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ROBERTS METAL PACKAGING LTD

STRATEGIC REPORT
FORTHE YEAR ENDED 3t MARCH 2022

The directors present their strategic report for the vear ended 31 March 2022,

RESULTS AND DIVIDENDS
Tumover increased by £1 Million as business conslraints resulting from COVID and BRENIT eased.

The income statement is sel oul on page 10 and shows. a post-tax profit of £974,714. The directors have recommended a
dividend of £10.38 per ordinary share.

PRINCIPAL ACTIVITIES AND BUSINESS REVIEW

The principal activity of the Company was the design, manufacture and supply of metal packaging components for
wiletries, food and. other markels. Continuing investiment in manufacturing plant and equipment is ficilitating  future
sales growth,

KEY PERFORMANCE INDICATORS

The Company monitors a range of KPI's in order to elfectively manage the business through changing economic climate
and market conditions. Particular attention is paid to monthly and quarterly KPl's for enquiry levels, order intake, sales,
profitability and customer satisfaction.

2022 2021 Change

£ £ %
Turnover 10,289,655 9,200,574 11,76
Profit (before tax) 1,179,158 1,076,988 9.9

A signiticant shift in product mix resulting from COVID was the primary reason for a reduction in profitability %o as less
automated production lines had to be wtilized for production. Product mix is. predicted to retum to pre-COVID  levels
during this year with resulting improvements to factory efficicncy.

PRINCIPAL RISKS AND UNCERTAINTIES
High raw material costs, personnel availability and energy shortages could impact on future protitability.

Currency risk

The Company trades in Sterling, Eures and US Dollars and is exposed to transaction foreign exchange risk. Currently,
sales and purchases to and [rom the Euro zone approximately equate and therefore Euro exchange exposure is low.
Curreney exchange rates are monitored monthly and sales quotation basis is adjusted accordingly.,

Liquidity visk .
The Company finances its operations primarily through cash-in-hand generated tfrom retained profits and seeks to
manage liquidity risk through cash-flow forecasting. Further Rexibility is available through an Invoice  Discounting

facility which is in place but currently not being utilized.

Interest Rate risk

The Company has some residual long term baok loan balances and linance agreements in place, There is also the ability
o use the Invoice Discounting facility it required, The Company will continue to monitor interest rate risk and its
sirategy o mitigate any such exposure in the medium term,

Credit risk

In order 1o manage credit risk arising trom trade debiors, the Company insures debts and sets eredit limits in- conjunction
with its debt insurance pravider
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ROBERTS METAL PACKAGING LTD

STRATEGIC REPORT
FOR THE YEAR ENDED 31 MARCIH 2022

GOING CONCERN
The Company’s business activities together with the factors likely to aftecl its future development; pertormance and
position have been set out in this document.

The financial position of the Company has remained stable during the year despite the challenging market conditions.

The main financial risks arising from the activities of the-Company have been set out in this document together with  the
Companys policics and processes for managing these risks.

The Directors have a reasonable expectation that the Company has adequate resources and on-going bank suppoit to
continue in operational existence for the foreseeable luture, The Dircctors therefore continue to adopt the gaing concem
basis of accounting in preparing the annual financial statements for the Company.

ON BEHALF OF THE BOAREY
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ROBERTS METAL PACKAGING LTD

REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 MARCI12022

The directors present their report with the financial statements of the company for the year ended 31 March 2022,

DIVIDENDS
The total distribwtion of dividends in the year ended 31 March 2022 was £348,097.

DIRECTORS
The directors shown below have held office during the whole of the period from | April 2021 1o the date of this report.

C A Saunders
V Kadiyska
N K Pearch

Other changes in directors holding office are as follows:

B I1 A Howard - resigned 30 June 2021
J E Seal - appointed | July 2021

GOING CONCERN
The directors believe the use ol the going concem basis of accounting is appropriate because there are no material
uncertainties related to events ar conditions that may cast sigaificant doubt about th2 ability' of the company to continue

as a going concem.

POST BALANCE SHELT EVENTS
In the interest of the Board's aims (o simplify the share structure, a minority shareholding interest of 1,381 shares were
purchased via a purchase of own shares on 5 Seplember 2022, Any premium on the purchase being taken out of the

reserves of the company.

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Divectors and the financial  statements
in accordance with applicable law and regulations.

Company faw requires the directors 1o prepare linancial statements for each financial year. Under that law the directors
have clected to prepare the financial statements in accordance with Uniled Kingdom Generally Accepted  Accounting
Practice (United Kingdom Accounting Standards and applicable law). Under company law the directors must not
approve the financial stalements unless they are satistied that they give a true and faiv view of the state of afTairs ol the
company and of the profit or loss of the company for that period.  In preparing these linancial statements, the directors

are requiired to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and pruclent;

prepare the Tinancial statements on the going concern basis unless it is inappropriate to presume that the company will
continue in business.

The directors are rvesponsible for keeping adequate accounting records that are sutlicient to show and explain  the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them o ensure that the financial statenents comply with the Companies Act 2006. They are also responsible  tor
safeguarding the assets of the company and hence Tor taking reasonable steps for the prevention and detection of fraud

and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as detined by Section 418 of the Companies Act
2006) of which the company’s auditors are unaware, and each director has taken all the steps that he or she vught o have
taken as a director in order 10 make himself or herselt aware of any relevant audit information and o establish thar the
conpany’s auditors are aware of that information.
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ROBERTS METAL PACKAGING LTD

REPORT OF TIE DIRECTORS
FOR THE YEAR ENDED 31 MARCH 2022

AUDITORS

The auditors, Hakim Fry, will be proposed.for re-appointment at the forthcoming Annual General Meeting.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ROBERTS METAL PACKAGING LTD

Opinion

We have audited the financial statements of Roberts Metal Packaging Lid (the 'company’} for the year ended
31 March 2022 which comprise the Income Statement, Other Camprehensive Income, Balance Sheet, Statement of
Changes in Equity, Cash Flow Statement and Notes to the Cash Flow Statement, Notes to the Financial Statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied in their
preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting Standard 102
‘The Financial Repoiting Standard applicable in the UK and Republic of Ireland’ (United Kingdom Generally Accepted
Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the slate of the company’s affairs as at 31 March 2022 and of its profit for the year then
ended;

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (1SAs (UK)) and applicable law.
Our responsibilities under those standards are fusther described in the Auwditors' responsibilities for the audit of the
financial statements section of our repart.  We are independent of the company in accordance wilh the ethical
requirements that are relevant to our audit of the financial statements in the UK, including the FRC's Ethical Standard,
and we have fulfilled our other ethical responsibilitics in accordance with these requirements. We belicve that the audit
evidence we have obtained is sufticient and appropriate to provide a basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concem basis ofaccounting in

the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions
that, individually or collectively, may cast significant doubt on the company’s ability 1o vontinue as a going concem for a
period of at least twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant
sections of this report.

Other information
The directors are responsible for the other infonnation. The other information comprises the information in the Strategic
Report and the Report of the Directors, but does not include the financial statements and our Report of the  Awditors

thereon.

Qur opinion on the financial statements does not cover the other information and, except w the extent otherwise
explicitly stated in our report, we do not express any form ofassurance conclusion thereon.

In connection with our audit of the linancial statements, our responsibility is W read the other information and, in doing
so. consider whether the other information is materially inconsistent with the linancial statements or our  knowledge
obtained in the audit or otherwise appears to be materially misstated. [ we identift' such material inconsistencies  or
apparent material misstatements, we are required to determine whether this gives rise to a material misstatement in the
tinancial statements themselves. If, based on the wark we have performed, we conclude that there is a material
misstatement of this other information, we ate required to report that fact. We lave nothing to repart in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the wark undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial year for which the
financial statements are prepared is consistent with the Imancial stalements; and

- the Strategic Report and the Report of the Directors have been preparcd in accordance with applicable  legal
requirements.
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REPORT OF THE INDEPENDENT AUDITORS 17O THE MEMBERS OF
ROBERTS METAL PACKAGING LTD

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained. in the course of the audit,
we have not identified material misstateménts in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report 1o you

if, in our opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us; or

- the financial statements are not in agreement with the accounting records and returns; or

- certain disclosures of directors' remuneration specified by law are not made; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of dircctors

As explained more fully in the Statement of Directors' Responsibilities set out on page four, the directors are responsible
for the preparation of the financial statements and for béing satisfied that they give a true amd fair view, and for such
internal control -as the directors determine necessary to enable the preparation of financial statements that are free from

material misstatement, whether due to fraud or error.

In preparing the financial stateiments, the directors are responsible for assessing the. company’s ability to continue as a
going concern, disclosing, as applicable, matters related 1o going concern and using the going concern basis of
accounting unless the directors cither intend to liquidate the campany or to ¢ease operations, or hive no  realistic
alternative but to do so.

Page 7

e e ©




REPORT OF THE INDEPENDENT AUDITORS 10 THE MEMBERS OF
ROBERTS METAL PACKAGING 1.TD

Auditors' respousibilities for the aucdit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes owr apinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs
(UK) will always detect a material misstatement when it exists. Misstatements can arise fiom fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence the cconomic
decisions of users taken on the basis of these financial statements.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below: |

- the engagement partner ensured that the engagement team collectively had the appropriate competence, capabilities
and sKills to identify or recognise non-compliance with applicable laws and regulatious;

- we identified the laws and regulations applicable to the company through communication with directors and other
management;

- we focused on specific laws and regulations which we considered may have a direct material effect on the financial
statements or the operations of the company, including the Companies Act 2006, taxation legislation and data protection;

- we assessed the extent of compliance with the laws and regulations identified above through making enquirics of
management and inspecting legal correspondence; and

- identified laws and regulations were communicated within the audit team regularly and the team remained alert o
instances of non-compliance throughout the audit. :

We assessed the susceplibi‘Iil)' of the company's financial statements to material misstatement, including obtaining an
understanding of how fraud might occur, by:
- making enquiries of management as to where they considered there was susceptibility to fraud, their knowledge of

actual, suspected and alleged fraud; and
- considering the intemal controls in place to mitigate risks of fraud and non-compliance with laws and regulations.

To address the risk of lraud through management bias and override of controls, we:

- performed analytical procedures to identify any unusual or unexpected relationships;

- tested journal entries to identify unusual transactions;

- assessed whether judgements and assumptions made in determining the accounting estimates were indicative  of

potential bias; and
- investigated the rationale behind significant or unusual transactions.

In response to the risk of irregularities and non-compliance with laws and regulations, we designed procedures  which
included, but were not limited ta:

- agreeing financial statement disclosures to underlying supporting documentation;

- enquiring of management as to actual and potential litigation and claims; and

- reviewing corvespondence with HNIRC,

There are inherent limitations in our audit procedures deseribed above, The more removed that laws and regulations  are
from linancial transactions, the less likely it is that we would become aware of non-compliance. Auditing standards  also
limit the audit procedures required to identify non-compliance with laws and regulations to enguiry of the directors and
other management and the inspection of regulatory and legal correspondence, ifany.

Material misstatements that arise due o fraud can be harder to deiect than those that arise from error as they may involve
deliberate concealment or collusion.

A further deseription of our responsibilities for the audit of the financial statements is tocated on the Financial Reporting
Council's website at www. fre.org.ukfauditorsresponsibilities. This deseription forms part of our Report of the Auditors.
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REPORT OF THE INDEPENDENT AUDITORS TO THE MEMBERS OF
ROBERTS METAL PACKAGING LTD

Use of our report

This report is made solely to the companys members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in a Report of the Auditors and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opmlons we have formed. .

Samantha Lawrence FCCA ACA (Senior Statutory Auditor)
for and on behalf of Hakim Fry

Chartered Accountants

Statutory Auditor

69-71 East Street

Epsom

Surrey

KT17 IBP

18 October 2022
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TURNOVER

Cost of sales

GROSS PROFIT
Administrative expenses
OPERATING PROFIT

Interest receivable and similar income

[nterest payable and similar expenses
PROFIT BEFORE TAXATION
Tax on profit

PROFIT FOR THE FINANCIAL Y

R'OBI'IR'I'_S METAL PACKAGING LTD

INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCII 2022

31.3.22
Notes £

4 10,289,655

6,788,849

3,500,806

2,304,504

6 1,196,212

206

1,196,418

7 17,260

1,179,158

8 204,444

EAR ‘ 974,714

The notes form part of these financial statements

Page 10

313.21
£

9,206,574

6,052,361

3154213

2,048,337

1,105,876

1,103,876
28,388
1,076,988
206,456

870,532
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PROFIT FOR THE YEAR

ROBERTS METAL PACKAGING LTD

OTHER COMPREHENSIVE INCOME
FORTHE YEAR ENDED 31 MARCH 2022

Nates

OTHER COMPREHENSIVE INCONMIE

- TOTAL COMPREHENSIVE INCOME

FORTHE YEAR

31.3.22
£

974,714

974,714

The notes farm part of these financial statements
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ROBERTS METAL PACKAGING LTD (REGISTERED NUMBER: 00043694)

BALANCE SHEET
31 MARCH 2022
31.3.22 31321
Notes £ £ £ £
FINED ASSETS
Tangible assets 10 2,118,019 2,189,666
Investments 1 2 2
2,118,021 2,189,668

CURRENT ASSETS
Stocks 12 2,183,793 2,354,229
Debtors 13 2,836,370 2,073,191
Cash at bank and in hand 1,465,033 1431914

6,485,196 5,859.334
CREDITORS
Amounts falling due within one year 14 2,473,440 2,245,941
NET CURRENT ASSETS 4,011,736 3,613,393
TOTAL ASSETS LESS CURRENT
LIABILITIES 6,129,777 3,803,061
CREDITORS
Amounts falling due after more than one
vear 15 (20,833) (328,967)
PROVISIONS FOR LIABILITIES 19 (313,334) (305,301)
NET ASSETS 5,795,410 5,168,793
CAPITAL AND RESERVES
Called up share capital 20 38,937 38,937
Share premium 21 9,000 9,000
Capital redlemption reserve 21 48,065 48,063
Other reserves 21 1,000 1.000
Retained eamings 21 5,698,408 507,791
SHAREHOLDERS' FUNDS 5,795,410 5,168,793

The financial  statements  were  approved by the Board of Directors and  authorised  for issue  on

T AL MO 2020 and were signed on its behal by

/- Director

The notes form part of these financial statements
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Balance at 1-April 2020

Changes in cquity
Dividends
Tolal comprehensive income

Balance at 31 March 2021

Changes in equity
Dividends
Total comprehensive income

Balance at 31 March 2022

Balance at | April 2020
Changes in equity
Dividends

Total comprehensive inconte
Balance at 31 March 2021
Changes in equity
Dividends

Total comprehensive income

Balance at 31 March 2022

ROBERTS METAL PACKAGING LTD

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 MARCH 2022

Calledup
share Retained Share
capital carnings premium
£ £ £
38,037 4,431,766 9,000
- (230,507) -
- 870,532 -
38,937 5,071,791 9,000
- (348,097)
- 974,714 -
38,937 3,698,408 9,000
Capital
redemption Other Total
reserve reserves equity
£ £ £
48,065 1,000 4,528,768
(230,507)
- - 870,532
48,065 1,000 5,168,793
- (348.097)
- - 974,714
48,065 1,000 5795410

The notes form part of these financial statements
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ROBERTS METAL PACKAGING LTD

Cash flows from operating activitics
Cash gencrated from operations
Interest paid

Finance costs paid

Tax paid

Net cash [rom operating activities
Cash flows from investing activities
Purchase of tangible fixed assets
Interest received

Net cash from invesling activities

Cash Nows from financing activities
Loan repayments in year

Capital repayments in year

Lquity dividends paid

Net cash from financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at beginning of
vear

Cash and cash equivalents at encl of year

v

CASH FLOW STATEMENT
FOR THE YEAR ENDED 31 MARCI{ 2022

Noles

9

(%)

31322
£

1,184,254

(17,255)
8

(171,932)

995,062

(364,511)

206

(364,305)

(40,225)
(209,316)

(348,097)

(597,638)

33,119

1,431,914

1 465,033

The notes form part of these financial statements
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1,416,757
(28,880)
(3)

28,995

1,416,864

(340,126)

(340,126}

(40,223)
(279.627)
(230,507)

(350,359)

1431914
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ROBERTS METAL PACKAGING LTD

NOTES TO THE CASH FLOW STATEMENT
FOR TIHE YEAR ENDED 31 MARC1 2022

RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM

OPERATIONS

Profit before taxation
Depreciation charges
Finance costs
Finance income

Decrease/(increase) in stocks
(Increase)/decrease in trade and other debtors
Increase/(decrease) in trade and other creditors

Cash gencerated from operations

CASH AND CASH EQUIVALENTS

313.22 3132
£ £
1,179,158 1,076,988
436,157 384,150

17,260 25,888
(206) .
1,632,369 1,490,026
170,436 (412,118)
(763,179) 804,965
144,628 (466,116)
1,184,254 1,416,757

The amounts disclosed on thie Cash Flow Statement in respect of cash.and cash equivalents are in respect of these

Balance Sheet amounts:

Year ended 31 March 2022

Cash and cash cquivalents

Year ended 31 March 2021

Cash and cash equivalents

ANALYSIS OF CHANGES IN NET FUNDS

Net cash
Cash at bank and in-hand

Debt

Finance leases

Delits falling due within | yeir
Debis alling due afier | year

Total

31.3.22 14.21
£ £
1,465,033 1,431,914
3132 1.4.20
£ £
1431914 905,535
At 1L4.21 Cash Now At313.22
£ £ £
1,431,914 33119 1,465,033
1,431,914 33119 1.465,033
(435,902) 209316 (276,5806)
(40,390) 15,225 (25,163)
(45,833) 25,000 (20,833)
(372,125) 249,541 (322,584)
859,789 282,660 1142449

The notes lorm part of these Nnancial statements
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ROBERTS METAL PACKAGING LTD

NOTLS TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 3t MARCH 2022

STATUTORY INFORMATION

Roberts Metal Packaging Lud is a privale company, limited by shares, registered in England and Wales. The
company’s registered number and registered office address can be found on the Company Information page.

The presentation currency of the financial statements is the Pound Sterling (£).
STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The
Financial Reporting Standard applicable in the UK and Republic of Ireland and the Companies Act 2006.

ACCOUNTING POLICIES

Basis of preparing the financial statements
The financial statements have been prepared under the historical cost convention.

Preparation of consoliclated financial statements

The financial slatements contain information about Roberts M etal Packaging Ltd as an individual company and
do not contain consolidated financial information as the parent of a group as all subsidiaries can be excluded
from consolidation under Section 402 of the Companies Act 2006 due to being dormant.

Turnover

Turmover is measured at the fair value of the consideration received or receivable, net of discounts and value
added taxes. Turnover from the sale of goods is recounised when the significant risks and rewards of ownership
of the goods has transferred to the buyer. This is usually at the point that the customer lias signed for the delivery

of the goods.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each assct over ils estimated  usetul

life.

Leasehold property - over the period of the related lease. .
Plant & machinery - 10% on cost and 2325 on cost in respect of woling cosls capitalised.
Oftice equipment - 10% and 2026 o cost.

Computer equipment - 20% and 23% on cost.

The carrying values of tangible fixed assets are reviewed for impairment if events or changes in - circumstances
indicate that the carrying values may not be recoverable.

Stocks .

Stock and work in progress is valued at the lower of cost (incorparating direct labour and overhead recovery)
and net realisable value, after making due allowance for absolete and slow moving items.

Taxation
Taxation for the vear comprises current and deferred tax. Tax is recognised in the Income Statement. except to

the extent that it relates 1o items recognised in other camprehensive income or divectly in esuity.

Current or deferred laxation assets and Habilities are not discounted.

Current tax is recognised at the amount of tax payable using the (ax rates and laws that have been enacted or

substantively enacted by the balance sheet date.

Page 16
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ROBERTS METAL PACKAGING LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

ACCOUNTING POLICIES - continued
Deferred tax
Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balkance

sheet date.

Timing dilferences arise from the inclusion of income and expenses in tax assessments in periods different from
those in which they are recognised in financial statements. Deferred tax is measured using tax rates and laws ihat
have been enacted or subslantively enacted by the year end and that are expected to apply to the reversal of the
timing difference.

Unrelieved tax losses and other deferred tax assets are recognised only to the extent that it is probable that they
will be recovered against the reversal of deferred 1ay liabilities or other future taxable protits.

Foreign currencies

Assets and liabilities in foreign cwrrencies are translated into sterling at the rates of exchange ruling at the
balance sheet date. Transactions in foreign currencies are ranslated into sterling at the rate of exchange ruling at
the date of transaction. Exchange dlifferences are taken into account in arriving at the-aperating result.

tire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised in the balance sheet. Those held
under hire purchase contracts are depreciated over their estimated usetul lives. Those held wder finance leases
are depreciated over their estimated useful lives or the lease term, whichever is the shorter.

The interest element of these obligations is charged to profit or loss over the relevant period. The capital element
of the future payments is treated as a linbility.

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the period of the
lease.

Finance leases - sale and leaseback arcangements that result in the company retaining the majority of the visks
and rewards of ownership of assels are accounted for as finance leases.

Operating leases. - sale and leaseback transactions that result in substantially all of the risks and rewards of

ownership of assets being transfenred to the lessor are accounted for as operating leases.

Pension costs and other post-retirement benefits
The company operates a defined contribution pension scheme. Contributions pavable to the company's pension

scheme are charged to profit or lass in the periad to which they relate.

TURNOVER

The turnover and profit belore taxation are attributable to the one principal activity of the company..
Of the period's wmover 36.44% (2021 - 57.6"0} is attributable to markets outside of the United Kingdom.

EMPLOYEES AND DIRECTORS

31.3.22 31321
£ £
Wages and salaries 2,725,664 2.434.845
Social security costs 198,962 167,820
76211 68.801

Other perision costs

3,000,337 2,671,466
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ROBERTS METAL PACKAGING LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

EMPLOYEES AND DIRECTORS - continued

The average number of employees during the year was as follows:

Admin and operationat staff’

Directors' remuneration

The number of directors 10 whom retirement benefits were aceruing was as follows:

Defined benefit schemes
Information regarding the highest paid director is as follows:
Emolwments ete

OPERATING PROFIT

The operating profitis stated alter chargiog:

Hire of plant and machinery

Depreciation - owned assels

Depreciition - assets on hire purchase contracts
Auditors' remuneration

Operating leases - properties

Foreign exchange differences

INTEREST PAYABLE AND SINHLAR EXPENSES

Other interest payable
Loan interest

Factoring charues
Prelerence share dividend

31.3.22 31.3.21
59 5l
313.22 31321
£ £
368,200 354,312
2 -
313.22 313.21
£ £
193,530 185,383
©313.22 31321
£ £
3,037 2,753
313,756 159,222
122,401 224928
11,500 01,500
453,755 370,786
1,784 130,987
31322 31.3.21
£ £
13,202 21,933
4053 6,922
. 25
3 8
17,260 28.888
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ROBERTS METAL PACKAGING LTD

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARCH 2022
TANATION
Analysis of the tax charge

The tax charge on the profit or the year was as follows:

Current tax:

UK corporation tax
Undler-prov for prior year
Total-current tax

Deferved tax

Tax on protit

UK corporation tax was charged at 1995 in 2021,

Reconciliation of total tax charge included in profit and loss

31.3.22 31321
£ £
196,211 175,272

- 1,200
196,211 176,472
8,233 29,984
204,441 206,456

The tax assessed for the year is lower than the standard rate ol corporation tax in the UK. The dificrence is

explained below:

Profit before tax

Profit multiplied by the standard rate of corporation tax in the UK of 1940
{2021 - 19%)

Elects of:

Expenses not deductible for ax puposes
Capital allowances in excess of depreciation
Other timing differences

Undler provision in previous period
Deterred tax charge

claims - earlier vears

Total tax charge

DIVIDENDS

Ordinary shares of £1 each
Final
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31322 31321
£ £
1,179,158 1,076,988
224,040 204,628
9 50
(23,661) (14,192
1,163 (15,214)
(3,340) 1,200
8.233 29,981
204,444 206,436
31.3.22 31320
£ £
343,097 230,507

S




ROBERTS METAL PACKAGING LTD

NOTES TO THE FINANCIAL STATEMENTS - continued

FOR THE YEAR ENDED 31 MARC112022

TANGIBLE FIXED ASSETS

Fixtures
Short Plant and and Computer
leaschold machinery fittings equipment Totals
£ £ £ £ £

CcosT .
At 1 April 2021 111,730 5,807,901 569,358 105,924 6,594,913
Additions - 284,823 79,688 - 364,511
Reclassification/transter - - 105,924 (105,924) -
At 31 March 2022 111,730 6,092,724 734,970 - 6,939,424
DEPRECIATION
At April 202] 111,730 3,720,080 467,514 105,924 4,405,248
Charge for year - 395,928 40,229 - 436,157
Reclassification/transfer - - 105,924 (105,924) -
At 31 March 2022 111,730 4,116,008 613,667 - 4,841,403
NET BOOK VALUE
At 31 March 2022 - 1,976,716 141,303 - 2,118,019
At 31 Narch 202) - 2,087,821 101,344 . 2,189,665

Fixed assets, included in the above, which areheld under hire purchase contracts are as lollows:

COsT

At April 2021
and 31 March 2022
DEPRECIATION
At 1 April 2021
Charge for year

At 31 March 2022

NET BOOK VALUE
A3 Naeh 2022

A3 Mareh 2021

FINED ASSET INVESTMENTS

COST
AU April 2021
andd 31 Narch 2022

NET BOOK VALUE
A3 NMarch 2022

At 31 March 2021
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Plant and
machinery

£

1,224,009

476,396
122,401

598,797

625,212

747,613

Unlisted
investiments
£

~
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ROBERTS METAL PACKAGING LTD

NOTESTO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCI112022

FIXED ASSET INVESTMENTS - continued
The company's investments at the Balance Sheet date it the share capital of companies include the following:
Roberts Capsule Stopper Co Limited

Registered office: Unit | Birchmere Business Park, Nathan Way, Thamesmead, London, SE28 0AF
Nature of business: Dormant

%
Class of shares: holding
Ordinary: 100.00
STOCKS
31.3.22 3321
£ £
Stocks . ] 2,183,793 2,354,229
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR .
313.22 332
£ £
Trade-debtors 2,268,024 1,764,700
Other debtors 30,000 30,003
Prepayments and accrued income ' 338,346 278,488

2,836,370 2,073,191

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.3.22 31328
£ £
Bank loans and overdrafts (see note 16) 25,000 40,225
Preference shares (see note 16) 163 165
Hire purchase contracts (sce note 17) 276,586 202,768
Trade creditors 1,215,724 1,204,021
Tax 199,551 175,272
Social security and other taxes 32,650 36,136
Other creditors 60,615 45,929
Acerued expenses 663,149 S4LA28
2,473,440 2245941
CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONEE
YEAR
31.3.22 313210
£ £
Bank loans (see note 16) 20,833 43,833
Hive purchase contracts (see note 17) - 283,134
20,833 328,967




ROBERTS METAL PACKAGING L.TD

NOTES TO THE FINANCIAL STATEMENTS - continued
FORTIE YEAR ENDED 31 MARCH 2022

LOANS

An analysis of the maturity of loans is given below:

Amounts fafiing.duc within one year or on demand:
Bank loans
Preference shares

Amounts falling due between one and two years:
Bank loans - within 2 to § years by
instalments

Details of shares shown as liabilities are as follows:

Allotted, issued and tully paid:

Number: Class: Nominal
value:
165 Non-cumulative preferred ordin £l

LEASING AGREENENTS

Minimum lease payments under hire purchase fall due as follows:

Net obligations repayable:
Within one year
Between one and five years

SECURED DEBTS

The following secured debts are included within creditors:

Bank loans
Hire purchase contracts

The bank loan is secured by lixed and floating chige over the assets ol'the company.

The hire purchase liabilities are secured on the assets concerned.

31.3.22 31.3.21
£ £
25,000 40,223
165 165
25,165 40,390
20,833 45,833
31.3.22 31321
£ £
163 163
31322 31321
£ £
276586 202,768
. 283,134
276,386 485,902
31.3.22 3321
£ 3
45833 86.058
276,386 485,902
322,419 571,960

There is a charge on the company's trade debtors, advances outstanding against these o both balance sheet dates

being ENil.
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ROBERTS METAL PACKAGING LTD

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MARCH 2022

PROVISIONS FOR LIABILITIES
31.3.22 31.3.21

’ £ £
Detérred tax 313,534 305,301

Deferred
tax
£
305,301

Balance at | April 2021 :
8,233

Provision in the year

Balance at 31 March 2022. 313,534

Deterred tax on accelerated capital allowances. amounted to £313,534 (2021: £305,301). This aniount has been
increased by other timing differences of £8,233 (2021: £29,984).

The deferred tax pravision has been calculated at the rate of 19%a (2021: 19%5).
CALLED UP SHARFE. CAPITAL

Allonted, issued and fully paid:

Number: Class: Nominal 31.3.22 31321
: value: £ £
38,937 Ordinary ‘ £l 38,937 38,937
RESERYES
Capital
Retained Share redemption Other
carnings premium reserve reserves Totals
£ £ £ £ £
AL April 2021 5.071,791 9,000 48,065 1,000 5,129,356
Profit for the year 974,714 974,744
Dividends o (348,097) (348,097)
AUS March 2022 $,698,408 9,000 48,065 C 1000 5,756,473

PENSION COMMITMENTS

The company oversees the administration of three defined contribution pension schemes. The assets of the
schemes are held separately trom those of the company in independenily administered luds particular 1o the
individuals concerned. The pension cost charge represents contributions paid by the company to the fund and
amounted 10 £76,211 (2021 £68,801). The campany has no tucther pension liability commitment for the year..

The.company is meeting its awa-enrolment obligations, the contributions disclosed above include these.




