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Directors' repert
For the year ended 30 Noverber 1992

The directors present their annual report on the affairs of the group, together with the accounts and auditors’ report,
for the year ended 30 November 1992,

Principal activittes and business review

The principal activities of the §roup continue 1o be the manufacture ang supply of shot blast machinery and
associated spare parts, and the servicing of shot bilast machinery,

The falt in group turnover in 1992 is parlly due o the transfer on 30 November 1991 of tx waler filtration division
ta a sisler company and Parily due 1o the rcession in our Earopean marke)s.

A mujor reorganisation of the group's Europonn businesses wag eompleted during the year. A si gnificant reduction
in the number of cmployees was made and there was a need for the Altrincham personned o be relocated into
smatler, modern promises, The MOVE 10 a4 new factory took plare in 1993 and the old site has been puton the market.

At the same v a complete review of manufacturing methods and systems was undertaken which has resulted in
reatly improved efficiency and profitability,

Asatl December 1992 thes followi ng ehanges in the company’s strutiure took place,

% Tilghman Wheclabrator Limited transferred Whe trade and assels of ity German division 1o Wheelabrator-Berger
Machinenfabriken GmbN {a sister company) at net book value in exthange for shares in that oompany.

2, The trade and net assets of Tighman Wheelabrator Spectal Producis Limited (a subsidiary undertaking) were
transferredd into Tilghman Whenlabrator Limited at net book value,

RemuMisand dividends

At a consequence of v Testivcturing exponues incurred, the Eroupmade a foss for the yerr which the directors
rocomniend b transferved Yo reserves, No dividenmt can be patd,

Direclors and thelr interests
The diroctors who served during the pearare ax shown below,

FlL Duffield {Chairman)

W.R. Maemitian {resignad 31 December 199)
T, Poarce {redigned 31 Decvmber 1991)
H.A. Roddes {Gorroany)

JM Smith

M.C.E Sturi

DAL Tomselt

The direciers do not have any interests required 1o be disclosed under Schedule 7 of the Companies Act 1985,

1 TILGHMAN WHEELABRATOR LIMITED




Directors' report {continued)

Disabled employres

Applications for employment by disabled persons ate always fully considered, bearing in mind theaptitudes of the
applicant concerned. In the event of members of staff becoming disabled every effort is made to ensure that their
employment with the group cantinues and that appropriate training is arranged. Itis the policy of the group that the

training, careve developnient and promotion of disabled persons should, as far as possible, be identical with that of
other employeces,

Employee consultation

The direciars are responsible for cammunicating relevant information to all employees and for developing their
involvenwnt in group affaies as appropriate.

Auditors

Thw divectors will place « resotution before the annual general nweting to reappoint Arthur Andersen as auditors for
ihe ensuing yoar,

MCE Sturt
Soiretary

PO.Box &
Wright Streel
Broadbwath
Alrinchiam
Chashite

13 Seprombsor 1993
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Auditors' report

Manchester

To the Members of Tilghman Wheelabrator Limited:
We have audited the accounts on pages 4 to 25 in accordance with Auditing Standards.

In out opinion the accounts give u true and falr view of the state of affalrs of the company and f the group at 30

November 1992 and of the loss and cash flows of the groap for the year then ended and have been properly prepared
in accordance with the Compantes Act 1985,

Qs CQldensin

Arthur Andersen
Chartercd Accountants and Registered Auditor

Bank House

9 Chartolra Strewt
Manchester
MIQED

13 Seplemve 1990
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Consolidated profit and loss account
For the year ended 30 November 1992

Notes

Turnover 2
Cost of sales

Groas profit
Other operating expenses (net) 3

Operating (loss) profit

Exceplional items 4
Interest rceivable

Interest payatle and similar charges

Loss on ordinary activitics before taxation
Tax on loss on ordinary activitios

Los» on ordinacy activities after taxaiion
Extraordinary iterns tess taxation 9

Loay for the financial year
Dividends paid and proposed 10

Retained lowr for the yeaz®
Relaiued profit, 3 November 1991
(Accamuolated defieit) cetalned puofit, 30 Nevenber 1932

Retained tnss for the yoar®
The company

Group undestalings
Amortisation of goodwill

A statement of iavenyonts on Teserves i3 given in note D),

The aceompanying notes ate an integral part of this profit and doss alcount.

4 TILGHMAN WHEELABRATOR LDMITED

1992 1991
£ £
1,223,050 18,261,214
(6,846,024) (14,551,913)
2377026 - 3,705,301
(794563)  {079,147)
(319,937}  (369,946)
1,982,697} (538,728)
6,567 170,534
(38,27%) (34,001)
Qi34343)  @721n)
925278 130,263
(Q009,057)  (641,908)
- 616,264
{2.009,057) (25,644)
- (477,000)
QU2057)  (S02644)
324,238 1,026,882
(1484829) 524,88
(1839,207) (617,463}
(i57.550) 126,819
{22,000 {12,000)
(000,057}  (502.611)
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Consolidated balance sheet
30 Novomber 1992

Fixed asscts
Intangible assets
Tangible assets

Current agaets

Stocks

Deblors

Cash at bank and in hand

Creditora: Amounts falling due within one year

Net current assets

Total assets less current Habilities

Creditors: Amounts falling due aftee more than one year
Provisions for Habilities and charges

Net assets

Capital and resezven

Called-up share capital

Share preminm

Capital reserve

Foreign currency translation reserve
Profit and loss account

Total capiial employed
Signed on behalf of the Hnmlﬂ,-
/ . %f SR
M.C.E. Sturt Direclor
15 Septomber 1995

Notes

1
12

14
15

16

17

-

The accompanying netes ane &n integral part of this convolidated Lalanoe shocl.
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1992 1991

£ £

47,255 68,855
911,644 1,235,125
958,899 1,303,980
1,125,498 1,817,713
3,204,064 3,125,922
484,159 488,586
5113,/ 5432,221
{4,625,383)  (3,269,026)
488338 2,163,195
1,847,237 3,467,175
- (17362)
{545,914) (955,115)
501,303 2,393,698
1,336,201 1,336,201
313,269 313,259
24,139 204,139
132543 16,851
(1484529) 524,238
501,323 2,394,698
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Balance: sheet
30 November 1992

Noles 1992 1991

Fixed agseta

Intangible assets 11 17,255 26,855
Tangible assets 12 557,966 997,191
Investments 11 1,129,277 1,297,137

1,714,518 2,321,183

Current assets

Stocks 14 1,225,478 1,701,997
Dobtors 15 3,210,239 2,586,493
Cashat bank and in hand 300,183 68,421

4,735,950 4,656,911
Treditors: Amounts falling due within one yoar 16 (G18393) (3,701413)

Net current {Habilitics) assely (£45,443) 955,448

®

®

®

®

&

®

@

@

®

®

L

Q@

)

)

@ Totad assets leaw current Habilitic 1,266075 3,276,651
e Provisions for Habilities and charges 18 (728,813} (858,015)
i ® Net assets 53261 2,319,636
®
&
@
J
@
@
&
@
@
o
o
&
@
©
®
&

Capital and reserves

Called up share capital

Share premtun attount
Revalvation reserve

Foroign curmency transiation reserve
Profitand loss aceount

1,335,201 1,336,201
313,269 313,269
3,278 499,138
143369 2,677

{1,596,855) 242351

Total capital employed 537,261 2418,636

YB3

Signed on behalf of the ﬁﬁ%
AT
o ‘%\7« B ’

M.C.E Sturt Director

15 Seplember 1993

The accompanying noles are an integral pact of this balance sheet,
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Consolidated cash flow statement
For the year ended 30 November 1992

Notes 1992 1991
£ £ £ £

Net cash outflow from operating activities 21a {161,656) (2,716,797)
Returna on investraents and sexvicing of finance
Interest received 6,567 170,59
Interest paid (27,386) (14,707)
Interest element of finance lease rentals {10,592) (193849)
Dividends paid - (477,000)
Net cash outflow from returns on investnients
and aervicing of finance G1,711) (340,497)
Taxation
UK corporation tax mecived (paid) 85359 {144,66%)
Overseas tax paid (2G2,052) -
Tax paid {16,633) #44,661)
Investing activities
Purchase of tangible fixecd assels (M5, 1M) (318,504)
Sale of Langibde fixed assats 11,468 115,843

vet cash autflew from investing activities (283,613) {202,661)
Netcash ontflow helore financing {493,663) (3,704,619
Finaming
Repayment of foans (117,362) 2,620
Capital element of finance loase rental payments {15.485) (33,970)
et cnh outflow from financing ab 1325347) {36,590)
Decrease incath and carh equivalents ANe {626,510) {3,741,209)

The accompanying notes ate an integral part of this statement.

@
@
®
@
i)
@
®
L
®
®
S
®
®
®
L
]
@
3
®
&
()
e
®
®
®
A
&
&
®
&
@

2

@

7 TILGHMAN WHEELABRATOR LIMITED




- v D P YU P OO0 P D O U T I @YD E @

et o o BB LS SRR T A ORI

Notes to accounts
30 November 1992

1 Accounting policies

A summary of the principal accounting policies, all of which have bren applied consistently throughout the year and
the preceding year is set out belaw,

a) Basis of acconnting
The accountts are prepared under the historical cest convention modified to incuda the revaiuation of investments
and In accordance with applicable accounting standards.

b) Basis of consoliddation

The group accounts consolidate the accounts of Tilghman Wheelabrator Lintited and al! its subsidiary undertakings
madeup to30 November 1992, Unless otherwise statind, the acquisition metivod of accounting has been adopted.
Under this methed, the results of subsidiary undertakings acquired or disposed of in the yearare induded in the
consolidated profit and loss account from e dals of acquisition or up to U date of disposal. Goodwill arising on
conselidation (representing the uxcess of the fair value of 1he consideration given over e fair value of the separable
netassels acquind) is emoslised over a pesiod of seven years. Purchased goodwill of subsidlary undertakingsis
amortised over 4 penod of four years, Any excess of the aggregate of the fair value of the separable net assels
acquited ovar the fair value of the constderation given (negative gosdwill) is ervdited directly to reserves.

In the company’s accounts, investmenis in subsidiagy undertakings arce statod at cost Tass amounts wrdllen off plus
the company's share of post acquisition releined profits and resorves with 4 corresponding, credit 1oa nome
distritatable revaluation neserve, Only dividends recvived and recelvalde are credited to the profit and Joss account.

No profil and loss account is presented for Telghuman Wirelabrator Limbtsd as permitied by soction 230 of the
Companies Act 1985,

¢} Purchased govdiosli

Purchased goodwill s caleutated as the excess of the falr value of the comideration given over the fair value of the
wnderlying nel assels aoquired, s amortiuad over four years, shich the dircctors estimnta o bo the period over
which benefits may reasonally beexpected 10 actrse from the acquistion inquestion.

i) Tangtble fixed oasels
Fixed assels are shown al cost,

Depreciation is provided al rates calealated to write off the cost Jovs estimated residual vatue, of each assel ona
straight-line has:s over its expected useful life as follows

Freehold buile ngs 2.5% pet annum

Short leasehald butldings Period of lease

Plant and equipment 10% (o 20% per annum
Computer cquipment 15% o 25% peranram
Motor vekiclos 5% perannum

& TILGHMAN WHEELABRATOR LIMITED
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Notes to accounts (continued)

1 Accounting policies {continued)
d} Tangible fixed assels (exmtinued)

Residual value is calculated on prices prevailing at the dale of acquisition. Profits or losses on the disposal of lixed
assets are included in the calculation of operating loss.

¢} Slocks
Stocks are stated at the lower of cost and net pealisable value,

Costincurred in bringing each product to its present iocation and condition §s based on:

Raw materials - purchase cosl on a first-in, first-out basts, Including transport
Long-term contrack - cost of direct materials and labour, plus an appropriate proportion
balances and manufactured parts of manufactering overhoads based on normal levels of activity.

Long-term contract balances are stated at actual cost less related advance payments and provision in fuli for
anticpated losses, Advance payiments in excess of costs on uncompleted contracts are included in creditors.

Net realisalie value is based on estimated normal selling price, loess further costs expected to be incurred to
complation and disporal. Provision is mude for obsolete, slow-moving or defoctive items where appropriate.

b Texahion
Curparation tax payabla is provided on taxable profits at the current rate.

Advame corporation tax payable on dividends pald or provided for in the yoar is written off, exoept when
rocoveralality agatast corporation tax payable is considened to be reasanably assured. Creditis laken for advanoe
corporation tax wrilten off in previows years when it 5 retovered againut corporation tax Habilities,

The tavation labilities of certain group companies ate reduced whelly orin part by the surrender of Josses by the
surrender of losses by fellow group companies. The lax benolits arising from group relief are recognised in the
accounts of the surrendering atwd recipiont companies,

Deferrod taxation (which arises from differences in the fiming of the rocognition of tems, principally depredation, In
the accounts and by the tax legislation) has been calewlated on the liability method. Deferred taxation s rodagnised
on timing differences which will probably reverse, at e ratos of 1ax Jikely 1o be in force at the ime of the reversal,
Deferred laxation is pot rocognised er diming differences which, in the epinion ef Ahe directors, will probably not
sevorse. Hawever, the anvount of all deferred tavation, induding that which will probably not reverse, is shown in
nole 8,

9 TILGHMAN WHEELABRATOR LIMITED
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Notes to accounts (continued)

1 Accounting policies (continued)
& Pension costs

The group provides pensions 1o substantially all employces through a defined benefit scheme.

The assels of the funded scheme are held independently of the group by trustees,

The anount charged to the profit and loss account is the estimated regular cost of providing the benefits accrued in
the ycar, adjusted to reflect variations from that cost. The regular cost is caleulated so that it represents a
substantially level percentage of current and future pensionablie payroll. Variations from regular cost are charged or
creda’ed to the profit and loss account over the estimated average remaining working life of scheme members,

Any difference bebween amounts charged to the profit and loss account and contributions paid to the pension
scheme is shown o5 a separately ldenlified Hability or asset in the balance sheet.

Further information on pension costs is providad in note 22¢.

R Fovegn currocy

Transactions denominated in forelgn currencies are rocorded o the foozl currency atactual exchange rates as of the
dateof the tramsaction, Monetary assets and Habilithes denominated in forelgn curroncics at the yearend are
repotted at the rales of exchange prevailing ot theyearend. Any gain or loss arising froma change in exchange rates
subsequent to the date of the tansaziion s induded asan exdhange gain or 1oss in the profit and loss account.

For the purpote of conolidaling the results of overieas operations the closing rate miethod is used under which
translation gains amd lodses are shown as a iovement on teierves. The profitand Fors acounts of overseas
operaltions are transated at Bie average vate for the pesiod.

U Tumer

Turnewer comprises the value of vakes {entluding VAT and simtlar taxes, trade disoounts and intra-group
transsctiouns) of goods and seevives in the ntmal course of business,

p loas

Rentals under operating leases ate chasged oh a straight-ine basts over the loave trem. Further information on
charges in the yoar ard future commitivents & given in note 224.

18 TILGHMAN WEHEELABRATOR LIMITED




Notes to accounts (continued)

2 Segment information
Contributions to turnover wese as follows:

1992 1991
£ £
By geographical arva:
United Kingdom 5079,778 9,409,519
Overseas 614322 8,851,295
11,223,050 18,261,214
All urnover arises from the manufacture of shot bast equipment and the supply of related service and spares,
3 Other aperating exri~wes (nel)
1992 1991
£ £
Selling amd distrilmlion costs 1,355,064 2347333
Admirustrative expeoves 1572172 2,629,176
298206 5,076,509
Qther opetating income (129,273) (997,262)
2,795,963 4079247
4 Exccplingal ftemms
Excoptional itens in toth 1992 and 1991 relate to reotganisation and redundancy couts,
3 Interext payable andd similar choeges
1992 199
£ £
Cn bank loans, overdralts ard ollser loans tepayatde within five years,
not by instalnvents 7,386 1,707
On finance keawes 10,892 19,384
38,278 34,091




Notes to accounts (continued)

6 Loss on ordinary activities before taxation
Loss on erdinary activities before taxation is stated after charging (crediting):

1992 1991
£ £
a) Renl receivable {109,9%02) {112,057)
b) Depreciation and amounts wrilten off
iv goodwill 21,500 21,600
il. tangble fixed assots {including exceplional write down) 613414 253,754
¢) Hireof motor vehicles under operating foases 116,851 208,660
d) Auditors' remuneration 41,780 45,000
©) Staff costs (soe note 7 3,588,019 5,969,906
In adition £8,000 was paid to the Eroup's auditors in respoct of nom-audit services,
7 Staff costs
Particulars of emphyoes (rcluding directors) are as shown belows
1992 1991
£ £
Employee costs during the yoar amvounted to:
Wages and salarics YEZ0870 5307193
Social security costs 314,541 10495
Other pension costs 2,608 2Ww2N8
3,588,019 3,969,906
The average weelly number of persons employed by the group during the yoarwasas follows:
1992 1991
Numler Number
Production 200 276
Sales 2% H
Administration 31 !
57 381

12 TILGHMAN WHEELABRATOR LIMITED




Notes to accounts (continued)

7  Staff costs {continued)

Direclors' remuneration was paid in respect of directors of the company as follows:

1992 1991
£ £
Remunesation for management services (including

pension contributions} 228,077 32021

The directors' retounermtion shovwn above (exduding pension contributions) included:
1992 199
E £
Chairman and highest patd dinector 56,59 69,913

Dirccors reedived emoluments (excluding peasions and pension contributions} in the following ranges:

1992 1

Number Number

Upto £500 1 -
£2500 - 30000 1 .
£5,00 - ERO000 1 -
EAD00 - E45,000 1 1
£45.001 - HH0N - 1
£30,001 = 55000 - 2
£553,0M - L60.000 2 1
£45,008 - L0050 - 1

13 TILGHMAN WHEELABRATOR LIMITED
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Notes to accounts (continued)

8 Tax on loss on ordinary activities
The tax credit is based on the loss for the year and comprises:

1992 1991
£ £
Corparation tax at 33% (1991~ 33.33%) Q77.372) 75650
Doferred tnxation arising from
- capital allowances (130,298) (16,036)
~ather linvdng differences (25,571) (187,295)
Overseas taxation 76,354 1,743
Unrelioved ACT written off 13542 -
(343,843) (125,908)
Adjustment of current tanation in espect of prior years {93.233) 37,29
Adjustment of deferred taxation in respoct of timing differences from prior yoars
= capital allowances 6,000 (9,999)
- other timing differenees 6,000 (31,650)

{325,278) (130,263)

Surplus ACT of 03092 (1991 - £13.512) i avaslalle for canry forward,
Biforr J taxateom

Deforred taxation has been acognised in full, as follows:

1992 1991

£ [

Excess of book depreciation of Langthde fived asuels over tax ellowanees 15,000 105,298)
Other linving differonces 277,000 257423

256,000 152131

1 TILGHMAN WHEELABRATOR LIMITED
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&
& Netes to acconnts (continued)
@
L
® 8 Taxonlosson ordinary activities (continued)
The movement on deferred taxation comprisas;
&
1991 1991
@ £ £
® Beginning of year 152131 91,820
1 Credited ta profit and Jass, in, respact of
@ ~capital allowances 124,298 26,035
= ather ¥ming differences 19,571 218,945
L Transfers 1o other group undm«kings - {184,669)
@ End of yoar 295,000 152,13
9
® § Extrzordinary items lexs taxation
1992 pi) |
& € £
Forgveness of financing }oan awed to other group undertalings on the transforof tha
L trade and wet assets of Uve water Giliration plant division - 616,264
® —
e 10 Dividends paid and propossd
1992 1991
& £ £
® Ondinary dividend paid of £Ni} (%91 = "29.04) per sdure - 377,000
@
12 Irtangible fhied arsets
O The following are incladed in the mot back valueof intangible fixed asucts
@ - Croup Compmny
o 1992 199 1992 1591
& Goodwill on convolidation 3000 £2000 - -
Purchased goodwil) 179,255 28,855 17,255 26,855
® 47,255 68,855 17,255 26,855
B
»
»
B
b
b

; 15 TILGHMAN WHEELABRATOR LIMITED
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Notes to accounts (continued)

11 Intangible fixed assets {continued)
The movement in the year was as follows:

Coot
Beginning and end of yoar

Amounts written of f
Beginning of year
Amartization

End of y car
Net book value

12 Tangible fixed avsets
The movement in the yoar was as followss

Group

Cont

Beginning of year
Addiors

Drspanals

Exchange adpustnent

Ered of your

Dapteciatiznn

Beginning of yoar

Charge

Ditoouls

Exchange adjuztavent

Excoptional weike down of fixed ascts due
1o reorganisation

Ead of year

Net book value
Beginning of yor
End of year

16 TILGHMAN WHEELABRATOR LIMITED

Group Company
Consolidalion Purchased  Purchased
goodwill goodwill goodwill
£ £ £
77,000 36,455 36,455
35,000 9,600 9,600
12,000 9,600 9,600
47,000 19,200 19,200
30,000 17,255 17,255
Short
Freochold  Tanchold Plant Motor
buildings  buildings  equipmont vehicles Tolal
£ £ £ £ £
699,213 112,268 21721 I3 313,08
128,554 - 150,950 13607 251m
. - @B GLM8)  @16168)
- - 10,026 1187 1,213
L AN o) 112,268 1599070 128069  2,663,1M
X773 58287 TAYZ253 107490 1,937,913
18,554 1,785 103,604 0508 179,751
- - (733.46%) #7357 {809,039)
= - 8710 552 9,262
- - 133,653 - 433,653
N3 €172 1285762 §3,279 1,751,550
85460 158 744951 50,833 1,235,125
491,430 2,6% 333,308 44,799 911,644




Notes to accounts (continued)

12 Tangible fixed assets {tontinued)

Company

Coat

Beginning of year
Additions

Disposals

Exchange adjustment

End of yrar

Depreciation
Beginning of your
Charge

Disposats

Exchange adustment

Exceptional vaite down of fixed assels due

o moeganisation
End of your
Net book valae

Beginning of year
End of yeur

17 TILGHMAN WHEELABRATOR LIMITED

Shont
Frechaold Ieaschold Plantand Molor
buildings buildings equipment velieles THlo}
£ £ £ £ £
512,403 112,258 2015636 134,157 2,834,464
45,000 - 105570 2369 153,939
- - 719,035) {s0,019) (789,055)
- - 10024 1,187 11,213
357403 112,268 1,443,196 67,693 221056
N7 83387 153088 77025 L,837,373
18,564 1755 97754 I5 50 156,165
. © 0% @) maion
° - 3,710 552 9,262
N - 433653 - 433,653
37 01N 1IN 52835 1652575
254 .55 687,548 57,132 857,191
255006 o Xy WA Fioh) 357,
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Notes to accounts (continued)

13 Fixed asset invealments

The company's investments comprise investments in the following subsidiary undertakings, all of which are
wholly-owned and registered in England.

Company Principal activity
Tilghman Wheelabrator Special Produgls Limited Engincering
Blastrac Europe Limited Dormant
Tilghman (1985) Limited Dormant
Johnson Filtration Systems Limited Bormant

5t. George's Engincers Limited Dormant
Northedge Limited Donsarnt
Neptune Nichols Limited Dormant

The povenwnt inanvestments dueing the year was as follows:

1992 199

£ £

Yaluation, beginning of year L9737 11703717
Share of retained (loss) profit (157,860) 126,520
Valuation, end of year 113927 1,397,137

Invostments in subsidiary undertakings are shown al cost plus the company’s share of postuoquisition retained
profits. 1f these investnwents had not boen revalued they woold have been indluded 4t the following amounts;

1992 1991
£ £
Cost TN 797995

18 TILGHMAN WHEELABRATOR LIMITED
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Notes to accounts {continued)

14 Stocks
The lollowing are included in the net book value of stocks:

2 Ad TR Gt (o)

N %
RTINS Nt Sy

54 by, S TR, P
DR A AR Py FE i 4

¥
s B bk A i o g P R A

Group Company
1992 1991 1992 1991

£ £ £ £
Raw matvrials and manufactured pacts 977,588 888,882 969,276 876,933
Long-term contract halatces
~ net cost less foreseeable losses 533,767 1,029,833 256,202 926,065
~ less applicable payments on account (85,859 (161,002) - (101,002)

+H79510 928,531 256,202 825,061
1425498 1,317,713 1,235,478 1,701,997

15 Debtore

The following are indluded in the net book value of debiors:

Group Company
1592 1991 1992 1991 ;

£ £ £ [

Trade deblors 2,179,306 1535324 1,884,162 1,811,921

Amounts awed ty other group undbertakings IN04 833,653 70L601 626373

VAT - 174 . 4,173
Qher detilows

= ACT necoverables - 159,000 - 159,000

= UK corporation tax recoverable W#7872 16,928 19,070 19845

~ forcign tax recoverable 93,031 10,241 99,034 10241

Prepaymints and accrued iconw 47,503 114,461 3640 102,806

Deferred tavation (1o note 8) 254000 m2an 295,000 152,131

3,204,052 312590 3210252 2,886,493

12 TILGHMAN WHEELABRATOR LIMITED
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Notes to accounts (conﬁ.nued)

16 Creditors; Amounts falling due within one year
The following amounts are included in creditors falling due within one yean:

Group Company
1992 1991 1592 1991
£ £ £ £
ONiligations under finance leases - 15,485 - 795
Bank overdraft 609,243 - 609,243 61,682
Taymenis recvived on account 130,607 71,57 28,745 71,577
Trade creditors 1156459 1399,%07 714,248 953,699
Amounts owad to other group undertakings 1374,902 491,967 3,724,327 1,263,933
Other creditors
~ ACT on paid dividends - 107,325 - 107325
~YAT 5518 - 43333 -
= souial security and PAYE 3w 182,650 35,803 169,527 i
Accruals and deferred snconw 1097520 1000315 100764 1,040,855 |

4,625,383 3,269,026 5184393 3,701,433

317 Cyaditors: Amonnts falling due after more than one year
The following amoants are includad in eesditors falling due after more than one yoar:

Group Company
1982 99 1992 199
£ £ £ £
Band Joans - TI7,M862 - -
18 Provisions for Habilities and charges
Tron vsipit® foof liabadilies and (hugﬁ&myz:m
Group Company
1992 1931 1992 19
£ £ £ £
Peovision for warrantics 429309 $38,600 212,29 341,500
Provision for pensions 316515 515518 516,515 516,515

245,014 955,115 723814 358,015

20 TILGHMAN WHEELABRATOR LIMITED
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Notes to accounts (continued)

18 Provisions for Nabilities and charges (continued)
Provision for warrenties

The movement in the provision for watranly cosls is s follows:

Bpns o s Syl b o b b L

Boginning of year
Excess of costs incurred over amounts provided In year

End of yoar

Group Company
1992 1991 1992 1991
£ £ £ £
438,600 470,879 341,500 379,179
(9.201) 32279)  (129,201) (37,679
125399 438,600 212,299 31,500

Pravison for pensions

The pension provision relates to the excess of ainounts charged to the profitand loss account, in acoendanoe with the
provisions of Statement of Standard Accounting Practioe Number 24, over amounts paid to the pensien scheme,

The movenwnt in e provision for pensions is as follows:

Boginning of yoar
Exvess of profit and boss charge over amounts paid

19 Caltednp share capital

Authansad, @listied wd fully pard
16,201 ordinary shares of €1 each
1,320,000 deferrad shaws of £1 each

21 TILGHMAN WHEELABRATOR LINITED

Group Company
1992 i 1992 1991
£ £ £ £
515515 335,673 515,515 335,073
- 1442 - 183442
St6515 316515 56515 516515
1992 o]
£ £
16,201 16,201
1,320,000 2,320,000
L,I36201 1,336,201




Notes to accounts (continued)

20 Reserves

Of tolal reserves shown in the balance sheet, the following amounts are regarded as distributable or otherwise:

Distributable

- profit and loss account
Non-distributable

- share premium account

= revaluation reserve

- foreign currency translation reserve
- capital myorve

Total reserves

Group

Beginning of yoar

Gain on translation of overseas
operation

Retained Jous for U yeur

End of yoar

Company

Beginning of year

Losses of subsidiary undenaldngs
Gain on translation of oversoas
operalion

Retaned Toss for the year

End of yoar

Group Company

1992 1991 1992 1991

(1,484,829) S2,38  (1.596,856) 232,351

313,269 313,269 313,269 313,269

- - 3278 499,138
132,583 16,551 143,369 27,677

204,139 204,139
(BHE78) 1058497 (8,0} 1082435
Foreign
Share unemy
promivm  tranidalion Capltal Profitand

account reRTVe wRerve  Jossacoount Total

(A £ € £ £
) B W ) 1685 204,139 524,203 1,058,497
- LT - - 115,692
- s - QONOE)  (3009,057)
IN2E 1234 DL 354,829) (534,878)

forcign
Share cutreny
premiom  Revaluation  bsndation Profitand

acoouTy rosve werve o atcount Total

'S £ £ £ £
32 191 Ao 212351 1,082,435
- (15780) - - (157.360)
~ - N6 - 115,692
- - - (1533,207)  (1,839,207)
33240 k =y e 113,359 {1.596,855) (798,540)

22 TLGHMAN WHEELABRATOR LIMITED
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Notes to accounts {continued)

21 Cash flow information

a) Reconcaliation of operating loss tonet cash oulflone from operating ecticilies

Operaling loss

Depreciation charges

(Profit) loss on sale of tangible fixed assels

Amortisation of goodwill

Decrease i stocks

Treerease in doblors

Increase (decrowse) in creditors and provisions

Forvign exchange movements on consolidation of overseas division

Net cash inflow (outflow) from continuing operating activities
Net carh out{low in respect of teorganisation and redundancy cors

Netashoutflow from operating activities

B Anzlyssof chomges i fimamaing

Balance at 3 Novembey 1950
Net cash outllow from finanting

Balance a} X November 1991
Nel cazshoutllow from financing
Balance at ) Nevember 19902

¢ Analyus of hangeain crb and choh cpuivalonts daring e yeor

Balante at 30 November 1530
Neteash outfllow before foreign exeange rate changes

Balance a1 30 Nuvember 199)
Net cash oulllow before foreign exchange rate changes
Elferyof Tordgn exchange rate changes

Balante at 3 November 1992

23 TILGHMAN WHEELABRATOR LIMITED

1992 1991
£ £
(419,937)  (369,946)
179,761 253,754
{4,339) 146
21,600 21,600
92,215 206,695
218,619 1,703,414
6473 (4,005,552)
100,901 11,820
05,293 (2178,069)
(1L.0Y99) {538,726)
(161,556)  (2716,797)
Share capital Loans and
(including  finance Joase
pemium)  oblipations
£ £
LHEL0 169437
- (36,590)
16§9.470 132,847
- (132,847)
1ABAT0 -
Cashal bank Bank
andinhand  overdralls Net
£ £ £
1,029795 - 4,225,795
(741,209 ~  (31209)
483,555 . 458,586
0267 (s920) (625,510)
1850 - 12840
AS4,159 {609,24)) (125,084)
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Notes to accounts (continued)

22 Guarantees and other financial commitments
a) Capital commitments

Altheend of the year, capital commilments weges

Group Company
1992 191 1992 1991
£ £ £ £

&
@

&

&

®

@

-

®

&

H Authorised bul not contracted fur 430,000 - 450,000 -
®

@
*®

®

®

8

®

®

8 Qorttngent lizhilitees

) The group has Siven bank guarantees to customers in rpoct of advange Payments and the performance of
Foods sald totalling £59,144,

) The group bavan unprovided conlingent liability of £571,000 i respect of a bogal claim for damages following
e supply of goods o a Qrtonwer whichisa sulwidiary of a foemer sizter company. The dinctors consider the
Pessibaliyy that the latility wit) aysiailise to ba semata,

Q) Pemsaom LELE ST ST

D
&
2
@
®
® Tiv group basentened into or-aancelable eperating Yoans inrespoct of mator vehides, Ure payments for which
> i
P
®
L
»
J
4
P
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Notes to accounts (continued)

#2 Guarantees and other £ inancial commitments {continued)
d) Lease commtments {eorttinued)

The minimum annual rentals under the foregoing leases anvas (oliows:

Group and Company
1992 1991
E £
Operating loases which oxpire
~ Within 1 ysar 30,218 83310
= Within 26 years 3345 122,658
64,562 205,968

23 Subsequent eventy
As 411 Decenitwer 1992 the tollowing changes in the Brewps struclure took Pace:

I Tilghman Wicelabrator Limi ol transforred the trade and nat aslsof s German division o Whoelabrator
Berger CrabH {a sister company) at net book value in exchange for shares in ihat ompany,

2 The tradeand assots of Tilghman Wheclabrator Spacial Products Linsted wer traniforred inte Tighuman
Wheelabrator Limitedd at pot bood, valup,

2% Uhimate parent Company
The company i5 subnidiary unidartaking of WMX Ine. (rormedy Waste Management e, invorporated in the USA.

The larzest group of which Tilghevan Whoelabwator Limited 3 amember and forwiich Zrovp anodunts are drawn
up 1 that headed by WMX Inc, Thesmaliest pach Eroup i that hoaded by Whoshibaator Techtologies (U.K)
Limttesd, registored in England. Theconsolidated Moounts of the Whedlabralor Technologies (UK Uimitod group
are avaitable ta the pullicand may ke oblained fiom Weigh Stron, Broadhoath, Aincdam, Chadiire,

25 TILGHMAN WHEELABRATOR LIMITED




