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Registration of a Charge

Company name: MARY WARD SETTLEMENT
Company number: 00046188

X8TMQNVY

Received for Electronic Filing: 20/03/2019

Details of Charge

Date of creation: 15/03/2019
Charge code: 0004 6188 0009
Persons entitlted: THE LONDON PENSIONS FUND AUTHORITY

Brief description: FIXED LEGAL MORTGAGE OVER FREEHOLD PROPERTY KNOWN AS
275-285 STRATFORD HIGH STREET, LONDON, E15 2TF WITH TITLE
NUMBER EGL56950 AND EGL60285

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PATRICK DAVIS

Electronically filed document for Company Number: 00046188 Page 1



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 46188

Charge code: 0004 6188 0009

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 15th March 2019 and created by MARY WARD

SETTLEMENT was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 20th March 2019 .

Given at Companies House, Cardiff on 21st March 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Ly THE MARY WARD SETTLEMENT -
() THE LONDON PENSIONS FUND AUTHORITY
tz)'- THE DIRECTORS, OF THE MARY wﬁkv-smwb%ﬁfw

Legal charge

relating to the property listed at Schedule 1-hereir,
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. ThisDeedismadeon . lg“ MMCI& 2016
. petwesnm: o I- IO s o
iy THE mmf Wﬁkﬁ SETTLEMENT, 3 registereﬁ charity {registera{i ﬂharity number'.”

223066) and a company limited by guarantee (régistered number Gi}ﬁ%i&iﬁ} ‘whuse
- registered office is-at 42 Queen Square, London WCEN 3AG (the “i:%mrgw"}, - :

A THE Lﬁﬂﬂ(&i‘i PEﬁﬁmﬁs Fimi“.% A!J‘t‘%fﬁm‘ﬂ‘ -of 20 Fimx} 169 Bn Vg Streai Lenﬂvﬂ =
- S&i OLL {the “Charges™); and .

@y o ‘-‘B“he_:ase pa_rfscmg wamed in Schedule 1 as the éirﬁeétiﬁrs- of th’;: Qha_ﬁgor} (“the. &i-?ﬁ'ntém"};

- BACKGROUND o o ' L
(A} The Chargee Is an administering authorlty within the mieaning of the Regulations. Tt
: - administers and malntaing the Fund i accordance withthe Reguiatmﬁs _ _ o

(B} " The Chargar s an admission. bady with%n the mearsing of parﬁgragh 1-of Part 3 of
- - Schedule 2 to the Regulations and partici pﬁtﬂ‘s iri the Schemg ;:Lirsuant to the Admission
Agreement, oL S _ :
Wy ?he Chargor is entermg im:a th s Dead ln furtherance. of its ﬂi}j&{:ts as set m.it in s
- constitutional decuments, . o
4, INTERPRETATION
1 o ﬁxp?assfy &éﬁned' farms‘ :

_“ﬁdmissinn ﬂgmammﬁ” mieans the admissim agreement dated 18 March 1986' '
: between the Chargee and the C?}argar a% amended from time to tme;

“#ss'neiate& Rights” means, in relation to any. asset, a{i' ;:mt:ééds of sale of such aﬁﬁet?-. S

all rights, powers, benefits, covenants, warrdnties, guarantess or Securty glven or

| lmpﬂed in respect of such asset, all rights under any agreement for sale, agreement for -

" lease or licence of or In respect of such asget, and.any monies and proceeds pa i o
payahle tn respect of such: asset and the benefit of ali iﬁeuthn;’isatmns apph cahie to such
. asset, . .

) ‘*‘ﬁuthaﬁs&ﬂm %ﬁéans an authmrmtion, . "_émzsﬁﬁt,' a;&;ﬁrévai, res-ﬁmtizzm iiﬁeﬁtﬁ; '
axam;;tlan, filing, notarisation or registration, - L

“Business ﬁay‘* means a day; other than a ‘Saturday or a Sundav, on wh ich banks are -
open for general-business. In Lofdon ar, for the purpose of Clatse 17 (Communications),
int the principal financlal centre In the jurisdiction In which the rﬁie*\faﬁt wmmunicatiﬂn is
'daiweracf - . .

“COMI” feans centre :;f‘ main intérests {as that term is usad in Artk:l& 3{1) of the EC

Regulation);

“gonfidential Information” means all lnform‘ai:%an .reiatin_'g 'tr.s the Chargor, the Guup,
the Fund Documents, the Security Documients, in whatever form, and Includes
“information given -orally and any docufhernt, electronlc file: or any other way of

. representing or recording information which” contains or-ls derived or copied from: such

- inforrmathon hut excludes Information that:

' _ '(a} 38 oF becomes ;;u?:iic %ﬁmm&at on or s Fegi reé to be {i sﬂius&d ;}ursuam o any' .

refevant law or regulation and other than as.a direct or indirect result of any
_-breach by that Finance Party of Clause 16.8; .




By s fe:ferzt;ﬁeé ity writing “at ‘the timé {}f edei ivery as non= confidential fz‘g- the -
' _-'Chal ‘Gor or any mermber of the Grolp or any of Its advisers; m’ o :

(¢} s knswn b‘g that Finanics’ Party beﬁ:&r& the i:%ai:e ‘thi }nfnrmat it je ﬁtscﬁased o
. in accordance with paragraph (aj or {b) above or is lawfully obtainied by that
" Finance Party after that date, from a sourcé whith is, as far as that Finance _
CParty s aware, unmnmc;ta:i with the Chargor or the Group and which, In ~
- gither case, as far as that Finarice Party is-aware, has riot been abtained in
breach of, and’is not otherwise subjedt to, aﬁy ohi :gatfcm of mnﬁdmfsalzty

farm agreeﬁ between the Chargc:z' and tha Charg@& .
' “Companies ﬁzt" means -the Compames' Act 2596
“Dead of ?riﬁﬂtv” rigans. a dﬂe«d of priarzty dsted on &r areund the date of this ﬁeed to’
bé entered into by the Chargor as borrower, LPFA. aned SI8 (a5 defined bel oW}, relating o
this Deed and the SIB Skcurity. :

 “Defailt Rate” means. two per cént per 'a_ngium "ah_{su'fe 'th'e; highest rate of Intersst
ordinarily applicable t any part of the Secured Obligations from time to time, o
“Delegate” means aay‘-éeiégatﬁ;.-a'gefét, attorney of trustee appointed by the Charges,

: “ﬁfsz:harge Date” means the dai:& wtth effact fmm wiil iﬂ’% Thee Chargee confirms to the
Chargor that all the Secured Obiligations have been unconditionally and irrevocably pald -
“and discharged In full and all raEevam: comiitments:of the Charg&a eancelled, '

: '“E{: Regﬁiatian me&ns The Caursci of the European Untany Reg;ﬁat on-No: 2&15?843 of

. 20 May 2015 on Insolvency proceedings trecast), :
"‘-"Eiﬁfnm&m&ﬁt‘ 'Fartv’*-méa'ﬂs& ‘ahy of the Chargee, 3 Recsiver or a Delegate, -
“Es%abﬁshmﬁm“ means, in. rezEatinn to the Chargar, ary estaixi shrivent as that term fs
defined in refation ta adebtor In Article 2(h) of the EC RegGlation,.

"“E‘-;x;amms” médng a%f feds; fiSﬁﬁiﬂﬁti, mmmzsssanﬁ ami athar hank dyiv) chargas? iagai
and professional fees propérly Incurred and unpald Interest and sl other expenses and -
goste, on o full Indemnity basiai tagether with: Value Added' Tax; incurred in connection

with: _
.E_.&}" ‘the Secured Assets; |
' ':’(%3}' ' the _preparatian, nagatiat%un ami creation of ths Deed up ta: the: amﬂunts- '
-+ -agreed between the Chargor and the Charges; :
.é'i::} ~ taking, 'pérfe;:’ti’ség , enforcing ﬁ'r"éxemtsﬁn‘g ‘any s:iawer'un&ér- 21’1#:% Deed; or
. {é}' any breach of: aﬁy provision of and the pmmrstian, reslisation or enfermmer&t: -

. of this beed,

"%mnt of Default™ means tha oceurrence of any of the events or cimumstanaes sat out
inSehedule O (Events of defaulty. . .

“Einance .paﬁy}ir meang the .ﬂﬁargﬁﬁ ard 513 R

"’?;xmmg“ frgans aﬁy ﬁxmms {but excluding madierd’a ﬁxmres}, ﬂttiﬂgs; fixed plant or
machinery from time totime situated oh or forming part of any Property. .

“Fihd™ mgans ih’é"i._tmdéﬁ Pge"t’ssftms Find ._ﬁeuthnrst?’-s pension Fund In.the Sc'ﬁéméx '




“Eund ﬁ&cumants*’ Higans the Aémtsswﬁ &gr&ement apd the Regu}atmfss ami any sm:h'

agreements, Instruments, deeds or documents (including sthis Deed and any’ c%&ed or :. .
- agreement regulating prioriti s} as have been or are to be entered into in connection w ith
or pursuant to the Secured Obligations from tine to time.

“Grotup” mesns the (:harg;nr and each of its Subsidiaries for th& time bz&fng*

“!ﬁsﬁimney &f:t” meazsﬁ the ’{nsaivenw ?’s{:i: 3936

| “Insurance meeﬁa means the ﬁroteetis af anv iraauram:e siaim rem%ved by the S

Chargor (after deduction of (&) any reasonable expensas Incurred In relation to the
refevant claim and payable by the Chargor to any person which is riot 8 mefber of the

Group and (b) amounts pald to meet third party claims), together with the benefit of all

bonuses, profits, retirns of premium and other benefits of whatever nature, arisi g in any-

case by virtue of the Chargor's ownership of amf Insurances and. aii interast in any of the

- _ foregoing.

' “Insumncas” means all contracts or pelicies of tnsuraﬂce oF whatwer nature: reiating Ed:

thie Seciired Asséts which, frori thne to time, abe taken out or maintained by of on behalf
‘of the Chargor or gw the extent of its relevant interest} n which the Chargor has an

. Interast,

“Legal Reservations” m_e'a_nsi'_ '

tay - the principle that &'gﬁi'tabié; f{eﬁ’%_ﬁﬁiés_ may be: graﬁlzﬁjé or refused ‘at the
U diserstion of a court and the Hmitation of enforcernent by lows relafing {o
 insclvency, reorganisation and sther faws gener&ﬂy affecttng the ﬂghts af
_ cre:dftars* R .

(b) - the time barrihg of claims under the L%mi%:at’%ﬁﬂ. Acts, ‘the possibility that an

undertaking to assume liability. for or indeminify a person against noh-payment. .

of UK stamp-duty may be void and defences of set-off or countarclalm;

{e) . the limitation of the enforcement of the terms of leases of reaf pmp&rty by
o lsws of general application to those %eages, and .
q{dy simitar pﬂm:piasg r‘ights aﬁd remedies umﬁer the iaw& of any miravar;t- L
}ufisé lom. .

o vLpat rﬁﬁans_ the Law :}f‘ﬂ?mgérty Act -1;925;

* “Party” means a party to this Daed..

Sproperty” means the Real Property owned by the Chargdr or I which the Chargor basa .

fight, title or Interest, particulars of which are set out In Schedule 2 (Details of the

l?mperty} Any reference to "Property” also Includes a reference to each separate part or '

 parts of such Real Property..

“Quarter Day" means the iast day of Martch, Samef Se;stam?;er and December i each’

 calendar year,

“Real Property” means (a) any freehold, leasehold oF — property, wherever
gituated, and (b} any bulldings and Fxtires from time to Hivve situated an or fcrmmg part .
of that Fmahaid leasehold or immovable property,. . .

5;3&23{ g in tha raiev_ant appaintmesﬂ:} re::e;wars appaint&,&d by _i;_hg _!:hargee ps.:f‘suartzt o

" this. Deed in respect of the Chargor or o respect of the Secured Asséts or any of them.

 “Regulations’ means the Local Government Pénsion Scheme Regulations 2013 and the
- Local Government Pension Scheme {Transitlonal Provislons; Savings and Amendment)




Reguiatmns 2014 a8 amgmﬁed ex!‘endeé or re-enaﬁtaci frony time tts i:;me, mrziud g dny

dther statuiory provision ap;a]icabie to the Scheme from time to time.

o . “Rental Iafzcma means the aggregate of all Amounts ;}a‘iﬁ of pmfabie to oF for the

© account of the Chargor or its Subsidiaries in connection with the letting of any’ ;rart of the
mesert\;, including each of the following amﬁuni:s*

{3} o rent; Ecem:e feas and equtvai&nt armoiints: pal ﬁ i ;}ayabie,
() - any sim ;‘eceisfad or recewaﬁée from any ffepus t haki a5 securlty for
: perfarinance of a tenant’s ﬂh%igﬁt}ens, o .
:{-z:i}: S & sum- m:;ua! fo _any apgmﬁimmant ofrent. aiEﬁwad n fam;ur af thﬁ f:hargt:sr or
: fts: Subsidiaries; .
_ fr}} any sther ronies: ;ﬁaid B ;}ayaiaie in féﬁgeat of m:cs.z;:at m‘a and;‘ar usage of tha

© Property and any-fixture: or fitting on the Property | including any fixture or

g ﬂtting on the Property for display or ddvertisement, on %ic:ente or Gtherwfsa, B

i {'é}_ _' 'aa’ty sum g&a id or ;:aayabia unider any ;wi ¢y of insurarfce or respect of loss a? o

rent e interest‘ on rent‘

B aﬂy sum: pald or payable, or the vaiua of any. r:ansiéaratizm giweﬁ, for the

. gurrender or variatlorr of any Eeas&,

-.{g'; R any sum pald or payaﬁsiﬁ by any ‘guarantor or any accupat enat t&nant nnder'

- any lease; and

(W} . any iiterest paid or pay'ab'iefom and any damages, campansation or setement
. o paidoor pavable inrespect of, any s referved 1o above less any related fess

~and expenses incurred (which have not been reiribursed by anai‘her ;J&rsan).

by the Chargor or its Subsidiarles. _
‘“Secured Assets” means the assats 'thé subject of any Security created by this Deed.

*seciired Obligations” means alf employer and employee contributions payments and

. other sums due from the Chargdr to the Fund under the Fund Docaments (Including for

the avoldance of doubtany revised contributions, exit payments or other payments due

under !:h& Fund i’i’:&wm&nts} at‘sd hewaver thes@ are tiascrihed ta:}gathar wth a%E mstsg '

' prﬁsawatfen er mfememant of its rights against i:h& ﬁharger under tha i’uﬁd i:}m:umants L
Cof any other document v damﬁﬁg or ﬁecuring any stich liabilities of the Chargor in

conhaction with the Fund.:

. "‘Sewrity” means any aasigrzment by way of secur ity, mﬁrtgage, a:harge, ;:siedge, Hen or

- gther seéurity. nterest securéﬁg any obligatich of any perdon and any other agreement or .

. arrangement having & sim iar affech,

“Sﬁcﬂt‘it? Bﬁﬂum&ﬁt&" means this ﬁead tegﬂ&har with-any. other agr&emamg ingtrument :
deed o document entéred Into by the Chargor creating of expressed to <reate any o

Bweurity ovér a&! or any partof its assets irt res‘spac:t of the: Secured Obligations.

"‘Sﬁcurtty Perlod” means “the period hegmﬁlng on the date of this i::eed and anﬂing on

" tha Discharge Date.

“Scheme” means the Local {%w&mment Paﬁsiun sﬁhemsﬁ egtabiisheﬁ am:i gevemmi i:xy :

‘the Regulations under s&tﬁaﬁs 7 and 12 of the Superannuation Act 19?2*

SSIB* reans the 5:3&35 iﬂvestmeﬁt Businéss Fauﬁdatfan’ L

“sm Sacurit?" 'mearss a. %egai cfmrge dated on or amx.m& the dam ﬂf this iﬁﬁed to be

~entered into by the t:hargcf, the Iﬁfre::mrg anﬁ S8y




R T

"“Subﬁidiar?’"’ 'ﬁ;eans : msb&id ary um:lel tak ng. wi ithin the fradning of am:tkan 31&2 cf the
.. ‘Companies Act or & Subsidiary within the imeaning of $100 and s101 of the Co- Operaizivﬁ.
- -and Community Benefit Societies Act 2014.

'-“'Tax"" féans any iax’, levy; 1 m;ﬁas;*:',' duty si* cthér ci&arge oF 'véitﬁ%iciding; .Qf' & simﬂar'__. o
. -hatire {including any penalty or interest payable in mﬂmzt an with aﬁy Fallure to pay o -
why delay in ﬁa‘ﬁng any.of the same). . . . o
“Third Partles Agt" meins the Contracts ( R ghm of Thlrzi Parttes) Act :’19?99

.-ﬁnnstruatwn .

) '.In this ﬂeed

1‘..;2_»1' - uniesg & caﬁtrary indication’ a@eam a reference tor

T8 WG R "‘aasasts“‘ includes m*esent and future pm;mrtisﬁf r&verxugﬁ, rfghtﬁ o
“and Interests of gvery kind and reference to an “asset” includes
‘any part-or parts of such asset; .
SRR i35 06 S “guamnteg" nclides any’ guarantee, %e.ttér of credft,, bond,
g Indemnity of similar assurance against loss, or any obligation,.
direct or indirect, actual or contingent, to purchase or assume
any indelitedness of any person or to pay any deposit on behalf
of, OF make a0 Investment in, of loan 16; 2ny pefson or to
- purchase assets of any persen, ‘where, in each case, 'such
- obligation 1s-assemed in order to malntain or assist the:abllity of
auch parsonto miset 1ts Indébtedness;
L2133 3“iﬁﬂe§ﬁeénﬂss“ inaiuées any abiigaifor& (wheth&r incnrmé a5
: © princlpal or surety) for the payment or répayment of money,
" whether present or futurs; actual oF contingant;

1344 "‘p&rémi’*’ fnciudes .any individual, firm, company, corporation,

- government, staté oragency of a state or any assoclation, trust,

- joint venture, consortium or partnership {whathaf or ot hav g -
separate legal personality)y .

1245 “r&gtﬂaﬁma" 1ﬁc§udes ansf reguiaticm ruie, nff‘iz:iaﬁ ciret:tive,
. request or guideling (in each <case, whether or not having the

force of law) of any gowernmental, Inter-governmental or _

- suprandtional body, agency, deparimient op regui‘atcsm self~

. -regulatory or other authorlty oF Srganisation; '

1.2.1.6 - “set-off’ includes analogous rights aru:i sbiigatmﬁs o
T jurisdietions otherthan England ant Wales; and

1247 @:I’TE SChargor?, the “Charg&e or any “Pa:‘ty" Sﬁaii: be
. Ccongtrued so as to include s successors in title, permltted.
assigng and permitted transferaes; .

122 'whera somethtrsg (ora f!st of thi ngs} is mtmﬁaceﬁ by .i:ha ward “including”, or

by the phrase “in particular’, or is followed by the phrase “or otherwise”, .

" the intention s to staté an example (or examiples) and not to be exhaustive

- {and thesams apg}iie’s when:other simifar wa-rds or phrasas ars used)

123 uniess this ﬁeed expressly states. ntherwi&e or the: t{}ﬁtext requires atherwlse;- o

{a) each refergnce In this Deed to any provision of any. statute or of any
subordinate legislation means, at any time, the felevant provision a§'In force at
that fime (every IF it Has besn amended or re-endcted since the date of this
- Deed} and (b)Y each reference in this Deed to any provision of any Statute at
afry time includes any' subordinats lagislation made pursuant to of 1 raspect of
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SECURITY

E 'such pmssfsims as in force gt sm':h t mé (whather mada hefam ot after the r}ate ) -

- of this Deed ané whether amended or re-enacted since the date of this Deed);

' i';z-;#_ - .aach reference to tbis Deed (ar to any Gth&?‘ agraerment, iﬂstrumfant or deﬁd} : _
© means, ab any Hme, this Deed (of as applicable such other agreement,

nstruirignt -or deed) as amiended, novated, supplemented, extended, or
. restated, -at that tme, provided. that the miev:aﬁt amendment, novation,
sagpiﬁmant, extension, substitution: or restatement daes not breach any term
of this Desd; _ o

':‘_i_,ﬁ;S o the. mdex and’ Clause and SCheduie head ngs are for ease of referem:a amy,

128 B i E‘e‘e;”ii‘ of Default s “continuing” if it has'not been walved In w !:Eﬁg by: the '

_ Chargee or remedied tothe satisfaction of the Chargee; and

}.2? ) referam:eﬁ to any 5es:urity “s:matad covees BY this Deed" are to be desmed to

. Include such Security creai:adf mmﬁtuted givem made or extended by, under
- or-pursuant to this Deed. _ .

 Third Party Rights

- No person has any right under the Third Parties Act to enforce or-enjoy the benefit of any

tarm of this Deed, other than an Enforcement Party, ‘which may d¢ so, & any olher
persan, to the extent that this Deed expressly provides foi it to do-so. No consent of any:

person who fs not a Party Is requited to rescind or vary this Deed at any time. This -

Clause 1,3 does not affect any right oF rerrsea:iy of afy ;}erscn which exists; or Is avallable,

- otherwise ‘ehafs pursuanit to-the Third Parties Act:
| COVENANT TO PAY '

_ Covenant

The ﬁhafgﬁ‘r,j as primary obligor and not merely a5 s&retg,.ms'fenants with- the "ﬁhérgae o

. that it will pay, discharge and perform the Secured Qbligations on demand made on or-at

any tme aftér the due date for payment and in the ‘manner provided in the thri :
Documents, : . .

. Diefault -!ﬁtefrest:

'_ 224 $ub}e§5 53] (:iause 2.2, 2 beiaw,, any amount wh ;:h s mt: pald ﬂﬂdﬁi‘ th?s ﬁeedi' -

oy the due-date shall bear Interest (both before and after judgment) payable
Con-demand at the Default Rate from time to time from the due date untjl the
date of actual unconditional and frrevocable payment and discharge: of such
amount in fuil save to the extent that interest at such rate on-such-amountand
for-sieh pertod [s charged purstant to the Fund Documiants relevant to that -
Hability and ttself constitutes part'of the Sectired Obligations. o

2,22 The parties to this Deed agree that the Chargor shall iot pay Interest at the -
: Diefault Rate on any amotnt which s not paid under this Deed provided that
" payment Js made withln 3 Business Days of ts due date.

Mottgage and charges .

The Chargor, as.a contintiliiy security for the payment, discharde and performance of the

- Secured Obligiticns; charges In favour of the Charges the ft‘)‘{iﬂwlng-:asséts*

i 1h e B " First. fegal martgaga on the Ffmpverty E}v way af first iﬁgai mmt{;age, the

Property; -
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- 312 | First fixed chﬁrge on the Prnperty ta the extent i:hat the ?mpeﬁzy ER T

- subject to a valid Tegal mortgage pursuant to Clause 3.1.1 , by way ef first
fixwd charge; such Pmperty, _ .

3.1.3 - Fiest fixed charge on ﬁthat interests - 16 the xtent that the Associated

" Rights (or any part of ther) aré not capable of belng effectively assigned, but - B

. are capable of being effectively charged, By way of first fixed tharge all
T .Asscxciatad Righits of the Chargor in relation to the Pmysérty and shy other
‘tights, title or Interest of the Chargor In the Pmpm‘ty, :

314 First fixed charge in respect of chattels located on i’rogzertg by way of )

first fixed charge, sl such buildings ant other erections or structures, plant

- and machinery which are, now or in the future, located on the Property; but
- ‘which; Inany such case, {a) are not affixed to, nor-form part of, the Property,
{b) -are not.of & Kind regularly disposed of In the ordinary course of busihess
and () do not form part. of the Chargoi’s stack In-trade o work-ireprogress;

' and. . '

1 . . First fixed ::harge on Insurarsm Proceads - to thﬁ exi:ent ‘that the

32

- Insurance Proceeds (or any part of them) are not capable of being effectively
assigned, but are capable of being effectively x:harged, by way of Arst fixed
- gharge; such Insurance Prociads, _ _ o

.ﬁssigﬁmmts by way of sacurity

- As Turther continuing: secuiity for the paymant m" tﬁe Sﬁ\‘;ﬁrﬁd obll gat;{ms, tha Chargor -
- assigns absolutely to the Chargee all (if any)its rights, title and interest in andtor

32,1 the Insurance Proceeds;

1322 the Assaclated Righits of the Chargor in relation to the Property; and

35

323 al Eéntas Ticome.

i‘:entmuing security

Untdl the i 5charge mate, the provi sifma of thEs ieed Wil a;;;}iy atall timea {a) mgerd ess

. of the date on which any of the Secured Obligations were iticurred and (b) Tn réspect of

the full. amount of the Secured Obligations at the relevant time: even 75 al some other

: Ctime, the amount of the Secured Obligations has been less than the amount at the
" relevant time or there has been ho pait of the Sﬁcured ﬂbl?gaﬁan& outstariding.

_' Fuli title: gnaraﬁtee anﬁ impiiad :wenants

All the: Saaurtﬁg arﬁamd by this Deed is frade wit?s fuii title _guarantee n accarﬁance wtth o

) the Law of Pmperty {M scailaneois Provisions) Act 1994,

35

R ﬁitaritim Ack zﬁn

.3¢5;.1.. The Jand t;harged is hetd by the Chargcr, a nnn-exﬁm;st chaﬂtsi, ami this S

charge 16 not one ‘fallinig wWithin section 124(9) 6f the Charlties Act 2011, so-
that the restrictions imposed by section 124 of that Act-apply. _

382 Ti‘te E};ractnr&, bel ng t}m persofis who have gem—:-ral contral am:i managemﬂﬁt of

its admin stratinn certify that:

3*5,3‘1._  they have power tméar the ?Fﬁ‘uf?&lﬁfiﬁ ﬁsﬁat}!isﬁiﬂg the r:harity
and mgufating its purposes and administratm to effest this
. Charge: and . -

3522 they :ha'v_e_'-aﬁtain'eé siich advice as Is mentioned fn section
124{2) of the Charitles Act 2011. S




FURTHER ASSURANCE

The Chargor shalf:

41

detarming to be necessary (and In such form as the Chargee may reasonably spacify) in

favour of the Chargse or its narrinesls) (a) to pirfect the Securlty created or Iitenided to

: prampﬂy do- ati smch acts ot execute: all such dﬁtumenm {Ent:&zdmg assmnmeni:s,_' .
transfers, mortgages, charges, notices and | instructions) as the Chargee may rsasnna&:iy' _

_ be crested or evidenced by this Deed or for the exercise of any rights, powers and

refriediés of the Chardee provided by dr pursuant to this Deed andfor (b)to faciiitate the
realisation of the Secumﬁ Assets which arg; or dre Intended to be,, the. sublect of this

. Deed:

42

5
5.1

. -Sii-‘i' _ Wimaut Qmﬁsd ce to th»:«: g&neraiity sf Qianﬁa4 {Further assarance}, “the

the payment of all fees and Taxes) as may be necessary for the purpose of the creation,

teke all such act! — a%zaszaﬁié to it (ncluding "rﬁaki’zig all 'fi%iﬁga’ ahd ragi stmteans arid

perfection, protection or maintenance of any Security conferred or intended to be ;

conferred oh th& Chiargee by of pursuant to this Deed; dod

N ;:say E Ex;xeams due to the c&argee pmmpﬁy after demantd,
LAND REGISTRATION MATTERS R

- .La'iid aagism?»--a;sﬁ%ﬁ:aﬁtm far ?&str"kﬁtiﬁﬁ

Chargor will apply to the Land Reglstrar to enter on the register agalnst the
Hitls nurnber-of or ta bé allocatéd to the: Pmpert\y a restriction in the' faiiawing
tefms _ : . _

“i%iﬁ éisgzu&iﬁeﬁ of the rﬂg stemd estate by the pmpr tator M the’ regiﬁtereé

éstate Is to be registered without a written consent sigried by the propristor for
the time being of the charge dated {daf:e of this Deed] In-favour of The London -
-Pensions Furid Authority referred to: In the ::harges register, or it-.; ::mvayanc&r" :

L _and where appiimhie, nctiﬁe of an obligation ta make. further aﬁvances

to in Clause 5.1.1 above no later than the date of submission of the initial
- application for reglstration of the Sedurity ¢réated by this Deed, and pay all
faas msts arg expenses: Enmrmd riconnection with th& applications,

E 5&.’3‘ . The Chafga&, i its atssaiute é%ﬁcrﬁﬁam me;y make any af the ap;:;fiaatians

837

521 The Chargor will, at its own expense, do whatever the Cha'rgéé ;ﬁa? féaséﬁabw' R
: . require in conriection with (a) any application by the Chargee to have this

refarred to I this Clause 5.1 Jn place of the Chargor where the Chargor has

512 . The ﬁha‘fg:}r shall submit & fﬁrm_'R’x_.I in connection with the restriction refarre_rf_' '

refusad or ‘unrsasonably. delayed such applications.  In such 2 case, the

Chargor consents to the eitry of the relevant restriction and will pay all fees,

" costs and expenses incurred in wmfzctinn with the application.

534 The Chargee will m:et unreamn&hty wfthhaiz:i o de}ay proviston ai‘ any c@nmﬂt

O toa disposition under the restriction at-5,1.1 abwa Whire that xﬁfspnsitim is
| permitted by this deed, _ . .

Exempt _iﬁformas:ﬁtﬁn' document

" Deed designated as an exam;::t Information document under Land Registration -

" Rules 2003 rule 136 and (b) any person's application under Land Reglstration.

. Rules 2003 rule 137 for disclosure of this Deed following ki:s deslgnation as an’ _-

- exempt infarmatiﬁn decument.

5.2.2 ’Fha__ﬁharg‘arﬂaha nctify ‘the thargea ln w;*ltmg {a) ba&:m maiclng any' .

_ auplication 1. have this- Deed designated an exempt information. document o
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dnder Land Registration Rulés 2003 tule 136, (b) &5 soon as It receives notice
of any pefson's application uhdsl Land Reglstration Rules 2003 rule 137 for

-disclosure of this Deed following: its designation as an_ exempt Infofimation =~

-dogurent @nd {¢) before making any application under Land Regl stratien Rules
2003 rule 138 for rernoval of any mah deszgnatmn .

ffi&!i%fery af dead ia Land Ragistw ' _ e
- The Chargar subm tting this Deed or any caunterpart ta the: £arad E,eg si:ry shaﬁ an each
~‘oecaslon also submit 3 certifled copy of this Deed and request the return of the original

and uporn the return of the orlginal it shall deliver such arzgma o the Chargee, N '
 NEGATIVE: .s_am’m& Ams nz&msgL R_Esmmrxms.

During the Security Period, the Chargor shiall not create, extend, or pernilt fo subsist, any .
‘Security over any of the Qemr&d Assets, save foir the Security x:reatefi by this Dead and -

the security interests under the SIB Seécurlty; nor may It, without the prior consent of the

" Chargee (such ¢onsent not to be tinreasonably withhel ﬁ} {a) execute, oragree to grant,
vy, of ‘accept any suriender of, apy convevance, transfer, lease of. asgsigniment, or any Ny
'other right of occupation or use, m’- the Secured Assets, (b} create any legal or equitable

estate, or other Interest; In, over, or relating to, the Secured Assets or {c} otherwise

. dispese of its interest (whether legal or beneficial) I the Secured Assets.

F&EﬁﬂﬁgﬁﬁTﬁYIGNS AND WARRﬁﬂﬁﬁﬁ

The {’:i't&rgf:sr rapre&ents and warrants te the Chargee orvthe date ﬁf this: ﬁeed B85 faifﬁws

S §

7.2

7.3
74

7.5
78

7

78

7.0

7.10 B

.Fmp&wf - I!: r&;}resents anti W&rrants as set out In F‘art 2 of Scheduie 0 (Pmpe;tyf
- warranties and undertakings). : _ _ o

- Owner - The Chargar- is the sole !’e'g-ia'i ‘amibeneﬂéléf aw'ﬁer of the .Pm;:'ertg

Statig ~ ~Itiga reg smmd CHarity; ey stamd with th& ﬁhar ty {Zsmmissmn {umfar numbe;" -
_ '.223:‘3&&} o
" Binding obligations - The obligations expressed to be assumed by it in this Deed .'ar'e; '
cand at all relevant timeés have bean, subja:;t to Legal R&s&w&tiﬁns, fegal, valid, binding
~and enforceabile obligations. _ . . :

Non-contlict with other ﬁbiigatmﬂ& ’rhé'éﬁtw into and ;ﬁerfafrﬁanca by it éf‘ and the

transactions contemplated by, this Deed do not and will not-conflict with or rewit Ifvany

 breach of {a) any law or regulation applicable to it, (b} its constitutional documents or(c} - 3
~any agreement or instrument binding upon any of its assets. .

Power and authority - It Has the power to enter into, perform and deliver, and has

taken ail necessary .action to authorise fts entry Into, performance and delivery of, this
Deed and the transactions contémplated by this Deed. _

validity and admissibility in evidence - All Authorisations required (s} to enable it

lawfully to enter Into, exercise its rights and comply with its obligations In this Deed,and .-

(b} to make this Deed admissibla In evidence In England and Wales, beve been obtainad
oFeffected and are in fUll fored and offéct, .

" ‘No Event of Default - No: Event of Default has occurred or Is continuing or might
- reasonably be expected to result from the execution of this Deed or from effect being
given to its provislons and :no person who holds any Security over any asset of the

-i:hargbfhas enforced 't)t‘ givern notice of ks intentlon to-ehforce such Securlty,

Centra of main interests = For the pafpasss of the EC Reguiatinn fts. COMI Is s tuated n

’ 'Engiand and Wales.

?map&_ateﬂ representations -




| Edehi of the representations and warranitias set outin this Clause 7 shall be desmed to be repeated
on each day upon which any monies comptised In the Secured Obligations fall due far payrbent or
are paid and on each Quarter ﬁay whfch falls during the Secari i:y P&fiﬂﬁ '

ﬁa;__”

IJKWERT&KINGS

 Throughout “the S&curity Period, the Chargor undertakes th the f::hargea in the terms af the X
- following provisions of this i::%ause 8. :

BN & S
. o the Furzd Iﬁawmm}ts.

83

L

85

87
. o and undertakings),

8.8

Bg

- g.i0

Mot ieugardis& Sacurity - Tt will not do-or omitto de anything of @ How anythirzg tobe. .
done or omitted which may In any way materially depreciate, materlally jeopardise or

otherwise materially prejudice the value to the Chargee of the Securi ty created by this

Deed or the prioeity o? its ranking as &xpressad In this Deed..

. ﬁainteuame i wiii keep the Sec:ur&d A$sets ina gead and- tenantabiﬁ state of repair;
working order and condition, Where the Secured Assets include any tém of plant or

machinety which becomes Incapable of economie répalr, It will if economically. prudent to
do 5o repiaca sauch aesel with an asset whith-ls @ domparable equivalent.. :

ﬂ%ﬁserve laws - It will not. ::k:a oF omit te-do or allow anythi ng to be done in reiatiar; tothe

Seclired Assets which would infririge any laws affecting (whether directly or indirectly) the
. Setured Assets snd will comply with all riotices, orders, injunctions and rhandatory

proposals. served on It, issued or made, by any local or other authott ty of govarnmental =
agency, or s Iandiards, relating £6 any of the Secired Asséts or [t§ use of them (save”_'_

- where they are being contested ih good faith) ‘and whl serve within any relevant time 531 AN
- any counter-riotice necessary or desirable to presérva thie value of any such Securéd
- Amsels. . : :

- Proceedings - At its own cost and expense, It will use its reasonable e&eﬁaavavrs W
* enforce, Institute, continue or defend all broceedings affecting the Secured Assets, thelr

state or dondition or dontinded gse or valug $0 as to presefve to the fullest exfent the
vitlue to the Chargee of the Security created by this Deeﬁ . o

' s;z:t:‘ess- ~ Upon the oceurrance of an Event of Default, orin a’éc’ﬁr’zfance-?vitf% Clause 8,14,
- will fat the risk-and cost of the Charged) permit the Chavgee and S professionsl
-advigers; agents and contractors and, where required by the Chargee, independent

valtiers free-access at all reasonable times and on reasonable notice and for all reasonable
purpoeses (including carrying out physical Inspections, valuations and/or the' preparation or

- making of inventories and/or schedules and/or other records or coptes) to the premises,

" assets, books, accounts and records of the Chargor and will provide and will procure that
S By _ac;u;aiers of such premises provide all reagonable assistance to the Chargeé and such
- -other persons I connedtion with the a'x:t:eas.fsbtig-atiﬁn’s.impﬁﬁgé by this Clause B.&, '

Property - Tt will c:am;ai*f witﬂ the pmvlsinns of Fart I of Schedule 3 EPmperty wafr‘ant{es '

e Nxstiﬁa aof. ﬁssigﬁmast It will,. pramptiy; upon rece vlrsg @ reguest tu that effaca: from
" the Charges, give notice of ﬁach charge or assighrient of all (if any) Its rights, title and
- interest in and to the Insurance Proceeds, any Associdted Rights and the Rental Income

by sendmg = dily completed notice (in Sﬂtﬁ form as the C?ﬁargee ray sgree) to each of
the other refevant parties, .

Centre o¥ main intewsts - It will st mave tts {:GMI mr have awy Estab ishmant,

- putside England and Wales.

 Deposit of documents ~ It 'w'm préh};}tiy, at the 'cha'rg;ee*sm‘ugst (to the extent ot
undertaken pursuant to the SIB Security), deposit with the Chargée {(or-as the Chargge

directs) (a) all deeds and docaments of Htle relating to the Property; incluﬁiﬁg cotinterpart
leases, licences and any ather dﬁeds or documents necessary or desirable to assist the

it




e

'Ch'afgieé to enforce the Security ﬁ%aat:e'd' by t&is Deed, {b) the Insw‘am:e.s' and {2} 3l if iich o

obhar docufients relating to the Ser:ured Assets ag ihe Charga& may frot time 10" fime
reasonably reguire; _ _ _ : :

‘Retention of documants - The Chargae may retairs any docimert deliversd to it
pursuant to Clause 8,10 (Deposit of documents) or othgrwise until the Discharge Date
and If, for any reason, the Chargee ceases to hold any such document before such’ thne,

o the Chargee ‘may, by notice to the Chargor,. require that the relevant document be

8,12

’ .. 8113 .

.14

6.

C 0.3 _

such notlce,

redefivered o i and the Chargor shall immedi af:ety comnply {or f:rs:cure comipli ancﬁ} with

.'P:}wer o remeﬂ? h H‘ th& Charger fai?s to. e:ampiy wil:h 3!"4? of the m%naﬁm amé o
~undertakings set out or referred to. In Clauses 8,1 (Perform) to B0 (Deéposit mf‘. '
- :damments) Thclusive and Part 3 of Schedule O (Property warranties and undertakings), i

will allow (and Irrevocably suthorises) the Chargee and/or iich persons ag the Chargee
nsmlnates to. take -on behalf of the Chargor such action (Including the making of
payments) a5 Is necessaty to protéct any relevent assets against the consequences. of
such failure to comply anﬁ]ar o ansire. {:ﬁm;ﬁ anpe w;th guch’ mwanants ared
under!:akings _ o

':{ndﬁmnitv 1t will indemni ify tﬁa Chargee and will Keep the Chargee inﬁemniﬁaﬁ agains&:

all costs, Taxes, losses and liabilitles Incurred by the Chargee as a result of any default by
the Chardor in the performance of any of the obligatioits expressed to be assumed by it in

this Deed and In contection with the: exercise by the Chargee of its rights coritained in
“Clause 8:12 [Power to remedy).. All sumns the subject of this indemnity will be pavab!ﬁ by

the Cbargar to the Chargee promptly after demamj

'Yazﬁatum - 'E’he Chargae a?‘:aii he germitted b recguest*

‘(@) A desktop valuation of the ?mperty of the t:hii"&'f anni%rsaw af the date of this

- Deed and every six years thereafter; and

By Al tfatuatiaﬁ of the - ?mfaerw of the. sxth ahH versaw of the s:%ai:e of thks o

- Deed and every six years thereafter.

Bach suth'vaiuaﬁm of the Property shall be. at the cost of the Charger if'én Event of

Default has ocecurfed or the Chargee réasonably belleves that an Event of Default Iz fikely

- to vecur then the Chargee may reqxsest a valuation at any time and such valuation shall =~
- be at the cost of the Chargor, . : L

ENFORCEABILITY
For the purpeses of afl powers implied by the LPA or any othier applicable legislation, the -

Secured Obligations shall be deermed. to have become due and payable-and this Deed will
become-immediately enforceable and the powers of the Chargee and any Receiver will

betome exercisable dn the date of this Deed, but, as between the Chargee and the
Chiirgor, the power of the Chargee to enforce th& Security created by this Deed shall be

exerclsable nni\; upon the acourrenced of an Bvent of Default and for so fond a5 &t 15

continuing (unless there has been a request frofn the Chargor to the Chargee for the

- appointment of @ Receiver In which case it will be exercisable at any time following the

makiig of such request),

. ENFORCEMENT OF SECURITY

At any time afmr the Chargees puwer of saie has b&mma axercisahte, the Chargea may, -
without further notice, (a) appoint 6né or more than one person to be Receiver in. respect

"of the ‘Secured Assets or any of them and, if more than one person Is appointed as
Recelver, such appointees. may act jointly and mvaratiy or Indlvidually, (b take
possession of tha Secured Assets, andfor () in its absolute discretion enforce all orany

part of the Secority created by this Desd in such other Tawful manner as It thinks fit: The

Chargee may remove any person from appointment as Receiver and may appoint-another =
‘person as R&seiver The Chargee: may als0 appoint an additional Redelver, '

R
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The Recelver will, so far as the law permits, be ‘the agent of the Chargor and the Chargor

- ajone will be responsible forithe acts or defaults of the Recelver and will ‘be liable on any

cantracts or -obligations made or entered into by the Recelver, The Chargee will not be.
responsible for any misconduct, negligence or default of the Receiver, The powers of the

Recefver wil Iheontinue In full force and effect following any Yquidation of the Chargor.

13

“*fﬁe-remuneradm'.af}t:ﬁe-rmecewar gy be fixed by the Charges but will be payable by the -

Eh‘-a‘rgan Thé atmogunt of the m‘muﬂeﬁatiass will form part of the Secured Obligations,

: The Recelver wilk haye i'he pewer o behalf and at the cc;st of the {:harg;ar (a} to do of
- omilt to do anything which he considers appropriate in refation to the Secured Assets and

(b)) to exercise all or any of the powers conferred on the Recelver or the Chargee under’

this Deed or conferred upon administrative recelvers by the Insalvency Act {even if heis

- not an administrative: recefver),. or upon feceiveis by the LPA or any other statutory

provision {éven if he Is not appointed under the LPA or-such other statutory provision) but .
so that If there is-any ambiguity or conflict between the powers contalned I such

- legislation and those cortalned in this Deed, those contained In this Deéd shall prevail, -

- Withaut w&jm& ceto ti’se genemi powers set aut 1 Ciause 10:4, & Reaeiver will alse have -

the powers and discretions setout In Schedule 4-(Receivér's specific powers), |

The Chargee OF any Receiver may sever az‘:y Fixtures fromi the F*rzzpaertg anci sell them o
. apait from the Property without taking -jpossession of the Propeity and apply the net _

proceeds of such sale in or towards satisfaction of the Secured Obligations,

- “If the Chargee or- the Recelver obtains pessesakm of the Property, the Chargee or the

Receiver may use and remove, store or sell any chattels on the Property, which form part
of the Secured Assets, without being under any liabliity to. the i:hargar othér than to

.- atcount for their net proceéds of the sale, All costs, losses and Habilitles incurred by the
. -Chargee br the Recelverin connection with the removal; storagde dnd sale of sich chattéls

TR

will form part: of the Secured Chligations.

If {notwi tﬁstandiﬁg any representation or warranty to the con%rar*sr mntaiﬂed in this {)eazi}

‘there shall be any Security affecting the Seclred Assets or any of them which ranks In -

' ;:sr%{:rsty to the Security created by this Desd and the holder of such prior Sacurity takes

any steps to enforcé such Security, the Chargee or any Recelver may, at its.aption; take 8.

transfer of, or repay the Indebtedness secured by, such Eecur%ty

The Charges may, at any Hme after this E)eed has becsme enforceable ;xurs:uant o
©- Clause 9 {Enfarc@&éifify}, exurcise, to the fullest extent perimitted by law, all ar any of the

© powers, authorities and discretions conferred on 8 Receiver by this Deed, whether as
-attornay.of the Chargoror otherwise and whether or not 'y Recalver Has been appointed.

11.

. The-Charges may, in writing, either in its-appointment of a Recelver of by subsequent

natice to that Recelver, ristrict the vight of such Raﬁaiver to exercise all or any of the '
powers conferred on a Receiver by this Deed: . :

_ ?AYF‘%E?%T& ACCOUNTS AND AFP&IE&?I@H GF Pﬁﬁﬁfiﬁs

:_Right of apprayriaﬁm - 5ubjez:t to the provisions of E!ause it.8 {R&mvaﬂes fzy

Receiver), the Chargee Is entitled to appropriate maney and/or assets to the ‘Secired
Obligations in-soch manner or order as It thi nks it and any such appropriation shall

" -pverride any aporopriation by the Charger,

No set-off by i‘.‘;hargnr s+ The Chargor shall not exercise 'én? right: of setioff or

“counterclaim Bom gf‘at have I mspecﬁ: of any gayment due to the Chargee under this
Dgéd, . . o .

i3

Chargee's tights af setsoff - Tﬁfa'{iﬁafgee may, at 331"’1‘?'3:511‘& after this Deed has become
enforceable, and without notice set-off sny dbiligation owed by the Charged to the

.+ Chargor {whether of hot riatured -at such time), In or towards satisfaction of any’ of the :
" Secured Obligations, and Fany amount is v e different-currency from the smount sgainst

R 3 s
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iwhinh it t:} be sabm‘f the Chargae may :;anvert ethar amtmnt (z}r bath} at” any

reasonable time and 8t any reasonable rate, The Chargee shall mtify the Charggr In

writing that any such transaction hias taken place.

'Sﬁs;ﬂense Accnunt - The. Ehargéa may, at ‘any e c:retﬁt i:i} =3 wspens& actount any - |

money recelved by it under this Deed, to be held for so-long as and on such terms as the

Chargee . may determine pendiﬁg ity apgi&mﬂz}n towards discharging the Secyred
. Obligations, . .

: .?e]ating m the Samred Assets, ;i: will be- Bﬁtiti&d w ﬂtase any acmunt anﬁ to eﬁsen 8 new _
aecount In respect of the closed aceount.  If the ‘Chargee does not open such new
“accourt, twill in any event be treated as if It had dons so at the tims when i3 receivad :

- sl hitice, : . '

Time deposit - Witmat g}i‘&jutﬁw to the pmvig ons nf f:iause 11.3 (szargee’s :‘;ghts af'

_sef*aff}; if at any time the-Chargor has made a deposit with the Chargee on térms that it _
.-will berepald on & specified date (2 “Thine Daposit”) then: {(a) if the f:’:hargae has made
'any demand under Clause 2 (Covenant to pay), It may vary the terms of such Time
Depasltt so that it becomes. repayable Immediately or on any other daté before such
spedified date; or (b} if an Event of Default has arisén which Is continuirig but no amount

of Secured Qbiigatians has Fallen due- before such specified date, the Chargee may renew -

such Time Depasit for &u::?‘; further maturity as the Chargee In its ahsﬁiute tﬁi&ﬁ!‘&t!ﬁn S
:ciezermineaf _ : : S

Ci‘ﬂﬁuiaﬁeﬂs - Subject to the Regulations,. the Chargea's calculation of any atnount

.. payable by'the Chirgor -under this Deed at any time will be conclusiveé (unless It has rade
- an obvious mistake). In the event of any conflict betwéen this clause 11 7 and the o
.-Raguiatisns, the Regulations shall prevail. - . :

Recoveries by Receiver - The pmeeeds ar‘i's'ing' frofm the exercise of the powers of the .

‘Receiver will, subject to-any claims ranking in priority to the Secured ‘Obligations; be . _
- appiled by or at the direction of the Receiver in dr towards discharging or satisfying the
following amouiits in the following order of priority: (a) the costs; charges and expenses.

of and incidental to the Recelver's appointiment and the payment of his remuneration; (b)

any costs, chargesé expenses and Habilities of or incurred by any: Enforeement Party i the

. exerclse of any of its powers including all rents, Taxes, rates and outgoings whatever
affecting the Secured Assets, all prermiiums on Insufances propérly payable under this
‘Deed or any app?zcabi legisiation, the cost of executing nedessary or proper repalisto
“the Secured Assets, and the payment of annial sums or other payvments, and the intefest

ore all principal sums, having priority ‘to the Secured Obllgations; (¢} the remalning

 Becured Obligations, In accerdance with the provisions, af the this- ﬁeed, and {d) the
. claims of those pérsons entitled to any surplus. . L

 PROTECTION OF THIRD PARTIES

_ ﬂu:daigfi:a e’taq;;ii’rﬁ- - B _Biiyer'fmm; or other person. dealing with, ‘any Eﬂfé‘fﬁefﬂénﬁ Party
~will not be conderned to enquire Whether any of the powers which such Enforcement Party

has exercised or purported to exercise has afisen or become exercisable and. may assume .

‘that it s acting in accordance with Bhis Deed,

- Receipt conclusive - The fecelpt of the i:ﬁargée o any Recaiver shall be ém absolite
- and condlusive discharge to a purchaser of the Secured Assets and shali relleve Film of

any nb!igaﬁsn to see-to the applicetion of any mornies pald to or by the direction of the -

“Chargee.oF an‘y Réceiver
- PROTECTION OF CHARGEE

‘Chargee's receipts - The Chargee shall not be obliged to actount to the Chargor, nor to
. any other person, for anvihing other then Jts own actual recsipts which have not been
- distributed or pald to the person entitled (or whom the Chargee, acting reasonably,
‘belleves to be entitled)-in-accordance with the requirements.of this Deed|

i
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Exc:iuﬁmn nf !aabzizt&; -

' 13-!2&. -Mg Enfam&maﬂt Party wiEi be fiable to tha Chaf'gar fm" any expenses, iﬁss _

Hlability or damage incufred by the Chargor arising out of the exercise by sush

- Enforceiment Party oF its rights or powers or.any 3ttempt or fallure to sxerdse

. those rights or powers, except for any expense, loss, liability or damage arlzing
from its gross negllgence, fraud or wilful misconduct. :

132 The Chargar may Aot take ary pmceed}ngs agamﬁt any afﬁc&n ampleyf»ze or

agerit of any Enforcement Party In respect of any clalim It might have against

sich Enforcerment: Party or In respact of any act or omission of any kind by that

offlcer, employes .of agent in relation to this Deet! eicept where any clalm

arises. from the Enforcemaent ?artys Gross riegh gence, fraud or w;ifuf
U misconduct.

1343 Any ﬁfﬁcen empiﬂyee ar agsnt of any Ez‘;fmﬁement Farty‘ ma\; rei*y‘ ot this 3

- Llatse 13 under. the Third Partes fict.

-ﬁf?m:!: ;:sf pﬂsﬁmﬁm = If the t:hargea or any Recewer eriters Into possesamn af the
Setured Assels, or any of them, this will nat oblige elther the Chargee or the Receiver to

account as mortgagee In possesslon, and IF at any time the Chargee enters into

_ possession of the Secured: Assets; or any of them, it may at any time at its dlscretfaﬂ gt:r S
- putof siich possession, o

"i‘,hafgur‘s iﬁdemnity e ’Fha ﬁhargar ag;’eaﬁ mth thee Chargae o nﬁemnfy eat:h '
.. Enforcemeént: Party on demand agaihst any costs, Taxes, losses, Habilities or damiage
- incurred by it in respect of {a) the taking, holding, protection or enforcement of the

Security created by this Deed, {b} any exarcise of the rights, powers, discretions or

remedies. of,. or vested ‘in, any Enforcement Party or any attempt or fallure to exercise - L

those rights, powers, discrétions or remedies and (€) anything doné or amitted to be dong

~in the exercise or purported exercise of the pawers under this Deed or under any
appolntment duly made under the provisions of this Deed save that the provislens of this ~
Clause 134 shall not apply where there has been gross ne:g?:génﬁe, fraud or wilfal

miscanduct on tha party of any Enforcermient Party.

?QWER QF ﬁTTﬂRﬂE’f

: Upfm ‘the eccurrence of an Event of i}efaf.zit; ?:ha ﬁhargﬁr Errevm:abiy and E}y way of
securlty appoints the Chargee and each Receiver ‘and any person nominated for the
" purpase by the Chargee or.a Receiver {in writing, under hand, signed by an officer of the

Chargee-or by such’ F&&c&mr) geverally to be the attorney of the Chargor (with full pawer
of substitution and delegation) for the purposes set m,zt in Clause 14,2, _ .

The powir of attﬁmey granted in Qiaum 14,1 allows i:ha at.temey, in the name {}f the

Chargor, on its behalf, as Its act and deéd and at its expense to perfect the Seeirity

- created by the Chargor under-this Deed and to execute and deliver {Using the Charger's L
- seal where appropriate) any document or do any act or thing which the Chargor may;
- -ought or has agreed to execute or do under this Deed or which the attorney migy In its

absalute discretion consgider appropriate in connéction with the exercise of any of the
rights, powers, authorities or discretions of the Chargee or the Rece ver under, oe

" otherwise for'the purposes of, this Deed.

The Chargor cmmnantz with tﬁe Chargee to ratify and confiFm all af:ts ot thiﬁgs made, :
dane of éexscated by any aﬁmmey axercising oF gmr;mrtiﬁg to @xercise the powers

conferred in‘accordance with this Clause 14, R
 APPLICATION, VARIATION AND EXTENSION w;s:'rxsﬁumg? pmf:sxms

 Tha covenants set out in sections 2 to 5 of the Law g'f i}“mperty.{'Misse’iianéauﬁ ?.?a;:vés"ianﬁ}"
Act 1994 shall extend to bind the Chargor only If, I any dase, the relévant covenant

irigoges dpon the Chargor a hurden, TrabHi ty ‘or cbﬁgat o that woidld not otherwise arise

. under this Dead,

BT
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~and varied to authorise the Charges Inits. absoiute discretion to do all oF any of the things

155

16,

16,1

154

165

6.6

16.8

For the EEHE“;‘EQS&S only of section 1?31 of tb& LPA; {imt ﬂtherwm& subjex:f: !:c; ‘zha f)mvis ons
of Clause 9 (Enferceabiiffy}}, the conditions set out in that section as to when the powers

conferred on & moftgagee by that section arise, db ndt apply. The Secured Cbligations.
. become due and the statutory power of sale and other powers of enforcement arlse
immediately following the execution of this Deed [subject to the provisions of 9
. (Enforceability)). The Chargee and any Recelver may exerclse the statutory power of sale
- vonferred by the LPA fred from the restiictions Imposed: by Section 103 of the LPA, which
- shall not apply to this Deed, _ o _ _

The p:swar of 5&1&3 and the athar pawers mnfarmd by the LP!% o atherwiﬁe are &Xfﬁﬁdﬁd

or exercise @l or any of the powers which a Receiver is ampawamd to do f}i" exerﬂiﬁe : B

'tmder this Deed,

U The! rastr ction on the consoli datian af mnrtgages in seetmrz 93 of the L?A da&s riot apply
‘to this Deed nor to any Security given: to the Chargee pursuant to this Deed. Sechion

108(1) of the LPA shall not apply to this Deed. Sections 105, 107(2), 109(6) and 109(B)

- of the LPA will not @pply to the Chargee, nor'to'a Receiver appolnted under this Deead.

_ The staiutcry and other pawars of Eeasing, letting, &nt&ring inte agream&nm for ieases or. |
- lettings and accepting or agreeing to accept surrenders of leases ortenancies. shaii not be -
" exercisable by the Chargor In relation to'the: Secured Assets or any part of them.

GT:HE‘R ﬁIEfJEL_LAN Eﬂuﬁ PROVISIONS

Except where éxpressly stated to the contrary, the powers, Fghts #nd remedies ﬁrﬁx@' fded
. In this Deed are In addition to' {(and not instead ofy ;auwersi rights and remed les under
law. _

If an Enforcement Party falls to exercise any power, 1 ghi: or rérﬁéd’y under- this Dieed or

delays its exercige of dny powet, right or remedy, this does not mear that it waives that
pOwer, rlght or remedy. Ifan Enforcement Party exercises; or partly exercises, a power,

“right or refmedy once, this does not mean that it cannot exercise such power, right or .~ '

‘rémedy again, ?‘uﬁy or inpart,

The: Chargee may fiacis:ie wheri-and how tm apply any paymaﬂts and di $tribw:mna recelved

for Its own atcount under this Deed, and also, as between the Charaee and the Chargor, .
| whether and, 50, whem how arid to what extént (a) to exercise ks fights uhdei this -
" Deed and {h) to exerclse any other right it might have In respect of the Chargoyr (or

ctherwisa} without, In any case, the Chargor havirsg the right to control or restrict the
‘Chargee's exerclse of this discretion, . .

i‘aia pmvismn ef this Deed will Enterfem with the Chargea & rtght ta arrangﬁ its affa fs.; as it

- may in its absolute discretion decide (nor oblige it to disclose any’ mfm‘ma{ i reirai‘ing ko
its: affairs}, except -as expressly stated, .

: The Chargor authorises. the ha e uf aﬂy pr or ar wiasequent Saeurity f4e] prwiﬁe o the
-Qharg%, and the Chargee to rgceive from: such haféen detalls of the state sf account
" betwees such holder and tha Chargor,. .

The Chargar ghall niot. assign, novate or otheiise éaai with its r;ghts ar {}i}iigat ol um:iﬁr

. or jrterests In this Degd, except with the prior written consent of the ﬁhargee suth
- consent npt to be unreascnabty withheld or ﬁeiayec;

The i:hargea may at aniy time Fssi gn, novate of - 0therw 113 dea’i wf&h any rightﬁ or”
- obligations under or Interests. Eﬁ th s Dead, . . _
“The c.‘hargee may ﬁisziase any ‘Confidential I;a:fa?mafian' about ti@eiﬁh’afgﬁf; the: Secured
Agsets and/or this Deed to any person to whom It proposés to assign, hovate or transfer -

{or has assighed, novated or transferred) any rights or obligations ‘Urider or interesis in
this Deed, or with whom it proposes to enter into (or has entered inte) any other deealmgx

i mfatmﬁ ta any such rights, ohiigations or interests {subjéct to the Charges havmg first”

|




igg

ﬁnt&rezﬁ fntt) a ﬂn:}ﬂdenﬁal ity ijs’iﬁertak ng O teris acr:e;staisie to the Chargc:r b&for&hand

_with any such: assigniee .of transferee; except that there shall bé no regulremem: for &
" Confidentiatity Undertaking if the feciplent is a prsfasﬂicmai adviser and g subj&ct ko

profegsional obligations to malntain the confidentiality of ‘the Copfidéntial Infarmation),
and any person to whom the henefit of all such. rights has been transferred, subject to

- such obligations; may enforce this Deed in the same way as if it had been ‘an orlginal. B
- party B this ﬁeﬁd o

}f at: any Emeg there has: been a reiaa:se, 5&tt§em&nt or x:iischarge ;}F the ﬂha;‘gera '

- obligations under this Deed and, a5 & consequence of any insolvency procéedings {or

analogous proceedings) or for any other reason, (8) any payment made to any person in

" reéspect of any of the Secured Obligations. is: required to be mpa id andfor (b} any such
- payment or any Security {or-other right) hild by the Chargee In respect of any of the -

Secured Obllgations: (whether under this Deéed or otherwise) 1s void, is set aside or is .
otherwise affected, then the Chargor's obiigations under this Deed shall continue in effect

- ag iF there had Ezeen no such release, settlement or discharge and as If the relevant
. payment had not besn ‘made and/or (as applicable) the relevant Security (or other right)
- had not been hefd by the Chargeg; and accordingly {but without limiting the Chargee's

. athek vights under this Deed) the Chargee shell be entitled to recover from the Chargor -

2 & B
' " gssets immunity from sult; execution, attachment (whether in ald of execatémé before
- judgment or otherwise} or other iagaﬁ process of any kind wherever it.might oviginate, 67

16.12

1643

the value which the Chargée has placed upon such Security or the amount of any siich -
payment asif such ;}E?Mﬁf%i settlement or discharge had not m:curred

i thie -Ehargz«zﬁ;. acting: ma_ssnab!y, coris e:iers--tﬁat-any am_cunt. paid by the Chargor in

tespect of the Secured Obligations ts capable of being avoided or ordered to be refunded

- arreduced for the reasons set out In Clause 16,9, then for the purposes of this Qaeci suf:h :
‘amount shall not be considered to have baen z?rmfacabiy paiﬁ . '

To the extent that ‘the Chargor rﬁay Be entitled IH any §ur sdiction. to n:iaim for tseif of its

to the extent that in any suih jurisdiction there. may be ‘attribisted to the Chargor or its

_assets such Immunity (whether or not claimed), it [rrevocably agrees not to claim and
" lrrevocably walves such Iramunity to. the fullest extent perigitied by the iaws of such
- jurisdiction, . .

 On the Discharge Date {but'sub'jef:& to i:éauseﬁ 169 and 16.10) ﬁhé Charéée s'haii atthe
- reguest.and cost of thie Chargor, promptly execute and do all deeds, acts and th fgs as

may be necessary to release the Secured Assets fram the Security z:matad by this Deed,
including withaut limitation, promptiy returping all documents. of title, transfér documents

“and: other documentation relating to the Secured Assets which. the Charg&e holds {(6r

which are belrig held to its. order}

The thigatiﬁns ef tha f:hargar amtier Ciause 2 {{:evenant to 333}“} are Upconditional
(subject to-the termis of the Fund Documients) and nelther the provisions of this Deed nor
the ‘obligations of the Chargor under this Deed will be affected by the occurrence or
existence at any time of any of the following events or circumstances or by any person’s

o knowledge or lack of knowledge as to any such matter: (a) any person’s insolvency or

- Jack of capacity, power or authority; (b}-any unenforceabifity, Megality or invalidity of any
. whllgation of any person; {c} any change I the consttition, membership, ownership,

legal form, name orstatus of any person; (d) the making, amendment or termination of

- any other-deed or agreement; (&} any améndmient, novation, re-statement or substitution. '

of, orany supplement to, any other deed or agreement; (f} any increase or rediction in

- the amount of any person's Indebtedness or any alteration of ‘any term,. rondition: or

arrangement In respect of any persoi's. indebitedness; (g} any: person taking or- amitting
to take any steps. in relation to (i} the Chargor or any other person, (il) any of the

' " Securid Obligations, {if) any sacurity, guarantee, or other financial support In respect of

- any indebtedness and/or (v} sny other asset; ‘or (H) arything else ‘which, although it

could affect the liabi iity ofa sure?,y, wold hiat affec:l: tha Wability of 3 pr ne ;mf debtor., N
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18.2

COMMUNICATIONS

Addresses - The 'adéﬁs’s and fmé ;’éumﬁér' {and the departrent or. officer; if any, for
-whmsg atten%ian the - c&mmuntwﬁm is t6 E:se made} of each Fart? fer any mmmurﬁcatwﬁ :

4741 in the fase Gf’ the C?zarg&f and the Chargeé those giv&n for, eac:i*s of iiham, B

.- respiectively, Ty the sighature pages of this Deed; and

171,27 in the case of each Receiver and each Delagate, time&:a rssti?ied i writing to the

Chargee by such Recelver or iﬁe%egata as soon as practicable after ity
fespective appointment, . '

A sabstimre address; fax mfmher ar deparﬁment or :}ffie:ar a5 the re e%:aniz pErson

may notify to the Chargee (or as the Chargee may notify to the Chargor, If a change is

ade by the C:hargae} by riot less than five Business Davs” notice,
Delivery =~

1724 Apy communication or document miade of ﬁ'ﬁé!?em&' by one b.eréaﬁ' to another
: . under or in Cannection with this Deed will dnly ba effective (3) if by way of fax,

- when recetved in iagii‘ﬁe forre, -or {(b) if by way of letter, when it hag been left -
.. 8t the relevant address or three Business Days after being deposited in the
- post, postage prepald; it an envelope addressed to It at that addregs, and, I

any case, if a part axtar department or officer Is specified as part of its a_d;f_r&sa
detalls - provided  under Clause 17,1 (Addressesy, i addressed to -that:
. departmenﬁ ar officer; '

'_1:.'}*;2;2.- Any mmmunicat cm or dnwmerst & be maﬁe or defﬁfered i:a the Chargee will

he effective only when actusily received by the Chargew and then only if it is
‘expressly marked for the attention of the department ot officer identified in
-accordance vith Eiatsse 17.1 {.ﬁa‘dmss&s} .

: '.ﬁatxfiéahan of addmﬁa and fax humber - mmpﬂ*g Upon Feceipt of riatification of af -
- address and fax number or change of address or fax number pursuant to

Clause 17.1 {Addresses) or- changing its own’ address. or fax mmbes} the Charges shall

notify the Chafgmn
. Communications ia writing - Any cormunication to bé'mada under or in aanaeztién
o with the S&mnty ‘Documents shall be macﬁﬁ I writing and, unless stherwise stated, may
- be made By fax or latter, : .
'Eﬁgﬁ&&iéﬂgﬁagé

47El Amf notice given mdef ot iﬂ wnnad: on witﬁ any sﬁcmity rﬁammant priList be o

in Eﬁgt ish,

1752 Al -other documents ;_n‘rmﬂciaﬁ am}_er of In connection with. .any.' Seeurity

Document must be in English or, If not in English, and ¥ so required by the
Chargee, accompanied by a certified English translation and, in this case, the
English transiation will prévail unless the émcument ig; & onstibutional,
: 5ta%uwry ot at%zer offigial dactzmen‘c : _

THIS ﬁEEﬁ

"Ti‘&e Chargar i%as entemd inky this E}eed 3;’; cs}nsiﬁaraﬁem isf the ﬁhargaes ab!igaiiozza‘; ta L
“the Chargor under or fhrconngction with the Fund Documents. : SRR

- ff the Pabties exectite this Deed i in 3&paraie counf:erparts, this’ {Bee& il take affect Bs §f’
.. they had all executed s single copy, . .

K
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The ::éﬁrt’s of Ergland: Fve exdusive Juisdiction t5 séttle any dispute -arising out of or in.

It is intendeﬁ that this dncumant takes effect as @ deed natwithstand]ng tha %‘act that a
party may cniy exacute this document unider: hand B
If, ai: ‘any tamei any provision of this Deed is or fs fmmd o hav& been ﬁ{egai invali d oF
. unenforceable In any respact under the law of any jurisdiction, this does not affect the
- legality, validity or enforcaability of the other provisions of this Deetl, nor the fegality;
Cvalidity or enfmm&ah‘fﬂtg of the affected arwfsiar: under-the law of any mher Jurlsdiction.
i85 CIF ﬂither Party 15 not hounﬁ hy :h 5 E}ead (ar any part of Et} for any reasnnf thig df}es nei
- dffect the obligations of the other Party under this Deed {ar under the relevant part).
= 186 Thils ﬁeed I51n adﬁitian fo, and does ot ﬁparate 2] asin. any way ta pfejutﬁf;a or affec:t, -
: ©or be prejudiced or affected by, any other Security or guarantee which the Chargee may
riow- or @t any tme after !:ha date ‘of this Deed hold for or'in respect of the Secured -
‘Obligations, _ o _
18.7 :‘i'h is i:?easﬁ and svery munter;}aﬁ: is th& property of the f:harg&e
19, GOVERNING LAW
. This. E}aed ant any nanwcentraetuai a&aiigatims arlsing nu‘; of oF In cezmﬁs:tiarz with 1t ave gnvam&d '
by Eﬁgﬁﬁh law, . o _
JBRIEDIC‘F!{}ﬁ

au?:sﬁicﬁﬂn of ﬁ;sgimh murts

connection with this Deed (Including a dispute regarding. the existence, validity or termination of -

this Dead) and any nz;wcmﬁtracmat abligations aris %ng aut of or i ‘connection with it (a "Dispute™, 5 '

Daed.

Thls éscumeﬂt Is &xewted as a deed arzd tiai verezi o the data stateé at the beginting af this'

1B




SCHEDULE 1

- Directors of the Chargor

| Suzanina Jackson
" Frances Clare _gatgg-' :
. Staphen Gerald Carilll
WNadine Cartner
© BriahGerald Chandier
- Gfahazm:}{attﬁ Colfing -
Gerard Darby |
Kir Dac Duionig -
- Austin Hill o |
Alexine Horsup
 Beattiz Mantoya Blanco
 Andrew Michael Peck
" Kathryn Mary: Watters
'i‘i’%&hﬁé?ét E.liééi? }Q';f{:é w.ﬁéeier S
| Andrsa Wilfiams

:E'mma_’&{te:teﬁa Wyatt .
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'SCHEDULE2

 Details of Property

275-28% Stratford High Street, Londen E15 2TF

| EGLS6950 and
| ecteoass.

| Freshold

Cae




 SCHEDULE3

Propetty warranties and undertakings -
~ Part 1
Definitions and interpretation applicable to Schedule 3

L. Expressly defined terms
Inthis Schedule, the fallowing words and phrases havé-{ﬁe--speﬁiﬁéd mieanings:

“Granted Lease” msans any lease, agraamant fm* iease t&i‘?&ﬂﬁy} z;nntraatuai icarzce oF othér
‘document, which gives a pgrson whs is:riot the Chargar the right ta octupy, use or enjay tﬁ{e )
' Pmperty . _ _ .

'“Piannmg Acks” means the Towh ami ﬂountry Planmi ng Acts 14990 anﬁ the Pfarm?ng {Listed

" Bulldings ‘anid Conservation Areas) Act 1990, the Flanhing (Hazardous Subistahces) Act 1980, the

- Planning. {Consequential Provisions) Act 1990, the Planning and Compensation At 1991 and any
- order, regulations-or permission made or granted undér or by virtue of such Acts or any of them,

““Refevant Lease” means any ¥eaae, agreament for lease, tenan::y, contractual iiaence or other
document which gives ths’; Chargor the ri gh!: tir pooupy, use &renjoy the F’m;mt‘&y
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' ?.rﬁ;m'rtsff uﬁﬁ’arta'ki'ng's' iy

1"4(} Qﬂkﬂﬁﬁﬁ TO THE PRQFEE‘S‘Y

It wiii nﬁt, wlthﬁut the priar writtaﬁ mnsant of the Chargee. {suci’s {:{mserat not ta e tzr;reaﬁﬁﬁahiv :
withheld or delayed}: .
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make awg appliﬁaﬂm for the graﬂt of pianning ;sermisgkm, istﬁd building w:‘ssen: or
" consarvation area conssnt; within ‘the meaning of the F‘ianmng Acts in resp&ct of the_-_' :
- Property; o o S

: cfemai ish all or amr material part; m‘ the Pmperty,

destmy or ramove frofm the Pro;&er&m except in t:he ordinary f:aurae ‘of its tmstrsﬁss a5

_-cutrently carried on, any other of the Secured Assets now-or at any time 3&&1‘ the date of
~this'Deed jocated in or oh the Pmpaﬁty, . . _

make ?:'sriy“ a_dd_%tiz}n's' or structural or other m'ateéi_al-aitératiﬁn Ea-ﬁtﬁé-?_tapéfty;.' '

_ create or permit to arisé any overriding interest, easement or right over the Property; '

eriter Into, negotiations wtth amf c&mpetent aganw of Safzaf or national government with B
| view o tha :;ampuisary az:quisit on of the Property nor ::ansent to such acguisition;

e reiat ton tzz the ?mperw enter iﬁtﬁ amf agreement under 5ec¥:§m‘z 1% of the Town amﬁ
- Country Planning Act 1890, section 33 of the Local Government (Miscellaneous Provislonsy

Act 1982 or any othier agreement with any local government, _iann_{ng o regaiatapg

. '--auth{zrity to bulid roads oF CarEY m}i: otherworks;

change. the se af the ?mperty or do or guffer to be dane any!:?ﬁreg i reiatian {:a tha

Property which constitites development {as that sxpression is defined In the Town arnd

o Couritry Planning Act 1950}, savie where clauses 1,1 to-1.8; _

181 refate to the mainteﬁama of the buii:imgat ;ﬁaat mat:h nary, fixt:urex and- :

-~ fittings In as:aaréance vith this Deed:

182 relates to any aiterat;ons or imprwemenﬁs which & teﬁant Is enﬁ&eﬁ t‘fa

unidertake in accordance with the térms-of the relevant lease and In réspect of
which: the Chargor in its capaﬁity as landlord js resguireé to gfva its consent
pursaani to the terms of that lease; or . '

1.,:3:._'3' reiastzas to' the carfying mz%: of nan-structural impmmments or alterations-which

affect only the interiar of any building on ‘the Property and sut:h works dehot ~ - '

- impact on the striictural iﬁtegrity of the Property,

c:&'iﬂ&?i.;’f WITH COVENANTS

Save whsre It would fot have & material adverse impact on the value of the Property; it will
‘observe and perform 8l eovenants, agreements; restrictions, stipulations and conditions frofr time
" tp time affecting its Interest (n the Property or the miode of yuser or the anjmymam: of it and will

promipthy pay all présent and futuré tax, rates, assessménts and outgoings of any Kind | mmsed_ o

' "Lz;}{m or payable i respect sf the Property, or by the owner or m:t:ﬁpisr -of the Property.

T &

CQ%F&‘Y Wl'fﬂ il#’fﬂﬂk!&ﬁ?iﬂﬂﬁ

Tt will obsarve and comply With the tarms of all- Authorlsations relating to the Property.




4,

ﬁIS?GSﬂL& OF FIXT&R&S '

ii‘: wlti pot enier ke85 single transac&ian o' sariezs f:xf trarssactimss {whathar related or ot am:i |
whether voluntdry of involuntary) to dispose of all or-any part of any Securéd Asset without the

~prior written consent of the Chargee such corisent not to be Unregsonably ‘withheld or deiayad

otherwise than in the ordinary course of ma intenance or replacermnent.

5.

SN

:ﬁ._'. .

- Gﬁﬁﬁ‘fﬁﬁ Lfiﬁﬁﬁﬁ

I will not grant an‘y Gran&eti i_ease ar ﬁthé!‘wfﬁé ;}ari; Wi th or share. E}O$$€$Si&¥'§ of the

Property except where the prior written consent of tiae Chargee {such cohsent not to be

_ unreaﬂﬁmhiy withheld grdelayéd).

o In reﬁpe»::t of any Graﬂted Lease, it witi

532-,1 _ mt axemise any’ :‘ight of Fe- gﬂtm fror accepi: th& surfender ﬁf the wheia of dny
: part of the premises comiprised in such Granted Ledse tor vary the termis of
such Granted Lease, ‘nor exercise any landiord’s break clause contained in-such -
Granted Lease, without in any such case having flrst obtained the written

" cansert of the Charges 533;:?& consent nob to be unreaﬁﬁnabs’g withteld or =

 delayed;

532 nat agrfea to any reductién in, ﬁfar'e:agﬂé:aé sation of, t'h'ﬁ et payable Under

such Granted Lease, without in any such case having first pbtalned the written.
congent of the (Zhargee sucﬁ consent: not td be unr&asc}nably withheld. or -~
delayed; and . _ e

523  useal reasenabie endaavo&m to pmmm tha paymant by such teﬂantf tassm

figensee orgrantee to whom.any Granted Lease has been granted of the rénts

- proother fees or monles reseérved by and the observance and performance of

the covenarits, stipulations and conditions centained in such Granted Leage and

jtself observe and perform the: covenants, stipulations and conditions on the

T part of the Chargar ko ba obsarved and perfqrmed under siich Granted Leass,

XNSUR}&&CE

It will insure and Eéaeg;’ insured the Property with 2 'r;éputahié} indepenident United Kingdarm

B

6.3

" insurance company. of United Kingdom underwriter:

the Chargor shall procure that all Insurance policles In respeéct of the Property contain a.
provision that if a party other that the polievholdet has an interest In the property insured
under the policy that interest is automatically noted and covered under that policy. The
Chiargor shall be named as first losg payee for any claims under such fnsurance pulicies up:
to £250,000 with the Chargee being named as first loss payee for any claims In excess.of

+ that suim plus the sum payable to 518 pursuant to the Deed of Priority;

i a value eqﬁa% 58 thef’uii cost’ of rei nétatem&ﬁ& from time to time Eh«:fuding’ pmpei’ o
provision for cost inflation over afy period that might be regulred for planning and’

- negotiation and the reconstritction period plus the cost of deémalition and debris removal

and- architects’, surveyors” apd all other professional fees and the cost.of comiplyl ng with - '

- focal authority’ and pther statutory requ rements, anﬁ

otherwise If stfz:h form and upﬂﬁ suth terms asthe' i:harges agree:s {sur;h agraement mt

“to be unreasonably withheld or delayed)..
 APBLICATION OF :msumm:ﬁ PROCEEDS

It 's}wii ;zrem;:xﬁy apply. the proceeds of instrance ariaing fr&m damag& tn; gr d&structiﬁn ﬂf the
. Property if répatring or reinstaﬁng it . o

i




SCHEDULE4

Recaiver's specific powers

: Each Rec&wer wi%ﬁ have full power and autimr ity:

S -2

T

10,

11,

o eﬁter ﬂpam #nd to take passessmn of, thﬁ Sﬁmred Assets i

- tu {:&!ieﬂt and get ol rent:g, fees, charges or Gti‘iﬂf income cf the Sﬁcamd ﬁssets* -

- ;generaﬁy 6 manage the Secured Assets and. ta manage or carry a:m? r&ccnstruet
_ amalgamate, diversify or concdr in carrying on the business of the Chargor carried on
- from the Property, or any part of it @s he may think fit; .

without restriction, to sell, chargs, grarst vary ‘the terms or accept. surmmiars of, lpases

_ Cor tenancles of, licences to occupy; or options or franchises-over or stherwise daal with .
- -and dispose of the Secured Assets or any ﬁm;:erty acquis‘ed in exercise of it& powers

under this Deed;

o ;}urf:hase or afzqu%re an*g fand or f.:ther assets ami ‘purchase; acq:uire or grant any '
. Interest in or right over land or other aasei:s, . '

to take & jease oF tenancy of amf pmperty fequimd o mnvenl&nﬁ for ti’x& exercisa af the
Recelver's powers under this E}e&és . :

to exercfse on behalf Df the Chargor sid w'ithuut the consent of o Tiotice .tn the Chafgér

alf the powers conferred oh a fandlord or & tenant by any legislation from time to time In '

force i any relevant jurisdiction refating to leasehold ;;m;;}erty, landlord and tenantf
rents, housing or agriculture in respect of the Property:. . .

-;Eor the purpose of exercis%ng any of the r[ghts, ;:xc:swamf antbaf ities and. dEsﬁret%ens
-conferred on the Receiver by or pursuant to this Deed and/or for defraying any costs,
losses or labilities which may be Incutfed by him In their exercise or for any other

purpose, to raise or ‘borrow moneys from the Chargee or gthers or Incurany other fiability
on such terms, whether secured or unsecured, s he ‘may think fit, and whether to rank In

. priority to this Deed ornot;

o appolnt and &i&nharga emptnyeeat efﬁa:am, sansaitants, advisers; managers, agents,
. salicitors, accountants or other professionally qualified persons, workmen and others for
- any of the purposes of this Deed or to guard or protect the Securéd Assets upon such
© terms as to remuneration or otherwise as he may think fit and ti:; dl saharg& any -such

- persons appointed by the Chargor pmr to-hls appaintment; .

I the name af the izhargzsr,. o hriﬁg, pmséf:’uta, enforce, defend and di Iscontinue aif suich '

actions, suits and proceedings, In refation to the Chargor, the Secured ﬁssets or ‘any. -

- busingss carried on from the Property, asin any case he thinks fit;

to s&ttie, ad}ust, refez‘ to arbstr&tion ar axper’i: d&term ination; r:ampremise and arrange

“any clalms, accounts,. disputes, questions and demands with of by any person or body
Cwho Is or claims to-be a creditor of the Chargar or relating in any way to the Secured
U ABRERE . .

_ o give vai?d receipts for all maﬂays apd exm:ute alt assirances and théngs whi ah tay be
S pmgzer or desirable for r&aiising the Secured Assets; . . .

' -any unﬁn&ahed wnrks af ﬁevalﬁpment, huﬁding, rez:eﬂstmctton, maint&nanca, mpairf
renewal, improvement, furnishing or equipment; _ .
to enter Ints, vary, cancel or walve any of the provisions of any cortracts Which hieshall
i any.cage think expedient In the Interesty of the Chargor or the Charges; '
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15,

_ _prie:e as the Recezver irt: the; Recelyer's abmmtﬁ éeterminaimn Ehinks ftf:

16

: .. -1?.! .

18,

to iasure the Secured ﬁssamj arzy assetﬁ acz;usmré i}y tha ﬁemiver in the axerd se af his
- powers; and any business or works, and effect indermnlty insurance or ofher similar .

- InstiFance, in eVery casetn siich dmbints; dgainst such Hskd and with such offices as the”

‘Retalver thinkﬁ fit, and obisin bonds and give guarantees and Security to any bsndsmen, :

‘to'refnove, store; mit oy ntherwis& deal with any e.:hatm r:a:atm} atthe Pro;ssrty, _

. pmmmﬁ m* establish any: mmﬁany oF t arzqu e shar&g I any mm;}any {wham&r BEA
. Subsidiary of the Chargar or otherwise) to Tacilitate the exercise of his powers Under this

CDieed, to transfer to any such. company all or any of the Secured Assets or-other agsefs

CLoEchy red by the Receiver In the exerilse of his powers and fo exércise or caise to be _
" exercised all voting and other rights attaching tcn, and to charge, sell or otherwise fransfer

. any shares inany stch ccampany,

19,

20,

-ia e:;arfy nta effect arid compiﬁte-any t’ra’nﬁacttéﬁ;' '

tor radéeni any pm}r Secur ty {or pmcum the transfer of such ﬁec&ﬂty o an En&;raem&ntz

.. - Party} atid settle and pass the accounts of the person entitled to the pricr Security so that
- amy accounts so settled and passed shati {sub;sct to Bny manifest s:rmr} b conclusive

' ';smg;eﬁy incurrad by the Receiver; and

a1,

either i’n-tﬁe-ﬁam& of the Chargor o in the natie of the Receiver to execute documents
and -do all other acty or things which the Receiver may conslder to be Incidental or
conducive to any of the Receivers powers or to the raaﬁsatinﬁ of use of F:he Secured

Assets,

‘and binding of the Chargor and the maney so paid shall be deameé to be an expense .




EQHEBHLE 5

_ E%nts af default

Ea;:h uf %;he &vant& and aimumstances set aut ln Fhis Scheduls is aii- Event of Defaa!t:' -

1,

2,

the t:hargar falls to pav the Secured i}bi lgations whan they fall due; o -

_there is any brea:;h by th& ﬁhargar of ﬁm mpmseatatians and warranties at ﬂ!ause 7

- extesaded n any f:.ase izy the pmv;aions c:f Sz:heziuie 3 (Pm;&&rty warfaﬁtfes ané

6

'md&rtakmgs}} except fo the extent that such breach is ‘capable of remedy and i
T remedied within 15 Business Days of the earlier of {I) the Chargee giving notice to the
‘Chargorand (i) the Ehargar becoming aware of the i:areac:h

the Chargor fails to comply’ thh or it becomes unlawfil to any extent for the i::ha?gzar m .
. perform, any ﬂf its obligations under this Deed or the Fund Documents;] o

_ :any p&rs&n ather than the Cﬁamea reacimis ur repuéfat&s this Deed r:r the. Fuﬁd' -
Documents or purports to do so; . . o

an order s made for the compulsary purchasa of thé ?’s‘cpérw; _

.any permn takes pﬁssegsicn of or eiercises or attempts to exez*t:ise any: pawar‘ ﬁf saie t '

o relation to. the Secured: ,ﬁssets,

0,

01

an event of ﬁafau&t ar aca&ieratléﬁ of feﬁpaymaht (huivefver such event Is desc'nhe'd}-

oetlrs under any docurient undar-which. the Secured Obllgstions arise, or-any facdlity or
commitment mmprisetf n the documents. evidencing the Secured Obllgations is canm!ied

there s aft event: of defau t: {hmvever such event is describeci} uﬁd&r any ether Securit’y '
-gver or affecting the Secured Assets or ansz other assets of the Chargor of steps are teken -
" to-enforce any such S&curitgf . _

the Chargor-is Unable or admits nabi iity to payits dei}ts BE B:ﬁey fafl due (orls ﬁe&maﬂ ar

declared to be unable to pay its debts under-any applicable law) or the value of the assets .
" of the Qharger Is less than ity Hah tleg {takihg tito az:c:eunt contingent and pmspective.
Tiabilities); : .

' 'in res;;ect sf the Chargon any ef i:he faEaning occurs:

aﬂy suspanssen or mnﬁchaduling of {ts paymﬁnts {axcepi:, n eacﬁ r;ageé, as permrttad or

_required under the terms of the Fund Documients from time to time), a moratoridm 6f any

 of fts Indebtedness, its dissolution or reorganisation (by way of voluntary arrangement,

102

scheme of arrangement or catherwisa}, or the making of -any composition, compromise; _

-assignment or arrangement with aﬁy of its creditors; or

the a;ﬁpm nﬁmeﬁt of a;‘s aﬂmini&traﬁ:&n iiquitfamr, admiﬂistratwe receiver, receaver of
- racelver ard manageror anysimilar officer-In respect: of it or any-of its assets, or, in any

o f&ﬁﬁ‘; an. ana!agaus ;zrm:eﬁure in any juriséict an {but th $ ﬁaragraph 1& b éaes nat appIy

11

' zabuse af g;mcasg ar tﬁ have no reat pwa;}ect nf sumﬁsa and which | is; i . an'f evant-
discharged Wlthin 21 days of its preséntation and bef’ore itis advert sed), ar -

| t_he--i’:harger a;sks thé Chargea t6 appoint’ a Ree;:eivar.. '

¥




THE CHARGOR -

:$§§néd as a-deed by

The Mary Ward Setilement

" Eiting by two directors

" EXECUTION




THE CHARGEE | |
THE LONDON p&&smms FUND AUTHORITY
“THE COMMON SEAL of: '

- THE LONDUN PENSTONS FUND J&ﬁﬁiﬁﬁ?’?v
- was afﬁxeﬁ Inthe présence of!

T B N R ITTE A S s .

m;pai {Bfﬁca?

- THE DIRECTORS

%gnad #5 & deeci on bahaf of the charity |
truﬁtees by Fhisles BRTEl and |
Potting Wikl . two of their

pumber, under an  authority  conferfed:|
- pursuant ta section: 333 of the &’;harét fay At ;
2011, incthe presence-of: : .

o _Authorised signatorles . .

Witness Signatu e

Witress Name:  RLASTER Dusncaa

. - Witness Address:

B 2




YHE ﬁHﬁRGEE
THE LONDON ?ENSI&BNS F!}Nﬁ Aﬁ?ﬁé&l}?

THE COMMON SEAL of:
THE LONDON PENSIONS FUNI} Ai}?ﬁﬁkl‘?‘f
- iwas affixed In the presence of: :

THE DIRECTORS

| 2011, i the presence of:

Sigred a5 & deed m’z behaif af the charty
trustess by and

_____ twoe  of their
numﬁer, under an aui‘harity conferred
pursuant to section 333 of the Charities: Act

EAEE AR F AR R A VA RN R Ry

R R T R R e R e

| Witness Signature:

Withess Names

| _ Withess ééd'ress-:' '

FE R

Authorised slgnatories




