L The entry lnto and performance by: the Borrower of |ts obllgatrons under thrs Deed and the grantrng o
: -'_-of the Secunty do not and erI not confllct W|th : e S _

541 "_:': any Iaw or reguiatlon applrcable o rt
542 : ";rts constrtutronal documents or ;
: "5L_4;3--_"' any agreement or mstrument brndrng upon the Borrower or: any of |ts assets or constrtute' e
s g default or- termrnatron event (h_owever_ deecnbed) u_nd_e_r any___su_c_h -agreement Qf

""._Zrnstrument B L L T T
55 _-.:_Power and authorrty RRt f:: o

'1:5_-._5.:_"]' '_f:_'iThe Borrower has the power to ‘enter |nto perform and delrver and have taken aII-"" S

onecessary action to authorise |ts entry into, performance and delrvery of thrs Deed and S

o the grant ofthe Securrty

552 S_No Irmlt on the Borrowers pOWers erI be exceeded as a result of the grant of the 5 L
o -'-':Securlty R TR S S S e
56 "..":_-Valrdrty and admrssrbrlrty in evrdence
BB .' Al Authorrsatrons requrred or desrrable to enable it Iawfully to enter |nto and comply wrth. - R
S ts obligations under this Deed. and to grant the Securlty have been obtarned or. effected

O :.and are in fulI force and effect

562AII Authorrsatrons necessary for the conduct of |ts busrness trade and ordlnary actrvrtres_._--- P
RN '_ : have been obtarned or effected and are m full force and effect S :
57 " '.""Solvency L
| - As at the date of thrs Deed
. 5-_7.'1_': :: Whidre the Borrower isa company or Irmrted Irabrlrty partnershrp, |t is- able to meet its: debts '
L gy thay fall due and‘is not deermed unable 1o pay .its ‘debts within the meaning of =

‘section 123 of the Inaolvency Act1986 er: any analogous provrsron inary. relevant
- Jurlsdrctron or : : . . L _

L6727 where the: Borrower is an mdrvrdual they are not deemed erther unable 0 pay therr debts S
Tooras havrng no reasonable prospect of 80 domg,_rn erther case W|thrn the meanlng of R



sectlon 268 of the Insolvency Act 1986 or any analogous prowsron in: any relevant_"{-: S

Jurlsdrctron or

any relevant;unsdrotron) applres to any of its partners

Enwronmental Laws

573 where the Borrower isa partnershrp, none of the forego_mg (or any analogous provrsron |n- | o

. i 5_-8-;:1--. “-ln relatron to the Property the Borrower is complyrng wrth any applroable Iaw or regulatlon' e

: :whloh relates to
o ”_'(a) the pollutron or protect|on of the envrronment

(b) the cond|t|ons of the workplace or RSt

o 'rc)'_- cothe generatron handlmg storage use release or: splllage of any substanoe'

“oowhiieh calone orin oombrnatron with any other is capable of causmg harm to the =

: ':3-_'enV|ronment |nclud|ng any waste.

B2 _The Borrower is not aware of any claim whrc:h has been commenced oris threatenedf B
o against it in respect of any breaoh or alleged breach of any such Iaws or regulatlons Kl '_ e

os9

= 591 ; _'.No Securrty Interest exrsts over the Securrty Assets other than as permrtted by thls Deed

g . 61 o .::Negatwe p]edge o

' 62 o

o far as they relate to the Property

: _ 583 ﬁSo far as’ the Borrower is aware o dangerous substance has been used dlsposed of

1 generated, stored dumped released, deposrted buried or emrtted at on, from or under-_' S

B -_the Property

: _Securlty

_'or pan passu ranklhg Secunty Interest

'_owner of the Securlty Assets [

-Centre of maln mterest and establlshments

| For the purposes of The Councn of the European Unron Regulatron No 1346/2000 on Insolvency. SR,

“Proceedings (the "Regulatlon '); the: Borrower's "centre of main inferest’ {as that term is used in =
‘Article 3(1).of the Regulation) is ‘situated in England and Wales and.it has no "establrshment" (as. R
'-that term is used ln Artrole 2(h )of the Regulatron) in any otherJurlsdrotron B T

S -_"GENERAL UNDERTAKINGS

: '-No dlsposals

'..-_.5'_9;2-_.'_:_"-"The Seourrty has or W|Il have first ranklng prronty and rt |s not subject to any prlor rahklng e

' 593 'The Borrower has a- good and marketable tltle to and |s the sole legal and benefroral_"'_:_3_'__j'"'

RRE The Borrower shall- not: create or permrt to subsast any Secunty Interest over the Seounty Assets S
B 1_-wrthoutthe consent ofthe Lender R L : . : : R L

o Unless the Lender consents the: Borrower shall not make any drsposal of any Secunty Assets even' o
: lf the dlsposal is |n\r0luntary : NI PR : :



'Govenants and payments I

e _-'.;.The Borrowermust

: 631 .:"': .

.-'_"-observe and perform aII covenants and other oblrgatrons and matters (whether or noti

- contained in-any agreement or other document) from' time to time affecting - any- ‘of the

S '-_Secunty Assets or their.use or enjoyment and on the Lender's. reasohable Tequest: -
s ___proc!uce evrdence to satrsfy the Lender that the Borrower is. complylng wrth thrs obllgatlon :

promptly mform the Lender if |t becomes aware of any steps taken or proceedrngs-_:'-' el
> commenced by any person with a view 16 obtamrng forfeiture of or determrnrng any Iease Sl
= underlease tenancy or Ircence compnsed in. the Secunty Assets ' : ;

: '.pay or procure the payment of aII rents rates taxes charges assessments |mposrtrons':' .
- “and other outgoings ‘of any kind which are. from - time to time payable (whether by the-'__ i

o ; -_'owner or the occuprer) i respect of any of the Secunty Assets

o 641 3__ use its- best endeavours to ensure prompt observance and performance of the terms of-'_ o

'.._each Iease under wh |ch |t holds the Property by the Iessor and

o eda

e ?11 : :__ﬁ'_ The Borrower must ensure that at all tlmes it benefrts from rnsurance agarnst thrrd party e

S -'and publrc lrablllty rrsks and each Property is rnsured agarnst S

o Enforcement of rlghts

i _'_The Borrower must

: _'use |ts best endeavours to enforce any rrghts and rnstrtute contrnue or defend any'
'-jproceedrngs relatrng to- any of the Secunty Assets whrch the Lender may reqUIre from

trme to- trme

"_rn each case at the Borrowers cost |
fi‘INSURANCE UNDERTAKINGS

:Marntenance of msurance SRR

L -_(a_)_-:_ : _'loss or damage by frre storm tempest flood earthquake I|ghtnrng explosron '
Lo impact;: aircraft (other:than. hostlle aircraft). and other aerial devices and articles

_ :-not permrt any breach of any bye taws other Iaws and regulatrons affectrng any of the.j' . SRR
_Securlty Assets ‘and - Sl BRES _ B SIS

- dropped. from them, riot, terrgrism, civil. commotiori - and malicious - damage o

L -burstlng or overﬂowmg ofwater tanks apparatus or prpes substdence and

(b)Y~ '_"such other rrsks and contrngenmes as are msured in accordance W|th sound S

. comimercial practice or which the Lender may direct from time to time to the full = .-

. _'-rernstaternent value thereof with’ adequate provrsron atso berng made for s

S the costiof cleanng the srte demolrtron ‘shoring or propplng up and gant

".'3:arch|tects - engineers',’ surveyors and ‘other professmnal fees

incidental thereto and value added. tax -on such costs-and fees_'.:__""_;_

e {togetherwrth provtsron for future |nflat|on) and

' _'-.-'_:_.ﬁi_(i_i;)_':' S the Ioss of rents or prospectlve rents for a penod of not Iess than three -

~years or such other period as the Lénder may direct and: havrng L

R regard to any potentral increases in rent asa resutt of revrews

_-_"'-'__The Borrower must ensure at aII trmes that aII msurance pollctes S

o



e

:j_.(_i)'__'-'_._ i any Irabrlrty on the part of. the Lender for any premlum in- relatlon to;'.-'_ U
o these insurance’ policies” (unless - the Lender has- expressly and'-_ EREEEI
~o specifically requested to-be made: liable in: respect of any increase in-
o premium. or unpaid premlum |n respect of any of those msurance’ _::'.':' [RE

o _contaln terms provrdlng that the msurer must glve at Ieast 30 days not|ce to the S
- ';--Lender |f |t proposesto = ' 2

contaln a mortgagee clause whereby such msurance polrcy W|Il not be wtlated
. oravoided as against a mortgagee ar: securlty holder in the eventof orasa .~ . -
- result of any circumstances beyond the control of that insured party or.any
-mrsrepresentatron breach: of any policy term or condition; act. or neglect Or:
o failure to make drsclosure on the. part of any other msured party or any agent of
o - :any other msured party, S : : : - S
by name the Lender as -co- lnsured on a composrte ba3|s in: respect of its: own_-_ TR
o separate insurable interest {other than:in respéct of any. professronal lndemnlty,. L
._...-'-pubhc tlablllty and thlrd party Ilabllrty lnsurance polrcnes) but wrthout S

_.pohcres) or

' _'(.ii:)'_-:."_._'; : any oblrgatron on the part of the Lender to make any drsolosure to any o

o insuref of any-insurance broker in relation to those insurance pollt:les

;unless and. until- the Lender becomes ‘a- morgagee in possession of o
~any Property, in ‘which circumstance an oblrgatron shall"apply on‘the” =
- part of the Lender.to make disclosure to any insurer or'any insurance - -
- brokerim: relation to- the insurance polrcy or pottt:les n respeot of that e

-Property pursuant to the terms of that i rnsurance polrcy oF polrcres

_contaln a Ioss payee clause under whrch the Lender is named as frrst Ioss_..-_-_ S

‘. payee in respect of any. claim -or. series of conneoted claims -in excess of . oo
~2£10,000 {other than in respeot of any clalm under any publlc Irabrllty and thrrd. ol
: party I|abrhty msuranoes) : .

S contaln a "tenants clause in the foltowrng or S|m|larterms S

.'_"The rnsurance hereby effected shatt not be prejudrced by any act or- omrssron. R
- unknown o or beyond the control ‘of the insured on the part of any - tenant-': BT
- occupying or using the premrses provided that the insured’ immediately on. .. ..
... becoming. aware. ther_eof shaﬂ grve notrce to the rnsurers and pay an addrtrona! TR
g "premrum rfrequrred“ - e : S

S '__-'(i:)'j: B ..repudlate rescrnd or cancel any rnsuranoe pohcy

(ti) | treat any msuranoe pollcy as avorded ln whole or. in part
_'(i'iit i .:: treat any msurance pollcy as explred due to non payment of premlum :
R __or-..'._'._;. [ R B L

' (rv) S othenmse decllne any clarm under any rnsurance polloy by or. on o

behalf of anyi msured party, _

:-'-".and in respect of CIauSe 7 1 2(e)(nr) above must in the notrce grve the Lender _
'}'.:_the opportunlty to rectrfy any such non payment of premrum wrthln the notlce.' .
'-_-penod o . _ R .

R -contam terms provrdmg that the Lender shall have no duty of drsclosure to the" S
~insurance company or underwrrters and have ng Ilablllty to pay any unpald-'_'.__. i

e premiurm;

: _' ':_'_11' R



A

gy contarn a warver of the rrghts of subrogatron of the msurer as agarnst thef--'_'-:

Borrower the Lender and the tenants of each property, e R

i (_h)__f are in an amount and form acceptable to the Lender and
o (|) 5 are wrth an msurance company or underwntere acceptable to the Lender

_ _.fThe Borrower must be: free to assrgn or othenmse grant Secunty Interests over al
o amounts: payable to it under each msurance polrcy and. aII |ts rrghts rn connectron wrth.-.'-j-

.:those amounts |n favour of the Lender S

If the- Lender requests the Borrower must promptly provrde a copy of each insurance o
R ‘policy together with evrdence of payment ‘of the premiums and: such- other mformatron i
o ;;.connectron wrth the msurance polrcres as the Lender requests ' S SR

5oE the Lender consrders that the amount lnsured or the nsks covered by any msurance:: .

i .'_.-polloy |s/are madequate the Borrower must increase. the amount msured by it -andior L
- require’ the' category of: fisks covered to- be amended to such extent and |n such manner S

Las the Lender may consrder approprlate L AR

5 3'-.The Borrower must- B

S '_'(a) .' Ecomply wrth the terms of the msurance pohcres

(b) : '-':ensure that aII thrngs necessary to keep aII the msurance polrcres in force are- :__:_' e

. _:done promptly lncludrng the punctual payment of premlums and -

.(.c'):_j.-"-}_':;' "'notrfy the Lender of premrums pard renewals made; matenal vanatrons and_ =

" cancellations of insurance pollcres made or, to the knowledge of the insured,
; _threatened or pendrng and any clarm or any actual or threatened refusal of a
'-'clalm : : ; o . S

p "The Borrower must not allow anythlng to occur whrch may make any lnsurance pollcy s
o _-vord or. vordable RO s : o o L

I the Borrower does not comply the Lender may (wrthout any obllgatron to do so) effect of .j:_'_ R

[ _renew any such insurance polrcy either in-its own name, or together with the Borrower in -
~osuch'sumeand on such: terms as which the Lender may- reasonably think expedientand-all =" .-
: _monres expended by-the Lender will be deemed to be: properly pard by the relevant S

person and shall be re[mbursed by the Borrower on- demand

Applrcatron of lnsurance monles

RS The Borrower must apply sums recelved under any msurance polrcy as follows Se

e '_llabrlrtres

G (a) ' apply the sums towards maklng good the Ioss or damage to whrch they relate '_ o S

the proceeds of any Ioss of rent’ msurance WI|| be treated as rental mcome and applred |n.:"_ B
;such manner as the- Lender (actlng reasonably) requrres to have effect as |f |t were rental RECHE
' ;'_'lncome recelved over. the penod of the loss of rent : : '

_"otherwrse the Borrower must at the opt|on of the Lender erther S

. :___or S

"irf the Borrower is requrred by a Lease to apply the sums |n a partlcular way then |t must" S
doso _ R R o _ _

-amounts recelved under ||ab|||ty poltmes held by the Borrower whtch are requrred by |t tof‘_. '_ o
--'eatrsfy establlshed ltabrlttles of the - Borrower to thrrd partles must be used to satisfy these : [



ey ﬁ. : ﬁ. apply the Sums towards the drscharge of the Secured Llablhtles S

o "'_-'._;.'58."_"_'-.'-*’.PROPERTY UNDERTAKINGS
S 81 : "}".f-"_Property management
| . 8‘11 _The Borrower must dlllgently manage or: procure the management of the Property in
S _accordanoe with - the principles. of good . estate’ management and: promptly notify the
_“Lender of any materlal default by any lessee or ather occupier of the Property and use all R
S reasonable endeavours to enforce the performance and observance of the obllgatlons on S
S the part of any Iessee under any Lease - ; R o
' _'"-8."1;2" Ul the Borrower faﬂs or the Lender conmders that it has falled at any tlme to comply wrth_':-.: ::: s
S the obhgabons in Clause 8.1.1: above it shall be lawful for- the Lender to- carry out such S
o ‘works ' and take such steps as.it' may determine {acting. reasonably) are necessary to- o
remedy. ang’ rectlfy the: failure; the fees, costs-and" expenses of such aot|on to be_ '
relmbursed by the Borrower to the Lender upon demand S :
: :_:-8-. 13 The Borrower must promptly notlfy the Lender in Wntmg |f it becomes aware of any steps_ '_: e
o taken or proceedmgs commenced by any person wrth a view to obtalmng forferture of OF "
"'_"determmlng any Lease BT ST SR '

B4 Nothrng in this Clause shall render the Lender Irable to account as mortgagee o
o jpossessron i : S :

i 82 '-'..:Leases.
” | ':-"In addltlon to the restrlct|ons |n Clause 6 2 (No drsposa!s) the Borrower must not - -. B
g : ._3_.__.8':2...1'_' _. o .grant any Lease | . ” |
: _ 822 -termlnate (whether by surreﬂder forfeltu.re .or otherwlse) any .Lease. |
823 _-:_'_vary any terms of or wa|ve any rrghts rt has under any Lease or :

.B.24 _fi_agree to any change of use. under or rent revrews or any concessron or reductlon of rent3 o
oo n respect of, any Lease ' e e :

825 - g grant any access rrght to or over the Property or any part of rt or '_f S

U826 consant o any assignment or sub-leting of any lessees mterest {or any assngnment Of a.
BRI sub- tenantsrnterest} under any Lease, - _ g S DR

| o wrthout the Lenders prror coneent and may not enter |nto any agreementto do so
s 83 | '. _Works | i o | | |
i '.:.._'_:The Borrower mu.st ensure that no person - S
:__..'8.3_. 1_ demolrshes any burldlngs or erectlons on the Property, :
o 832 makes any structural alteratron to any Property, or |
833 removes any f|xtures from any Property, R -
.-wrthout the prror consent of the Lender S

84 .--."..._"'Repalr



B4t

v 85 = :"::

' 3'. 86 :_;jDevelopment of Property

' 87 o ::'j 'Reglstratlon at the Land Reglstry

S _'"_'8'.17-_;'1’
SRR _relevant title reg|stered at the Land Reg|stry

L :8;._?':4 :

ss

.'_The Borrower must ensure that aII buudmgs and erectlons from t|me to t|me upon the" s
Property and all flttlngs plant and machlnery on the Property are rn and malntalned |n s

o _(a)”'. _._3good and substantlal repalr and cond|t|on and as approprlate |n good work|ng'-"' R
'-_'orderand o . : :
' {b) 'isuch repalr condltlon and;- as appropnate good workmg order ds to enable i

: them to be letin accordance with’ all appllcable Iaws and regulahons

T and when necessary the Borrower shall replace or procure the replacement of the same o

_wrth |tems of S|m|Iar quallty and value

._'-The Borrower must carry out any energy effrcrency rmprovements necessary ‘or take any_i L
- other steps necessary, to’ ensure that.at all times each part of any Property which is
" desigined to be let can be let or can continue to be let without breachlng any: appllcable e
'-"-Iaws or regulatrons in respect of. m|n|mum levels of energy effICIency for propertles S

Pay outgolngs

aet

-_.'Wlthout the pnor consent of the Lender the Borrowermust not- L

(a) carry out or permtt to be carned out any development (rncludlng change of use'

: of) for whlch plannlng permlssron i requrred

'-('b:)_' _ make (or perm|t others to make) any appllcatlon for planmng perm|SS|on or-

: (c) g :_ wnplement any plannlng permtssron

._The Borrower Shall comply in aII respects W|th all plannlng Iawe perm|55|ons agreements..' -
::_and cond|t|ons to whlch the Property |s subject ' S :

o -"The Borrower must ensure all retes rents outgomgs and other sums. payable out of or.in respect of
the Property are promptly pald - : _ . g

The Borrower must do aII thlngs to fac|I|tate the reglstratlon of thlS Deed agamst anyj.__ L

_ The Borrower consents to an. appllcatlon belng made by the Lender to the Land Reglstrar :
o for the followmg restnctlon to be reglstered agamst |ts tltle to the Property ln the followmg O

"'--'_'terms- SO

o "No drsposrtron of the regrstered estate by the proprretor of the reglstered estate is fo be S

‘registered without ‘a Written consent signed by the proprietor for: the time" berng of the = o
R charge dated [DATE] in favour of HSBC Bank plc referred to rn the charges regrster = '

Lot interest is 50 preserved inorover the. Property

_::Tltle documents ' :'5

The Borrower rnust not permlt any other person to be reglstered at the Land Reglstry as'.:._': -
- -proprletor of any Property RN : _ g : :

_ j'-The Borrower must not wrthout the prror wrltten consent of the Lender create or permlt to'_'-._. R

. arise any- interest which falis W|th|n any of the paragraphs of schedule 3 of the Land"_' S
E'Reglstratlon Act2002 or-any “interest preserved by the transmonal prowmons of

schedule 12. of the Land Reglstratlon Act2002 to the extent and for s0- Iong as any [ R



S f The Borrower must deposrt wrth the Lender rmmedrately alI trtle documents planmng and statutory
"--consents from trme to trme relatlng to the Secunty Assets o S :

S _The Borrower shal! not alterthe VAT status of the Property
B0 Notlces recelved
'I-'_'he_Borrowermust-‘- '
il 8101 prowde to the Lender a c:opy of any notrce or order (or any proposal for a notlce or order) S
Lo given,Uissued or made by any local or other authonty relatrng to any of the Seourrty Crii
-.Assets s TS . : s e
8102 - take aII necessary steps to- comply wrth that notrce order or. proposal and

B _: 8 10 3 make o Jorn i makmg any representatrons WhICh the Lender requests in respect of the e
o _-notrce order or proposat _ TR T

o 811 L fCompensatlon
"_':-.'__Any compensatron recewed as.a. result of a notrce order ar proposal must be held on trust for the - . '
L Lender, and promptly paid to the Lender who shall apply the sums needed |n drscharge of. the_-’_ S
S Secured Lrabrlrtres as |t thlnks frt : S :
ez . _..Negotlatlons W|th local or other authorlty e
N | The Borrower shall not conduct any negotratrons or: make any agreement wrth any Iooal or other'_; o
_':;_authorrty concernrng the ac:qursrtron of any of the Secunty Assets mthout the oonsent of the :
_ Lender S : S
| g -:-8.1_3-._:1_ - "The Lender (and anyone authonsed by the Lender) may enter the Property to yerlfy that e
~ .. - the Borrower has performed all-of its obligations Under this. Deed and to take any action -
R that the Lender may- conSIder necessary or desrrable to. prevent or remedy any breach of S
e the provrsrons of this Deed . _ S

T 8132 | Subject to. Clause 8 13 4 the nght to enter shall be exercrsed wrthrn normat workmg hours. SRS
R upon reasonable notrce and may be made wrth or wrthout workmen plant and materrals

: 8133 Exermse of the nght of entry shall not cause the Lender or any person authonsed by |t to o j"f.'i".
L _'-be Irable asa mortgagee in possessron . SR SRR L

o B -8'13' 4" The rrght to entry may be made at any ttme wrthout notlce tn the case of emergency
e _"FURTHER ASSURANCE e o '

. :.-.:The Borrower shall at |ts own expense ensure any documents are executed and any acts and “ :
R _____thmgs are done whrch the Lender may reasonably requrre from trme to tlme for o

E 91 .;. -'f_'-_glvlng effect to perfectmg or protectlng the Secunty, e
g2 ._.;_: facmtatrng the realrsatron of any Securrty Asset |

: 93 S .'facrlrtatrng the exerc:se of aII powers authorltres and drscretrons vested in the Lender or-_'- '
S in any Recerver or: : : L . _ :



""--:'92.'4; o perfectmg eny Secunty over: eny assets acqurred by the Borrower efter the date of thrs
- Deed : : Lo s ol R

10 gy '_:ENFORCEMENT :
101 ...__..Remedymg defaults

_' -"_The Lender or a Recelver may (but is: not obllged to) take any aot|on to remedy a fellure by the
o Borrower to observe and perform the prowsions of thrs Deed at the Borrowers cost :

o 4 02 g gT.mmg of enforcement
S : 1021 The Secured |_|abrl|t|es are deemed to heve become due on the date of thrs'Deed
i 1022 The Securlty shall become enforceable on the earher of .
e '(&_"_)-' Ezthe date the Lender demands repayment of any Of the Securec' L'ab”'t'es .

(b) the date the Borrower breaches a prowsmn of th|s Deed or any document';. _
R ewdencmg the facrlrtles to WhICh the Secured Llabllltles relate ' . ' '

o j--(:c-)fj'f""_ : f'ithe occurrence of any event causing, _or purportlng to cause the floatmg charge_.’ S
I created by thIS Deed to become flxed in: relatlon to any Secunty Asset or :

2 {d) - ':_f. 'the Borrowers request

' '-_5_:1'0-;1:2.'3"' Nelther sectlon 93(1) nor sectlon 103 of the Law of Property Act 1925 shall apply tc thls:__ii:'"i' :
n _"._BDeed BT S : R

o '_"{1'_0'.3 Powers of the Lender

10 3 1 At any trme after the Securrty becomes enforceable or |f requested by the Borrower the o "
S Lender may W|thout further notlce (unless reqwred by Iaw) :

'(ai)_-' appomt any person (or persons) to be a recelver rece:ver and manager or;__':__-'- '
© o administrative receiver of all or any part of the Secunty Assets and/or of the-:- S
- '-:_mcome of the Secunty Assets andfor : .

o (b) ."'-_"appomt or: apply for the appomtment of any person as the Borrowers"_-;
R --..'__':adrnlnlstrator(Ifthe Borrowerlsaoompany) and/or S : '

R () Bt exercrse all o any: of the powers conferred on mortgagees by the Law of.’-_'f__-' i
<o Property Act: 1925 (as amended or. extended by thrs Deed) andfor all or any of o
. the powers ‘which - are conferred by this Deed on & Receiver; in each case .
S without first apporntlng a. Recelver or. notwﬁhstandmg the: appomtment of any
-'Recelver o : : : o Sl

10320 The Le.'nder-|s__3_r_t_ot.entitl.ed' to '-_app_.oiint e'Rece.iver_'in;_t_espef.?t of any. SQCU-rity'ASSets wh_iCh D
o are subject to -Security which' (as- created) was ‘a floating charge solely by reason'of g o
~-moratarium-being. obtained under Schedule’ A1. to the Insolvency Act 1986 or. anythmg .
3 .:done W|th a view to obtalnlng such a moratorlum ' :

_ 104 . No Ilablllty
T Nelther the Lender nor any Recewer shall be I|able as a mortgagee in possessmn or othenmse to- & P
‘account. in felation to-the Secunty Assels for- -any Ioss on realisation or for any -other default or -~

omission. No exercise of the right in Clauee 10 'I (Remedymg defeults) shall render the Lender or B
i a Recewera mortgagee in possessmn . S S L

-



'_'RECEIVER

- Removal and replacement

..:The Lender may from tlme to time remove any Receiver appointed by it (subject-in the case ofan -
administrative receivership, to section:45 of the. Insolvency Act 1986) and, whenever it may. déem PR

L approprlate may appomt a new Recewer |n the place of any Recewer whose apporntment has'_- L
"_.-_-termlnated S S Sl : _ : SRR

S Multlple Recelvers

I at any trme there is more than one. Recerver of all or any part of the Secunty Assets aridfor thefi. e

~iincome of the: Securlty Assets, each Recewer shall have power to act mdwrdually (unless othemvlse-f-._ S
T :stated in the apporntment document) : S R : R

8 '_-Remuneratron

: '..__-__-Any Recelver shall be entltled to remuneratron for. hrs semces at a rate to be flxed by agreement'. B

' ‘between him and the Lénder: {or, failing such agreement; to- be f|xed by the Lender) and sectron_‘-_ - S

L 109(6) of the Law of. Property Act 1925 shall not apply

114 : ;Payment by Recewer o

3,::'.' Only monies. aotually pard by a Recerver to the Lender in relatron to the Secured Lrabrhtres shall be 8 G
capable of belng apphed by the Lender in: d|soharge of: the Secured L|abrl|t|es ol -

Borrowers agent
Any Recelver shall be the Borrowers agent and the Borrower shaII (subjec:t to the Companles Act- ._ S
12008 and the Insolvency Act 1986) be solely responsrble for ‘his acts and- defaults and for the =
e payment of his remuneratron The Lendér shall notincur any Irabrlrty (e|ther fre} the Borrower or to BRI

R any other peraon) by reaeon of the appomtment ofa Recelver or for any other reason B ST
| POWERS OF RECEIVER '

:General powers

S Any Recerver shall have

. o "_12_._1.-._1 ' aII the powers whrch are conferred by the Law of Property Act 1 925 on mortgagees ln:'-_'f
Sl possession-and. recewers appomted und_er that Act but wrthout the restrrctlons contarned_: R AR

*::.-'m sections 103 or 109( ) of that Act,

-1_2;"1 2 (whether or- not he IS an admlnletratlve recelver) aII the powers whlch are I|5ted |n SR

_schedulel of the lnsoivency Act 1986 and

v l2 ‘l- '3" aII powers whrch are c:onferred by any other Iaw conferrrng power on recervers

_.Addltlonal powers e

N addrtron to the | powers referred to |n Clause 121 [General powers) a Recewer shall have the'_-

E_': '-12.271__ to take possessmn of collect and get |n aII or any part of the Secunty Assets andror'_' R

o -followrng powers -

rncome in respect of wh |ch he was appomted

o 1222 to manage the SeCunty Assets as he thmks f|t



223

a4

1225

'to redeem any Secunty Interest and to borrow or raise any money and secure the'_'_'”-.: L
< payment of any maney in priority to the Secured Liabilities for the purpose of the exercise . "~
: of his powers and/or defrayrng any costs or Irabrhtres mcurred by him |n such exercrse

-_-'to enter mto termrnate or Vary any Hedglng Agreement

_ to sell or concur in sel]rng Ieasrng or otherwuse drsposrng of aII or any part of the Securlty-'-.'ﬁ_';_-__ i _'
- Assets in respect of which he was appointed without the rieed 1o observe the restrictions ===~

o ;:"-"'___.|mposed by sectlon 103 of the Law of Property Act 1925 and wrthout Irmltatlon

f-ir:_a_)'_- L 'flxtures may be severed and sold separately from the Property contalnrng them o =

S (b) :_'f: -the consrderahon for any such transacuon may consrst of cash debentures or :
oo other obligations, shares, stock or ‘other valuable consrderatron (and the amount "

e o 3'-13"3any such consrderatron may be payable ina Iump sum or by mstalments Spl‘ead S

1226

-'W|thout the Borrowers consent

of such Gonsideration - may be’ dependent upon proflt or’ turnover or be
o ;'_determmed by a thrrd party) and . s .

'over such perlod as he thmks ftt

“to alter, |mprove develop complete construct modn‘y refurb|sh or reparr any burldlng or P
“land and to abandon; complete or undertake or concurin the’ completron or. undertaklng_ S
- {with or wrthout modrﬁcatron) of any project in. wh|ch the Borrower ‘was concerned or.. ..

“interested before his appointment. (being & “project ‘for. the alteration, |mprovement

- development, completton constructron modrﬂcatlon refurbrshment or repalr of any:'*"'f '_

- o buudtng or Iand)

. AAng?d

e to carry out any sale Iease or other d|sposal of all or any: part of the Secunty Assets by L >
. conveying, transferrlng, assigning or- Ieasmg the same in the. Borrowers name and, for -
- that purpose, to enter into covenants and other contractual obhgatrons |n the Borrowers; S

: '_--name and 5088 to bind it

TftZ?ﬁf”

1229

S22t

geic} take any such proceedrngs in the Borrowers name as he shall thmk flt in respect of the_'_ S

oo Security Assets’ andfor ificome i respect of which - he ‘was appointed (mcludlngf
'-'-'proceedrngs for: reccvery of rent or other monres m arrears at- the date ot hrs*.
_'.appomtment) : _ R . . Rt .

_'-_'to enter mto or make any such agreement arrangement or comprornlse as he shaII thrnk :_
i 'flt . . : _ : Sl _ _ .

_'to insure, and to renew any msurances in respect of the Secunty Assets as he shall thrnk g
- fit (or as the Lender shaII dtrect) : : _ o :

_to appomt and employ such managers ofﬂcers and workmen and engage SLICh'-'_:_:..'.?Z:"
R '-professronal advrsers as he shall think:fit (rncludrng wrthout prejudlce to the generality of R
T the foregomg power to: employ any ﬁrm partner company or. other entrty W|th whrch he |s.'-'_._ =

assoctated)

o 1_2_-:2:_.1'.'2-::--to form one or more subsudrarres of the Borrower and to transfer to any such subsrdrary alli'_.' S
12213 %o
d5'¢2?ﬂ4;

o '_:'--'(a)_-':; give vaiid recetpts for all monies and t0 do all such other thtngs as may seem to_. S
“him to be incidental or conducive to any. other power vested in h|m or necessary- s P

or any part of the Secunty Assets

to operate any rent rev1ew clause |n any Lease or Iease under whrch the Property is held'_ e

|n respect ofwhtch he was appomted and to apply for any new or extended Iease and

o:ff

g '. or deswable for the realrsatron of any Secunty Asset



by exercise in relation to-éach Security Asset all such powers and fights as he
L would e capable of exercrsmg |f he: were the absolute beneﬂmal owner of the S

o Secunty Assets; and

S (c) . use the Borrowers name for any of the above purposes

Limitation

~the. Rec:elver i

o '-_'1_2',3:':'1_'-_E : The Lender may in. the mstrument by whrch a Recelver is appomted lrmrt the Powers Of_-'- : : S

| 1232 “The Recelver shall be under o duty to the Borrower to exercise any. power he may have-_-_ e
s and shall not incur any lrabrllty to the Borrower elther by vrrtue of the exercrse of such s

s 5”'_"_]_33..

o powers or by virtue of a fa|lure to exerolse such powers

= 'APPROPRIATION OF RECEIPTS S

. _Appllcatlon B

: :.:'_'131 1 : 'Subject to Clause 132 (Suspense account) any monles recelved by the Lender |n

*respect of the Security (subject {0 the payment of any claims: havmg priority to the - .
e -'Seourlty but in-substitution -for section 109( ) of the Law of Property Act 1925) shall be S

o applled in the followmg order of prlorlty

(a) |n dlschargrng the remuneratlon of any Recelver and all costs charges and-; BRI

expenses of and |no|dental to hIS or her appomtment
' (b) in or towards payment or dlscharge of the Seoured Llabrlltles and

. (c) rn payment of the surplus (|f any) to the Borrower or other person entltled to |t

| 1312 _ The Lender may apply sums recelved towards the payment or dlscharge of the Secured"
Lo Liabilities inreduction of any part of the Secured: Liabilities in-any order. or manner as |t o

. _._thlnks flt The Lender may overrlde any approprlauon made by the Borrower

: Suspense account

:;':_'_' Any: monles rec:erved by the Lender of-any Reoerver may be plaoed |n an lnterest bearlng suspense' B
oner seourltles realleed aocount and kept there for so Iong as the Lender oonsrders prudent '

ot

142 | If erther obhgahon is unllquldated or. unasoertalned the Lender may set off |n an amount estlmated =

S 'by rt in good falth to be the amount of that oblrgatlon

o CURRENCY CONVERSIDN

B AII monles recelved or held by the Lender or any Recelver under thls Deed may be converted from_' -

o their existing currency into such othér currency as the Lender or the Receiver considers: necessary' LT
- ordesirable to cover the: obllgatrone and. llabrlltles comprlsed in the Secured Llabllltles in that other R
' ;:_ourrenoy at the Lenders spot rate of exchange R . : L

_'_-SET OFF i '.

- The Lender may (but shall not be obllged to) set off any obhgatlon whlch IS due and payable by the:' L

L Borrower and - ‘unpaid - or any contingent. obllgatron from thé -Borrower against any obligation” - -
" (whether or not matured) owed by the Lender to the Borrower regardless of the place of payment e
. booklng branch or currency of elther obllgatlon ' RECES . . S



it the Lender recerves or is deemed to be affected by notroe (whether actual or constructrve) of any R
- subsequent: Securrty Interest affeotrng some or all of the Security Assets or their proceeds of sale, -
- _then the Lender ‘may open ‘a new account for- the Borfower. If it does not do so; it shall'- R
U nevertheless be treated as if it had ‘done so at the time when it received; or was deemed to have
L received, “the riotice. . As from. that time, any payment made to the Lender for the' Borrower's ™
- account shall be credited {or. be treated as ‘having been credited) to the new: account and shall not T
s operate to reduce the amount for whroh the Securrty applres S . : :

ST "._':"DELEGATION AND APPOINTMENT or= ATTORNEYS
| 171 '. i__DeIegatlon e | i

g 17’ 1 1 g ;The Lender may delegate to any person; or persons aII or any of the powers authontres. Sl
= ~and discretions which. are exercisable under this Deed; A delegation may be madeinany = .
'_ Z manner (rncludrng by power -of attorney) in: and on any terms (mcludrng power to sub- R
-j-___-delegate) whroh the Lenderthrnks flt . e SR o

R ‘[712 " The Lender shall het be Irable or- responsrble to the- Borrower for any loss.or damage_' s
S .arrsrng from: any act default omrssron or. mrsconduct on the part of any of rts delegates or.
_Sub delegates : : e S R S R o

= 172 _'..Attorneys P

" 17 2 1 By way of securrty, the Borrower wrevocably appornts the Lender every Reoerver and-' '
o every delegate or sub- delegate appornted under Clause 17 1 {Deregatron) separately to_'-" -
S _be its: attorney on |ts behalf an |ts name R : R

: -'._'(a)'. o "'to execute and do- any doouments acts and thmgs whroh the Borrgwer |s'.'i_ B
S --requrred to execute and do- under thrs Deed ar any other dooument relatrng to S
R 'the Secured Llabllrtres and : - : : '

by _to exeoute and do any. documents aots and thrngs whrch any attorney may._._ ERR
L deem: proper or desrrable in ‘exercising any powers, authorities and discretions =~ =
- conferred by this Deed, any other document: relatrng to the Secured Lrabrlrtres or_i BB
by Iaw on the Lender or any Recerver : : s

1722 The Borrower ratrfres and confrrms anythrng WhICh any of its attorneys does in the proper{
S _._and lawful ‘exercise or- purported exercise of all or any: of the powera authorrtres and:' g
o :-_dreoretrons referred to ir thrs Clause 17 2 (Artomeys) ' : o
e '_ZREDEMPTION OoF PRIOR secumw INTERESTS nenn
= 1 B_-.:ﬂ-_' _'.'_"Redemptlon

R The Lender may at any time. redeem or procure the transfer to |t of any pnor Secunty Interest over _' -
_:any Securrty Assets at the Borrowers cost ' : : : R RN S

R _18'.2_':"_' _' Costs ofredemptlon
: .":'_'AII prrncrpal monies, mterest “costs;” charges and expenses mcurred in: and mcrdental to any :

o _-redemptron or'transfer under Clause: 18.1 (Redempfron) shall be paid by the Borrower on demand,
e _'|n each oase together wrth mterest calculated in the manner referred to rn Clause 22 (rndemmtres)



g '-_-'RELEASES

| "'1:9_.-1"'-_..' -"'Releases condltmnal

SR -1_9.1_.1 : Any releaee settlement dlsoharge re_ assagnment or. arrangement in: respect of the.
SRR _Secunty {in this Clause 19 (Releases), a “release") made by the Lender on the faith of =
~rany assurance, security or payment: shall be conditional on that assurance, security or o
- payment not being avoided, reduced, clawed back or ordered to: be repald under any Iaw;
O '__relatlng to llqurdatlon bankruptcy or. msolvency : RERE R o

19.1.2° I any avordance reductlon or clawback occurs or.any. order is" made as referred to |nj' R
RER -'jClause 19.1:1,-then the release shall have ho effect- and shaill not prejudrce the Lenders R
LLolnight to enforce the Security in respect ‘of the Secured Liabilities. .~ As between the = =
< Borrower and the Lender, the Security: shall {notwithstanding the release) be deemed to
~ o have remalned at all trmes in effect and held by the Lender as secunty for the Secured
: '.Llabllltles : - : : IR S :

92 Retentlon

-_--_'jﬁ_--19._2._1_-_; If and for 80 Iong as any assurance secunty or payment as is mentloned in Clause 19 1'_- 1
: (Releases condrtronaf) remains in’ the reasonable: opinion: of the Lender susceptible: of R
- being avoided, reduced, clawed back or ordered to be repaid underany law relating to. -
i liguidation, bankruptcy or’ insolvency, the Lender: may in its absolute discretion retain all: -
oo or-part of the' Security and other rights under this Deed as. securlty for the Secured'
.'Llabllltles after they have been pald and drscharged in fuII R s :

'1_:_9:.'2_.2_[ lf at any tlme whlle aII ar part of the Lender s. nghts under thrs Deed are so retarned

Sa)y o an appllcatron is made to a competent chuit for a wrndmg up or. bankruptcy-'.' Lo
A “order to be made in respect of the Borrower : : -

o (b). :_',' :-_':_:_steps are taken to wrnd the Borrower up or make the Borrower bankrupt

o (¢ an appIICatlon is rnade to a competent court for an admlnlstratlon order to be"-_' Ee
) ':_-made in respectofthe Borrower ' . R :

(dy - a notlce of mtentlon to appolnt an admmretrator to the Borrower rs frled at court i e
g . . ST S s
o 5 -f-(e') _' '_'.the apporntment of an admlnlstrator to the Borrower takes effect

S then the L.ender may contlnue to retain aII or part of 1ts rrghts under thls Deed for any-'::"
A ;further penocl as the Lender may determlne ll’l its- absolute dlscretlon o D

S0 .CONTINUING SECURITY
:.'20-._1 .-:-_Contmumg securlty

o ' ':The Secunty i contrnurng secunty and shall secure the uItlmate balance of the Secured Llabllltles T
S notwrthstandlng SRS e : : _ B

i '-.:"'20 1 1 mterrneduate payment or drscharge of the whole or part of the Secured Llabllrtlee

2012 the Borrowers death bankruptcy Ilqwdatron or other mcapamty or any change in rts
R .jjconst|tut|on name or style _ . o S R

: :-"'_'20'.:1_;33 _ any change in the Lenders constrtutlon name or style its’ absorptron in or amalgamatlon

S withany other person or: the acqursrtron of all-or part of its undertakrng by any other e
"-'_'-_person or T S, R _ :



"20-'1 4 any other event matter or thrng

202 _;'."_Addltlonal toothernghts e

L -'The Securlty is in add|t|on to (and shall not merge wrth otherwrse pl'E_]LIdICE of affeot or be. S
- pejudiced or affected by any other remedy, guarantee;. indemniity, Security. Interest or otherright = .0
- which may be or have been created (by the Borrower or otherwise) in"favour of the tender - = ..
_ 'Accordlngly, the. Borrower's lreb|I|ty under this-Deed shatl not be preJudlced or affected by and thrs R
;-_Deed may be enforced notW|thstand|ng PR : R e S

2021 the exlstence or lnvalrdlty of aII or any of those rlghts or

| _20.3_2_,2 at any tlme the Lender exchanglng, releasmg, \rarylng, abstarmng from perfectlng or"
: enforcrng or otherwrse deallng or omlttlng to deal wn:h aII or: any of these rrghts : "

oo :.:"'THIRD PARTY PROTECTION

: __._"No purchaser mortgagee or other person dealmg wrth the Lender or a Recewer shall be _'
'.-__'Concerned : . . S e

S 211 .' g'_'_f;'to enqurre whether any of the Securecl L|ab|I|t|ee have become due or. payable or remaln R
L unpaidor undrscharged Ll S b

o ".".21:_32"__ '_.whether the power WhICh the Lender or Recewer ls purportrng to exerc:|5e has become.:' E
S .'._exercrsable or SR S -
i 213 to see to the applroation of any money pald o the Lender or to a Recerver
22 INDEMNITIES | S
o .'33'_'5:'The Borrower agrees to fuliy 1ndemn|fy the Lender and any Recewer (and in the case of Iegal costs'_ L
Ll -'_and expenses on a solicitor and own client base) on demand agarnst all liabilities, losses, claims, i
.- actions;, ‘damages, costs and’ ‘éxpenses. incurred by, made: or brought agamst the Lender or Sl

= o ;Recewer for anz,,r manager or agent appomted by the Lender or Recerver)

S 2240 -'E_Z_fjas a result of the Borrower s fa|lure to perform any of |ts obhgatrons under thns Deed

g2 '_-|n the exercnse (or purported exercrse) of any of the powers or other nghts conferred by' S
'22'.53.{_'_' _"'|n respect of any costs charges or expenses mcurred |n connec:tron wnth Clause 15' B

R j(Currency Conversron)

.':__2'2.'4_' _'ln respect of the redemptron of any pnor Seounty Interest over any Secunty Asset under_f R
S _Clause 18 (Redemptron of Prror Securrty fnterests) o . g

' 2250 -as a result of the Borrowers breach of anyr current or other oblrgatlon or matter relatrng to S

e }_3;? 2‘2'__6.__ ' "m respect of any other matter or thlng done or omltted relatlng to the Secunty Assets S
e together ir each case wrth mterest at the Interest Rate calculated on a dally ba5|s from the date |t |s

b _'mcurred or becomes payabte to the Lender or the Recelver until the date of payment whether ! o
.before or after any;udgment [ : SEETRR : S & '



e CALCULATIONS AND CERTIFICATES
o Any certrfrcate of or determrnatton by the Lender Specrfyrng the amount of the Secured Liabllitiesis,

inthe absence of mamfest error, oonolusrve evrdence agarnst the Borrower of the matters to. which -
it relates : : R : _ _ _ L

24 PARTIAL INVALIDITY
: _' AlL: the prowsrons of thrs Deed are severable and drstmct from one another and it at any trme any"_'_ -
... provision is or becomes |Ilegal invalid or unenforceable in’any respect under any:law of any. -
W jurisdiction, neither the: legality, _valldlty or enforoeablllty of any of the: remarnlng provisions nor the -
o legality; vahdrty or-enforceability of suoh prowsmn under the law of any other Jurlsdrctron will |n any. e
'."way be affected or. lmpalred : . R . _ BRI PR
o5 -.:f"-'REMEDIES AND WAIVERS
_— "No farlure fo exercrse nor any delay in exercrsrng any nght or remedy under th|s Deed agalnst the" ' SR
g __Borrower shall operate ds a 'waiver, nor shall: any smgle or-partial exercise of any: rlght orremedy o
S prevent any further or other exercise; or the exercise of any other right or remedy:. The rights and -
' -'--'.--remedles proylded are cumuiatrve and not exoluswe of: any ng hts or remedres prowded by Iaw SR
s ___AMENDMENTS AND WAIVERS |
b Any pro\nsron of thls Deed may be. amended only If the Borrower and the Lender agree in. wrrtrngf3 G S
- and-any breach of this Deed may be waived before of after it occurs only if the. Lender so agreesin. Lo
oo writing. A waiver given or consent granted by the Lender under this Deed will be effectlve only if
e 'grven |n writrng and then onty rn the mstance and for the purpose forwhlch |t rs glven .
oo '._'-"_TRANSFER AND CONFIDENTIALITY |
o 271 ' Transfer '
S _27 1 ‘I The Lender may assrgn and/or transfer its nghts and obllgations under thls Deed

::27 1 2 " The Borrower shall not assrgn any of rts nghts or. transfer any of |te oblrgatrons under thrs SR
o Deed . B L o - s e

e 272 Confldentlahty
S 'The Lender may dlsclose te
27 2. 1. -any transferee or potentlal transferee
e 2-7‘-_.2_.2-' -__.any assngnee or: potentral assrgnee
2723 .' -_any perSon wrth (or through) whom |t enters mto (or may potentlally enter rnto) whether--" B
o directly or rndrrectly any sub- partrorpatron |n retatlon to or mcludmg the Seoured_-_'_-‘- Sl
o --_'_iLtablhtres g i L : D
9724 .5_-_.any ratrngs agency,

237‘-'2.-.-5.--....3”3’ of the. Offlce"S dIFEGtOfS employees professronal adwsers audrtors partners and S
o :--:-_:'_representatlves of the persons referred to: |n sub clauses 27. 2 1 to27.2. 4 B

2726 .'.'any of its Affiiates and to any of its o their officers, dlrectors employees professronal i
SR 3'.-advrsers audltors partners and representatrves and : : S

S 2?27 :.'3'any person to whom mformatnon is requnred or requested to: be drsclosed by any court of a'-‘_' -
S 'competent junsdrotron or any governmental bankmg_ taxation” or___other_ regulatory .



S authorrty of sirmilar body, the: rules of any relevant stock exchange or pursuant to any o
"._:'-_'applloable Iaw or I‘Egu|8t10t‘l L R _ : S RS

o 2728 any person to whom |nformat|on is- requlred to be d|solosed in c:onnectron W|th and for the":-' i
e purposes. of;any I|t|gatron arbltratlon admmlstratwe or other mvestrgahons prooeedrngs
"-ord|sputes and (R o RS

. 27 29 any msurance CDmpany.or underwrlters .m reIatlon to the |nsurance of the Properhes .
e o such confldenha[ rnformat|on as the Lender shall con5|der appropnate ":::"5:'__.-';. o |
28 E _:._'MANAGEMENT TIME g e
G :':;'The Lender reserves the ”ght tc:’ char.ge fo.r its managernent time .or other resourees (vyh|ch will Pbe

: “calculated on the basis of such reasonable dally or hourly rates as the Lender may not|fy to the'_ 5
S _Borrower from t|me to trme) : s S . .

e 'COUNTERPARTS
- ::Thrs Deed may be executed in any number of counterparts aII of which; taken together shall
L constitute one: and the same lnstrument and any party may enter mto thls Deed by executrng asool
o :-'_.counterpart ' : S e B ARRR o
50 :'--'Norrces
o :._ '_ 301 3_"Commumcations in wntmg

e Any commumcaﬂon to be made under or in connectmn W|th th|s Deed shali be made rn wrltlng ln'.":. o
R 'the Engllsh Ianguage and unless otherwrse stated must be made by Ietter : e

o 302 g ) :Addresses

o __'The Lender may delrver any commumcatron document or notlce to the Borrower relatlng to thts--_.i

"*g-_Deed 1o-its regrstered -office; to any address to which a hotice under any facility: relating to the =7
Secured Liabilities might be sent of any additional address the Borrower may notlfy to the Lender'.' Lo
:_by not Iess than frve busmess days notrce » : S : :

o .'-'53:0}3 Dellvery
3031 A_n-y- commun_'i_t:'_ati'on or document made or delivered by one person to another under orin - -
Co s conneetion with thist Deed will only: be effective when. it has been left at the relevant

~address or five business days after being deposrted iri: the post postage prepald |n an'_ g
- -_-._'_'_enveIOpe addressed to |t at that address e R 8

Ek _"'_'_3-0.3.,:2.__ : 'Any commumcahon or document to be made or delwered 1o the Lender wrll be effective"-"--' : o
e only when actually received by the Lender and then onlyif it is expressly marked for the oo
- attention of the 'departmenit or- officer identified with- Lender's: signature betow (or any;'._ S
_ : --':substrtute department or offrcer as the Lender shaII spemfy for thIS purpose) :
L -'GOVERNING LAW

P 'Thls Deed and any non—contractual obllgatlons arlsmg out of or rn connecbon wrth |t are governed o
e by Englrsh Iaw S . S : ST -

2



e _'ENFORCEMENT

S 321 .-:.'__Jurlsdlctton e

.-'_._532.‘].1'- The courts of. England have excluswe Junsdlctlon to settle any dlspute arlsmg “out of or in o 5
7 connection” with this ‘Deed (including disputes - regarding the ~existence, validity or= -
" termination ‘of this Deed the Security. Interests intended to be created” by it or any Aof=
: '_..contraotual oblrgatlons ansrng out of or in connectlon wrth |t) {a ”Dlspute") : R

3212 The Borrower agrees that the courts of England are the most approprlate and convenrenti-'__ R
Sl _'_'.courts to settle Drsputes and accordrngly it wr[l not argue to the contrary :

3213 Thrs Clause. 32 1is for the benefit of the Lender only The Lender rmay. take proceedlngs S
SRS '--relatrng to a Drspute in-any other courts with jurisdiction.. To'the extent allowed by Iaw f'
o :the Lender may take concurrent proceedlngs in any number ofjurlsdrctlons RRRR

ZIN WITNESS whereof the Borrower has executed thrs Deed asa deed the year and date appeanng on the_:'_: i
frrst page of |t - S R L : _ : -



 THEPROPERTY = =

|- Freehold tand at Middleton Hall -+ - Warwickshire: North |
L Quarry, Middleton, Tamworth - Warwickshirg - '
| “and more particutarly described e e

|- in"a transfer dated on or'around |
| the date of this Deed:and made |-
- betwéen (1) Hanson Quarry -}
| " Products Europe Limited - |
| {company number 00300002) |
.and (2) Recon Football Limited |

)

o WKA465186 (Part

i



SCHEDULE 2

FORM OF NOTICE TO AND ACKNOWLEDGEMENT BY TENANT
& To ; [msertname and addfess of tenant] _ S
R e Date [ : ]
..Dear Srrs o e

s We (the "Company”) have granted a Iegal charge dated [ ] (the "Legal Charge") to HSBC Bank_'._:' _
ple in its capacity as ("Lender"). In terms of the' Legal Charge we have assigned by way of securrty andior'.' BT T S
. charged 1o the Lender all ‘gur rlghts and remedies in connection: with the legse dated [ 0]
. (the "Lease") rncludrng aII rights. and remedres in: conneotlon with: the Lease and aII moneys whrch may bef"_"._'
. -payable in terms of the Lease S : . . _ o R

o '.:'Wrth effect from your recelpt of thrs notroe Lo

S e you receive a wrrtten request from the Lender you must pay atI moneys due by you to the R
: - Compary pursuant to, under orin connectron wrth the Lease into our- account entitled RentAooount_f S
- with {insert address] (Account number - 1. Sort Code .- -~ 1), uriless and until you
- -receive written notice fromi the Lender to the contrary, |n whrch event you should make aII future_' S
3 payments as then drreoted by the Lender i i

R ._."we wrevocably authorrse and mstruot you

S '2."1_"' o "to discloss (6 the Lender at our expense such mformatron relatrng to- the Lease as; the o
S Lender may from trme to trme request : ' |

22 o pay or release aII or any part of the sums from time to trme due and payable by you to:.:
Colius ‘under the Lease orly.in accordance wrth this notrce or the wrrtten mstructrons grven to- '
you by the Lender from trme to tlme R _

e .:_'2..:3 __wrthout requrrrng further approval from us; to provrde the Lender wrth suoh lnformatron-':_.' o
L relating to the Lesse ‘as it may - from: time to. time request and ‘to send it copres of: aII' R
BE .notrces |ssued by you under. the Lease to the Lender as weII as to us and : o

24 '; :ﬁ*;- -to send coples of alt notrces and other mformatron grven or recerved under the Lease to_ e
RREET [he Lender BN RIS : _ . . : Sl
; 3o :"3' all nghts fo oompet performanoe of the Lease are exercrsable by the Lender although the Company’;' o

: remarns Irable to perform aII the oblrgatlons assumed by |t under the Lease
4 : ":_-':3 '3.aII rrghts mterests and beneﬂts whatsoever aceruing to oF for the benefrt of the Company arrsrng e
S o from the Lease belong to- the Lender and no. changes may be made to the terms of the Lease R
R --wrthout the Lenders consent - . DRSPS S R

: .'..j'ﬁ.These rnstructlons may ot be revoked ‘nor may the terms of the Lease be amended varred or warved: S
c wrthout the pnorwrrtten oonsent ofthe Lender : : - N

'_--__"'Thrs notroe and any non-oontractual oblrgatrons arrsrng out of or in connectlon wrth |t are governed by Englrsh'.'
. -._'-_Iaw . - : R ; R _
e Please acknowtedge recerpt of thrs notrce by srgnrng the acknowledgement on’ the enclosed oopy Ietter and.
S returnrng it-to the Lender at HSBC Bank plc, 120 Edmund Street; Brrmrngham BS 2QZ marked far. the DR
SR .attentron of the Relatronshrp Manager of Recon Football errted 8 : : S

o .'._."Yours falthfutly

gy
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S Tor o '_HSBC Bank plc S,
Lo 120 Edmund: Street
B ."SB|rm|ngham
"B3 ZQZ
- FAQ: ';_ -the Relat|onsh|p Manager of Recon Football errted
T ._We acknowledge recerpt of a not|ce in the terms set out above and confrrm that we have not recerved notrce ST
- cof-any. previous assignments or charges of or over any of the rrght and remedres in connectlcn wrth the'i-j
N Lease and that we erI comply Wlth the terms of that notlce ' T g BE
We further conflrm that-. - '
| ';-upon wrltten request from the Lender as specrfred |n paragraph 1 we' shall make aII necessary‘_ S
' 1 -arrangements for all future payments under the Lease to be: made to the account specrfred 1 IR
paragraph 1 of thls notlce and RO Sl - : S

o - 2 L we wrtl not exercrse any rlght to termlnate the Lease or take any actron to amend or supplement the.- i
i -'_'Lease W|thout the pnor wntten consent of the Lender :'_ i - : : : : :

L __"-_for and on behalf of s
e _'_[INSERT TENANT'S DETAILS]

g



SCHEDULE 3

FORM OF NOTICE OF ASSIGNMENT OF INSURANCE

| '[DESCRIPTION 'OF RELEVANT INSURANGE POLIC[Y][IES] INCLUDING POLICY NUMBER] (THE'_. i
e :"POL'C[YII.'IESI") [refer to an attached schedule if there areanumber ofpolrcres] S

: 1 : '_We glve you notrce that we- have entered rnto a Iegal charge dated [ ] in favour of HSBC Bank plc_.""'
el '-(the' "Lender ) (the "Legal Charge") ; . :

L AR We: grve you notrce that pursuant to the terfis of the Legal Charge we have assrgned (and to the Ll
o Cextent not validly or effectively assigned, we have charged by way of fixed charge) to the Lenderby
" way of ‘security all-of -our rights; title; interest and benefits- in to orin respect of the Pollc[y][les]'. SRR
-.3']'_|nclud|ng the benefit of all claims and returns of premrums in respect thereof to whrch we are: or
may at: any tlme become entrtled : :

= ._ 3 ' _Wlth effect from the date of recelpt of thrs not|ce We |nstruct you to
e ..:.'3."'1':.:.__: 'name the Lender as Ioss payee |n reepect of [each of] the Pohc[y [|es]
' 30 . '__-name the Lender as composne lnsured in respect [each ot] the Polrc[y][les] (other than |n respect of S

Coany. professronat mdemnlty, publlc Ilablhty and third party Irabllrty rnsurance polrcres)

' 33 : :'_promptly mform the Lender wrthout further approval from us of any default in the payment ofany
TR premlum orfarlureto rengw [the][any] F'ollcy, S : _ .

34 2 advise the Lender promptly of- any prc)poeed cancetlatron of [the][any] Polrcy and in any event at::-_
Coelnih Ieast 30 days before the cancellatron is due to take place ' o . :

o 35 it the msurance cover undef [the][any} Polrcy is to be reduced o any msured rrsks are: to be'-'”"_ S
L restricted, advrse the Lender at Ieaet 30 days before the reductron or. restrrctron is due to take_:--._"_
- effect and e - T SR
S 36 3_:' __:'dlscloee to the Lender wrthout further approval from us Such mformatron regardmg the Pollc[y][les S

-oras the Lender may- from time to tlme request and to eend rt cop|es of aII nDttCES |ssued by you_-_ - B
i under the Pollc[y][Ies] L ' ' o ' ' G

: 4 : '.Followrng recelpt of Lenders notlﬁcatlon to you that the securrty created by the Legal Charge has-"'- L e
e -'-'-'_"become enforceable ' R . : S SR S

: ;.'4.'1:'.'_‘]' -:-_-_'-".aII payments and clalms under or arrsmg from the Pollc[y][les] are to be made to the-_-'__- B
BRI Lender to such account (or to its order) as it may specrfy in. wrrtrng from time to trme

At '.";'_all remedres provrded for in-the Pohc[y][res] or avallable at Iaw or in eqmty are to be R
S '_'exercrsable by the Lender and L S
413 ol rrghts to compel the performance of the Pollc[y][les] are’ to be exercrsable by the';_-_':"_'_-;'
"-'.."_'.Lender ' R : Rt : L : o
e 5 ._.._Wrth effect from your recelpt of thls notrce aII rlghts mterests and benefrts whatsoever accrurng to e

or for the: benefit of ‘ourselves  arising: from - the - F’ollc[y][les] (|ncl_ud|n_g all rights -fo compe_l;"
".'_":.;'-;performance) belong to and are exercrsable by the Lender S S e T

.._::30_ o e



A

o The authorlty and mstructlons contarned |n thIS notloe cannot be revoked or varled by us W|thout'-'_l .
R the prror wntten consent of the Lender S : . : S

B '-..'-By countermgmng thls Ietter you conflrm that

: _".you have not recelved notlee of any prevrous a551gnments or charges of or over any of the rlghts L
S '_"-:title and mterests and beneflts referred to in thls notlce : g

no amendment or termlnatlon of [the][any] Pollcy shall be effectlve unless you have grven thejj' S
o Lender 30 days written hotice of it of, if it is not possible to. comply. with such notification to the oo
" Lender in accordance with the provisions of the [relevant] Policy, the notlce w1|| be prowded to thej_- S

. Lender ln relatron to such termlnahon as soon s pOSSthB and

o _'-'Please accept this notlce and your’ acknowledgement of the matters and mstructlons set out above w:thrn 5 o
- days of receipt. by srgnlng, datlng ahd returning the enclosed copy of this letter to the Lender at HSBC Bank -

: you WI|| not W|thout the Lenders pnor wrrtten consent exercise any nght of set—off or counterclalm-" o
g '|n relatlon to any amounts owed under or |n connectron with- [the][any] Pollcy SRR :

o _Thrs notrce and any drspute or clalm arrsmg out of or in connectron W|th |t shalt be governed byf i o
“and construed in- accordance wrth Engllsh Iaw . : S : L

..'::::Z.plo 120 Edmund. Street Blrmlngham B3 2QZ marked for the attent|on of the: Relatronshrp Manager of._-' e
* Recon Football erlted : : 8

-'i'.'_’Yours-ralthfuuy,

: _'___forand on- behalfof S
L 'RECON FOOTBALL LIMITED

.;_Ackﬁ'awl-e d.g_'ed_':.@ SR

 Forandonbehalfof

."_[.Na'rh'efci-‘_'-ihjéure’rj e

S -




© EXECUTIONPAGE

= THEBORRoWE R i L

,;”fEXECUTED amiDEUVERED as‘a DEEth y_"” 1'; ,,,,,,,, ey
" RECON. FOOTBALL - LIMITED: actlng by R Dlrector

S _dtrector in the preses ey e
0 Witness Slgnature ' S S

\/‘ ckoda wam«

- -.Wltness Name

o THELENDER L
SIGNED for and on behalf of

' ."-'-"_HSBC BANK PLC s

o "Communlcatlons to the Lender are to be dehvered to
e -Address 120 Edmund Street B|rm|ngham B3 ZQZ

S _For the attentlon of the Borrewers Relatnonshlp Manager



