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HOME BREWERY PLC Fage Nos ]

NOTICE OF MEETING

e = -

NOTICE IS HERERY RIVEN that ah EXTRADRDINARY GENERAL MEETING of
Shareholders of the above Conpany will be held at the Brewetry,
Daybrook, Nottingham, on Thursday the twenty-seventh day of August
1987 at 11.00 a.m. for the following PUrposecs: -

(1) To raceive the Statemént of Accounts and the Reports of the
Directors therecon.

(2} To appoint Auditors.

{3) To authorise the Directors to fix the remuneration of the
Auditors.

t4) To transact any other ordinary businese.

= BY ORDER OF THE BOARD,
T

A—.__.Mu-wg:
E. DAVYS

SECRETARY

Registered Office,
The Brewery, Daybrock,
NOTTINGHAM NGRS 6BU

qiet. July 1987

Nates only holders of Ordinary ghares are entitled to atbend this nesting.

a



HOME BREWERY PLC

BIRECTAD

SECRETA

REGISTE

ALDITOR

EANKERS

RS

BERNARD CROOK KILKENNY  (CHAIRMAN)
WILLIAM McCOSH  {MANAGING)
MICHAEL JOHN SFURR

BARRY DAVYS .

MICHAEL JAMES McGLYNN

FHILIF THISTLETHWAITE

DAVID ANDREW STEPHEN

ANDREW NEIL BALLANTYNE (NON-EXECUTIVE)

RY

BARRY DAVYS

RED G FFICLE

THE BREWERY, DAYBRUQK, NOTTINGHAM

ARTHUR YOUNF,
Chartered Accourtants.

MATIONAL WESTMINSTER BANK PLC

YR YT Ak T EEGgh

Fage No: 2
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HOME BREWERY PLLC Fage No: 3

REFORT OF THE DIRECTUKS
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The Company has chanaed 165 acoountang raference date to the Surday nearest the 30Th
Apr1l zo thab 1t coincides with that of 1ts holdirg Company. Scobtish ¥ Newcastle
Brevertigs plo and the Dmrecteors prezent to the Shareholders thetr Report and the
Audited Accounts of the Cumpaty for the pertod let October 1936 Lo 3rd Mzy 1987,
Thesz Accountes were approvad by the Drectors on 24th June 1987,

£
The grofit for the'period, after providing
far Taxation, amounts Lo 3,884,132
0ut of which has bean paid by way of
Dividends on the Preference Shares and
Dvidand on the Ordinary Sharsas 1,952,693
Leaving the balance now available for appropriation : 2,326,437

This the Directors recommend be Lransferred to Genersl Recerve.

With effect from the cloze of business on 3rd bay 1987, a1l the trade, assets and
Tiabilities of the Company wers transferred to Scottdish & Newcastle Breweries plc.

Thege Accounts give effect to these trancsfers.

The principal activities of the Company durina the perdied were brewing, mattitg,
bottling of beer, and the wholesaling and retadiling of besr, mineral waters and
wines & spirits, btogebher with maragement of Ticensed houses, hotels and

off-Tigences.

The Directors of the Company abt Jrd May 1927 are listed on Page Z. The followina
alsa served as Directars for part of the petriod:

Mr R. Frisby, My C.G. Havyes, Mr K.T.0. Marsdezr, Mr H., Fenman,

Mr A.J. Robinsorn and Mr P.J. Wilkes.
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The Company's performance durirg the period aooordsd n the main with expectationg
and detirled resulis are set pub i the Profab and Loss Moottt

811 matbers concerning the nterssts of Enplovess. the company's trading results znd
1ts plans for the future are congidered to the fuliast exrhant through Joint
fonsyttative Committess.

These Committees comprise elected represzentatives of the Admitistration, Staff and
Works functions, alona with Directors of the Campany and the rroceedings of the
Meatings are minuted.

The Company gives careful consideration to applications for employment by disabled -’
persons and pays due regard to the particular aptitudes and abilities of applicants,

Nine registered dizabled persons are currantly =meployed arnd, whkerever practicable,
the Conpany comtinues to enploy persennel who may have becone digabied during their
enployment and approptiate traimimg is provided where regquirad.

It i2 alsoe confirmed that disabled persons receive ths same opportunities for
training, career develorment zrd promotion as are available to other emplovees,
havirg dus regard Lo their aptitudess and abilities.

At no time durina the periad did any Direckor have a material interest in any
contract with the Compaty.

Nome of the Directars held any Shares in the Company st 3rd May 1987, nor at 30th
September 1986, except for Mr K. Davys who holds ene Ordinary Share and one *G'
Ordinary Smare, both 9n trust for Scottish & Newcastle Brewaries plc.

Sharsholdirgs of the Directors im Scotbtizh & Newcastle Brewsries plc at 3rd May
. 1937, were as under. A11 the holdingz are beneficial.

2hp Ordinary Shares

Savirgs-Related Executive 7% Comvertibie
Share Share Curulative
Fully P=xid Oeptror Schems Opticn Schem= f£1 Preference Shares
KILKENNY 16, 185 183,571
W, MeCOSH 92T 79,632
M. J. SFURR 409 1,100
H. DAVYS 230 1,400
M.J. MzGLYNN S, 430 3,913
P. THISTLETHWAITE 731 3, lag
I A. STEFHEN
A.N. BALLANTYNE 733 2,126 20,371
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HOME BREWERY FLC

Sharehcddinas of the arectors 1 Scotbish & Newsastie Rrewartezs ple at 30th Septenber

1984 or subsesuent date of aprpointment were: -

20 QOrdinary Shares
Yavinaz: Related Enacutive
Share Share
Futly Pand Optaom_Schome Cption Schems

7% Convertible
Cumulatdive
£1_Preference Shai#s

B.C. RKILKENNY 16,185 7, T0R 123,571
K. McCOSH 92 79,632
M. J. SFURR 402 - .

B. DAVYS 250

M. J. McGLYNN 72 3,913

P. THISTLETHWAITE 751 3,18%

. A. STEPMEN

A.N. BALLANTYNE 733 2,126

BY ORDER OF THE BOARD

f. DAVYS G

@E@RETGRY
24th June 1337

i, a0
i, 103




REPORT OF THE AUDITORS Fage No: 6

to the members of HOME EREWERY L

—-—

LX)

We have audited the accountz on pages 7 to 18 40 accordance with approved auditing

standards.

In our opinian the accounts, which have been prepared undsr the historice] cost
convention, modified to include the revaluation of freehold ard leaseheld land and
buildings, give a true and fair view of the state of the company's affairs ab 3rd May
1927 and of its profit and source and application of funds for the pericd then ended and
comply with the Companies Act 1935,

ARTHUR YOUNG .
Chartered Acchuntantis ) -
Edinburah

24th June 1987



HOME BREWERY PLE Page No: 7

FROFIT AND LOSS ACCOUNT TUR THE FERIOL 1v WLORE R 1#he TO IRD MAY 1997

Fend o aman AER

7 Monthe Year
to, to
Notes  3.5.87  30.9.%6

£O00 £000
TURNOVER 2 an, 295 51,842
Cost of Sles 14, 482 32,641
GROSS PROFIT ' 13,806 19,208
Distribution and Licensed House Costs (5, 774) (10,432}
Admanistrative Expenses (3, 278) (4,729
Surplus on Disposal of Fiwed Azcets 23 26

4,782 4,066
Dividendz from Shares +in Group Companies 1,00 704
Income from Fixed Asset Investments . 34 97
Interest Receirvable = 230 35
Interest Pavable g (14) (283)
PROFIT ON ORDINARY ACTIVITIES BEFORE
TARATION 6,032 4,577
Taxaticn on Profit on Ordinary
Activities £ 1,933 1,650
PROFIT ON ORDINARY ACTIVITIES AFTER
TAXATION 4,099 2,927
Evtraardinary Itens 1@ 215 547
FROFIT FOR THE PERIOD 3,084 2,320
[vvidends i1 1,598 200

FROFIT FOR THE PERIOI RETAINEI 18 2326 2,020



HOME BREWERY PLC

BALANCE SHEET AS AT 4R by 12/

u mre cnes s @ 3 TT T e

FIKED ASSETS
Tangible Assets
Investnerts

CURRENT ASZETS .
Stocks
Debtors
Cash at Bank and in Hand

Creditors: amounts falling due
within one vear

NET CURRENT ASSETS

\

TOTAL ASSE?S LESS CURRENT
LIABILITIES

Ccreditors: amounts falling
due after more than ohe y=ar
Corporation Tax

FROVISIONS FOR LIABILITIES AND CHARGES

Deferred Taxation

TOTAL NET ASSETS

CAPITAL AND RESERVES
Called Up Share Capital
Revaluation Reserve
Giereral Reserves

Feage

Neos, &

Notes

A N ]

—

14

13

15

17

1a

£oan

@ p—

5,379
120,000

123,379

Bt e et

Rl t
S €. RILLENNY )

AN

We MzCOSH

a0,.09.86
£ £000 £000
127,229
4,062
- 130,291
4,403
4,415
1,539
10,397
8,716
123,379 1,641
125,379 131,932
1,254
- 7,525 8,879
125,379 123,080
5,981 2,981
o5, 836
31,236
119,398 120,072
13,003

b
TRREZ LR

) DIRCSYORS

sS4l June 198

RERSEEEC
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HOME BREWERY PLC

SOURCE AND APPLICATION OF FUNDS FOR THE PERIOD 1ST OCTOBER 1986 TO SRD MAY 1937

SOURCE OF FUNDS

Profit on Ordinary Acivities

before Taxation

Adjustment of items not

involving the movement of funds:
Depreciation .
Profit on disposal of tangible fixed

asseks

TOTAL GENERATED FROM OPERATIONS

FUNDS FROM OTHER SOURCES
Proceads of disposais of tangible fixed
assets
Proceeds of sale of investments

APPLICATION OF FUNDS
Corporation tax and deferred tax
transferred to Scottish & Newcastie
Breweries pic
Extraordinary jtems (before taxation
Tax Paid
Dividends Paid
Purchase of banaible fixed aszsets

CHANGES IN WORKING CAPITAL
Stocks
pebtors
Creditors (excluding
Corporation Tax)
Pank Qverdraft
Cach at Bank and in Hand

NET INCREASE IN WORKING CAPITAL

Notes

12

i1

12

14
15

16

7 Monthiz to

F.5.687
£000  £000
6,032
1,207
(28)
7,211
127,868
3,062
130,930
138,141
1,383
2,718
273
1,556
i.&els
14,750
123,391
(4,403)
G643
» 364
118,461
123,391

Er S 3 1]

Year to
30.9.86
£000 £040
4,977
3,292
{26)
7,843
318
71@
1,028
8,871
547
373
730
4,814
&, 424
2,387
(92
253
(1,322)
2,365
1,184
2,387

- s a3
-t



HOME BREWERY FLC Fage No: 10

NOTES OGN THE ACCOUNTS PO THE FERIGD LT U0 u@Lh Lawe 10 3RL MAY 19&7

R T bt T e i

1.

ACCOUNTING FOLICIES

The bases of accounting adophed In relation to 1Lems whieh are corzidered material
irn determiming the profit for the period and n statina the fanancial rozition of
the Company are given below. The Accounts have been prepared under the historical
cost convention, modified to include the revaluaticn of freehold and 1easehold land

and buildings.

(a)

(b)

(c)

Depreciation - No depreciation has been charged on Freehold
properties other thah the Brewery prenizes. It has been the
company's policy te maintain its properties so that the vaTue

of the gsset de not dnpaired by the passage of time, all rencvations
to properties beina charged to Profit % Lose Account. Since

jot Qcbober 1926, howaver, renovations have been apporbioned
batween Capital and Revareiz, as appropriabe.

lepteciation desiansd to write off the cost of the assets over their
estinated useful Tives has been providad during the perjod as
follows: -

Brawetry Premises: at. 27 par anhum on cost.

Leasehold Froperties: Over the Tife of the lease until 30th .
June 1985, After that dabe, the
Leasehold Preperties (all of which have
more than 509 vears to run} have nob
heen depreciated.

Plant & Vehiglas: )
Yy At 5% to 25% per annum on cost.

Fixtures & Fittinos )

Stocks - are valued at the lower of cozt and realizable value and include
overhead cozts where aprropriate.

Tawation - no provizion for taxakion is reauired, the Tiabiiity having been
transferred Lo the parent company.

Lew

TURNOVER

Compaty burnover represents sales to oubtside customers, rents and other trading
income. It excludes Value Added Tax and includes Excise Duty, The trading area for
the Company 15 the United Kinadom.




HOME BREWERY FLC Page No: 11
4. DIRECTORS AND STAFF TS Memthe o Vear to
34 ':5037 3'3-9-535-
o parectors' Remuneration 12 as follows - i £
. Fees 3,675 20, 500
and Dther Remuneration 110,342 247,455
Fernsion Premiuns 2,123 26,155
122,140 294,110
=ES=RESas ooonE==T
The Chairman's Remuneraticn
included in the above was: - 32,336
The Remuneration of the highezt pard
Director amounted ta: 22,872 39,278
Gther Directors' Remunsration was as faollows: Numnbers Numbers
’ £ @ - £ 5,000 Z -
) £ 5,001 - £10,000 & 1
X £10,01 - £15,000 1 2
‘ £15,001 - £20,200 1 -
£20,001 - £25,000 - 2
£25, 001 -~ £30, 000 - 3
£20,3561 ~ £39,000 - 1
Compensaticn paid te three Directors for losg of office totalled £104,618.
Fully cecuted Toans have been made with interast at 53X per annum to certain
_Directors and other émploysez for the purpoze of houze purchase or 1nprovemnant.
Loang to Directors comprissad
Balance Mazs i muin Balahce
n 30, 9. 85 1 the period 35,87 Term
B. DAVYS 9,598 9, 235 - 20 years
—— M.J. SPURR 01,250 51,250 - 20 years

Loans and accrued intersst to bwenty-three other employees abt ard May 1987, amounted
l in agaregate to £319.064. A17 these leans ware transferred to Geottish & Newcastie

s for Breweries on 3rd May, 1987.




HOME BREWERY PLC Page No: 1z
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37 STARE NUMBERS AND LUSTS T Metithe te Year to
Aom, a7 g, 9,86
The average nunber of P&rsons anpoved
by the Company during the pariod WRE AE
follows:
Full=-time 702 716
Part-time 1,714 1,6%%
2,416 2,415
Coste relatihg to Emplovees were: £000 £000
Total Remuneration 4,921 8,013
Social Sacurity 247 S0z
Pensions 226 “391
5.  PLANT HIRE ' .
Plant Hire charges payable by the Company for the period were £9,000 (Year ta
a0, 9,86 - £28,000) .
&. AUDITORS' REMUNERATION
Auditors® Remuneration pavable by the Company for the pericd wWas £15,00C (Year to
a0, .86 - £12,000).
7. PENSION ARRANGEMENTS

The Pension Scheme of the Company provides final salary benefits for employees, and
ig exempt aprroved under the Finance Act 1970. The Conpany contributicn te the
Grheme For the calehdar year 1937 iz £370,234, and this 12 charged against profite
on an accruals bazis.

The amount of contributics 1= determinad on the basiz of actuarial advice, and &
valuation of the Schemz 1= carried cut every three years.

There are no Fension commitments, other than those provided for.

La XY

(m) INTEREST RECEIVABLE
7 Monthz To Year To

3.5.87 ap.9.26

£o0a L0

Intereszt from Group Companl s 2D -
Other Intereszt ]} g

Weindmrn wr i k.

b
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HOME BREWERY FLC

Pags No: 13

by INTEREST PAYABLL

7 Morths To Year To
3.5.87 30.9. 86
LODD L0209
Interest to Group Companies - 141
Qther Interest 14 144
14 285
9.,  TAKATION
7 Months
To Year To
03.@45.87 30.09.86
. L0202 £000
The charge on the Frofit for the period
consists of:
Corporation Tax at 304 (1936 - 37 */=%) Z,893 1,680
Deferred Tax: Accelerated Capital Allowances (12@® {30)
1,973 1,650
Lass Overpravision for Corporation Tax na longsr required 40 -
1,933 1,650
Daferired Tax to date consiztz of:
Accelerated Capital Allowances - 7,313
Ather Timing Diffaerences - 1z
- 7,525

Tre balance on Deferred Tax Account was bransferred to Scottigh & Newcastle

Brewertes ple ot the clese of business on drd May, 19&7.

e
EE-R-4




HUME BREWERY FLC
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Page Mo: 14

T0. EXTRAURDINARY ITENS
7 fenthe To  Year To
3,5.87 20,9, 86
Eo@d £D00 £000
Reorganisation costs fallowing acauisikion
of the company by Scobbish % Newcastlse
Erewaries plc 9,718 -
Merger costs - 547
tesz related tax relief - corporation tax 9@
- deferred tax 1,805
) {2,745) -
6,973 547
Daferred tax provicion no longer required {6,758) -
215 T 547
11, DIVIDENDS
7 Merths To Year To
3.5.897 0. 9.86
£200 £020
Preference - paid 1z &e
Ordinary - paid 1,546 240

urina the period, Preference IMvidend of 18,105 haz been waived

pewcaztle Brawarises plc

by Scottish &

TANGIBLE FIKED ASSETS AND DEPRECIATION

F/hoid

Frops.,

gl 1.1
Grogs amount at Cost 30.3.36 109,883
Additionz &BR
pispusals (1)
Transfer to Scoktish & Newcastle
Braveries rlc {11Q,543)

Props.
held on
Lo
Lease
£008
5,170
4

(3, 174)

Flant
atd
Vehicles
£Q00
22,265
549
(12@)

{22, &635)

Fixtures
and
Fittanas Total
Lo £00Q
4,413 141,731
V)| 1,818
(14€) (284)
d4, 58 (143.265)

GrosE Amount @3.05.87

o

sumonz

sERasRELSs

- -
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Frops.
Peld o FYant Frutures
Fibmtad Lona &l arad
Frope. Lease Vehicles Fittings Total
LA £0@Q LR £000 £OG7
fagreaate Depreciation 30.9.86 1.466 - 10,437 Z,5849 14,502
Chargz for period 154 - 217 26 1,207
Agaregate Depreciabtion
on Dizposals - - {192) {64} (156)
Transfer to Scottish & Newcastle
Breweries plc {1, 520) - (11.262) ({2,721} {13,543
Acaregate Deprecration B3 045,87 - ‘ - - - -
Net Anount 03.05.87 - - - - -
Net Amount 32.09.34 123,417 5,178 11,778 1,864 127,229
1%, FIXED ASSET INVESTMENTS
Trads
Listed Untizted Laans Total
£ £ alntulr £00@
Cash at 3b, 09,26 3 & 2,77 Z,7582
Additiong - - 207 a3
Repaymeths - - 1Y) I86)
A B 2, 508 2,599
Shares 1h subsidiaries (a1l whally owned) gt cost 0. 0%.58E 230
Tranzferred to Scobtizh % Newcasble Breweries plc T, 879

- e
mEEEER
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14, STOCKS o3, 0%, 87 A, 09,27
£.000 L0060
The mai cateanrizs of ctocks ared
Raw Makerials and Stores - z’ﬁmf
Gcods for Sale - 1,409
Gracks in Managed Houses and Hotels - 771
- 4,433
o 15. DEBTORS: Amountes falling due 33.05.97 9. 09.85
within ong year: £000 £@mg
Trade Debbors - ﬁrliE
Amounbts Owed ty Group Comnpanies 5,379 gl
Other Debtors - 664
Prepayments ¥ Accrued Income - - ] 14%
" ._———-l—' e i————
5,379 4,042
DEBTORS!: Amounts fallina due
: after Mmarsa than one Y
Loans o pirectors & Employess - 373
5,379 4,415
16, CREDITORS: amounte fallina due P3.05.87 30.@9:§E
Witk ong years £000 £000
Trade Creditors - 3,516
amcunts Cwed fe Group Companies - 1,315
Tasation & Seciat Security - 2,768
Ghher Creditors - 745
Aecrurls - w72
Proposed pyvidend - -
- 8’716

=z=== =mERER




HigiE EREVERY bl Page Noi 17

Loy LTI N F=TI I8, L T a0, Q9. 1908
(SR D0 A Atlotted
Lalley e oo Callad Up &
futhorised  Fully FPatd  acthoerred  Fully Paad
~ L0 £9ad palledvg £008
sl wnow 4.02%% plus
tas: aradat)
Cumutative Prefersmice
whares of £1 each 1,808 1,431 1,809 1,481
Urdinary Shares or 249g
eache 4, 70@ 1,588
Ordinary 4,125 1,129
'S Qrdanary a7s a75
Unzlassitred Sharez of
£1 each - 309
&, 500 5,931 3, £ 2,981

Durina the peried, the authorised share capital of the company was increased
from £3,600,000 to £6,500,000 by the creation of 11,600,000 new Ordinary
Shares of 28e. each and the 300,000 existing umizsued unclassified shares of
£1 each weres subdivided nto 1,200,000 shares of Iop. each. such shares thar
betrng reclaszafizd as Grdinaty Shiares.

The zum of £X.00Q,000, beina part of bhe zun standirg Lo the credit of the
company ‘s Gereral Regerves, was cariizalised and applied 1M EFAYING UE New
Urdinary Sharez of I5p. zach Lo be allothed and credited as fully pald up Lo
Scobtizh & Mewcastle Brewerizs plc.

- i AR T e wr— s Pt e

5.  GENEFWL RESERVES

£002
Balarze ot 30tk Sepiember, l7Ee 21,236 J
Transfer from Profin and Loss Account ZaA28 1
ﬁ
Ircrepss 1 Share CEPILEL &, D20 5
!

- ~ [ el

Exlance st Ard e, Tae 2,682
"""" 1
;

[ e
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CARTTAL COMMITMENTS

Carabal Evperdtture o i

ACecutke 1s a2zt inated

Faase Mo: L

Shorm e Ena hiae Eeziery made 1 the

Eoex als

D@5, 57 L. 05,86

Reuly LEon

Cantrartad ~ 833

Autharised but mot contractad - 4, 600
- 5,435
szx=x CEEEE T
v
<@.  HOLDING COMPANY ¢
The Direchors constder the ultimate Holding Compeny to be Scotbish & &
Newcastle Brewertes P1C: which 15 1ncorporated 1n the Urited Kinadom. g;
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