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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Strategic Report
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their strategic report for the year ended 31 December 2022,

BUSINESS REVIEW AND PRINCIPAL ACTIVITIES
The principal activity of the company is the operation of home improvement centres in Bristol and Cirencester.

The results for the company show turnover for the year of £7,205,962 (2021 £6,150,026) resulting in a profit before taxation of
£492.701 (2021: £347,259).

As at the 31 December 2022, the Company reported a net surplus on its closed Defined Benefit Pension scheme of £1,492,000 (2021
£366,200).

The company's statement of Comprehensive Income has reported an actuarial gain for the year of £1,119,200 (2021: £576,100)
hefore tax. The principal actuarial assumption change being the use of a discount rate of 4.8% (2021: 1.8%)

The dividend proposed and paid in respect of the year ended 31 December 2022 was £217,450 (2021: £219,536).

Shareholders' funds totalled £11,694,475 as at 31 December 2022 (2021: £10,777,288)

The directors consider the results for the year and the company's financial position as at the 31 December 2022 to be satisfactory.
PRINCIPAL RISKS AND UNCERTAINTIES

The principal risk to the business is the underlying strength of the UK economy and the appetite of consumers which has been

impacted by inercased cnergy costs and higher imflation.

The company's policy of operating from frechold premises and holding significant cash balances mitigates this risk. As at 31
December 2022, the company held cash balances of £2,384,267 (2021: £2.431,043).

The company continues to maximise income and control costs and has continued to trade profitably in 2023.

FINANCIAL RISK MANAGEMENT

The Directors' objective is to minimise financial risk. The key policy used to achieve this cbjective is to hold substantial positive cash
balance and control operating costs.

KEY PERFORMANCE INDICATORS

Given the straightforward nature of the business, other than the indicators shown above, we are of the opinion that further analysis

using key performance indicators is not necessary for an understanding of the development, performance or position of the businass.

ON BEHALF OF THE BOARD:

Director

14 April 2023
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Report of the Directors
FOR THE YEAR ENDED 31 DECEMBER 2022

The directors present their report with the financial statements of the company for the year ended 31 December 2022,

PRINCTPAL ACTIVITY
The principal activity of the company in the vear under review was the operation of home improvement centres in Bristol and
Cirencester.

DIVIDENDS
T'he dividend proposed and paid in respect of the year ended 31 December 2022 s £217,450 (2021: £219,536).

DIRECTORS
The directors during the year under review were:

A GP Allen

B CF Allen

S D Butcher

J Watson

S D Whitcombe
K G Bennett

The directors holding office at 31 December 2022 did not hold any beneficial interest in the issued share capital of the company at |
January 2022 or 31 December 2022.

FIXED ASSETS
The movement in fixed assets in the year is set out in note 10 to the financial statements. The directors consider the market value of
land and buildings to be greater than the book value disclosed in these financial statements.

EMPLOYEES

Applications for employment by disabled persons are always fully considered, bearing in mind the respective aptitudes and abilities
of the applicant concerned. In the event of members of staff becoming disabled every effort is made to ensure that their employment
with the company continues and the appropriate training is arranged. It is the policy of the company that the training, career
development and prometion of a disabled person should, as far as possible, be identical to that of a person who does not suffer from a
disability.

The Company's policy is to continue to develop its communications with all employees, to inform them on matters of concern to
them as employees and to promote awareness of the financial and economic factors affecting the performance of the company and
subject to practical and commercial considerations, to consult them on decisions that affect their current jobs or future prospects,

GOING CONCERN
The financial statements have heen prepared on a going concern basis,

The directors have reviewed and considered relevant information in making their assessment. Based on these assessments, given the
measures that could be undertaken to mitigate the current economic conditions, and the current resources available, the directors have
concluded that they can continue to adopt the going concern basis in preparing the annual report and accounts.

DISCLOSURE IN THE STRATEGIC REPORT

The Companies Act 2006 (Strategic Report and Directors’ Report) regulations 2013 requires a Strategic Report to be prepared. Where
mandatory disclosures in the Directors' Report are considered by the directors to be of strategic importance these have been included
within the Strategic Report rather than the Directors’ Report in accordance with s.414C (11) Companies Act 2006.

Page 3



GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Report of the Directors
FOR THE YEAR ENDED 31 DECEMBER 2022

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Strategic Report, the Report of the Directors and the financial statements in
accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year. Under that law the directors have elected
to prepare the financial statements in accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdom
Accounting Standards and applicable law), Under company law the directors must not approve the financial statements unless they
are satisfied that they give a true and fair view of the state of affairs of the company and of the profit or loss of the company for that
period. In preparing these financial statements, the directors are required to:

- select suitable accounting policies and then apply them consistently;

- make judgements and accounting estimates that are reasonable and prudent;

- prepare the financial statements on the going concern basis unless it is inappropriate to presume that the company will continue in
busincss.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the company's
transactions and disclose with reasonable accuracy at any time the financial position of the company and enable them to ensure that
the financial statements comply with the Companies Act 2006, They are also responsible for safeguarding the assets of the company
and hence for taking reasonable steps for the prevention and detection of fraud and other irregularities.

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act 2006) of
which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken as a director in order
to make himscelf aware of any relevant audit information and to cstablish that the company's anditors are aware of that information.

ON BEHALF OF THE BOARD:

J Watson - Director

14 April 2023
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Report of the Independent Auditors to the Members of
Gardiner.Sons & Co.,Limited

Opinion

We have audited the financial statements of Gardiner,Sons & Co.,Limited (the 'company'} for the year ended 31 December 2022
which comprise the Income Statement, Other Comprehensive Income, Balance Sheet, Statement of Changes in Equity, Cash Flow
Statement and Notes to the Cash Flow Statement, Notes to the Financial Statements, including a summary of significant accounting
policies. The financial reporting framework that has been applied in their preparation is applicable law and United Kingdom
Accounting Standards, including Financial Reporting Standard 102 'The Financial Reporting Standard applicable in the UK and
Republic of lreland' {(United Kingdom Generally Accepted Accounting Practice).

In our opinion the financial statements:

- give a true and fair view of the state of the company's atfairs as at 31 December 2022 and of its profit for the year then ended;
- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice; and

- have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Our
responsibilities under those standards are further described in the Auditors' responsibilities for the audit of the financial statements
section of our report. We are independent of the company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the UK, including the FRC's Ethical Standard, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Conclusions relating to going concern
In auditing the financial statements, we have concluded that the directors’ use of the going concern basis of accounting in the
preparation of'the financial statements is appropriate.

Based on the work we have performed, we have not identified any material uncertainties relating to events or conditions that,
individually or collectively, may cast significant doubt on the company's ability to continuz as a going concetn for a period of at least
twelve months from when the financial statements are authorised for issue.

Our responsibilities and the responsibilities of the directors with respect to going concern are described in the relevant sections of this
report,

Other information
The directors are responsible for the other information. The other information comprises the information in the Strategic Report and
the Report of the Directors, but does not include the financial statements and our Report of the Auditors thereon.

Our opinion on the financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether this gives rise to a material misstatement in the financial statements themselves. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required to repert that fact.
We have nothing to report in this regard.

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

- the information given in the Strategic Report and the Report of the Directors for the financial vear for which the financial
statements are prepared is consistent with the financial statements; and

- the Strategic Report and the Report of the Directors have been prepared in accordance with applicable legal requirements.
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Report of the Independent Auditors to the Members of
Gardiner.Sons & Co.,Limited

Matters on which we are required to report by exception
In the light of the knowledge and understanding of the company and its environment obtained in the course of the audit, we have not
identitied material misstatements in the Strategic Report or the Report of the Directors.

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to you if, in our

opinion:

- adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not visited
by us; or

- the financial statements are not in agreement with the accounting records and retumns; or

- certain disclosures of directors’ remuneration specificd by law are not madce; or

- we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the Statement of Directors' Responsibilities set out on page four, the directors are responsible for the
preparation of the financial statements and for being satisticd that they give a true and fair view, and for such internal control as the
directors determine necessary to enable the preparation of financial statements that are free from material misstatement, whether due
to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the dircctors cither
intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.
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Report of the Independent Auditors to the Members of
Gardiner.Sons & Co.,Limited

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue a Report of the Auditors that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a gouarantee that an audit conducted in accordance with ISAs (UK) will always detect a material
misstaternent when it exists, Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements,

Irregularities, including fraud, are instances on non-compliance with laws and regularities. We design procedures in line with our
responsibilities, outlined above, to deteet material misstatements in respect of irregularitics, including fraud.

The extent to which our procedures are capable of detecting irregularities, including fraud is detailed below:
- We obtained an understanding of the legal and regulatory frameworks applicable to the company and the sector in which it operates.
We determined the following laws and regulations of most significance were: Companics Act 2006, UKGAAP and UK corporate

taxation laws;

- We obtained an understanding of how the company complies with those legal and regulatory frameworks by making inquiries of
management; and

- We assessed the susceptibility of the company's financial statements to material misstatement, including how fraud might occur.
Audit procedures performed by the engagement team included:
- Identifying and assessing the effectivencess of controls management has in place to prevent and detect fraud;

- Understanding how those charged with governance considered and addressed the potential for override of controls or other
inappropriate influence over the financial reporting process;

- Challenging assumptions and judgements made by management in its significant accounting estimates;
- ldentifying and testing journal entries, in particular any journal entries posted with unusual account combinations; and
- Assessing the extent of compliance with the relevant laws and regulations.

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reporting Council's
website at www.fre.org.uk/auditorsresponsibilities. This description forms part of our Report of the Auditors.
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Report of the Independent Auditors to the Members of
Gardiner.Sons & Co.,Limited

Use of our report

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company's members those matters we are required to state to them
in a Report of the Auditors and for no other purpose. To the fullest extent permitted by law, we do not accept or assume responsibility
to anyone other than the company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed.

Andrew Jordan FCA (Senior Statutory Auditor)

for and on behalf of Haines Watts Partnership (Bristol) Limited
Bath House

6-8 Bath Street

Bristol

BS1 6HL

14 April 2023
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Income Statement

FOR THE YEAR ENDED 31 DECEMBER 2022

TURNOVER

Cost of sales
GROSS PROFIT

Administrative expenses

Other operating income
OPERATING PROFIT

Interest receivable and similar income
Other finance income

Other finance costs

PROFIT BEFORE TAXATION

Tax on profit
PROFIT FOR THE FINANCIAL YEAR

Notes

5

2022
£

7,240,962

(3,531.518)
3,709,444

(3.246,755)
462,689
462,689
23,412

6,000
492,701

492,701

(83.234)

409.467

The notes form part of these financial statements

2021
£

6,150,026

(2.987,546)
3,162,430

(2,894.147)
268,333

71,629

—_—

339,962
9,997
349,959

(2,700)
347,259

(66,576)

280,683
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Other Comprehensive Income
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021

Notes £ £
PROFIT FOR THE YEAR 409,467 280,683
OTHER COMPREHENSIVE INCOME
Actuarial gains on defined benefit
pension scheme 1,119,200 576,10
Income tax relating to other comprehensive
income (394,030) {167,538)
OTHER COMPREHENSIVE INCOME
FOR THE YEAR, NET OF INCOME
TAX 725,170 408,562
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR 1,134,637 689,245

The notes form part of these financial statements
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Balance Sheet
31 DECEMBER 2022

NON-CURRENT ASSETS
Tangible asscts

CURRENT ASSETS
Stocks

Debtors

Investiments

Cash at bank

CREDITORS

Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

DEFERRED TAXATION

PENSION ASSET
NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Retained earnings
SHAREHOLDERS' FUNDS

2022
Notes £

10 7,878,265

11 1,596,630
2 275,017
34,619

2,384,267

4,290,533

14 (1.466.123)

2,824,410

10,702,675

15 (500,200)

1,492,000
11,694,475

16 1,262,661

10,431,814
11,694.475

2021
£

7,826,136

1,455,059
214,073
36,829
2,431,043

————

4,137,004

(1.441.882)
2,695,122

—_—

10,521,258

(110,170

366,200

10,777,268

1,262,601
9.514.627

—————————

10,777,288

The financial statements were approved and authorised for issue by the Board of Directors and authorised for issue on 14 April 2023

and were signed on its behalf by:

J Watson - Director

The notes form part of these financial statements
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER:

Statement of Changes in Equity

FOR THE YEAR ENDED 31 DECEMBER 2022

00039402)

Balance at 1 January 2021

Changes in equity

Profit for the year

Other comprehensive income
Total comprehensive income
Dividends

Balance at 31 December 2021

Changes in equity

Profit for the year

Other comprehensive income
Total comprehensive income
Dividends

Balance at 31 December 2022

Called up
share Retained Total
capital earnings equity
£ £ £
1,262,661 9,044,918 10,307,579
- 280,6%3 280,653
- 408,562 408,562
- 689,245 689,245
- (219,536) (219,530}
1,262,661 9,514,627 10,777,288
- 409,467 409,467
- 725,170 725,170
- 1,134,637 1,134,637
- (217,450) (217,450}
1,262,661 10,431,814 11,694,475

The notes form part of these financial statements
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GARDINER,SONS & CO..LIMITED (REGISTERED NUMBER: 00039402)
Cash Flow Statement
FOR THE YEAR ENDED 31 DECEMBER 2022
2022 2021

Notes £ £
Cash flows from operating activities
Cash gencerated from operations 1 275,489 70,762
Tax paid (68,376) (53,4103
Net cash from operating activities 206,913 17,352
Cash flows from investing activities
Purchase of tangible fixed assets (72,301) (6,568)
Sale of tangible fixed assets 12,650 2,000
Interest received 23.412 9,997
Net cash from investing activities (36,239%) 5.429
Cash flows from financing activities
Equity dividends paid (217.450) {219,536)
Government grants reccived - 71.629
Net cash from financing activities (217.450) {147.907)
Decrease in cash and cash equivalents (46.776) (125,126)
Cash and cash equivalents at beginning of
year 2 2,431,043 2,556,169
Cash and cash equivalents at end of year 2 2,384,267 2,431,043

The notes form part of these financial statements
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Cash Flow Statement
FOR THE YEAR ENDED 31 DECEMBER 2022

1. RECONCILIATION OF PROFIT BEFORE TAXATION TO CASH GENERATED FROM

OPERATIONS

2022 2021

£ £

Profit before taxation 492,701 347,259
Depreciation charges 20,172 30,065
Profit on disposal of fixed assets (12,650) (2,000}
Government grants - (71,629
Finance costs - 2,700
Finance income (30,012) (9,997)

470,211 296,398
Increase in stocks (141,571) (70.682)
Increase in trade and other debtors (58,734) (9,301)
Increase/(decrease) in trade and other creditors 5,583 {145,653)
Cash generated from operations 275,489 70,762

2. CASH AND CASH EQUIVALENTS

The amounts disclosed on the Cash Flow Statement in respect of cash and cash equivalents are in respect of these Balance
Sheet amounts:

Year ended 31 December 2022

31.12.22 1.1.22
£ £
Cash and cash equivalents 2,384,267 2,431,043
Year ended 31 December 2021
31.12.21 [.1.21
£ £
Cash and cash equivalents 2,431,043 2,556,169

The notes form part of these financial statements
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Cash Flow Statement
FOR THE YEAR ENDED 31 DECEMBER 2022

3. ANALYSIS OF CHANGES IN NET FUNDS

At 1.1.22 Cash flow At 31.12.22
£ £ £
Net cash

Cash at bank 2,431,043 {46,776) 2,384,267
2,431,043 (460,776) 2,384,267

Liquid resources
Current asset investments 36,829 (2,210) 34,619
36.829 (2,210} 34,619
Total 2,467,872 {48,986) 2,418,886

The notes form part of these financial statements
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Financial Statements
FOR THE YEAR ENDED 31 DECEMBER 2022

1. GENERAL INFORMATION
Gardiner,Sons & Co.,Limited (the Company') operates home improvernent centres in Bristol and Cirencester in the UK,

The company is a private compary limited by shares and is incorporated in England. The address of its registered office is 1
Straight Street, Bristol BS2 OFQ,

2. STATEMENT OF COMPLIANCE

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Ireland” and the Companies Act 2006, The individual financial
statements of Gardiner,Sons & Co.,Limited have been prepared in compliance with United Kingdom Accounting Standards,
including Financial Reporting Standard 102, "The Financial Reporting Standard applicable in the United Kingdom and the
Republic of Treland” ("FRS 102"} and the Companies Act 2006. The company has not taken advantage of the FRS 102
disclosure exemptions available to qualifying entities.

3. ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements are prepared on the going concern basis, under the historical cost convention, and in accordance
with the Companies Act 2006. The preparation of financial statements in conformity with FRS 102 requires the use of certain
critical accounting estimates. It also requires management to exercise its judgement in the process of applying the company's
accounting policics. The arcas involving a higher degree of judgement or complexity, or arcas where assumptions and
estimates are significant to the financial statements are disclosed in note 4,

The financial statements have been prepared on the historical cost convention. The principal accounting policies adopted are
set out below.

Going concern
The financial statements have been prepared on a going concern basis.

The directors have reviewed and considered relevant information, including the annual budget and future cash flows, in
making their assessment. Based on these assessments, given the measures that could be undertaken to mitigate the current
economic conditions, and the current resources available, the directors have concluded that they can continue to adopt the
going concern basis in preparing the annual report and accounts.

Turnover

Turnover represents sales to third parties and is determined by reference to the selling value of goods delivered and services
rendered during the vear, net of Value Added Tax. All turnover is derived from continuing operations from one class of
business in the United Kingdom.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant, machinery and vehicles - 25% on cost and 10% on cost

Fixtures and fittings - 20% on cost

No depreciation is provided on freehold properties, as the directors consider that the residual value of such properties is
considerably in excess of the current carrying amounts. In order to confirm this, an impairment test has been carried out in
accordance with section 27 of FRS102.
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

3. ACCOUNTING POLICIES - continued

Government grants
Government grants were received in the prior year in relation to the Job Retention Scheme set up to support businesses
through the COVID-19 pandemic.

Stocks
Stocks of goods purchased for resale arc valued at the lower of cost (net invoice price after all discounts) and net realisable
value.

Cash and cash equivalents

Cash and cash equivalents include cash in hand, deposits held at call with banks, other short-term liquid investments with
original maturitics of three months or less, and bank overdrafts. Bank overdrafts arc shown within borrowings in current
liabilities.

Financial instruments

The company has elected to apply the provisions of Section 11 "Basic Financial Instruments' and Section 12 'Other Financial
[nstruments I[ssucs' of FRS 102 to all of its financial instruments. Financial instruments are recognised when the company
becomes party to the contractual provisions of the instrument. Financial assets and liabilities are offset, with the net amounts
presented in the financial statements, when there is a legally enforceable right to set off the recognised amounts and there is
an intention to settle on a net basis or to realise the asset and settle the liability simultaneously.

Basic financial asscts, which include trade and other debtors, amounts due from group undertakings and cash and bank
balances, are initially measured at transaction price including transaction costs and are subsequently carried at amortised cost.
Financial assets are derecognised only when the contractual rights to the cash flows from the asset expire or are settled, or
when the company transfers the financial asset and substantially all the risks and rewards of ownership to another entity, or if
some significant risks and rewards of ownership are retained but control of the asset has transferred to another party that is
able to sell the asset in its entirety to an unrelated third party.

Basic financial liabilities, including trade and other creditors and amounts due to group undertakings are initially recognised
at transaction price unless the arrangement constitutes a financing transaction, where the debt instrument is measured at the
present value of the future payments discounted at a market rate of interest. Debt instruments are subsequently carried at
amortised cost, using the effective interest rate method. Financial liabilities are derecognised when, and only whern, the
company's contractual obligations are discharged, cancelled, or they expire.

Deferred tax
Deferred taxation is provided in full on all material timing differences. Deferred tax assets are recognised where their
recovery is considered more likely than not. Deferred tax assets and liabilities have not been discounted.
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

3. ACCOUNTING POLICIES - continued

Pension costs
(i) Defined benefit pension plan

The company operates a defined benefit plan for certain employees. On 31 March 2016 accrual of benefits ceased and all
active members at that time became deferred members.

A defined benefit plan defines the pension benefit that the employee will receive on retirement, usually dependent upon
several factors including age, length of service and remuneration.

The asset recognised in the balance sheet in respect of the defined benefit plan is the fair value of the plan assets at the
reporting date less the present value of the defined benefit obligation at the end of the reporting date. The pension scheme
surplus (to the extent that it is recoverable through reduced contributions in the future or refunds from the scheme) is
recognised in full.

The defined benefit obligation is calculated using the projected unit credit method. Annually the company engages
independent actuarics to calculate the obligation. The present value is determined by discounting the cstimated future
payments using market vields on high quality corporate bonds that are denominated in sterling and that have terms
approximating the estimated period of the future payments ('discount rate").

The fair value of plan assets is measured in accordance with the FRS 102 fair value hierarchy and in accordance with the
company's policy for similarly held assets. This includes the use of appropriate valuation techniques.

Actuarial gains and losses arising from experience adjustments and changes in actuarial assumptions are charged or credited
to other comprehensive income. These amounts together with the return on plan assets, less amounts included in net interest,
are disclosed as 'Remeasurement of net defined benefit liability'.

The cost of the defined benefit plan, recognised in the profit and loss account as employee costs comprises of the cost of
benefit changes, curtailments and settlements.

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair
value of plan assets. This cost is recognised n profit or loss as 'Finance expense'.

(i1} Defined contribution pension plan

The company operates a defined contribution plan for its employees. A defined contribution plan is a pension plan under
which the company pays fixed contributions into a separate entity. Once the contributions have been paid the company has no
further payment obligations. The contributions are recognised as an expense when they are due. Amaounts not paid are shown
in accruals in the balance sheet. The assets of the plan are held separately from the company in independently administered
funds.

Cash, cash equivalents and financial instruments
As at 31 December 2022, the company's reported cash holdings consisted of cash in hand and deposits held at call with
banks.
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

4. CRITICAL ACCOUNTING JUDGEMENTS AND KEY SOURCES OF ESTIMATION UNCERTAINTY

Estimates and judgements are continually cevaluated and are based on historical expericnce and other factors, including
expectations of future events that are believed to be reasonable under the circumstances.

Inventory provisioning

The company is a retailer of home improvement goods. As a result it is necessary to consider the recoverability of the cost of
inventory and the associated provisioning required. When calculating the inventory provision, management considers the
nature and condition of the inventory; as well as applying assumptions around anticipated saleability of finished goods.
Defined benefit pension scheme

The company has an obligation to pay pension benefits to certain employees. The cost of these benefits and the present value
of the obligation depend on a number of factors, including; life expectancy, asset valuations and the discount rate on

corporate bonds,

Management cstimates these factors in determining the net pension obligation in the balance sheet. The assumptions reflect
historical experience and current trends. See note 17 for the disclosures relating to the defined benefit pension scheme.

3 TURNOVER
The turnover and profit before taxation are attributable to the one principal activity of the company.

All of the turnover in current and preceding year was generated in the UK.

6. EMPLOYEES AND DIRECTORS
2022 2021
£ £
Wages and salaries 1,432,310 1,213,004
Social security costs 127,393 102,374
Other pension costs 72,336 78.445
1,632,039 1,393,823
The average number of employees during the year was as follows:
2022 2021
4 51
2022 2021
£ £
Directors' remuneration 221,825 199,103
The number of directors to whom retirement benefits were accruing was as follows:
Money purchase schemes 3 3
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

6. EMPLOYEES AND DIRECTORS - continued
Information regarding the highest paid dircetor for the year ended 31 December 2022 is as follows:
2022
£
Emoluments etc 80,719
7. OPERATING PROFIT
2022 2021
£
Wages and salaries 1,432,310 1,213,004
Social security costs 127,393 102,374
Other pension costs 72,336 78,445
Stock recognised as an expense 3,531,518 2,987,546
Depreciation 20,172 30,005
Auditor's remuneration 21,000 21,000
Interest receivable on bank deposits (23,412) (231)
Other interest received - (9,766)
Profit on disposal of fixed assets (12,650} {2,000}
Management charge payable to parent undertaking 682,550 680,464
8. TAXATION
Analysis of the tax charge
The tax charge on the profit for the year was as follows:
2022 2021
£ £
Current tax:
UK corporation tax 87,234 68,576
Deferred tax {4,000) (2,000}
Tax on profit 83,234 66,576
UK corporation tax has been charged at 19% (2021 - 19%).
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

8. TAXATION - continued

Reconciliation of total tax charge included in profit and loss

The tax assessed for the year is lower than the standard rate of corporatien tax in the UK. The difference is explained below:

2022 2021
£ £
Profit before tax 492,701 347,259
Profit multiplied by the standard rate of corporation tax in the UK of 19%
(2021 - 19%) 93,613 65,979
Effects of:
Capital allowances in excess of depreciation (5,125) -
Depreciation in excess of capital allowances - 2,084
Employee benefit profit and loss account adjustments (1,254) 513
Deferred tax adjustment (4,000) (2,000}
Total tax charge 83,234 66,576
Tax effects relating to effects of other comprehensive income
2022
Gross Tax Net
£ £ £
Actuarial gains on defined benefit
pensian scheme 1,119,200 (394,030) 725,170
1,119,200 (394,030) 725,170
2021
Gross Tax Net
£ £ £
Actuarial gains on defined benefit
pension scheme 576,100 (167,538) 408,362
576,100 (167,538) 408,562
9. DIVIDENDS
2022 2021
£ £
Ordinary shares of 0.25 each
Final 217,450 219.536
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

10.

11.

12.

13.

TANGIBLE FIXED ASSETS
Plant,
machinery Fixtures
Freehold and and
property vehicles fittings Totals
£ £ £ £
COST
At 1 January 2022 7,873,588 346,589 683,751 8,903,928
Additions - 72,301 - 72,301
Disposals - (54,729) - {54,729
At 31 December 2022 7,873,588 364,161 683,751 8,921,500
DEPRECIATION
At 1 January 2022 60,131 333,910 683,751 1,077,792
Charge for year - 20,172 - 20,172
Eliminated on disposal - (54,729) - {54,729}
At 31 December 2022 60,131 299,353 683,751 1,043,235
NET BOOK VALUE
At 31 December 2022 7.813.457 64,808 - 7,878,265
At 31 December 2021 7,813,457 12,679 - 7,826,136
STOCKS
2022 2021
£ £
Finished goods 1,596,630 1,455,059

Stocks comprise goods for resale. The directors estimate that the replacement cost of stocks is not materially different form
that stated in the balance sheet.

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021

£ £
Trade debtors 149,200 79,802
Other debtors 77,585 73,999
Prepayments and accrued income 48,232 60,272
275,017 214,073

CURRENT ASSET INVESTMENTS

The investment represents the company's membership in Combined Independent (Holdings) Limited which is a buying group
for electrical purchases. The company purchased shares in Combined Independent (Holdings) Limited, which is a
prerequisite of membership, and pay a contribution to reserves annually. These payments will be repaid on termination of
membership.
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

14.

15.

16.

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

2022 2021
£ £
Trade creditors 750,113 844.000
Tax 85,996 67,338
Social security and other taxes 217,046 149,604
Other creditors 108,011 119,513
Accruals and detferred income 304,957 261,427
1,466,123 1.441.882
DEFERRED TAXATION
2022 2021
£ £
Deferred tax
Accelerated capital allowances {22,000} (18,000}
Pension surplus 522,200 128,170
500,200 110,170
Deferred
tax
£
Balance at | January 2022 110,170
Provided during year (4,000)
Debited to other
comprehensive income 394,030
Balance at 31 December 2022 500,204

The main rate of Corporation Tax is 19%. [t is anticipated that tax would be recovered on the pension surplus at 35% and so
deferred tax was provided at that rate.

CALLED UP SHARE CAPITAL

Allotted, issued and fully paid:

Number: Class: 2022 2021
£ £
5,050,644 Ordinary 1,262,661 1,262,661
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

17.

EMPLOYEE BENEFIT OBLIGATIONS

The group operates a defined benefit pension scheme. With effect from 1 December 1990, the group formed a pension
scheme, the Gardiners Pension and Life Assurance Scheme (1990) for members of the previous parent undertaking's pension
scheme. The scheme had previously been closed to new entrants. On 31 March 2016, accrual of benefits ceased and all active
members at that date become deferred members,

The scheme is a funded, defined benefits scheme where benetits are based on final pensionable pay.

An actuarial valuation as at 31 March 2021 was carried out by a professionally qualified actuary based on assumptions
determined by the trustees, the most significant assumptions being:

- A discount rate of 3.55% on benefits payable to deferred members.

- A discount rate of 2.05% on benefits payable to pensioner members.

- Increases in payment of pensions that are in respect of services between 6th April 1997 and 31st March 2006 of 3.3%.
- Increases in payment of pensions that are in respect of service from Ist April 2006 of 2.2%,

Based on these assumptions, liabilitics were valued at £5,732,000 and asscts at £6,151,000, a surplus of £419,000.

In 2022, no employer's contributions were paid {202 1: no employer's contributions).

The company also operates a Group Personal Pension scheme on behalf of employees. Contributions made by the company
arc calculated on various bascs, and are charged to the profit and loss account as incurred.

The total contributions made by the company in 2022 for the Group Personal Pension scheme were £47,992 (2021: £42,212).

The amounts recognised in the balance sheet are as follows:

Defined benefit
pension plans
2022 2021
£ £
Present value of funded obligations (4,022,400) (6,093,600)
Fair value of plan assets 5,514,400 6,459,800
1,492,000 366,200
Present value of unfunded obligations - -
Surplus 1,492,000 366,200
Net asset 1,492,000 366,200
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

17. EMPLOYEE BENEFIT OBLIGATIONS - continued

The amounts recognised in profit or loss are as follows:

Current service cost

Net interest from net defined benefit
asset/liability

Past service cost

Actual return on plan assets

Changes in the present value of the defined benefit obligation arc as follows:

Opening defined benefit obligation
Interest cost

Actuarial losses/(gains)

Benefits paid

Changes in the fair valuc of scheme assets are as follows:

Defined henefit
pension plans
2022 2021
£ £

(6,600) 2,700
(6,600) 2,700

(784,700) 470,500

Defined benefit
pension plans
2022 2021
£ £
6,093,600 6,369,900
108,200 81,700
(2,018,700} (184,600}
(160,700) (173,400}
4,022,400 6,093,600

Defined benefit
pension plans

2022 2021
£ £
Opening fair value of scheme assets 6,459,800 6,162,700
Expected return 114,800 79,000
Actuarial gains/(losses) (899,500) 391,500
Benefits paid (160,700) (173,400}
5,514,400 6,459,800
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GARDINER,SONS & CO.LIMITED (REGISTERED NUMBER: 00039402)

Notes to the Financial Statements - continued
FOR THE YEAR ENDED 31 DECEMBER 2022

17. EMPLOYEE BENEFIT OBLIGATIONS - continued

The amounts recognised in other comprehensive income are as follows:

Actuarial gains/(losses)
Movement on deferred tax relating to
pension schemes

The major categories of scheme assets as amounts of total scheme assets are as follows:

Multi asset funds

Principal actuarial assumptions at the balance sheet date (expressed as weighted averages):

Discount rate

Retail price inflation

Consumer price inflation

Rate of increase in pensions in payment (6/4/97 to 31/3/06)
Rate of increase of pensions in payment (from 1/4/06)

18. ULTIMATE PARENT UNDERTAKING

Defined henefit
pension plans
2022 2021
£ £
1,119,200 576,100
(394,030) {167,538)
725,170 408.562
Defined benefit
pension plans
2022 2021
£ £
5,514,400 6,459,800
5,514,400 6,459,800
2022 2021
4.80% 1.80%
3.30% 3.70%
2.50% 2.70%
3.20% 3.50%
2.20% 2.30%

The company's parent undertaking is Gardiner (Holdings) Limited which is registered in Great Britain and is the parent
undertaking of the largest and smallest group to consolidate the financial statements of the company. Copies of the group

financial statements can be obtained from Companies House.

19. CONTINGENT LIABILITIES

There is a bank cross guarantee to cover banking facilities across all group companies. There is a debenture in favour of the

company's bankers.

20. RELATED PARTIES

As the company 1s a wholly owned subsidiary within a group that prepares consolidated financial statements the company is

exempt from disclosing transactions with group entities under section 33 of FRS 102.

Gardiner,Sons & Co.,Limited receives HR advice from HR LLP (Registration umber OC393598). Mrs C Allen (spousc of a
Gardiner,Sons & Co.,Limited director) is a partner in this LLP. All transactions were on normal commercial terms,
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