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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 46188

Charge code: 0004 6188 0012

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 24th February 2022 and created by MARY WARD
SETTLEMENT was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 3rd March 2022 .

Given at Companies House, Cardiff on 7th March 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s
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EXBECUTION YERIION

# o £ ]
THIS DEED is made on <N %T%%%@j%ﬁw% 2022

BETWEEN:

(1)

(2)

1.1

1.2

1.2.1

MARY WARD SETTLEMENT, incorporated and registarad in England and Walss wih
company number 00046188 and ragistered charity number 223086 whose registered office
s at 42 Queen Square, London, WO1N 340 {"Borrower™); andg

THE CHARITY BANK LIBITED {company number 4330018) whose registered office is at
Fosse House, 182 High Street, Tonbridge, TNS 1BE (“Lender").

DEFINITIONS AND INTERPRETATION
Daflnitions

in this Deed:
“Charged Assets” means sach Conlract;
"Gentracts” means sach of the documents fisted in Schedule 1 {Confracts);

*Contractors” means each of the contractors, sub-coniractors, consullants snd other
professionals referred to in the Contracts listed in Schedule 1 {Confracts);

"Loan Agreement” means the oan agreement consisting of the Key Commercial Terms and
the Lender's standard Terms and Conditions dated on or about the dale of this Deed and
made between (1) The Charity Bank Limited {as Lender) (2} the Borrower,

"Interest Rate" means the rale of interest payabie under the Loan Agreement;

“Security Period” means the period starting on the date of this Deed and ending on the date
on which the Lender is satisfied that the Loan has been unconditionally and imevocably paid
and discharged in full.

“ferms and Conditions” means the agreemant attached to the Key Commercial Terms
which sets out the Bank’s standard terms and conditions for loan agreaments

“Key Commercial Terms™ means the agreement attached to the Terms and Conditions
which seis out the key commercial terms of the Facility which the Lender has made available
o the Borrower,

intsrpratation

Unless a contrary indication appears, any raference in this Deed to:

{a) assets includes present and fulure properiies, revenues and rights of evary
dascription;

{h) the Lender shall be construed fo include its successons in title, permitted agsigns
and permitted transferess;

{c} a disposal includes a lease, licence, transfer, sale or other disposa! of any kind;

{y Inciudes or including shall be read and construed as invluding the phrase "without
fimitation®;

{&) inis Deed or any other agreement or Instrument is a reference to thig Deed, or other
agreement or instrument as amended, supplemented, extended, restated, novated

1



1.3

1.4

1.5

123

1.2.4

1.2.5

1.3.1

1.3.2

13.3

1.5.1
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andfor replaced in any manner from time to time {however fundamentaily and even if
any of the same increases the Borrowers obligations or provides for further
advances};

" a provision of law is a reference to that provision as amended or re-enacted;

(g) the singular shall include the plural and the masculine, the feminine and neuter vice
versa; and

When any provision of this Deed refers to an approvai or consent by the Lender that
provision shall be construed so as to require that consent or approval io be given in
writing.

References to clauses and paragraphs are to be construed, uniess otherwise stated, as
references to clauses and paragraphs of this Deed.

Clause headings are for ease of reference only and shall not affect the construction of
this Deed.

Capitalised terms defined in the Loan Agreement have the same meaning in this Deed
unless expressly defined in this Deed.

Third party rights

Unless expressly provided to the contrary in a Finance Document, a person who is not a
Party has no right under the Contract (Rights of Third Parties} Act 1989 to enforce or to
enjoy the benefit of any term of this Deed.

Notwithstanding any term of any Financs Document, the consent of any person who g
not a Party is not required to rescind or vary this Deed at any time.

Any receiver may enforce and enjoy the benefit of any clause which expressly confers
rights on it, subject to paragraph 1.3.2 above and the provisions of the Contracts (Rights
of Third Parties) Act 1998,

Avpidance

If the Lender reasonably considers that an amount paid by the Borrowsr in respect of the
Loan is capable of being avoided or otherwise sat aside on the liquidation, administration or
bankruptcy of the Bormower or otherwise, then that amount shall not be considered to have
been irrevocably paid for the purposes of this Deed.

Finance documents

Any covenani of the Borrower under this Deed (nther than a payment oblfigation which
has been discharged) remains In force during the Security Period.

The terms of the other Finance Documents and of any other agreement or instrument
between any Parties in relation to any Finance Document are incorporated in this Deed
to the exient required to ensure that any purported dispaosition, or any agreement for the
disposition, of any freehold or leasehold property contained in this Dead is a valid
disposition in accordance with section 2(1) of the Law of Property {Miscellaneous
Provisions) Act 1988,
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3.1
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Unless the context otherwise requires, a reference o = Charged Assel includes the
proceeds of any disposal of that Chargad Asset.

Delivery

The parties intend this Deed to be delivered on the first date specifled on page 1 of this
Deed and that this Deed shall take effect as & deed notwithstanding the fact thet the Lender
may only executs this Dead under hand.

DEVELOPER AND CONTRACTOR

The Borrower has entered into the Contracts with the Confractors,
GRANT OF SECURITY

Charge

The Borrower as security for the repayment of the Loan hereby charges by way of a first
fued logal charge:

the: Borrower's present and future rights, title and interest in and to each Confracy;

sums which shall from time fo time become payable to the Borrower by the Contraciors
or otherwise under the Contracts or any provision of tham;

the Borrower's rights arising out of or in connaction with any breach or default by the
Contractors or any other party to the Contracts of or under any of the {erms, obligations,
covenants, underiakings or condifions of the Contracis whether in raspact of the
Development Site or otherwise; and

the benefit of all sums recoverad in any proceeding against the Contraciors,
Notics of Becurity

The Borrower must within 2 Business Days of the date of this Deed give notice of the grant
of the Securily over the Charged Assels to each Contractor in the form set outin Scheduls 2
{Notice of Charge) and it shall use Hs reasonable endeavours to procure that the recipient of
each notice acknowledges it in writing substantially in the form of Schedule 3
{Acknowledgment of Charge).

Landar

All the security created under this Daed:

is created in favour of the Lender
is security for the payment of the Loan:

is made with fult tile guarantee in accordance with the Law of Property {Miscellaneous
Provisions) Act 1904,

shelf be in addition to, and independent of, avery other sacurily or guarantes which the
Lender may now or from time to time hold for the Loan; and
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6.1

6.2

6.3

7.1
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the restriction on the right of consolidation contained in section 93 of the Law of Properly
Act 1925 shall not apply to this deed or any further securlty enterad into pursuant to this
deed.

REPRESENTATION AS TO THE CONTRACTS

The Borrower makes the representations set out in this Clause 4 on the date of this Dead:

each Coniract is in full force and effect in accordance with its terms, i has been validly
executed and is enforceable (subject 1o this Deed) by the Borrower against the Contractors.

Neither the Borrower nor (io the best of the Borrower's knowledge and belief) the
Confractors are in material breach of or in default of any of the material terms and conditions

of each Coniract.

Either each Contract is capable of being charged to the Lender without consent of the
Contractors or such consent has been obtained from the relevant Contractor.

GENERAL UNDERTAKINGS
Megative pledge

The Borrower shall not create or permit to subsist any Security over the Charged Assels
without the consent of the Lender other than as permitied under the Loan Agrasment.

Mo disposals

Unless the Lender consents, the Borrower shall not make any disposal of any Charged
Assets even if the disposal is involuntary other than as permitted under the Loan Agreement.

Loan Agreament Undertakings

The Barrower shall observe and perform the undertakings given by it in the Loan Agresment
inciuding without iimitation those which relate to development.

FURTHER ASSBURANCE

The Borrower shail at its own expense ensure any documents are executed and any acis
and things are done which the Lender may reasonably require from time to time for:

giving effect to, parfecting or protecting the Security created pursuant to this Deed;
facilitating the realisation of any Charged Asset; or

facilitating the exercise of all powers, authorities and discretions vested in the Lender or in
any receiver.

CONTINUING OBLIGATIONS

Notwithstanding anything contained in this Deed:

the Borrower shall at all fimes remain liable to each Contractor to pedorm its duties and
obligations under eacn Contract;
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7.2 the exercise by the Lender of any of the rights confirmed by this Deed shall not releass the
Borrower from any of its duties or obligations under the Contracts;

7.3 the Lender shall not be under any obligation or liability under the Contracts o a Contractor
or any other parly by reason of this Deed of anything done or omitted to be done by the
Lender pursuant to i and

7.4 the Lender shaill not be obliged to:

74.1 assume or be under any obligation in any manner to perform or fullll any of the
Borrower’s obligations under or pursuant to the Contracts; or

74.2 make any payment under them: or

743 enforce against a Contractor any term, obligation, covenant, undertaking or condition of
the relevant Condract; or

744 make any engquiry as to the nalure or sufficiency of any payment received under or
pursuant to this Dead,

8. ENMFORCEMENT
8.1 Hemedying defaulls

The Lender or & receiver may (but is not obliged to) take any action fo remedy a fallure by
the Borrower to observe and perform the provisions of this Deed at the Borrower's cost,

8.2 Timing of enforcement

8.2.1 The Security shall become immediately enforceable after the ocourrence of an Event of
Default that is continuing.

822 Meither section 83(1) nor section 103 of the Law of Property Act 1925 shall apply to this
Deed.

8.3 Powers of the Lender

At any time after the Security created pursuant to this Deed becomes enforceable or if
requested by the Borrower, the Lender may without further notice {unlsss required by law):

831 Appoint any person (or persons) to be a receiver or receiver and manager of all or any
part of the Charged Asssts andfor of the income of the Charged Assets; and/or

8.3.2 appoint or apply for the appointment of any person as the Borrower's adminfsirator {if
the Borrower is a company); and/or

833 exarcise all or any of the powers conferred on mortgagees by the Law of Properly Act
1925 {as amended or extended hy this Deed} andfor all or any of the powers which are
confarred by this Deed on a recsiver, in each case without first appointing & receiver or
notwithstanding the appointment of any receiver.

8.4 No labliity

Neither the Lender nor any receiver shall be lable as & morlgagee in possession or
otherwise to account in relation fo the Charged Assets for any loss on realisation or for any

]
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8.2

8.3

9.4

8.5

10.

101
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other default or omission. No exercise of the Tight in clause 8.1 {Remadying defauits) shall
render the Lender or a recelver a mortgagee in possession.

RECEIWVER
Removal and replacement

The Lender may from time to time remove any receiver appointed by it and, whenaver it may
deem appropriate, may appoint a new receiver in the place of any receiver whose
appointment has terminatad.

Muitiple receivers

If at any time there is more than one receiver of all or any part of the Charged Assets and/or
the income of the Charged Assels, each receiver shall have powsr {0 act individually {unless
otherwise stated in the appointment document).

Remuneration

Any receiver shall be entitied 1o remuneration for his services at a rate to be fixed by
agreament betwsen him and the Lender {or, failing such agreement, to be fixed by the
Lender} and the maximum rate specifiad In section 109{(6) of the Law of Property Act 1825
shali apply.

Payment by receiver

Only monies actually paid by a receiver to the Lender in relation to the Loan shall be capabie
of belng applied by the Lender in discharge of the Loan.

Borrower's agent

Any receiver shall be the Borrower's agent and the Borrower shall (subject to the Companies
Act 2006 and the Insolvency Act 1986) be solely responsible for his acts and defauits and for
the payment of his remunerstion (other thar those caused by the Recelver's gross
negligence or wilful misconduct). The Lender shall not incur any liabiiity (either to the
Borrower or to any other person) by reason of the appointment of a receiver or for any other
reason,

POWERS OF RECEIVER
General pOWers

Any receiver shall have:

10.1.4  all the powers which are conferred by the Law of Property Act 1925 on mortgagees in

possession and receivers appointed under that Act;

10.1.2  all the powers which are listed in schedule * of the inscivency Act 1886; and

101.3  ali powers which are conferred by any other law conferring powar on receivers,

10.2

Additional powers

in addition to the powers referred to in clause 10.1 {General powers), a receiver shall have
the following powers:

8
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10.2.6

10.2.7
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10.2.40

10.2,41
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To take possession of, collect and get in all or any part of the Charged Assels andfor
income in respect of which ha was appointed;

To manage the Charged Assets as he thinks fit;

o proceed fo completion of & Contract and salisfy the Borrower's obligations and
liabiiities under such Contract;

io exercise in relation to the Charged Assets all such rights as the Borrower might
exercise in refation to the Charged Assets as if the same ware unencumbersd by this
Deed or otherwise;

require the Lender © lend him as the Borrowers agent {so that such loen shall be
deemed to be a further advance to the Borrower) such monies as in his opinion shall be
properly required to reslise the Charged Assets. Any such monies foaned shall be
immediately owing by the Borrower to the Lender and saoured by this Desd:

to redeam any Security over all of any part of the Charged Assets and o borow or raise
ary money and secure the payment of arty money in priorty to the Loan for the purpose
of the exercise of his powsrs andlor defraying any cosls or Habilities incured by him in
such exercise;

to sefl or concur in selling, leasing or otherwise disposing of all or any part of the
Charged Assets in respect of which he was appointed withou! the need to observe the
restrictions imposed by section 103 of the Law of Property Act 1825, and, without
tmitation:

the consideration for any such rsnsaction may consis! of cash, debentures or other
obligations, shares, siock or other valuable consideration {(and the amount of such
consideration may be dependent upon profit of umover or be determined by a third

party); and

any such consideration may be payable in a lump sum or by instalments spread
over such period as he thinks 7t

to alter, improve, develop, completa, construct, modify, refurbish or repair any building
or land and fo abandon, complete or undertake or coneur in the compistion or
urdertaking {with or without modification) of any project in which the Borower was
concerned or interested before his appointment {being 3 project for the alteration,
improvemsnt, development, compietion, construction, modification, refurbishment or
repair of any bullding or land);

to carry ocut any sele or other disposal of all or any part of the Lharged Assats by
conveying, transferring, assigning or leasing the same in the Borrower's name and, for
that purpose, to enter into covenants and other confractzal obfigations In the Borrower's
name and so as o bind it

to take any such proceedings in the Borrower's name as he shatl think it in respect of
the Charged Assets andfor income in respect of which he was appointed {including
proceedings for monies in arrears st the date of his appoinimant);

to enter into or make any such agresment, arrengerment or compromise as he shall think
fit:
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10.2.12 to appoint and employ such managers, officers and workmen and engage such
professional advisers as he shall think fit {including, without prejudice to the generality of
the foregoing power, to employ any firm, partner, company or other entity with which he
is associated);

10.2.43 1o form one or more subsidiaries of the Borrower and to fransfer to any such subsidiary
ali or any part of the Charged Assels; and

10.2.14 to:

{a) give vaiid receipts for all monies and 1o do al} such other things as may seem to him
to be incidental or conducive to any other power vested in him or necessary of
desirable for the realisation of any Charged Asset;

b) exercise in refation to each Charged Asset all such powers and rights as ha would
be capabie of exercising if he were ihe absolute beneficial owner of the Charged
Assets; and

{c) use the Borrower's name for any of the above purposes.

10.3 Limitation

1031 The Lender may in the instrument by which a receiver is appointed limit the powers of
the receiver.

10.3.2 The receiver shall be under no duty to the Borrower to exercise any power he may have
and shall not incur any liabiiity to the Borrower either by virtue of the exercise of such
powers or by virtue of a fallure to exercise such powers,

1. APPROPRIATION OF RECEIPTS
11.1 Application

11.1.1  Subject to clause 12 {Suspense accounf), any monies received by the Lender in respect
of the Security created pursuant to this Deed (subject to the payment of any claims
naving priority to the Security, but in substitution for section 109(8) of the Law of
Property Act 1925) shall be applied in the fllowing order of priority:

(a) in discharging the remuneration of any recaiver and all cosis, charges and expenses
of and incidental to his or her appointment, together with interest on that
remuneration and those costs, charges and expenses at the interest Rale;

(b} in or towards payment or discharge of the Loan; and
{c) in payment of the surplus (if any) to the Borrower or other person entitled to it.

1142 The Lender may apply sums received towards the payment or discharge of the Loan in
reduction of any part of the Loan in any order or manner as it thinks fit. The Lender may
override any appropriation made by the Borrower.

12. SUSPENSE ACCOUNT
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14,

15.

15.9

15.2

18.
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Any monies received by the Lender or any receiver may be placed in an intsrest-bearing
suspense or securities realised account and kept there for so long as the Lender considers
prudent.

CURRENCY CONVERZION

All monies recelved or held by the Lender or any receiver under this Deed may be converiad
from their existing curency into such other currency as the Lender or the receiver
reasonably considers necessary or desirable to cover the obligations and liabilities
comprised in the Loan in that other currency at the Lender's spot rate of exchange.

NEW ACCOUNT

If the Lender recelves or is deemed to be affected by notice {whether actual or constructive)
of any subsequent Security affecting some or all of the Charged Assets or their procaeds of
sale, then the Lender may open a new account for the Bormower. If it does not do 50, it shajl
nevertheless be treated as if it had done so af the time when it received, or was deemed to
have recelved, the notice. As from that time, any payment made io the Lender for the
Borrower's account shall be credited {or be trested as having been cradited) to the new
account and shall not operate to reduce the amount for which the Security applies.

DELEGATION AND APPOINTMENT OF ATTORNEYS

Delegation

15.1.1  The Lendsr may delegate to any person or persons ail or any of the powers, authordties

and discretions which are exercisable under this Deed. A delegation may be made In
any manner {including by power of attorney) in and on any terms {including power o
sub-delegate) which the Lender thinks fit.

18.1.2  The Lender shall not be Hable or responsible to the Borrower for any loss or damage

arising from any act, default, omission or misconduct on tha part of any of its delegates
or sub-tdelegates,

Attorneys

15.2.1 By way of sacurily, the Borrower irevocably appoints the Lender, every recelver and

svary delegate or sub-delegate appointed under clause 5.1 {Delogalion) separstaly o
be its aliormey on s behalf, In is name:

{a} to execute and do any documents, acts and things which the Borower is reguired to
exetule and do under this Deed or any other docyment relating to the Chargad
Agzsels, which the Borrower has not done; and

{b} to execute and do any documents, acts and things which any aitorney may desm
proper or desirable in exercising any powers, authorities and discrefions conferred
by this Deed, any other document relating to the Charged Assets or by law on the
Lender or any receiver.

1522  The Borrower ralifies and confirms anything which any of its attormeys doss in the

proper end lawful exercise or purported exercise of all or any of the powers, authoriies
and discretions referred to in this clause 15.2 (Aftomeys).

REDEMPTION OF PRIOR SECURITY INTERESTS
g
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Redemplion

The Lender may at any time redeem, or procure the transfer to it of, any prior Security over
any Charged Assets at the Borrower's cost.

Costs of redemption

All principal monies, interest, costs, charges and expenses incurred in and incidental io any
redemption or transfer under clause 18.1 (Redemption) shall be paid by the Borrower on
demand, in each case together with interest calculated in the manner referred to in ciause
20 (Indemnities).

BELEASES
Relsases conditional

Any release, setliement, dischargs, re-assignment or arangement in respect of the
Security {in this clause 17 [Releases), a release) made by the Lender on the faith of any
assurance, sscurily or payment shail be conditional on that assurance, securily or
payment not being avoided, reduced, clawed back or ordered o be repaid under any
law relating to liquidation, bankrupicy or insolvency.

17.1.2 ¥ any avoidance, reduction, or clawback occurs or any order is made as referrad o In

clause 17.1.1, then the release shall have no effect and shall not prejudice the Lender's
right to enforce the Security in respect of the Loan. As between the Borrower and the
Lender, the Security shall (notwithstanding the release) be deemed to have remainad at
all imes in effect and held by the Lender as security for the Loan,

Retention

17.2.1  If and for 50 long as any assurance, security or payment as is mentioned in ciause 17.1

(Relgases conditional) remains in the reasonable opinion of the Lender suscepiible of
being avoided, reduced, clawed back or ordered o be repaid under any law relating to
liquidation, bankruptey or insolvency, the Lender may in lts absolute discretion retain all
or part of the Security and other rights under this Deed as security for the Loan after
they have been paid and discharged in full.

17.2.2  if, at any time while ail or part of the Lender’s rights under this Deed are so retained:

(a) an application is made to a competent court for a winding-up or bankruptcy order to
be made in respect of the Borrower,

() steps are taken to wind the Borrower up or make the Borrower hankrupt;

{c) an application is made to 2 competent court for an administration order to be made
in respect of the Borrowsr,

{d} a notice of intention to appoint an administrator to the Borrower s filed at court; or
{e) the appointment of an administrator to the Borrower takes effect,
then the Lender may continue to retain ail or part of its rights under this Deed for any further

period as the Lender may determine in its absolute discretion.

10



18.

18.1

EXRCUTION VERBION

CONTINUING BECURITY
Continuing security

The Becurity crested pursuant to this Desd s continuing security and shall secure the
ultimate bafance of the Loan, nohwithatanding:

18.1.1  Intermediate payment or discharge of the whole or part of the Loan:

18.1.2  the Borrowers insolvency or fiquidation or other incapacity or any change in iis

constitution, name or styls;

18.1.3 any change in the Lenders constitution, name or shls, is ahsorption in or

amaigamation with any othar person or the acauiisition of all or pert of its undertaking by
any other person; or

any other event, matter or thing.

18.2

Additlonal to other rights

The Security created pursuant to this Deed is in addition to {and shall not merge with,
otherwise prejudice or affect or be prejudiced or affected by} any other remedy, guarantes,
indemnnity, Security or other right which may be or have been created {by the Borrowsr or
otherwise} in favour of the Lender. Accordingly, the Borrower's liability under this Deed shall
not be prejudiced or affected by, and this Deed may be enforced notwithstanding:

18.2.1  the existence or invalidity of all or any of those rights; or

18.2.2 st any thre, the Lender exchanging, releasing, varving, abstaining from perfecting or

14,

19.1

18.2

19.3

20.

201

20.2

enforcing or otherwise dealing or omiiting to deal with all or any of thase rights.
THIRD PARTY PROTECTION

No purchaser, morigagee or other person dealing with the Lender or & receiver shall be
concemaead:

to enquire whether any of the Loan have become due or payable or remain unpaid or
undischarged;

whether the power which the Lender of receiver Is purporing fo exerclss has become
exarcisable; or

fo see to the application of any money paid to the Lendsr or to a receiver.
INDEMNITIES

The Burrower agrees t fully indemnify the Lender and any recelver (and in the case of legal
costs and expenses on a solicltor and own oiient basis} on demand against afl lisbilities,
losses, claims, aclions, damages, costs and expenses incurred by, made or brought against
the: Lender or receiver (or any manager or agent appointed by the Lender or receiver):

as a resuft of the Borrower’s failure o perform any of its obligations under this Desd:

in the exercise {or purportad exercise) of any of the powers or other rights confarred by this
Dead;

11




20.3

204

205

20.6

21.

22,

23

24,

25

26.

EXECUTION VERSION

in respect of any costs, charges OF expenses incurred in connection with clause
13 {Currency conversiony,

in respect of the redemption of any prior Security over any Charged Asset under clause 18
{Redemption of prior Security);

as a result of the Borrower's breach of any current or other obligation or matter relating to
the Development Site; or

in respect of any other matter or thing done or omitted reiating to the Charged Assets,

together in each case with interest at the Interest Rate calculated on a daily basis from the
date it is incurred or becomes payable to the Lender or the receiver until the date of
payment, whether before or after any judgment.

CALCULATIONS AND CERTIFICATES

Any certificate of or determination by the Lender specifying the amount of the Loan is, in the
ahsence of manifest error, conciusive svidence against the Borrower of the matters to which
it relates.

PARTIAL INVALIDITY

All the provisions of this Deed are severable and distinct from one ancther and if at any time
any provision is or becomes ilegal, invalid or unenforceable in any respect under any iaw of
any jurisdiction, neither the legality, yalidity or enforceability of any of the remaining
provisicns nor the legality, validity or enforceability of such provision under the iaw of any
other jurisdiction will in any way be affected or impaired.

REMEDIES AND WAIVERS

No failure to exercise nor any delay in exercising any right or remedy under this Deed
against the Borrower shail operate as a walver, nor shall any single or partial exercise of any
right or remedy prevent any further or other exercise, or the exercise of any other right or
remedy. The rights and remedies provided are cumulative and not exclusive of any rights or
remedies provided by law.

AMENDMENTS AND WAIVERS

Any provision of this Deed may be amended only if the Borrower and the Lender agree in
writing and any breach of this Deed may be walved before or after it occurs only if the
Lender so agrees in writing. A waiver given or consent granted by the Lender under this
Deed wili be effective only if given in writing and then only in the instance and for the
purpose for which it ig given.

COUNTERPARTS

This Deed may be executed in any number of counterparts, all of which, taken together,
shall constitute one and the same instrument and any party may entar into this Deed by
exacuting a counterpart.

NOTICES

The provisions of clause 28 of the Terms and Conditions shall apply to this Deed.

12



EXECUTION VERBION

27, GOVERNING LAW

This Deed and any non-contractual obligations arising out of or In connection with it are
governed by English law,

28, ENFORCEMENT AND JURISDICTION

28.1 The courts of England have exclusive Jurisdiction to seffle any dispute arising out of or in
connection with this Deed (including disputes regarding the existence, validity or termination
of this Deed, the Security intended to be created by It or any non-confractual obligations
arising out of or in connection with it) (a "Rispute”).

282 The Parties agree that the courls of England are the most appropriate and convenisnt cours
to settle Disputes and accordingly no Party will argue 10 the contrary,

in witness whereof the Borrower has executed this Deed as a deed the year and date appearing on
the first page of it,

13




SCHEDULEM

The Contracts

1. |19 JCT Design and Build (1} Mary Ward Settlement
January | Coniract and Schedule of

2022 Amendments

(2) Curo Construction Limited
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BCHEDULE 2

Notice of Charge
To: jconiractor]
Dated
Dear Sirs
Mary Ward Settlament
We hersby give notice that, by a Deed dated I 12022 a copy of which is attached hereto,
we charged io The Charity Bank Limited as Lender {“Lender"} all of our rights, title and interest in and
to the contract dated | ] between Mary Ward Settlament and [Contracior] ("Contract™.
Flease note, inter alia, thal-
1. the duties and obligations have not been novated and thus we are stiill responsible to vou for

all such dutles and obligations as set out in the Contrach
2. henceforth we may not without the prior written consent of the Lender,

{a} make or agree fo any material modification variation or amendment of the terms of
the Contract: or

{b} consent of agres to any walver or release of any of your obligations under the
Contract; or
{c) make or agree to any claim that the Contract is frustrated in whole or In part; and
3. henceforth these Instructions may not be varied save with the written consent of the Lender.

This notice and any non-contraciual obligations arising out of or in connaction with & are gaverned by
English faw.

Pleass accept this notice by signing the enclosed acknowledgemant and returning it to The Charity
Bank Limited marked for the aliention of the Loans Administration Team.

Yours fafthfully

for and on behalf of
MARY WARD SETTLEMENT
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SCHEDULE 3

Acknowledgment of Charge

To: The Charity Bank Limited
Fosse House
182 High Strest
Tonbridge, TNS 1BE
FAD: Loans Adminigtration Team
Dear Sirs

Mary Ward Settlement

At the request of Mary Ward Seftiement {"Chargor™) and in consideration of you affording banking
facilities to finance the works being carried out under the Contract, we write to confirm and agree thatl:

1.

g.

we have received from the Chargor a notice dated | j 2021 of a Deed ("Deed")
dated | ] 2021 given by the Chargor to you relating to the construction contract
referred to therein ("Contract”) with a copy of the Deed attached:

we have noted the contents of the said notice and the Deed;

we have not received any other notices of charge or assignment regarding the Contract;

we consent to the Deed taking effect in accordance with its terms,

the benefit of the Contract and the rights and remedies under it are capable of assignment
and capable of being charged and we shall not under any circumstances withhold our consent
{if such consent is required under the terms of the Contract) to any assignment or charging of

the Contract io you, and

we acknowledge and agree that you have no obligations or tiabllities or duties to us under the
tarms of the Coniract of otherwise and whether before or after the date of this lefter.

This ietter and any non-contrachual obligations arising out of or in connection with it are govemed by
English law.

Yours faithfully

for and on behalf of
[Contractor]

Date:

{ ]
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DocuSign Envelope |D: F4B53BE6-6D10-4CEE-810B-34AFF8ABC15E

EXECUTION PAGE TO CHARGE AGREEMENT

Executed as deed by MARY WARD SETTLEMENT acting
by two directors:

Name of Director: __Graham ColTins

Name of Director/:  Christine Cryne

THE DIRECTORS

Signed as a deed on behalf of the charity
trustees by __Graham Collins and

Christine Crynetwo of their number,
under an authority conferred pursuant to
section 333 of the Charities Act 2011, in the
presence of:

Authorised signatories

Witness Signature:

Witness Name:

Juliet woodford

Witness Address:
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Evecuted 2% a deed by THE CHARITY BANK LIMITED acting by two authorised signatories acling
under a power of stiormney:

Mame of Atiomay:C

Mame of Attorney: MAtx Lot b )
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