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To all Shareholders

10 October 2013

Dear Sir/Madam

Electric & General Investment Trust Plc! — in members’ voluntary liquidation (the
“Company”™)

Progress Report as required by s9zA of the Insolvency Act 1986

I refer to my appoimntment as Joint Liquidator of the Company on 12 August 2011

In accordance with section 92A of the Insolvency Act 1986, the Joint Liquidators set out below a report on
the conduct and progress of the hquidation This report 1s for the period 12 August 2012 to 11 August 2013

We are also required to provide certain information concerming the Company and the Ligundators, this
mformation 1s attached at Appendix A

Set out as Appendix B 1s an abstract of the Liquidators’ receipts and payments for the hquidation.
Joint Liquidators’ Progress Report
1. Scheme of Reconstruction (the “Scheme™) and distribution

As reported last year, the Company was placed into iqudation on 12 August 2011 by 1ts shareholders when
Laura Waters and Tim Walsh were appointed Joint Liquidators 1n order to unplement the Scheme pursuant
to s110 of the Insolvency Act 1986 The recommended proposals for the Scheme were detailed mn the circular
to shareholders dated 30 June 2011 (the “Circular”™)

Specific details of the distnbutions under the Scheme were set out 1n last year’s report and are detailed mn
the receipts and payments account attached at Appendix B

As detailed 1n the Circular to Shareholders a final distrtbution of any remaimng assets will be made at the
close of the iqudation Such distnbutions to be made after the settlement of known habilities and subject to
no further claims coming to hght and wall be paid by cheque only

Shareholders should note that if any shareholder’s entitlement on a distribution 1s less than £5 such
amounts will not be distnbuted to shareholders but instead will be donated to a chanty nominated by the
Company prior to the appomtment of iquudators

2. Progress of the Liquidation

Attached at Appendix B 1s a summary of the Liquidators’ receipts and payments covering the pertod from 12
August 2012 to 11 August 2013 which includes details of all the assets realised

All funds are held in sterling 1n an interest bearing bank account at Barclays Bank

+ - . - - - - .

PricewaterhouseCoopers LLP, 7 More London Rwerside, London SEt 2RT
T +44(0) 20 7212 4861, F +44 (0} 20 7212 7500, wwiv.pwe co uk
PricewaterhouseCoopers LLP is a limtted %abllity partnership registered in England with registered number 0C303525 The registered office of
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Asset realisations
US Class Actions

Dunng the year, varnous distmbutions amounting to £42,797 75 were received The distributions related to
the Company’s share of ‘class action Itigation’ 1n the United States which related to 1nvestments previously
held by the Company The distmbutions were receved by cheque in USD and were converted into GBP by
Barclays Bank Ple

Association of Investment Companies (AIC) — litigation monies held in escrow

A refund of £389 90 was recetved from the unused balance for funding the mvestment trust industry’s
actron against HMRC

Unclaimed Dividends

In accordance with the Articles the liquidators requested payment from the Company’s Registrar of any
unclaimed dividends over 12 years old The sum of £11,718 41 was recovered for the benefit of shareholders

Receipt of Withholding tax

As reported 1n the last progress report, the Terminal Asset Value (“TAV”) showed withholding tax ("WHT”)
due to the Company of £653,873 07, which was valued at £ml for the purposes of the first distmbution to
shareholders Following a reconcailiation, £204,191 82 was wrnitten off as rrecoverable or had been found to
have been paid to the Company prior to the liquidation and £124,685 75 was recovered 1n the penod to 11
August 2012

Of the balance of £324,995 50 remaining the joint hqudator recovered £221,520 33 against a TAV value of
£215,307 34 during the period, giving rise to an overall exchange gam of £6,212 99 In addition a further
sum of £5,711 62 (against a TAV value of £6,104 36) which had previously been written off as 1recoverable
was also recerved A further sum of £31,682 93 has been received (since 11 August 2013) agamst a TAV value
of £32,294 17 resulting 1n an exchange loss of £611 24 Per the TAV there remains a balance outstanding of
approximately £68,352 67 which will be subject to exchange gains/losses We are currently awaiting
confirmation from the Company’s administrator as to whether these amounts are likely to be recoverable

‘Denkawit’ claims

You may recall that pror to hquidation the Board of Electnic and General discussed the potential recovenes
due n respect of WHT suffered by the Company on overseas dividends.

A decision was made by the Board that the hiquidator should submut 'denkawvit’ claims, 1 e claims for WHT
suffered on dividends from EEA compames and a provision was made in the TAV for the claims to be
submtted by Ernst and Young for France, Norway and Germany Following discussions with Ernst and
Young the joint hqudators decided to make additional claims 1n two further junisdictions, Sweden and
Belgium These are contingent claims and may take a number of years to resolve

During the pertod, £11,718 41 was received from the Norwegian tax authorities in respect of the tax suffered
by the Company on Norwegian dividends No further realisations 1n respect of Norwegian dividends are
anticipated

The joint liqurdators have also had to re-file the German claim and are in the process of submitting
addihonal information in respect of the French claim due to changes 1n the information requirements from
the relevant junsdictions
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The hiqudators will continue to monitor these recoveries whilst the liquidation 1s being held open 1n relation
to the reahisation of the contingent VAT asset

Bank accounts

As previously reported, at the date of appointment the Company had 26 bank accounts open with BNP
Panbas All accounts with the exception of the GBP and EUROQ accounts have now been closed These are
being retained to enable repayment of withholding tax to the Company

As reported 1n previous reports, the joint hqundators were also made aware that the Company formerly held
funds 1n an account at Deutsche Bank Enquiries were made to Deutsche Bank and it was confirmed that
funds of approximately $20,000 belonging to the Company were escheated 1n February 2011 and are now
held as unclaimed funds 1n the Delaware Division of Revenue The Company had been unsuccessful in
recovering the funds prior to the hquidation The joint iquidators have continued to haise with, and provide
mformatton to, the Delaware Division of Revente in respect of this asset To date, however, they have been !
unsuccessful 1o realising this asset for shareholders and may consider having to abandon this asset if no
progress can be made as 1t will not be cost effective to continue to pursue 1t

Durng the period the joint hquidators were advised by the Company’s Admimstrator that they were holding
an amount of Japanese Yen belonging to the Company which reahised an additional sum of £1,103 74

Custody accounts

Eurazeo stock Following a reconciliation of the custody accounts, the joint liquudators have confirmed a
holding of 15 units of a stock EURAZEO DA11 ANF ISIN FR0011044387 which did not form part of the
assets transfer The asset 15 of mimmal value and steps are being taken to abandon the asset so that the
custody account can be closed

Education media stock The Company holds shares in Education Media which was deemed to be valueless
The Board of Directors decided that it was to be given to charity and chose the NSPCC as the reciprent
Unfortunately the NSPCC declined the offer and instead the stock will be donated to the Great Ormond
Street Hospital as previously reported

Creditors

Creditors’ claims have been settled and there are ongoing costs of the iqudation 1n respect of registrars’
fees, custodian fees, administrator’s fees, tax compliance fees and post hquidation tax habilities

Corporation Tax

All pre hquidation tax computations to 11 August 2012 have been submutted. The tax computations for the
year ended 11 August 2013 will be submuitted shortly

As reported previously, HM Revenue & Customs (“HMRC”) has opened enquiries into the following periods
31 May 2007, 30 June 2007 and 30 June 2008 We have been advised that it 1s standard practice for HMRC
to open enquines mto periods where returns have been resubmitted in respect of withholding tax rectaims

Corporation tax liability

As reported previously, the joint hquidators had been advised that there was a tax hability payable for the
tax year 30 June 2008 of £20,882 77 which related to the treatment of Norwegian withholding tax reclaims
made by the Company prior to the hquidation which are being disputed by HMRC No provision had been
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made 1n the TAV for this hability, however, the yoint ligudators have been advised that this amount may be
refunded to the company 1f HMRC ultimately agrees to the treatment of the withholding tax reclaims

Indian Tax Authority

Prior the appointment of the joint hquidators, the Company mstructed PwC India to finahse the Company’s
tax affairs n India which arose as a result of the Company having held secunities i India The final returns
were filed and we were advised by PwC India that all tax matters had been finalised and that there were no
further tax habihties due However, we were advised in August of this year that the Indian Tax Authorities
have opened an enquiry to the tax year 2012/2013 A hearing was set for 26 August 2013, but was adjourned
‘sine die’ on that day We are currently waiting for confirmation from PwC India as to when a new heanng
will be set It 15 anticipated that PwC India’s costs of dealing with this enquiry will be in the region of
£5,000

VAT

All pre hquidation VAT returns have been submitted and the Company has been deregistered for VAT
HMRC has confirmed 1t has no claim in the liquidation with regard to VAT We continue to reclaim VAT on
aregular basis

Contingent VAT asset

Shareholders will recall from the Circular that prior to the appomntment of the Jomt Liquidators the
Company engaged BLP LLP to pursue a claim for restitution against HMRC to recover amounts of VAT
suffered by the Company on mvestment management fees that could not be reimbursed via repayments
recerved from the former investment managers The Company has recerved certain amounts 1n relation to
VAT for past periods, but no recovery has been made 1n respect of VAT paid from 1997 te 2000 despite
claims being made 1» respect of these years Claims have also been made for compound interest for the
peniod 1990 to 2007, and for compound 1nterest in respect of the amounts already received rather than the
simple interest recerved to date

Simlar claims have been made to the High Court by other investment trusts and a lead case 15 currently
being progressed The claim also mcludes an element of interest, calculated on a compound basis or failing
that, on a simple basis BLP LLP have lodged a protective claim 1n the High Court and an agreement has
been reached with HMRC to stay the claim pending the outcome of the other hitigation It 1s unhikely that
this claim itself will be hitigated as the outcome of the lead hitigation will apply to the Company’s claim
Additional costs were acerued for in the Liquidation Fund regarding BLP and our fees 1n evidencing the
claim and negotiating with HMRC where the Iitigation 1s successful

The Scheme stated that if any recovery 1s made, 1t will be credited to the Liquidation Fund and dealt with in
accordance with paragraph 9 of Part 111 of the Scheme We will continue to keep this contingent asset and
the cost/benefit analysis under review as we proceed In that regard we have calculated the approximate
quantum of the potential claim with assistance from the company’s 2 former investment managers and have
carried out a high level review to ascertain what the likely recovery may be, should the hquidation remain
open until the outcome of the lead case 1s known Based on the figures available, the joint hquidators
estimate that the claim may be in the region of £687,006 74 plus interest

3. On-going conduct of the liquidation
As reported previously, in addition to the habihties which were provided for tn the Liquidation Fund the

jJoint hquidators have had to pay addittonal costs which had been underesttmated 1n the TAV  As a result
the liquidators have utihsed the retention of £300,000
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There are currently other assets to be reabised within the hquidation, as set out in this report, and the
hiquidation will remain open Once these assets have been realised the hiquidators will conhnue to monitor
the cost/benefit and whether 1t is 1n shareholders’ best interests to keep the liquidation open for a further
period to realise the contingent VAT asset We will, of course, take into account any comments or
observations that shareholders may have in this respect and shareholders with a view should contact us by
31 December 2013

4. Liquidators’ Remuneration

At the General Meeting held on 12 August 2011, a resolution was passed to enable the Joint Lagudators to
draw their remuneration on a time cost basis  Qur current hourly charge out rates for 2013/2014 are set out

below
Grade Liquidation team Tax department
Support Staff £115 £i20
Associate £230 £210
Senior Associate E275 £410
Manager E4q44 £545
Senior Manager £r25 £755
Director £680 £990
Partner £775 £1,075

The time costs for the second year of hqundation, being 12 August 2012 to 11 August 2013 total £78,312 43
{excluding VAT) and represent 257 95 hours This brings our total time costs for the hquidation to
£207,362 11 and represents 625 77 hours Against these time costs, we have invoiced £169,799 42 (including
VAT) to 31 October 2012 and the remaining time costs will be mvoiced 1 due course

In addition to the above amount, we have mvoiced £13,226 40 (including VAT) to 31 October 2012 in
respect of ime spent by PwC Tax in assisting the Joint Liquidators

A breakdown for the period from 12 August 2012 to 11 August 2013 by grade and work type 1s provided at
Appendix C

We have invoiced disbursements of £2,008 65 (including VAT) A breakdown of these disbursements 1s
provided at Note 6 on the attached Receipts and Payments accounts

Members of the Company with at least 5% of the total voting nights of all the members having the nght to
vote at general meetings of the Company or any member with the permission of the court may make a
request 1 writing to the liquidator for further information about remuneration or expenses set out n this
report, within 21 days of receipt of this report i accordance with Rule 4 49E of the Insolvency Rules 1986
(as amended)

In certain arcumstances, members are also entitled to claim by way of court application that the hquidators’
remuneration and expenses are excessive Such applications need to be made within 8 weeks of receipt of
this report 1 accordance with Rule 4 148(C) of the Insolvency Rules 1986 (as amended)

A copy of the text of “A creditors’ guide to hiquidators’ fees”, which also applies to members 1n a members’
voluntary liquidation, 1ssued by the Associaton of Business Recovery Professionals can be provided on
request
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5. Change of shareholder details

To notify change of address, please write directly to Computershare Investor Services PLC, The Pavihons,
Bridgwater Road, Bristol BS99 6Z7Z

In the event of the death or name change of a shareholder, 1t 15 possible to change the beneficiary of the
shareholding by writing to Computershare Investor Services PLC at the address above enclosing a Grant of
Probate and an instruction signed by all executors detailed on the Grant of Probate, or other relevant
documents 1n respect of name changes

Any other transfers of shares are at the discretion of the Jomt Liquudators, so should you wish to transfer
your shares for any other reason, please write directly to Melamie Sullivan, PricewaterhouseCoopers LLP, 7
More London Riverside, London SE1 2RT

6. Further information

If you have any queries regarding your shareholding or distnbutions received, please telephone
Computershare Investor Services ple on +44 (0)870 707 1032 or write to Computershare Investor Services
PLC, The Pavilions, Bndgwater Road, Brnsto]l BS99 6722

1 trust this letter has provided you with sufficient information 1If, after reading 1t you have any further
queries, please do not hesitate to contact James Yeoward at PricewaterhouseCoopers LLP on 0207 212
4861

Yours faithfully

X

Laura Waters
Jont Liquidator

Enclosures

Appendix A Information about the Company and Liqguidators
Appendix B Receipts & Payments Account
Appendix C Schedule of hiquidators’ remuneration

iLaura Waters and Timt Walsh have been appowinted asjoint hquidators of Electric & General Investment Trust Ple Both are
hcensed in the Umited Kingdom to act as an inselvency practihoner by the Institute of Chartered Accountants in England and
Wales

The yjomnt hquadators are Data Controllers of personal data as defined by the Data Protechon Act 1998
PricewaterhouseCoopers LLP will act as Data Processor on thewr mstruchions Personal data unll be kept secure and processed
only for matters relating to the hquidaiion
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Appendix A

Company name:

Registered office address:

Registered number:
Names of liquidators:
Office holder numbers:

Address of liquidators:
Date of appointment of liquidators:

Changes of liquidator:

Basis of remuneration

Liquidators’ contact details:

Electric & General Investment Trust Ple— 1n
members’ voluntary hquidation

7 More London Riverside
London
SE12RT

00031506
Laura Waters & Tam Walsh

9477 & 8371

PricewaterhouseCoopers LLP
7 More London Riverside
London SEi1 2RT

12 August 2011
None

be fixed by reference to the time properly
spent by the Liqgmdators and their staff in
attending to matters arsing prior to or
during the winding up of the Company

The Joint Liquidators

Electric & General Investment Trust ple —1n
members’ voluntary liquidation

C/o PricewaterhouseCoopers LLP

7 More London Raverside

London SE1 2RT

Telephone 020 7212 4861
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Creciaration of solvency
watimated resilsable
vafues
18 July 2011
{nole 2}

£
2490 094
285 615 787
1846512
3812746

316 305 150

7500 000
1855215
41 528

9 596 743

Electric & General Invesiment Trust Plc - in members' voluntary hquidation {the "Company®)
Joint Liquidaters' Summary Receipts and Payments Account {note 1)

Cumuistive

12 August 2012 12 August 2011
to

te
11 August 2013 H AuQua1 2013

Receipts £ t
Balance a Bank 195 951 595 38
Marketable securties (note 3) B2 454 424 35
Tiade deblors

olher than kerdabl
Enstrbutions recesved (Herald Venfures) I3 17068
Onndends receved n GBP 150285 88
Less lax deducied al source 16 028 58
Dnvidend procesds Tiom BNP USD accoum 88511 2%
‘Withhokding 1aux refunds receved trom BNP Euro account 571162 75801 77
Withhokding 1ax refunds recetved trom BNP CHF account 17173153 226 587.20
Pos! appomtment VAT retund 68234 97 111827 36
Pre appontment VAT redund 22 796 B%
Transfer balance a1 bank {rom BNP NCK account 19176 34
Pre eppontment nterest jecenved gioss T220689
Dwvidend proceeds from BNF Eure account k¥4l i)
Dividand proceeds trom BNP KAW accout 121613
German wihholdan tax (etund (nota 9} 45763 80 49 788 BO
Norwegan withholding iax refund (ncte 9) 11354 62 354 B2
D Trom legal setik {nole 10} 4279775 427197 7%
Interest recened gross 414364 474864
Unciaimed dmdends older than 12 years 1171841 7a4
Balance Wransfeited from JPY account hald at BNP 110874 110874
Rratund trom AIG Tightang fund 38990 380 90
Total 3657 030 98 275 500 819 19
FPayments

Lﬁbﬁﬂsw:l.l’ndbylbsil\qdﬂrgn {note 2)
and ciher

coats of P

Accrued axpenses

Fund adawsstralon fees  BNP Parbas 41.280 0O 428,602 99
Imvesimerd maragement fees 385401 68
Corporation Tax 2088277 * 143 365 42
Legal fees 74184 90 867 &9
PwC Pre Rqudation advice fees azans18
Taxation advice fees  Emst & Young 24 000 00 100,800 00
Teansfes to BNP Euro account to settle withholding tax ability 68 456 24
PwC liquadators' rermuneration (note 4) 15292393 168 789 42
OFEIC set up fees 38 BSO 38
Pmtng 35750 49
Afinnce Tnst 30 DOO 0O
DAD nsurance 2332726
TAV review Emsi & Young 18 00O DO
Regstrars' feos 590423 22310 54
Company webste manfenarce tees 946 91
PwC 1axalion advice Tees (pote 4) 10,218 60 13226 40
L Gategory 1 {ndla 6) 129 64 2008 65
Regmstered ofice costs 120000
Drrectors tees & expenses 288 10
Fra iqudalien sterest payabl 59 67
PwC india 1axaien achice {ees (nola 8) 3908 49 3508 49
Bank charges 700 700
Total 220 895 80 1656 122 B2

Distributions pald on 12 August 2011 to holders of Ordinary Shares of 1 pence sach
First and man cash distrbution 1o sharehclders electing 1or ihe Cash Option € 429 4169 pence per share 182 165 Bab 46

Frat and main i specie 1o sharehold lectng lor shares m Electre & Genetal invesiment Fund (the
E&G Opion) & 411 4105 pershare The aseets Uranstemed as pan ol 1he Schere ate et ot below

Transler of cash 10 Electiic & General Ivestment Fund

Transter of secunties to Eleciric & General iwvestment Fund

Transdar of cash to Electnc & General kwesiment Fund equal to Stamp Duty payable

Total transterred to Electric & General investment Fund 42711 525 74
Total distributed to Ordinary aharsholders 276427 772.20
Total funds haid non interest besring st Barclays Bank s a1 11 August 2013 (note 7) 1,507 013 17

Nots | Afl peyrnents am shawn gross of VAT whans Wy okl ko Lecable sence/cuppies

Note 2 Extmated roalsable VB0 0f A65er: Id fabdione. as @l 15 July 2011 &3 per declarsbon of sohency swotn on 2+ July 2041 by o the Company T securadt by Noatng change wese settied pnor
0 e ueion
Nru:lnnb-unnmm.-mdmacmswmluhnmdmsmnssdmnpmllumldmctuhﬁdmmmn o sumimiy all monéy markst metumonts md olher ghard lerm
saciries wera valbad &l par Band by e bud pica on the prncipal stock schanga whice e relevant swesimect was Bied, cash and recanmbies woro valudd at the amount tharaot

n oy scheme wiss Vlled Bl tha Poce B aucked by fhva mansger aperion a0 Edhonoed comaotate diackon
Nole 4 Office holdets. fees are basad on tme costs of e Jord Ligucators. and ther sisil 2 1he special resok sxd on 12 Augusl 2031

Noto 5. Dunng th year foss e besn pac 1o Computersiurs knvesis Suivicse Pl and BNP Parbes Secunty Servcos in mspact of onguing cuslody and regtiars fees Both parbes hakd an astng contract wh the
Company piod 40 Squedzbon. A provision was maca n fha Company's TAV 1o covae ongong costs s the quedahon

ote & Ligmdalons. Category O of £2 000 65 Tollows

Category Ore Disburssrents £

Traval 52 024
Company sedchis 1000y
Local coumer 600
Statrory advensng 220.56{
Stalriory bonding 640 00]
HM Land Regesiry a6 00{
Sub lotad 187288
VAT 334 77
Fouu YT

Mote 7 In ordat 1o manage the nwsstment tust bax sadus of Ihe company funds were hald non araes| beanng for the hrsi year of laudation AN lunds ara now helk I in mieres! bearmp bank acoount M Barcliys Bank
(2]

Note 6 Pursusnt 1o an enagement letier signed pra iguadabon.
HNola & To snable the cutrency accounts at BNP ko be closad, WHT racaipls were pad direcly Lo the Company's Barclays GBP sccounl.

Pote 10 Duting Ihe yoit IS wor 1acakad it USD relatng 10 the Gompery's shahs of variow 'class acnon RQanons €1 the | which reimied 1w Company praviously heics. The dstiibaions
e rucaiwad by chacua i USD and wers camaned sio GBP by Barcieys Bank.




APPENDIX B

Electric & General Investment Trust Plc - in members' voluntary liquidation (the “Company")
Joint Liquidators' Summary Receipts and Payments Account (note 1)

Racelpts
Withholding tax receipts

Total

Payments
Transter to GBP account

Total

Funds hetd non Intarest baaring at BNP Peribas Sacurity Sarvices as at 11 August 2013 (Note 2)

Swiss Franc (CHF}

Nata 1 All paymnants ara shown grass of VAT whare they relats & taxable servicesauppliga
Note 2 In order 1 manage the rmvestment Tust tax staius of the comparty funds wars hekd non interest beanng for the firat year of liquidation. All tunds are now held in an intarest bearing bank

account at Sarclays Bank.

12 August 2012
to
11 August 2013

Cumulative
12 August 2011
to
11 Auguat 2013

CHF CHF
258,207 50 335764 68
256 207 50 335 764 68
266 207 50 335 764 68
256 207 50 335 764 68

Electric & General Investment Trust Pic - in members' voluntary liquidation (the "Company*}
Joint Liquidators' Summary Recelpts and Payments Account (note 1}

Recelpta
Balance at bank (Note 2)

Total

Paymants
Transfer to GBP account

Total

Funds held non Interest bearing at BNP Paribas Security Services as at 11 August 2013 {Nots 2)

Norwegian krone {(NOK)

Nots 1 All payments are shown groas of VAT where they relate to taxable sarvicea/supplies
Mote 2 in order 1 manage tha nvestment trust tax status of the comparry hunds wars heki non mtarast bearng for the first year of hquidaton All funds are now held in an nterest beanng bank.

accoLnt at Barclays Bank.

12 August 2012
to
11 August 2013

NOK

Cumulative
12 August 2011
to
11 August 2013

NOK
17878104

176768104

17878104

178781 04

Electric & General Investment Trust Plc - in members' voluniary liquidation (the “Company”)
Joint Ligquidators' Summary Receipts and Payments Account (note 1)

Raceipts

Drndends moceived

Lasa withhelding tax daducted at source
Total

Paymants
Transfar 10 GBP account

Total

Funda held non interest bearing at ENP Paribas Security Services as at 11 August 2013 (Note 2)

Korean won (KRW)

Note 1 All paymaents are shown pross of VAT whers they relate io taxable sarvices/supphed
Note 2 In orcer 19 manage the iveatmant rust tax st of the company funds wara held non nterest bearing for the first year of liquidaton All furnds are now held in an nterest baanng bank

account at Barclays Bank.

12 August 2012
1o
11 August 2013

KRW

Cumulative
12 August 2011
o
11 August 2013

KRW
2525000 00
(378,750 00)

2148 250 00

2 146 250 00

2 146 250 00
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Electric & General Investment Trust Pic - In members' voluntary liguidation (the "Company")
Joint Liquidators' Summary Recelpts and Payments Account (note 1)
US Dollar (USD)

Cumulative
12 August 2013 12 August 2011
te to

11 August 2013 11 August 2013
Recalpts usD usp
Dividands received 163,503 15
less withholding tax deducted al source (23,581 98)
Total 139 921 17
Payments
Transfer o GBP actount - 13992117
Total 139 921 17

Funda held non Interest bearing at BNP Paribss Sacurity Services as at 11 August 2013 {Note 2)

Nots 1 All payments are ahown groas of VAT whare they ralate 10 taxable services/supplies

Note 2 In order io manage the investment irust tax status of the company funds ware held non interest bearing for the first year ot liquidation Al turds are naw held in an interest bearing bank
account at Barclays Bank

Electric & General Investment Trust Plc - in members’ voluntary liquidation (the "Company")
Joint Liquidators' Summary Receipts and Payments Account (note 1)

Euros (EUR}
Curnulative
12 August 2012 12 August 2011
to ta

11 August 2013 11 August 2013
Racaipts EUR EUR
Balanca at bank {001)
Withhalding tax refunds 6,804 55 76,526 18
Transler from GBP account 16 s&tte withhalding tax liabity 8252133
Dividends received 57,328 04
Less withholding 1ax deducted at source - (780 31)
Total 5 804 55 218 593 23
Paymants
Transler 1o GBP account 6 B04 55 13807191
Withhplding tax payable in September 2011 in respect of Carrefour shares held pra appointrment 82,441 50
Charges ingurred in respect of DIA shares held pra appointment 7982
Total € 804 55 218 593 23

Funds hald non interest bearing at BNP Paribas Security Services as at 11 August 2013 (Note 2)

Note 1 All payments are shown gross of VAT whave they relata 10 tuable serces'supphas

Mot 2 bn arder ¥ manage the nvestment bust tax staws of the comparty funds wera hald non intarast baamng for the first year of liquidation All funds are now held in an interest beanng bank
account ai Barclays Bank.
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