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TLPD LIMITED (REGISTERED NUMBER: 32352)

REPORT OF THE DIRECTORS
for the year ended 31 March 2011

The directors present their report with the audited financial statements of the company for the year ended
31 March 2011

The Report of the Directors has been prepared in accordance with the special provisions relating to small
companies within Part 15 of the Companies Act 2006

PRINCIPAL ACTIVITY
The principal activity of the company 1n the year under review was that of holding investments

REVIEW OF BUSINESS
The company sold 1ts fixed asset investments during the year generating a profit of £493,000

Both the result for the financial year, and the year end financial position were satisfactory The directors
consider future prospects to be satisfactory

DIVIDENDS
A dividend of £1,200,000 was paid 1n the year ended 31 March 2011 (2010 £ml)

DIRECTORS

The directors shown below have held office duning the whole of the peniod from 1 Apnl 2010 to the date of
signing this report

A C Gallagher
G H Gosling

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for preparing the Report of the Directors and the financial statements in
accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law
the directors have prepared the financial statements in accordance with United Kingdom Generally Accepted
Accounting Practice (Umted Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and farr
view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

- select surtable accounting policies and then apply them consistently,

- make judgements and accounting estunates that are reasonable and prudent,

- prepare the financial statements on the going concern basis unless it 1s inappropriate to presume that the
company will continue 1n bustiness

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company’s transactions and disclose with reasonable accuracy at any time the financial position of the
company and enable them io ensure that the financial statements comply with the Compames Act 2006
They are also responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TO AUDITORS

So far as the directors are aware, there 15 no relevant audit information (as defined by Section 418 of the
Companies Act 2006) of which the company's auditors are unaware, and each director has taken all the steps
that he ought to have taken as a director 1 order to make himself aware of any relevant audit information
and to establish that the company’s auditors are aware of that information
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TLPD LIMITED (REGISTERED NUMBER: 32352)

REPORT OF THE DIRECTORS {(continued)
for the year ended 31 March 2011

AUDITORS
The auditors, PricewaterhouseCoopers LLP, will be proposed for re-appointment at the forthcoming Annual
General Meeting

ON BEHALF OF THE BOARD:

(P

G H Gosling - Director
9 December 2011
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INDEPENDENT AUDITORS’ REPORT TO THE MEMBERS OF
TLPD LIMITED

We have audited the financial statements (the "financial statements") of TLPD Limited for the year ended 31
March 2011 which compnise the Profit and Loss Account, the Balance Sheet and the related notes The
financial reporting framework that has been applied in their preparation 1s applicable law and Umited
Kingdom Accounting Standards (United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of
the Compames Act 2006 Our audit work has been undertaken so that we mght state to the company’s
members those matters we are required to state to them 1n a Report of the Auditors and for no other purpose
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other than the
company and the company's members as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditors

As explained more fully in the Statement of Directors' Responsibilities set out on page 2, the directors are
responsible for the preparation of the financial statements and for being satisfied that they give a true and fair
view Our responsibility 1s to audit and express an opinion on the financial statements in accordance with
apphicable law and Intermational Standards on Auditing (UK and Ireland) Those standards require us to
comply with the Auditing Practices Board's Ethical Standards for Auditors

This report, including the opinions, has been prepared for and only for the company's members as a body n
accordance with Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose  We do not, 1n
giving these opinions, accept or assume responsibility for any other purpose or to any other person to whom
this report 1s shown or into whose hands it may come save where expressly agreed by our prior consent in
writing

Scope of the audit of the financial statements

An audit mvolves obtaiming evidence about the amounts and disclosures 1t the financial statements sufficient
to give reasonable assurance that the financial statements are free from matenal misstatement, whether
caused by fraud or error This includes an assessment of whether the accounting policies are appropriate to
the company's circumstances and have been consistently applhied and adequately disclosed, the
reasonableness of significant accounting estimates made by the directors, and the overall presentation of the
financial statements In addition, we read all the financial and non-financial information i1n the financial
statements to identify materal inconsistencies with the audited financial statements [If we become aware of
any apparent matenal misstatements or inconsistencies we consider the implications for our report

Opinion on financial statements

In our opinion the financial statements

- give a true and fair view of the state of the company's affairs as at 31 March 2011 and of its profit for the
year then ended,

- have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting
Practice, and

- have been prepared 1n accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006

In our opimon the information given 1n the Report of the Directors for the financial year for which the
financial statements are prepared 1s conststent with the financial statements
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INDEPENDENT AUDITORS® REPORT TO THE MEMBERS OF
TLPD LIMITED (continued)

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to
report to you 1f, in our opinion

adequate accounting records have not been kept, or returns adequate for our audit have not been received
from branches not wvisited by us, or

the financial statements are not 1n agreement with the accounting records and returns, or

certain disclosures of directors' remuneration specified by law are not made, or

we have not received all the information and explanations we require for our audit, or

the directors were not entitled to prepare the financial statements 1in accordance with the small compamnies
regime and take advantage of the small companies' exemption n preparing the Report of the Directors

Chnistopher Hibbs (Semior Statutory Auditor)

for and on behalf of PricewaterhouseCoopers LLP
Chartered Accountants and Statutory Auditors
East Midlands

December 2011
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TLPD LIMITED (REGISTERED NUMBER:

PROFIT AND LOSS ACCOUNT
for the year ended 31 March 2011

Notes
TURNOVER
Adminmistrative expenses
OPERATING LOSS 3

Profit on sale of fixed asset investment

Income from fixed asset investments
Interest recervable and similar income 4

PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION

Tax on profit on ordinary activihies 5

PROFIT FOR THE FINANCIAL
YEAR 11

CONTINUING OPERATIONS

All of the company's activities relate to continuing operations

TOTAL RECOGNISED GAINS AND LOSSES

32352)

31311

(1,264)

(1,264)
493,939
492,675

80,487
573,162

354

573,516

31310

(2,501)

(2,501)

(2,501)

80,487
20,290

98,276

(5,331)

92,945

The company has no recogmsed gains or losses other than the profits for the current financial year or

previous financial year

NOTE OF HISTORICAL COST PROFITS AND LOSSES

The difference between the results as disclosed 1n the profit and loss account and the results on an

unmodified historical cost basis is not material

The notes form part of these financial statements
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TLPD LIMITED (REGISTERED NUMBER

BALANCE SHEET
31 March 2011

FIXED ASSETS
Investments

CURRENT ASSETS
Debtors

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Profit and loss account

TOTAL SHAREHOLDERS'
FUNDS

Notes

10
11

13

: 32352)

2,099,414

(1,250)
2,098,164

2,098,164

2,085,240

12,924

2,098,164

1,336,615

1,389,517

(1,484)
1,388,033

2,724,648

2,085,240

639,408

2,724,648

The financial statements were approved by the Board of Directors on 9 December 2011 and were signed on

1ts behalf by

é&g

G H Gosling - Director

The notes form part of these financial statements
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TLPD LIMITED (REGISTERED NUMBER: 32352)

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 March 2011

1

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared on a going concern basis, under the historical cost
convention, 1n accordance with the Compames Act 2006 and applicable Accounting Standards in the
United Kingdom A summary of the more important accounting policies, which have been applied
consistently, 1s set out below

Cash flow statement

Exemption has been taken from preparng a cash flow statement on the grounds that the company
qualifies as a small company

Deferred tax

Full provision 1s made on a non-discounted basis for deferred tax assets and habilises arising due 1o
timing differences between the recognition of gains and losses 1n the financial statements and their
recognition 1n the tax computation at the current rate of tax Deferred tax assets are only recogmised
when 1t 15 considered more likely than not that they will be realised

STAFF COSTS
There were no staff costs for the year ended 31 March 2011 nor for the year ended 31 March 2010

The average monthly number of employees during the year was as follows

31311 31310

Number Number
Duirectors — =="'1
OPERATING LOSS
The operating loss 1s stated after charging

31311 31.310

£ £

Auditors' remuneration 1,250 1,250

Directors' remuneration

|
|

The directors are paid by Gallagher UK Lunited (2010 J J Gallagher Limited), a company owned by
the ultimate sharcholder Mr A C Gallagher, and their emoluments are disclosed in the financial
statements of that company

INTEREST RECEIVABLE AND SIMILAR INCOME

31311 31310
£ £
Interest received from group undertakings - 20,290
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TLPD LIMITED (REGISTERED NUMBER: 32352)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 March 2011

5

TAX ON PROFIT ON ORDINARY ACTIVITIES

Analysis of the tax (credit)/charge
The tax (credit)/charge on the profit on ordinary activities for the year was as follows

31311 31310
£ £
Current tax
Group rehief (354) 5,331
Tax on profit on ordmnary activities (354) 5,331

The current corporation tax (credit)/charge differs from the standard UK corporation tax rate of 28%
applied to the profit for the year The differences are

31311 31310
£ £
Profit on ordinary activities at the standard rate of 28% (2010 28%) 160,485 27,517
Expenses not deductible for tax - 350
Capital transactions (138,303) -
Dividends received not subject to tax {22,536) (22,536)
(354) 5,331

Legislation reducing the main rate of corporation tax from 28% to 26% with effect from 1 April 2011
was substantively enacted on 2% March 2011 The current year tax charge has been provided for at the
main rate of corporation tax of 28% and at 31 March 2011, deferred tax assets and habilities have
been provided for at a rate of 26% in these financial statements

An additional reduction 1n the main rate of corporation tax from 26% to 25% with effect from 1 Apnl
2012 was enacted within the Finance Act 2011 on 5 July 2011 As this reduction was not

substantively enacted by the balance sheet date, 1ts effect has not been reflected in these financial
statements

Further reductions 1n the main rate of corporation tax of 1% per annum to 23% by 1 Apnil 2014 have
been announced by the Government but have not yet been substantively enacted and therefore their
effect has not been reflected 1n these financial statements

DIVIDENDS
31311 31310
£ £
4,170,480 ordinary stock of 50p each - 29p per stock (2010 £ml) 1,200,000 -
1,200,000 -
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TLPD LIMITED (REGISTERED NUMBER: 32352)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 March 2011

7

10

FIXED ASSET INVESTMENTS

Unlisted
mvestments
£

COST
At 1 Apnl] 2010 1,336,614
Disposals (1,336,614)
At 31 March2011 -
NET BOOK VALUE
At 31 March 2011 -
At 31 March 2010 1,336,614

Included n investments at 31 March 2010 was £928,290 which represented a 23 6% holding of the
ordinary share capital of Newater Investments Lumited The company scld its holding 1n Newater
Investments Lumited dunng the year to Ashflame Properties Limited, its parent undertaking on an
arms length basis Newater Investments Limited reported a profit after taxation of £121,249 for the
year ended 29 September 2009 and net assets of £4,843,154 at that date

The company also sold 1ts remaining investments of £408,325 duning the year to Ashflame Properties
Limited on an arms length basis

DEBTORS: AMOUNTS FALLING DUE WITHIN ONE

YEAR
3131t 31310
£ £
Amounts owed by group undertakings 2,099414 1,389,283
VAT recoverable - 234

2,099,414 1,389,517

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31311 31310
£ £
Trade creditors - 234
Accruals and deferred income 1,250 1,250
1,250 1,484
CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid
Number Class Nomuinal 31311 31310
value £ £
4,170,480 Ordinary stock 50p 2,085,240 2,085,240
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TLPD LIMITED (REGISTERED NUMBER: 32352)

NOTES TO THE FINANCIAL STATEMENTS - continued
for the year ended 31 March 2011

11

12

13

14

RESERVES
Profit
and loss
account
£
At 1 Apnl 2010 639,408
Profit for the financial year 573,516
Dividend paid (note 6) (1,200,000)
At 31 March 2011 12,924

RELATED PARTY DISCLOSURES

GROUP COMPANIES

At 31 March 2011, TLPD Limited 1s owed £2,099,414 (2010 £1,389,283) by its parent undertaking,
Ashflame Properties Limited  Interest was charged on this loan for the year ended 31 March 2010 at
1% over Bank of England base rate

There are no other related party disclosures to be made concerning the year ended 31 March 2011
(2010 none)

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

31311 31310

£ £
Profit for the financial year 573,516 92,945
Dividend paid (1,200,000) -
Net (reduction)/addition to shareholders' funds {626,484) 92,945
Opening sharecholders' funds 2,724,648 2,631,703
Closing shareholders' funds 2,098,164 2,724,648

CONTROLLING PARTY

TLPD Limited 1s a wholly owned subsidiary of Ashflame Properties Limited (incorporated 1in England
and Wales), 1ts ultimate parent undertaking

The ultimate controlling party of the company 1s Mr A C Gallagher by virtue of his ownership of the
1ssued share capital of the ultimate parent undertaking
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