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i The obisets for which the Compauy L8 astadlisred srege

(&) To soquire ané tike oyor as a gaing consern,
&nd So grrey on, She bupinesx of ¥asufeoturing

Printing Inks snd Wi
" An Lithot Rollare
Lithorraphic and Letterpre

Imishes, suking snd deiing,
a4 Suina, MNanketing, aid

02 Materiale, arld £11

other the Susindss nos enried on ty kr, Frank
Harsell, at Leedow Rosds, Lesds Lu the County
of York, and oor Jtress, Birmioghen, in the

County of wirwiek,
and asery izto offe
cation, a

a4 Cor that purposs to sdept
b, with o without soldifi~
oerinin Arreezent dated the 50th day

of Juns, 1630, and made betwyen the said Trank
: Horasll, of ths coe part, snd J114ax Haray

Saville, of Lrads, aforssaid, Solicivor, on

bekelf of Yrark Horaslf & Crapany Linited, of

the other part,

(53 T carry on the 5513 business fn Xngamd oo sisem
whire, In sucesssion to ths said Venfor, and
gsnerally %0 carry on in England or elssshers
the businesses of ¥snufaoturers and Isportecs

of Printing Inks

s Yarntedres and Finy Colours,

i3 Aelsnsca, DIstidiacs, oakers of ind deslevs
in Litho' Rollers and Skina and daterials,
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Yasllvn Rudber and Ollilosh Llankering,
Flannelz, Felts, MNalesiing, Transfer Papors ’
and Hisoriate, apd Lotta-press Hacerials,
alro Ioporters of Litho! Stunes, Tine,

Prenra Powdar., Treach Lirho! Jlaceriale, and
Hatorials for other Princlus proccsses.

1 (&)} To carry on the busintss'ot 1ood cuczing and

I wood lectar cutklng, and clectrocyaing, and

+ of merzhaacing Lo any of the abovernentionad
ratecisls, and any ocper buslnesy or businesses
which the Coopany ray dasn £5 e g or
convenlent to carry on {n canner {th any
of tha above specllied butinoise | hich
vay sedes galeulated en anhance ¢h v. .ue of or
be for the banslit of the Lo=piny or 4y of
{ca propurty or effsces, and fov rha sbove
purpose te introduce and sell any gocds,
eateclals, artlelas, or tppliancas, and genac~
ally to mapufaccuio or Jeat in the sam,

'
4 t

{J) To purchass or othyzwise acquira and undestake
811 or any pare ol the bus’ness projersy,
assets, and xo3Zuill, mad aswezy sl or #ny of

* Aiabfiister L& any company, parsen, or il
carryles on ony business whlch this Cozpany &s
authorizad to carcy on, o7 possearad of any
propetrey or riphes uhich cay L2 descsd suleable
for che purpozes of this Cozpany.

{c) 7To purchasy, tiie cn lusse of In sxchange, hire,
sreck, ot aihervics  scqulire any raal or parsonsl
propesty, land, bufl2ings, essorants, licenses,
rizhes, azd peivilopes which tie Jorpany nay
capzldar noessary, weelul, ur corvvaisns, or
capdia ot befeg proflzadly Zealt wlch In cone
nectlon wlth ehe compraies, buslneas, propecey,
or ripkes, and fp parsicubar aey plase, cichizery,
oF otkor chsttals =nZ chinge atcassity, convaalansg,
er uiefut for the pusyaras sforzsald, or any of

« thad,

(£} To 2rply for putehase of cxdaswise scquicn any
rpatentd, patent rights, trade 3, trads
sanrils, copsexiient, oF ax¢ piniter vhghes or
Hcanses for she wis of sry pateacad {mveazions,
¢f aay athar riphes or pelviloges confarring as
eretuslva o1 ronecnctucive or Mnloed vight o
ysg any seceet or othsr iaforsscion, the acqulsse
tion of vhieh w2y sean caleudaced dlracely oz
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bdbracily to Lenullt i Cumpany or whilch nay
seen eapable of buing weud Loy thas purprse,
and to usu, teerclaw, devalon, granc licontue,
or othervlsy it uve o0 tho so=2, with such
object as aforusald,

. {£) 7o contlrue aay of tle spencies of the Vendor;
and to veraddish dn Crgland ond wlsowhate

I branchme and zzencler for the x2oulseruce and
sale of any of the arcizles manufacsured of 30)d
by tha Cozpenyi and to accept and urdertaka all
1{abilicias of che Yondor undar 2ny coutcacts

. vith apants, menclaccusars, 4nd oshevs; 4nd to
. entar Into consvacts with any sgants, t2avalless,

or other patsons szployed by the Conpany an che
teent of tasunerasing theo 2ccording to tha
az3unt of prafits on the businsss profured or
oaeained by suzh agencs, cito proflcs of all or
any poct of che Cozpany's busineas, tr & £fimd
£alaty av any othsy carns,

(b} To tulld, construse, orect, maruiiciurs, provide,

' ninsge, conkial, and supsslntead any fascoriss,
. rouds, Vays, Crimiiys, varehoutes, duildings,

rashinery, Eleekags, er plent ufich may La
dusriad wacassacy or sexpeclent, fnd o calntzln
axd fravave the sane Lnd ooy other Balldings
or proparcy balonging ta tha Coopany &5 ohnery
Iegase, or Lepanc,

*

€J} 7Ta sall che vndwziaking of tha Compazy £+ any
part tharaal for cngd sonsiderscion 4k chis
Conpany riy think g, st {n parsicelar for
shares, debanturcs, or secwnitios o sny athar
Cuzpday haviaz o3feces alzopeshar or n pars
elzilar to ehose af ehix Cacpiny.

(x) Te proscie any ocher Cozpray for the purpase
of sxquirving #13 or sy of tha prepecey, righes,
apd Yiewiifckas of this Compiny, ot lor any
othae puzpast shich =47 seen clraesly or
Indiroccly caleulnsnd co henalic chis Cozpany,
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1) To Invest and &zl victh the ronays ol thx Cospaay
rot froedistely rogulced upon such sacurities
and £ gk zancer as cay fton tios co cies ba
deterainad,
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To recalve monay on depoait at interost or
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othervive, and to Jond roney to such persons L) .

with sveh security npd on such tems as ray I':i
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svan axpedicnt, end In pirticular to custooere
of or persons having dealingy vith the
svirantees and becode
surety for any wuch peroors fims or sonpanies
ine' idi~g companien of whicn the Coapany iaa
wubaidlary or assosiate soapany,

To borrov or Talse ponty Y cortgegn or port-

goges upon Lhe propacty of the undertlilng, v f !
or to secuto cthe payrent fn such #anner and p;f‘f"
on such teres as =1y bo anpedient, and also ’ﬁé}{‘{»}"
by the issus of debentures charged of rot @M* ;‘?}Ié‘
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%0 carey ¢n any business within the povers of . '-:;2‘@' ey

the Cospany as agonka fof oF hn paccnership e

with apy othee campany, Flem, oF persan in ‘a ﬁ,@}%

o

anpldy Any compiny,

Epst 4d av elsosdhare, ard tv
fivm, or psvaan a5 AnEE for raveying on ALk . .
or any part of the huslners of the Cospany, oF . o
for selliag all or any of the gnodd of the be
Company, and Lo tsko or othervisa acquire shares kA
at stock fn or securiclss of, and to [lninte, dh
qubsleisa, or oshervies asglst ¢ v such corpany, Xl 41
Lira, or peesin, Add Ko scll, Rolé, re-lssue, ‘,,(

L with sueh share - securitisg, ; 3

or otharuize dek

alleusnces, grasulties and
bonuses Ea offleaes, er-afflcess, empleyses ot
an-t=playsrs of chis Compdry oF of any cazpany
vhich [8 ar h3s basn o substdlsey of che Conpiny
o the dupendents of coinectinal ¢l such parsens,
to cstablish aed malatily ar eaacur In estatiishing
and oafnciintng, and make 1eans to trusts, [usds or
sehaece {wisther coptchhutary orf nop~contribucory)
with # viev co providing penstoss oF other penofils
fa7, ot to miking criats or loins ta, &nY such
orsons ag afesesatd, their depandencs or connectlons
snd ta sappatl of aubscribs to any charlcabls funés
or fpstitutluns. thy Juppert el vhich ray, in the
opinfon of tha Directors be calevlstcd directly of
fndlrectly fo bonell the Cocpany or ity e=ploysel
or Che e=ployesd cf 3ny sudsidiacy of Lhe Cozplny
and to fpatftute and palncaln sy elub or cther
estabiistmant oz profit-tharing sehean caleuleced
to advanca tha fntecests of the Company of the
oltlcers or e=pluyaes of Ehe Cuspany orF of any
subsidiacy of the Company.
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(Q) T o all up uny uf
elthet un pelnelpnlny agents, Lrustens,

the abave {hings

econtrnetors, up Dt rwine, and el thep by
or through Uxotn, nulscontragtors,
trustoes, wr otheiwine,

(¥} To sull, Impieve, wunign, lonse, devolop,
exchange, serignge, dimpuen of, vonvere,
turi tv uccount, nr otherwing doal with all

oF or uny of the property und rights of
tho Cvajimny,

(o) To do al) wugh athar nets and things 4
are Ineldantnl or comiyalve te the
attainaent af the abuve thjectn,

And 18" is herehy doclared thnt (1) thodrjocts nat forth
In oueh subefnune of this clawdo slukt o 1 by restrige-
tively construed but tho wiitewf interpretntion whnll

be given thnroto, amt (L) the wnril "canpauy® fn this
clansa, oxcopt whera uwed g referenc

rubiy or other
body of persuns, whether Gorpurate or unfhuorporute and
whothar domlcited fu Lho Unitol Kingiu

M or alscwhora, A
and (c} exospt where Lhe emitext exproxaly an requires, it
none of the xovornl paragenphn uf tirju ¢lulise, or Qe
the obrjactn thoeyratin spociticrd, or the powoern theraby . j
conferred wholl he timitey by, or ho Uermed meraly e
subsidiary or aux ifary S0y uny vtlior purncrugh of this N
elxude, or the abjoces $n sueli otler parngraph apocife Wrapds:
fed, or the powers tlioroby conferred, e
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(e} 5,000 Preference Sharas of 1 panny esch (the "Prefarance
Sharas''}s

(b} 11,567 "A™ Cumulative Parcicipeving Prefecence Shares of 1
peany wach (the "A™ Cumulntive Prefarence Sharas'):

{c} 7,433 MP'" Cumlative Facticipating Praferenca Shares of 1
penay asch (the "'5" Cuculativa Preference Shares')y

{4) 138,000 oOcrdinary Shates of 1 penny esch (the "Ordinary
Shares™)s

.

(a) 65,000 Daterred Shares of £1 snch (the "Deferced Sharea™)
and

() 2 Spacisl Ordinary Shares of E1 aeach (the “Speelul
Ordinary Shares™).”
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Number of )

Company ) 31919
The Companies Acts, 1948 to 1976
Company Limited by Shares
Articles of Association
(adopted by Written Resolution passed on 10 July, 1990
- of -~
HORSELL GRAPHIC INDUSTRIES LIMITEQD
(formerly Frank Horsell & Company Limited)
TABLE A
1 Subject o 3 provided the regulations contained in Table
A, Part JI in ti ¥t the Companies Act 1948 as amended by
the Companies Act .+, . '3 to the Company. Subject as otherwise

provided, references herein to regulations in Table A shall be construed
as referring to those contained in Part I thereof,

SHARES
2 The share capital of the Company is £65,622 divided into:-~

(a) 5,000 Preference Shares of 1 penny each (the "Preference
Shares")

(b) 11,567 "A" Cumulative Participating Preference Shares of 1
penny each (the ""A® Cumulative Preference Shares"):

(e) 7,433 "B" Cumulative Participating Preference Shares of 1
penny each (the ""B" Cumulative Preference Shares"):

(d) 138,000 Ordinary Shares of 1 penny each {the "Ordinary
Shares")s

(e) 65,000 Deferred Shares of £1 each (the "Deferred Shares');
and

(£) 2 Special Ordinary Shares of £1 each (the "Special
Ordinary Shares")."

 COMPANIES HOUSE
RECEIVED

LOMNDON CARTIRER
23 UL 1890 24yl 1930

G12PJR 659 - 1] F\Jll .,E 7




The special rights and restrictions attaching to the Special Ordinary
Shares of the Company are as follows:-—

3

(i}As regards income. The right to have the first £30 million of
profits available for distribution in any financial period and
resolved to be distributed paid to the holders of the Special
Ordinary Shares. The Ordinary Shares, FPreference Shares, "A"
Cumulative Preference Shares, "B" Cumulative Preference Shares and
Deferred Shares shall not be entitled to participate in any such
profits, Subject thereto all the issued shares of the Company shall
rank pari passu in respect of profits avallable for distribution in
excess of such figure and resolved to be distributed,

(ii)As regards capital, On a return of assets on & winding up or
otherwise the Special Ordinary Shares shall carry the right in
priority to any payment upon any other ¢lass of shares to the
repayment of a sum equal to the nominal amount paid up on the
Special Ordinary Shares, Subject thereto Ordinary Shares,
Preference Shares, "A" Cumulative Preference Shares, "B" Cumulative
Preference Shares and Deferred Shares shall rank parl passu with
each other and be entitled (after the above payment) to the
repayment of a sum equal to the nominal amount paid up on such
shares. The Ordinary Shares, Preference Shares, "A'" Cumulative
Preference Shares, "B" Cumulative Preference Shares and Deferred
Shares shall carry no right to any further right of participation in
the assets of the Company. The Special Ordinary Shares shall carry
the right to any surplus assets existing after the sbove payments.

(iii)As regards voting. The Special Ordinary Shares shall carry the
right to receive notice of, attend and speak at any general meeting
of the Company. Upon any resolution proposed at such & general
meeting, on a show of hands every holder thereof vho is present in
person or (being a2 corporation) by a representative shall have one
vote and on a poll every holder thereof who is present in person or
by proxy or (being a corporation) by a representative shall have one
vote in respect of each Special Ordinary Share registered in the
name of such holder. The Ordinary Shares, Preference Shares, "AM
Cumulative Preference Shares, "B" Cumulative Preference Shares and
Deferred Shares shall carry the right to receive notice of and to be
present at, but not to speakk at or to vote {either in person or by
proxy) at, any general meeting.

Unless the Company in general meeting shall othervise resolve, ihe

directors may allot, issue or grant options over any shares for the time
being unissued and may determine the rights to be attached thereto and
the terms upon which they be allotted or issued, This Article shall not
apply to redeemable preference shares, which shall be govermed by the
provisions of regulation 3 of Table A,

G12PJR 659 -9 _




DIRECTORS

4 (1) Unless and until otherwise determined by Ordinary resclution of
the Company the number of directors shall not be less than two.
Regulation 75 of Table A shall be construed accordingly.

(2) A director shall not be required to vacate his office and no
person shall be ineligible f£or appointment or re-appointment as a
director by reason of his attaining the age of seventy or any other age.
Regulation 88(a) of Table A as applicable to the Company shall be
construed with the omission of the words "or 185",

BORROWING POWERS

5 The proviseo in regulation 79 of Table A shall not apply.

ALTERNATE DIRECTORS

6 (1) Each director shall have the power at any time to appoint to
the office of an alternate director either (i) another director or (ii)
any other person approved for that purpose by a resolution of the
directors, and, at any time, to terminate such appointment,

(2) Tbe appointment of an alternate director shall automatically
determine on any of the feollowing events;i-

(a) if his appointor shall terminate the appointment;

(b) on the happening of any event which, if he were a director,
would cause him to vacate the office of director;

(e) 1f by writing under his hand left at the registered office of
the Company he shall resign such appointments

(d) if his appointor shall cease for any reason to be a director.

(3) An alternate director shall (subject to his giving to the
Company an address within the United Kingdom at which notices may be
served upon him) be entitled to receive notice of meetings of the
directors and of any committee of the directors of which his appointor is
a member and to attend and, in place of his appointor, to vote and be
counted for the purpose of a quorum at any such meeting at which his
appointor is not personally present and generally to perform all
functions as a director of his appointor in his absence., Every alternate
director shall be entitled in the absence from the United Kingdom of his
appointor to sign in his place a resolution in writing of the directors
pursuant to regulation 106 of Table A,

(4) An alternate director may be repaid by the Company such
expenses as might properly be repaid to him if he were a director but
shall not in respect of such appointment be entitled to receive any

G12PJR 659 -3 -




remuneration from the Company. An alternate director shall be entitled
to be indemnified by the Company to the same extent as if he were a
director,

(5) An alternate director shall, during his appointment, be an
officer of the Company and shall not be deemed to be an agent of his
appointor.

(6) Subject to the provisions of this Article, the provisions of
these Articles and of the regulations of Table A which apply to the
Company relating to directors shall apply to every alternate director
except that he shall not have power as such altetrnate director to appoint
any director or other person as his alternate,

(7) Every appointment and removal of alternate director shall be in
writing signed by or on behalf of the appointor and shall take effect
(subject to any approval required by paragtaph (1) of this Article) upon
receipt of such written appointment or removal at the registered office
of the Company or by the secratary.

(8) Whenever a director is also an alternate director his riglits
and povers as such alternate director shall be additional to and separate
from those which he has as director.

INTEREST OF DIRECTORS

7 A director may, notwithstanding his interest, vote in respect of any
contract or arrangement with the Company in which he is interested,
directly or indirectly, and be taken into account for the purposes of a
quorum and may retain for his own absolute use and benefit all profits
and advantages acecruing to him, Paragraphs (2) and (4) of regulation 84
of Table A shall not apply to the Company.

DIRECTORS PRESENT AT MEETINGS

8 It shall not be necessary for every director present at any meeting
of directors or committee of directors to sign his name or for any book
to be kept for this purpose. Regulation 86 of Table shall be constructed
accordingly.

APPOINTMENT AND REMOVAL OF DIRECTORS

9 The immediate holding company (if any) for the time being of the
Company may appoint any person te bhe a director or remove any director
from office. Every such appointment or removal shall be in writing and
signed by or on behalf of the said holding company and shall take effect
upon receipt of such written appointment or removal at the registercd
office of the Company or by the secretary.

G12PJR 659 -4 ~




10 While the Company is a subsidiary, the directors shall have power to
appoint any person to be a director either to £ill a casual vacancy or as
an addition to the existing directors, subject to any maximum for the
time being force, and any director so appointed shall (subject to
regulation 88 of Table 'A) hold office until he is removed pursuant to
Article 9,

11  While the Company is a subsidiary, regulations 89 to 97 (inclusive)
to Table A shall not apply and all references elsewvhere in Table to
retirement by rotation shall be modified accordingly.

G12PJR 639 -5 -




NOTICE OF ILLEGIBLE DOCUMENTS

Companices House regre(s {hatdocaments in this company’s
microfiche record have puges which are illegible.

This has been noted but unfortunately steps taken to rectify
this were unsuecessiul.

Companies House would like to apologise for any
inconvenience this may cause,

!WM

ey~ A" %

HOUSE

proeyprrgrie e

D 8Y COMPAMIES

e 1

MP AN AL TS
COMPANY IN FORMATION SUPPLIE

.

i i + pasic chiecks to mave sure that gocUITen's
! mpanies House is a registry of company formaion. We carry ?u‘ | i un
ﬁ:vgphr:en fully completed and signed, £yt we do ot have th statutory pover of capabihty to varify the accuracy of

the information that cempamies send to us. Ye accept ail information tha comp
l place it on the pY

anies delver 10 us in pood faith and
plic record The fact that the information has beer placed on the pubtic record should nol ke Laken

to indicate that Companies House has venfied or vafidated itin any way.

.
L

il

]

P —_— - _ 1
4

s, R A




