Company Registration No 00036148 {(England and Wales)

EMCCI (LIMITED BY GUARANTEE)
DIRECTORS' REPORT AND FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 JULY 2012

TN

Al4 27/04/2013 #
COMPANIES HOUSE

12

SATURDAY




EMCCI (LIMITED BY GUARANTEE)

COMPANY INFORMATION

Directors John Derek Baker
Brian Frank Lowe
John Murray
John Nicholas Punch

Secretary John Derek Baker
Company number 00036148

Registered office 16 Broadway North
Walsall
West Midlands
WS1 2AN

Auditors Whitehouse Ridsdale
26 Birmingham Road
Walsall
West Midlands
WS12LZ

Bankers HSBC Bank plc
The Bndge
Walsall
West Midlands
W81 1LN




EMCCI (LIMITED BY GUARANTEE)

CONTENTS

Directors’ report

Independent auditors’ report

Profit and loss account

Balance sheet

Notes to the financial statements

Detalled trading and profit and loss account

Schedule to the trading and profit and loss account

Page

13

14




EMCCI (LIMITED BY GUARANTEE)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 JULY 2012

The directors present their report and financial statements for the year ended 31 July 2012

Principal activities
The pnncipal activity of the company 1s that of a property holding company and holding of investments

Directors
The following directors have held office since 1 August 2011

John Derek Baker
Brian Frank Lowe
John Murray

John Nicholas Punch

Auditors

Whitehouse Ridsdale were appointed auditors to the company and in accordance with section 485 of the
Companies Act 2006, a resolution proposing that they be re-appointed will be put at a General Meeting

Statement of directors' responsibilities

The directors are responsible for prepanng the Directors' Report and the financial statements 1n accordance
with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company
law the directors must not approve the financial statements unless they are satisfied that they give a true and
fair view of the state of affairs of the company and of the profit or loss of the company for that penod In
preparing these financial statements, the directors are required to

- select surtable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
company will continue in business

The directors are responsible for keepmng adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them to ensure that the financial statements comply with the Companies Act 2006 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties




EMCCI (LIMITED BY GUARANTEE)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2012

Statement of disclosure to auditors

So far as the directors are aware, there 1s no relevant audit information of which the company's auditors are
unaware Additionally, the directors have taken all the necessary steps that they ought to have taken as
directors In order to make themselves aware of all relevant audit information and to establish that the
company's auditors are aware of that information

This report has been prepared in accordance with the special provisions relating to small companies within
Part 15 of the Companies Act 2006

By order of the board

T

John Derek Baker
Secretary
25 April 2013




EMCCI (LIMITED BY GUARANTEE)

INDEPENDENT AUDITORS' REPORT
TO THE MEMBERS OF EMCCI (LIMITED BY GUARANTEE)

We have audited the financial statements of EMCCI {Limited by Guarantee) for the year ended 31 July 2012
set out on pages 5 tc 12 The financial reporting framework that has been applied in therr preparation Is
apphcable law and United Kingdom Accounting Standards {United Kingdem Generally Accepted Accounting
Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company's
members those matters we are required to state to them i an auditors' report and for no other purpose To
the fullest extent permitted by law, we do not accept or assume responsibiity to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responsibilities Statement set out on pages 1 - 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 1s to audit and express an opinion on the financial statements in accordance with
applicable law and International Standards on Auditing (UK and Ireland) Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors

Scope of the audit of the financ:al statements

An audit involves obtaining evidence about the amounts and disclosures in the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are approprate to
the company's crcumstances and have been consistently applied and adequately dsclosed, the
reasonableness of significant accounting estmates made by the directors, and the overall presentation of the
financial statements In addiion, we read all the financial and non-financial information in the Directors' Report
to identify matenal inconsistencies with the audited financial statements If we become aware of any apparent
material misstatements or inconsistencies we consider the implications for our report

Opiimion on financial statements

in our opinion the financial statements

- give a true and fair view of the state of the company's affairs as at 31 July 2012 and of its profit for the
year then ended,

- have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice, and

- have been prepared in accordance with the requirements of the Companies Act 2006

Emphasis of matter - valuation of investment properties

In forming our opmien on the financial statements, which 1s not modified, we have considered the
appropriateness of the carrying value of the company's investment property As detalled in note 5 to the
financial statements, the directors have elected to include the investment property in the financial statements
at a value of £625,000 but, in the opinion of an independent valuer, this value may be affected by the
existence of a lease at a rate which does not reflect market rental leve! in the opinion of the independent
valuer the value of the property with the current lease attached was £525,000

The financial statements do not include the adjustments that would result if the carrying value of the property
was recorded at the amount censidered by the independent valuer to have reflected the current market value
given the existence of the lease agreement

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




EMCCI (LIMITED BY GUARANTEE)

INDEPENDENT AUDITORS' REPORT (CONTINUED)
TO THE MEMBERS OF EMCCI (LIMITED BY GUARANTEE)

Matters on which we are required to report by exception
We have nothing to report In respect of the following matters where the Companies Act 2006 requires us to
report to you if, In our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the infermation and explanations we require for our audit, or

the directors were not entitted to prepare the financial statements in accordance with the small
companies regime and take advantage of the small companies’ exemption Iin prepanng the directors’
report

Terence Luckin {Senmior Statutory Auditor)
for and on behalf of Whitehouse Ridsdale 25 Apnl 2013

Chartered Accountants
Statutory Auditor 26 Birmingham Road

Walsall
Waest Midlands
WSs12L.Z




EMCCI (LIMITED BY GUARANTEE)

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JULY 2012

2012 2011
Notes £ £
Turnover 20,000 20,000
Administrative expenses (2,864} (5,920)
Other operating income - 6,667
Operating profit 2 17,136 20,747
Investment income 3 30,000 30,000
Interest payable and similar charges (9,941} (10,983)
Profit on ordinary activities before
taxation 37,195 39,764
Tax on profit on ordinary activities 4 (1,439) (2,302)

Profit for the year 11 35,756 37,462

The profit and loss account has been prepared on the basis that all operations are continuing operations

There are no recognised gains and losses other than those passing through the profit and loss account




EMCCI (LIMITED BY GUARANTEE)

BALANCE SHEET
AS AT 31 JULY 2012
2012 2011

Notes £ £ £ £
Fixed assets
Tangible assets 5 625,000 625,000
Investments 6 375,000 375,000

1,000,000 1,000,000
Current assets
Debtors 7 12,101 9,871
Cash at bank and in hand 38,636 28,027
50,737 37,888
Creditors amounts falling due within
one year 8 (197,592) {192,932)
Net current habilities (146,855) (155,034)
Total assets less current habilities 853,145 844,966
Creditors: amounts falling due after
more than one year 9 (207,501) (235,078}
645,644 609,888

Capital and reserves
Revaluation reserve 1 262,501 262,501
Profit and loss account 11 383,143 347,387
Members' funds 12

645,644

609,888

These financial statements have been prepared in accordance with the provisions applicable to companies

subject to the small companies’ reqme

Approve

the Board and authonsed for issue on 25 Aprl 2013

Jotin Derek Baké‘“
Director

Brian Frank Lowe
Director

Company Registration No. 00036148




EMCCI (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 JULY 2012

1

11

12

1.3

14

15

1.6

Accounting policies

Accounting convention

The financial statements are prepared under the histoncal cost convention modified to include the
revaluation of freehold land and buildings

The company has taken advantage of the exemption in Financial Reporting Standard No 1 from the
requirement to produce a cash flow statement on the grounds that it 1s a small company

Turnover
Turnover represents rent receivable

Tangible fixed assets and depreciation

Investment properties are included in the balance sheet at their open market value and no depreciation 1s
provided

Although this accounting policy 1s in accordance with the applicable accounting standard, SSAP 19,
Accounting for investment properties, it 1s a departure from the general requrement of the Companies
Act 2006 for all tangible assets to be depreciated In the opinicn of the directors compliance with the
standard 1s necessary for the financial statements to give a true and far view Depreciation or
amortisation 1s only one of many factors reflected In the annual valuation and the amount of this which
mught otherwise have been charged cannot be separately identified or quantified

Investments
Fixed asset investments are stated at cost less provision for diminution 1n value

Deferred taxation

Deferred taxation 1s provided in full in respect of taxation deferred by timing differences between the
treatment of certain items for taxation and accounting purposes The deferred tax balance has not been
discounted

Group accounts

The financial statements present information about the company as an individual undertaking and not
about its group The company and its subsidiary undertakings comprise a smalksized group The
company has therefore taken advantage of the exemptions provided by section 399 of the Companies
Act 2006 not to prepare group accounts

Operating profit 2012 2011
£ £

Operating profit is stated after charging

Auditors' remuneration (including expenses and benefits in kind) 1,920 2,430

Investment income 2012 2011
£ £

Income from shares in group undertakings 30,000 30,000




EMCCI (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2012

4 Taxation

Domestic current year tax
U K corporation tax

Total current tax

Factors affecting the tax charge for the year
Profit on ordinary activities before taxation

Profit on ordinary activities before taxation multiplied by standard rate of
UK corporation tax of 20 00% (2011 - 20 67%)

Effects of
Non deductible expenses
Other tax adjustments

Current tax charge for the year

2012 2011

£ £

1,439 2,302
1,439 2,302
37,195 39,764
7,439 8,219
- 284
(6,000) (6,201)
(6.000) (5,917)
1,439 2,302




EMCCI (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2012

5

Tangible fixed assets

Investment
properties
£
Cost or valuation
At 1 August 2011 & at 31 July 2012 625,000
Net book value
At 31 July 2012 625,000

At 31 July 2011 625,000

The most recent professional valuations of investment properties were made in a report dated 6 January
2010 by Silk Plant Associates, Independent valuers, on an open market basis The amount of the
valuation of £625,000 has been incorporated in the financial statements

Part of the property 1s currently let to Black Country Chamber of Commerce and Industry for a rental of
£1 per annum, which does not reflect the market rental level Silk Plant Associates based therr valuation
of £625,000 on the assumphion that the break clause in the lease agreement would be implemented by
30 June 2010, and a new lease would be granted reflecting the market rental level from 1 January 2011

The valuers were of the opinion that without implementation of the break clause the value of the property
would be £525,000

The directors have not implemented the break clause in the lease and, as a result, Black Country
Chamber of Commerce and Industry will continue to rent part of the premises for an annual rental of £1
untl the lease expires on 31 December 2013 However, the directors have no plans to sell the property
for the foreseeable future, and do not consider that there 15 any long term imparrment of the value of the
property ansing from the agreement with Black Country Chamber of Commerce and Industry They have
therefore elected to include the property at a value of £625,000, which they consider still reflects the
market value

On an histoncal cost basis these would have been included at an onginal cost of £362 500 (2011 -
£362,500)




EMCCI (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2012

6 Fixed asset investments

Shares in
group
undertakings
and
participating
interests
£
Cost or valuation
At 1 August 2011 & at 31 July 2012 375,000
Net book value
At 31 July 2012 375,000
At 31 July 2011 375,000

The investments include hcldings of 100% of the ordinary and preference share capital of PTP Training
Limited, which in turn holds 100% of the ordinary share capital of J & N Properties Services Limited,
together with sole membership of Bntish Business Parks

PTP Training Limited, J & N Properties Services Limited and Briish Business Parks are all incorporated
in England

The principal activity of PTP Traimning Limited 1s the provision of traiming At 31 July 2012 the aggregate
capital and reserves of PTP Training Limited were £797,004 and its profit for the year to that date was
£96,672

The principal activity of J & N Properties Services Limited 1s the leting of its own property At 31 July
2012 the aggregate capital and reserves were £24,013 and its loss for the year to that date was £48,909

The principal activity of Bntish Business Parks 1s regeneration and business support services activity
across the West Midlands At 31 July 2012 the aggregate reserves were £924 and its loss for the penod

to that date was £35
7 Debtors 2012 2011
£ £
Other debtors 12,101 9,871

-10-




EMCCI (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2012

8

10

Creditors amounts falling due within one year 2012 2011
£ £
Bank loans and overdrafts 27,776 26,716
Taxation and social security 1,439 2,302
Other creditors 168,377 163,914
167,592 192,932
Debt due 1n one year or less 27,776 26,716
|
|
Creditors: amounts falling due after more than one year 2012 2011 |
£ £
Bank lcans 207,501 235,078

Analysis of loans

Not wholly repayable within five years by Instalments 235277 261,794
Included in current habilities (27,776) (26,716)

207,501 235,078
Instalments not due within five years 84,833 117,094

Loan maturity analysis

In more than one year but not more than two years 28,887 27,784
In more than two years but not mare than five years 93,781 90,200
In more than five years 84,833 117,094 |

The bank loan 1s secured by a mortgage over the company's investment property

Share capital

The company 1s mited by guarantee and does not have a share capital The members have a hability to
contribute to the assets a maximum of £1 each in the event of the company being wound up

-11-




EMCCI (LIMITED BY GUARANTEE)

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 JULY 2012

11 Statement of movements on reserves
Revaluation Profit and

reserve loss
account
£ £
Balance at 1 August 2011 262,501 347,387
Profit for the year - 35,756
Balance at 31 July 2012 262,501 383,143
12 Reconciliation of movements in members' funds 2012 2011
£ £
Profit for the financial year 35,756 37,462
Opening members' funds 609,888 572,426

Closing members' funds 645,644 609,888

13 Control

There 15 no single ultimate controlling party

14 Related party relationships and transactions

The Trustees of EMCCI, who are also directors of EMCCI, have made interest free loans, repayable on
demand, to the company dunng previous years The balance at the year end was £158,900 (2011-
£159,900) Thes s included in other creditors in note 8 to the financial statements

Dunng the year the company recewved dividends of £30,000 from PTP Training Limited PTP Training
Limited 1s a wholly owned subsidary of EMCCI

The directors of EMCCI are also the trustees/directors of Walsall Chamber of Commerce Engineenng
Centre Ltd, a chantable company mited by guarantee EMCCI provides assistance to the chantable
company by meeting varnous governance costs

During the year the company received £1,133 from Bntish Business Parks which 1s included in other
creditors

-12-




EMCCI (LIMITED BY GUARANTEE)

DETAILED TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JULY 2012

2012
£ £

Turnover 20,000
Overheads
Administraticn 2,760
Financial 104

(2,864)

17,136
Other operating income
Royalties received -
Operating profit 17,136
Income from investments
Dividends received from subsidiary undertakings 30,000
Interest payable
Bank interest paid {9,941}

Profit before taxation 37,195

2011

20,000

5,646
274
(5.920)
14,080
6,667

20,747

30,000

{10,983)

39,764

-13-




EMCCI (LIMITED BY GUARANTEE)

SCHEDULE TO THE TRADING AND PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 JULY 2012

2012 2011
£ £
Administration
Legal and professional fees - 2,496
Accountancy 720 720
Audit fees 1,920 2,430
Sundry expenses 120 -
2,760 5,646
Financial

Bank charges 104 274

104 274

<14 -




