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Manchester City Football Club ple

Notice of Meeting

PATICE 1S HHE FIE B G1WEN that T ety thied Arrt Gepesal Beonng of the Comgang &
he held un Ereday 301 October T8E7 At the A eoter Gy Socul Gl Moaeie Road RLoos
Gy gt 12 68 nenon

Agenila

1 Yo conbirm the Mmutes of the fust Annual General Meaeting

2 To recerve the Auditar’s Beport
5 T reeaive aud conoider the Accounts and the Direectors” Beport

4 i Tore elect P J Swalas as a Director of the Company
my To re elect A, G. Thomas as a Director of the Compaiy.
i} To re elect B, Turabull as a Director of the Company.
wvl To re elect J. Greibach as a Director of the Compaony.

& o re appoint Boardman, Woolrich as Audrtors.
6 To authonse the Directors to fix the remuneration of the Auditors.
7 Any other business.

By Order of the Board
JB. HALFORD, Secretary.
15t October, 1987

Notes

The Company's Articles of Agssociation provicle that no person except a retnng Daector shall
be elected as Diector unless sevon days previous nutice in waiting shall be given to the Company
of the intenuen of any member to propose any person other thas a retring Ditector for electinn
to the office of Director, stating the name and addiess of the person who ofters himsell, oras
proposed as o candwate.

Any member entitled to vote ot this Meeting may appoint another person, who need not ve 3
member, as hus proxy to attend and vote on hi; behalf. The instrument appointing a proxy duly
witnessed shall be deposited at the Reqistared Office of the Company not less than forty-eight
hours befare the time fors halding the Mesting

B
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Directors

P J SWALES IChitmiiond
- PY L tViee Chairrnan:
PG NIVEN MBI
v B MUIR

M T HORWICH

w ¢ ADAMS

A 6 THOMAS

G J DOYLE

w A MILES

B TURNBULL

J GREIBACH

J K WHITE

HONORARY PRESIDENTS
A, E ALEXANDER, M ST A,
S S ROSE, M.B, FRCS.

SECRETARY
J. B. HALFORD

MANAGER
J. FRIZZELL

TEAM MANAGER
M. MACHIN

Registered Office
Maine Road, Moss Side, Manchester M14 TWN

Bankers
TUE ROYAL BANK GF SCOTLAND pie

Auditors
BOARDMAN, WOOLRICH
Chartered Accountants

Soliciters
FOX BROOKS MARSHALL

Manchester City Football Glubale



Planchester City Foothall Cluh pic.

Chairmian’s Report

I arr gle ased to report that e year 1o 3%t Muy 1937 cnded with aprolr of £ 575 289 {20l 806G
af this caminy from actum srading I fezt mothe past thece yours, oo profas before kg
IRIG GLCGuE B tnatans ans o frosn the wearsior of players hove showe @ S1eady wpwira ens
a rrend we are confrdent will cantnue ute the future As g rousait of thes the Clelys net as0014
Rave imcreased from &2 Bm to £ 3 &m and ous cutrent iabidties are the fowont ainee 1878 This
vs due e ng small way o the fimancia! reorgensation that 1ok place thmee voars ago whon my
close fnerd Stenher Boler purehased o mawne stgke 0 the club He ovd |omtly owean meeess
of 680% ¢l the shares m the club and § am ¢elighted by g enthutiases o balping the cleo bark
mite profiablity

The: Club’s ploying performances desnng the Seasen, however, were viry dIsappoming, resutng
in the Tgom hemq releqoted to the Second Divgien, this being the secand tme m {owe yoars
We hope to retum to the Fust Division ot the earfiest opporturety 3We did, howsever, woie the Centepl
League following our earker sucenss in the FA Youth Cup the provious year Thes does show the
progreds bang made by sur Youth Policy and the berielits of our raimng complox ot Platt Lane

On the eommercial side, we sre continuing to make tremepdaus stndes A mosgor sgonserchig
agreement with Brother, worldeide electriesl manufosturer: snd distnibiuters, was completod
for a mimmum of three years, this s one of the biggest spensorsiup agreemants over signed
and we are delighted to welcome Kay Tazakr and his many employeas to Maine Road, We have
also comnpleted another transaction with Tom Garner Motors which | am cure vl be benoheal
1o both Compsmes. Another major rock coneert has been staged and we would lika 1o thank
the Police, the Local Council, the Local Authormies and the Local Residents Commuttee far thor
help i ensunng this evant was a suceeass. Our Cashmaker scheme 15 another example of the
growth of the commerciol side of the Cluh,

On the general fotball fronl, major changes are taking place. The game 15 now slowly recoverng
with ienewed efforis and new innovations such ag the Membership Card Scheme which i holping
to make ootball safer 1o watch and so nd tself of the hooligan elxment and we cansider Muame
fRoad to be one of the safest grounds in the country to watch football. Qur association with the
Supporters Club continues 1o grow. This season, they are sponsanng the Central League traval,
a urhque arrangemant for which the Cluh 15 most grateful. The Jumior Blues convinue to thrve
and this Orgonisation s stilt the faremost jJunior orgamsation in Football, Both these orgamsatieng
help Manchester City to remain one of the best supported Clubs in the nountry.

Foothall remains the most popular game = the world,

I would like to thank everyono connecied with Manchaester City for their help and enthusasm,
In gpite of being v Division Two, we look forward, with optirism, 1o the futurs,
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scanchester Chiy vootkall Club pls.

Report of the Directors 1987

T Droctars subsmt thue epert and the audaed accounts for the year onded 316t Moy 1887

3.

4,

Principal Astivity and Review of the Business
The prnapal ashvity of the Company 15 that &f a professional Forball Leogue Club A rev-ow
of the busmess and future deveiopments are mcluded m the Chauman's Repornt

Results and Dividends
The trading profit for the year amounted 10 £575.739, No dividends are proposed in respect

of the year.

Diractors
The Directors and then interests in the shares of the Company at the end of each ! maredl

yeor or on appomntmant wete as set out belaw -

1987 1986
P. J. Swales 206,450 206,450
. L. G. Niven 31,004 30,004
C. B, Murr 5,236 5,235
M. T. Horwich £,850 8,850
wW. C. Adams 8,210 8,210
A. G. Thomas 150 i50
G. J. Doyle 15 15
F. Pye 1,066 38
w. A. Miles 9,045 8,595
8. Turnbutl 10 10
J. Greihach 5,118 5,118
J. K. White 10 10

p. J. Swales, A. G. Thomas, B. Turnbull and J. Greibach retire and being efigible, offer
themselves for re election.

Fixed Assats
The changes in fixed assets during the year are summansed in note 6 to the accounts on

page 12.

Auditars
The sudttors, Boardman, ¥/oolneh hove a.prassed their wilkngness to continug in ofhce and

a resolution for their re aopointment wail be submitted at the Annual General Meating

By Ordur of the Boord
J. B. HALFORD
Secrotory.

151 October, 1987

]



Mancheatse Lity Faatball Club pl.c.

Report of the Auditors

Ta the Manbears of Maschestes Oty Footbhalt Club ple

we have aucited the accoums on pages 7 to 15 m accordance wath approved auditng stundards 9

frs our opinion, the financial statements, which have been prepared under the histoneal cost
convention {apart from the revaluation of certain fixed assets) give a tiue and fair view of the
state of the Company’s affars as at 31st May, 1987 ond of the profit and source and apphedtion
of funds for the year anded on that date and comply with the Companies Act 1988,

BOARDMAN, WOOLRICH
Chartared Accountants
Hale, Cheshure

15t October, 1987
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Profit and Loss Account
Year Eniad 31st Moy, 1987

Yoo
TURNGVER 2
Adm mam3t.e Brpongey
aft conr a b
Veanater Feey - Mot b e SXLER P
Pagments 16 0her Glubs Loanees andg
Ansaraning
GPERATING PROFIT (W05 3
Raats Recewven
Danationg feom Development ASsocatet
Inrorest Payakds 4
PROFIT-LOSS) OR QRAGINARY ACTIVITILS
BEFORE TAXATION
Tax on proft ossd on crdimney activities 4

PROFIT{LOSS) FOR THE FINANCIAL YEAR

Manchasior Clty Football Club pl.c.
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1 838 CHY
511 118
8LG €63
F376 10
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1 a73.152

825817
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340 /78
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202585
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367708
1290 865}
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Manchastar City Feothall €lub ol e,

Balance Sheet

As a1 Bisg Mley 1987
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CURRERT ACUET S
el Tas B L H Loptiie)
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Cash o B
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Amznts falieg due with.o on0 yedt
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Cats on Shates Forlened
Hountuat.on Resorve
Profit znd Loss Accaunt
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. J Swoles . -
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{st Ociaber 1987
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Manche. tar City Foathall Sluy plo.

Statement of Source and Application of Funds

Yooz Ended 31st May, 1987

TOURGE OF FUNDD

RS S SN e a2k o J ¥ Sl

|
Ad e UEnT T SCRS NI T e meres af

L rud

13 well VR
Lons on eale of anuer

Fus?s feom cMhor 5205803
Loang
Mootgago Advaneed

AFPLICATION OF FUNDS
Purchase of Fixed Assels
R ngage Repdymonts
Dogoase n Delored income
Budding Loan Hopayment
Huwe Putchaso Ropaymants
flopaymont of Loans
Repaymant et City Honoz

INCREASE RUECREASE) SN WORKING CARITAL

Represonted by -
Invesiments
Staock
Dobises
Crodiess

Mavement o Net Ligsed Funds
IncreaselDegeoases iy Cosh Balagsces

LEoH
] ¢

575 733

7631

?30D

£20270

690270
29124
10 084
65,870
14 650
3584
65 270
21,650

298 OB

£201 484

R TT f RE

00
176D
{160 625
(182,891)

1280 5650}

571,848
£231.288

e e
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82 443
10033
&0 02
104 000
6373

R
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27 B
BN532
{100 8771

252931
0076 806)

RLztA sommew L

{1.8220
{45 1200
111 1814

&4 673

{443 747
£378 B08)
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Manchestor ity Foothall Ciuh pi ..

Notes to the Accounts 1987

L

ACCQUNTNG POVDIES

Theag eoegnrdd by heen propared under the stonsal 0ont conventon

(%

oy

{

{dj

fe)

TURNGVER

Turmaics FOETEERS ANCUDs 1est.vatlio by the Company oxcirdag valud added tax. for goads and Erivicns
suppuad

TANGIBLE ASSETS AND DEPRECIATION

Tangbie 4536 arg chown al ther ugnacest to the Company win tho exceplion of Freohold fand and huldingy
at Mane flozd whieh are ohown aY ther 1970 valuation with subsequert addhiens iglyded st rost

in viow ol the contauing potey ¢l exponding substanhal sums on improvng and 1evavating Freolotd inldings
13 not cons«dored necessary 10 charge deprociaton Coeprociation has koon rharged on other ascot + ' iho
following way - -

Fixtures and Furngs 10%% stra:ght hine
Botor Vehicles 2586 redusing balance

These rates 2 desigred 10 wiite off the assets ovor thowr estmateo utoful heps
TRANSFER FEES

Translur foes recowabls and payabile have beon willan off durtag the year to 1k Proft and Logs Atcaunt

STOCK
Slock 15 valued at the tewet of cost and nut realisable value
DEFEARED TAXATION

Theto 15 no delorrod 1oxaten frabibty dug (o osses weurced o prior yaurs

2  TURMOVER

10

1987 1986
[ i
L HoLeptn 1,460,954 1.555,104
Bolategd Actvitins 437.810 441,259

T E4800.660  £1.690 263

b
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GUreces

huifdings
at zost

buildings
alg 0 the

Accgunt

1986

£
1.555 104
441,259

e

1,596,383
R il

Notes to the Accounts

a  QPERATNS FRURFLLCSS)

Cgerans pratt lausg 1o prated arer g Ry -
{7 Admngvatke Expentel

Genoat Sverhgads
Deprocanad

Ay 213 Romuneratin
Yol Leaung

tby Sudt Costs
Stott Costa dunnyg the yeas amounted t0 -

wages and Satares
Social Secunty Costs

Manchester Gity Foothall Club ple.

1987

1987 158G
kN £
A90.287 A37.602
12,031 2,700
2100 2.000
6 300 18,080
511,318 £53G 072
e e P S e
1987 1986
£ L
789,768 Bidap4
76.80% 69,377

(860,663 £983,781

=

The average weokly aumbot of employees dunng the yoar wad mande up ag foliows -

Olfice and Management
Piaying Statl
Gther

Emoluments (excluding pension conlntutions) of employeds varning more than £20,000 were as foliows -
7

£20,001 lo £25,000
£25,001 1o £30,000
£30,009 10 £35,000
£35,001 le £40.000
£40,001 to £45,000
45,001 to £50,000
£50,001 1o £55,000

4 INTEREST PAYABLE

Bank Overdrafls
Building Loan
Mortgage Intereal

Loan and other [nlerest
Hire Purchase Imerest

987 1986
HNumber of Employeos
20 21
36 a8
28 21
B84 80
1 1886
Number of Employess
7 5
1 2
i H
0 2
4] 1
{ 0
0 1
987 o5
£ £
234,829 254,996
92,532 116,869
9,000 £.669
3,468 4,815
L Ba 1,419
" Tesd0gT8  £257.788

13



Meznchestze City Yootball Sleb p Lo

Notes to the Accounts 1987

o™

TAX (3% FROFIILGEE) ON ORZNARY ASTS

Corperatan Taw gn epsis O the o

FIXED ASGETS

Targhiy Asgcls

fa) Sost
AL S Jang, 1086
Addlaons
Digposals

Al 31gr May 3857

{b} Deprociaton
At 151 June, 1986
Chargos for tho yeat

Less roleased on disposdis

Ar 318t May, 1487

{c) Ner Book Value
Al 31st May, 1987

At 31t May, 1988

1087 LRSS
CERL R
Freehold Fixtsgn
fand pad a~d Kitor
Buldings Fitiinps Yohrles
£ r f
7.358.728 415,610 . 14374
15,40 13 664 : .
oo . {3.350)
7.354,188 429 283 4844
v 203,447 11.404
= 11.953 )
- o 17.455)
- 421,400 4,552
£7.354,188 107 B2 AL
£7,336,728  €166,972 . £270

Contrasls for Capatal Expenditure rot provided for tn these actounts ot 3 ¥t May . 1987 amoursied ta (1L (1966 .- £NK)
Capital Expenditure authonised by the Directors but nst coniracted foc af 3ist May, 1987 amounted o $hNIL (1088 - £NIL)

12



Manchester Gity Football Clph pd.c.

Notes to the Accounts 1987

1856 7 ORCETOHS
i 1987 152586
ENI g L
T Trate Bebtas 9 087 15 893
Prepnyments un £64 7h {92
Crhor Doblizes 48,727 142 814
243 670 £349 593
e er—ee ORI EREETRME DN QR TR 5
Mistor '
Vb, 8 CREDVIORS - Amzunts faling due wibn Cng yoor
ahiclos 1987 1986
£ £
14,574 - Bulibing Loap instalments 104,000 10¢ 200
o worgage Instaiments 313918 13816
(2,359] Bank Cvordralis 3,110,093 16851812
e Trade Credilers £49,477 E11.E67
4,821 Accrualy 12 543 128 507
Hire Purchaso Instalmants : . 1b8 3,702
Taxaton and Secal Secunty Gusts 189,700 128,106
3 Laans E avat2  J5214
11464 Belotred Incame 186020 245 409
673 Unctamed Dwidends ‘ 689 cair
{7.450) City Bonds 19.250 -
4.692 £24E8070 (2697772
The bank overdrafts are secuted oy charges g tho fand aod premises ot Mang Road and on the compiox ot Plad Lane
132
; t2. 710 8 CREDITORS - Amounts faling dua altor maro than cae yoar
e 1947 1065
€ r
S Buwlding Loan £66,000 670,000
986 — £NIL) tdengaga secured on Secial Club promises 180,694 100,777
(1986 - £NiL) Cuty Bonds 65.550 06,600
Loang 680,222 1.051.091
Defesred Income 16 544 15 854
. C1.L09.080  £2.016.208
Building l.oan
The Bulding loan bears intercad at -
. Below £500.000 1 556 fAvot baso
Above £500,000 2 5% over base
1987 10P6
[ £
Amounts topayablo within fve yoars 520000 520 009

Amounts repayable after fiva years 158,000 254 000 :
£670.000  £724 000

The currenl poshion of the mertgage aatounting 1o £104,000 15 shawn in cutient kabilites {1880 < £104 006G}

13




Mansnestes City Foaotball Cleb pl.o.

Notes to the Accounts 1987

F  contound
Mortsans eezured on Somal Clud Premces
Tha Moagage belus (Rleest al

1987 135
¥ 'y
fask bace rate Gn 57.5¢0 HF B
o o 82 02D 85763
14610 E204 603
£ 3
Amounts repayabin alhon fiva years 63,5662 43,415
Amaunts regayable alter bvg yeats 125,028 185,277
£184.610 £204.693
The current portion of the wanigage emsuntog 19 £13/916 5 shown o curront Labilties (1986 — £13 816}
City Bends
1087 1788
¢ [y
Amaunta repayabls wilhin five years 84,800 86300
Amounts repayatie afler fvo yoars - v
£84,800 £86,600
Tho curtant portion of (he Bonds amsunting 10 £19,250 15 shown 1n curron! fiabildies {1986 -=: ENIL)
Laans
1987 1986
£ £
Amounts repayable within five years 964,684 080,647
Amounta repayable alier five years 38,000 100558
CR1.002,684  £1.087.205
The curront pottion of 1he loans amounticg to £22 412 15 shown in current liabikies (1986 - £35,214)
10 CALLED UP SHARE CAPITAL
19687 1986
£ c
Authorised
750,000 Qrdinary Shares of £1 sach 756,000 750,000
250,000 "A" kiga-Voting shares of £1 eash 250,000 250,000
TR1,000,000  £1,000,000
£ Iy
Issued
702,000 Ordinary Shares of £1 sach 702,000 702.000
48,000 Orcinary Shares of £1 sach — 25p pad 12,000 12000
T TET14.060 £714.000

s
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57 660
G144
85 762
04 69F

i

43 18
55277

e

186
E,#
84,000

-

56,600

146
£

83,647
106,558
87,205

i S

186
£

750,000
150,000
200,000

T b

£

702,000
12,000

e, ST

14,000

S ——Trd

Motes to the Accounts 1987

13
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FEAR L AT BECERE

GO TR revanur oo gl
froohedlzns ot Byl oy a0 Kano o

FRGET AND EOES ATOGUNT
A% teg June 19ED
Protuiloos) e (he faans o7 yoar

AT 31 My 1987

CONTINGENT UIARELETIEY

Manchester City Foothall Thab piw.

1987 18855
Y £

R44B3710 04 953 b lt}

1967 1986

& y
I233VERD 2041 657)
BT5I39 {299 895

E(1 765843 €2 891.560)

There worg no LeateGond Lakites as a1 3ict May 1907 {1956 . - {NRL)

TAY GTATUS

The Company 9 Lonsdared to bo a elosn company

APPROVAL OF ACCOUNTS

Tregse accounts weeo agproved by ihe Board of Drectors ¢n 1st Ociober, 1087
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Manchester City Football Club plc.

Minutes

OF THE 92nd ANNUAL GEHNERAL MEETING OF THE SHAREHGLOERS KL D AT THE MAY CHESTER EITY GOTIAL
CLUS MAME RUAD MANGRESITR QN FRILAY 2éth GETOREA AT 12 HOON

Prezont )
Mr P J Spa'ed Chasman M3 F Pye VueGlamman, Me 1 L G Hwen, Dipclor, Mr G B Mun Dwenar iy 4

T Haceoh. Dot Mr W Adams Droston Mr A Thomas Buecler. Mr G Uoyle Dreclor. Me W A Wies Pireclar
Mr 8 Turabul Buoroctsr

Mr 3 B Hatwd Secrotary, sar & Cooway. Audior and Mr G Smah Sohedor wera olso 0 ayendance

Apaiagies
Mr J Guebach Director

MHolice

The Hatcr convenng the Mostng waa fead by tha Jocietary G
Minules :
ftwas proposcd by Mr B Wrikams and seconded by Mr J Hedgo and coclared that the pinutes ol the last Annual Gemyal
Mroting held 6ni 26th October, 1985, a copy of whieh was sent 18 registered Sharcholdees, would bo taken as read o
sgnod by the Charman as a true and comrec racord ;

Auditer's Repaort
Br § Conwuy read tho regort on behall of Ihe Audilors

Accounts and Directers’ Report

The Chawman answered quastions from the Sharaholders in raspect of the Company Accounia and erplaned 19 tho
Sharsholders the incroased monns which would be distibuled 13 Fitst Bivision Clubs during ur noxt Hnangal year wivch
would give us an imptovement of income {rom Football League {unds

Mt B Whihams said he fei ho was speaking or behall of 1he Sharsholders when ha said Ihal the Club should nol pamic
into spanding larga amounts of money in tho transfer markot e an affort 10 strengihen tho Team. bul we should conhitue
the patience that tha Diraclors wore showing sn awailing $he developmont of our youlh piayers
§t was propased by Mr 1 tarsden and seconded by My E Broadbenl Ilat the Accounts and Diactors' Baporl for tho
year pnding 315t May, 1186 be approved and adopied and this proposal was carried unanimousty

Election of Direclors

Ia necordanca wilh the Sompany & Articles of Association four Diroctors setired by totakon and besng eligibla oilered
themsatves for ra-electan and were ia-clacted a9 follows —

#r i L G Mven proposed by Me J Akin and secondod by Me. M Hutchings

Mr C 8 Mur praposed by Mt J Heale and secondad by Mt J. Sooll

Mr T Horench proposed by Mr © Horwich and seconded by Mr. D, Britton

Me W © Adams proposed by Mr 3 Copley and secended by Mr A Connup

Ae-appolntment of Auditors

it wag prepased by M, R Cartland and seconded by Mr . Radstone (tat Boardman Woolrich bie re-appoiried Auddors
ol the Company and hold office from the conclusion ol itns meeting untif the conclusion of the next Annual General Meaking
ol the Company ard {his was carried by the Sharahciders

Remuneration of the Auditars

1t wag proposed by Mr R Donnand secondad by Mr P Rodstone thal the Diraclors e authonsed (o hix the remuneration
of tho Auditoes and this was declared carned

Tre Chairtnan then thanked the Shareholders far thent attendance and declared that follawng the Meaoung M J Frezel,
Team Managar, would be avaidable 10 angwor quaslions

There bang Ao furthe: business the Chairman declared 1he Meelng closed
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