t 490l
]

REPORT OF THE AUDITORS TO THE MEMBERS OF

ST. JOHN'S IN WEARDALE AUCTION MART COMPANY LIMITED

We have examined the Accounts on pages 1 and 2 which have been

' modified in the manner permitted for a small Company, from the
% Accounts of the Company prepared for its members for the year ended
: I 3lst October 1989,

In our opinion, the Company satisfied the requirements for exemption
applicable to a small Company in respect of the year ended 3lst
October 1989 and the Modified Accounts attached have been properly
prepared in the manner permitted by Sections 247 to 249 of the
Companies Act 1985.

We set out below the text of our Report dated 16th February 1990 to
the members on the Unmodified Accounts for the year ended 31st
Qcrtober 19893,

"We have audite' the financial statoments on pages 4 to 9.
Qur Audit was cornducted in accordance with approved auditing
standards.

In our opinion, the financial statements, which have been
prepared under the historical cost convention give a true and
fair view of the state of the Company's affairs as at 3lst
Getober 1989 and of iks profit and souree and application of
fumd§ ggrntho year then ended and comply with the Companies
Act 1985,
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ST. JOHN'S IN WEARDALE AUCTION MKART COMPANY LINITED

HODIPIED BALANCE SHEET AS AT 31ST OCTOBER 1989

Notes 1989 1988
E e E £
FIXED ASSETS
Tangible Assets 11,617 2,586
CURRENT ASSETS
Cash at Bank § in Hand 5,277 3,615

CREL ¥ TORS Anmounts
falling due within one

year { 560} { 3535

NET CURRENT ASSETS — 4,737 3,260

TOTAL ASSETS LESS '

CURRENT LIABILITIES £16,334 £5,766
[-x-2-F-§=% 3 LmMEOEE

CAPITAL & RESERVES

Called up Sharge Taputal 2 375 375

Porfeited Share Accouaz 3 21 7

Tro.oh £ LOSE AlQount ~5,888 5,320
£16,33% £5,766
S N 2B S e

in propaging these Medificd Acgounts:

{a)y

(o)

We have relisd upos . le ekempiions for individual Accoupcs under i
Socticns Sw7 o 249 of the Cozpanies et 1885,

Ko have dese So oa the grounds ghat the Cempany is entitled to
xhe benefit of thage exexpticns as a srall Coopany. )
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ST. JOHN'S XN WFARDALE AUCTION MART COMPANY LIMITED

| NOZES TO THE MODYPIED ACCOUNTS AS AT 31ST OCTOBER 1989

F

F

| 1. ACCODNMTIKG POLICIES

l Accounting Convention

l The Accounts are prepared under the historical costs
convention.

" ' Freehold Propercty
No depreciation has been provided in rcespect of frechold
promerty because the estinmated remaining uceful life is

naintained by regular refurbishment programmes wileh would make
any such provision immatercial in the context of these Accounts.

Expenditure on repalrs and renewsls is weiteen off in the year
in which it is incuzred.

2. SHARE CAFITAL

\
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' Repairs and Rencwals
|

t Mlotted, Cxlled Up
|

|

Rathorised and Pully paid
1989 1988 1983 1988
K5 £ Ho £
Ordinary Jkaces of
ti each 1,800 1,008 s 375
CE Y 273 FoE 2ok 1.5 ] b-F 3.3

3. PORPELYVED SHARE ACCUNY

Soid under Article 24.




