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y,& Haavitree Brewery PLC

NOTICE OF MEETING
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NOTICE 18 HEREBY GIVEN that the Ninety-Suh Annual Ganeral Meeting of The Hgayirae

Brewewy PLEG will ba haid at ihe Martlbarough Room, The Impenal Hotel, Exetar on Tuesday

25th March 1986 at 11.30 a.m. to transaci the following business:

Ordinaty Busiiess

1 To receve and, if thought fit, adopt the Accounts of tha Compeny for the year gnasd
31st Gotobar 1885, and the Report of the Directors thereon.

2 Todeclare finat dividends on the Ordinary shares and the “A" Limited Voung Ordinary
shares.

3 Tare-elaci E H P Tucker as a director of the Company.

4  To re-appont Messrs Emst & Whinnay as auditors of the Company for the penod
prescribed by Section 384(1) of the Campanies Act 1985.

B To authorise the Directors to datermine the remuneration of the auditors.

Special Business

To consiaer and, if thougnt fit, pass the following Resolutions, of which Resolution 7 will he
proposed as a Special Resolution:

8  THAT the authority coriferred upon the Diractors by Article 11({B) of the Company's
Articles of Association (suthority to allot, and 1o maka offers or agrassnents 1o aliot,
relevant securities up to an aggregate nominal amountof £250,487) ke hareby renawad

for the pentod onding on the date of 1l;2 Company’s Annual Ganeral Meating in 1987.

7 THAT the power conferred upen the Directurs by Article 11{C) sitha Company’s Aticles
of Association {power 10 aliot, of i ake ciierg or apreamants 1o allot, equity Secunues
as if Section 8Y of the Companies Act 1988 did not aﬁply to any such allotment) by
hereby renawed for the period ending on the dete of the Company’s Annual Ganersl
Meeting in 1987.

g8  THAT the Company be hereby authorised 10 purchase up 1o an aggregate of 80,639
Ordinary Shares of 25p each and/or 162,270 ‘A’ Limited Voting rdinary Shares of
26p each in the capital of the Cornpany at not mare than £15 per shars and not 18%6
than 26p per share (in each case exclusive of expenses) AND THAT the suthority
conferred by this Resolution shall expire on the date of the Company's Annual General
Maeting in 1987 {exceptin relalion to the purchase of shares the contract for which
was )concluded belore such date and might be exacuted whoily or partly afier such
date).

By Order of the Board

C J B Durnmett
Secretary

Tron:d Lang
Matiord
Exeter EX2 BYP

281h February 1986

NOTES.

1 AnyMember entitied to attend and vote at the above Megting may appoint one or more
proxies to atterd and, on a poll, to vote mstead of him. A proxy need not be a member
of the Company.

Only holders of Ordinaty Shares and A’ Limited Vating Ordinary Shares are eniitled 1o
attend and vete at the Meeting. On a poil the Ordinary Shares carry one vote or every
£1 mn nominal amount &nd the ‘A’ Lirmited Votng Ordinary Shares carry one vota for
every £ 10 in norunal amount.

There are contracts of service wiih two Directors which wili he available for inspectiosi
at tne registered office of the Conipany dunng viormal business HOUrs on any werhaay
and at the place of the Annual General Meeting for flteen muuies prior o, and cunng,
the Meeting.

4 The dwidends, if approved, will be postec on 25th March 1986 to shareholders onthe
Register an 20th February 1986.

[ ]
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CHAIRMAN'S STATEMENT

YEAR 8 RESULTS

Last year’s profit on ordinary activities (£705,000) included a profit of £96,000 on the
sale of the Prince of Wales, Newton Abbot. There has been no similar windfall this year
but there has been a subgtantial impravement from Heawitree Incorporated, from a H0ss
of £108,000 to a profit of £6,000. This, together with an improvement of £1 6,000 from
our normal trading actvities (after costs of about £60,000 which arose both from the

mova to Trood and from some exceptional professional fess) has resulted n a profit bafora
tax of £737.000.

The Diractors propose a final dividend an the Ordinary and ‘A’ Lunited Voting Qrdinary
shares of 6.60p par share making a iotal of 8.25p for the year {1984~7.50p).

WINE AND SPIRIT DEPARTMENT

The new arrangemients with Whitbread and Cornpany have got off to & good start with
increases in gatlons sold being achieved. This year has borng all the cost of redungancies,
atock write-affs and other closing down eXpenses and the full benefit of the change cannot
e expected to materialise immadiately. There s good reason to axpect that the next Vo
or three years will show a steady improvement.

BUGCANEER INNS
Last year's optimism has been Justified with profits {subject 1o audit) up from £82,00010
£121,000.

Buccaneer 1s exercising its option to purchese at cost the Carpenter’s Arms at Stanton
Wick from us and a similar arrangement for e Harcourt Arms at Nunehan Courtenay 18
currently being nagotiated.

Eurther loan rapayments have been made to us amounting to a total of £62,457 against
last year's figure of £60,000. Since 18t November 1085 the miLnthly rapsyments have
\ncreased suhstantially.

| can say with confidence that we look to further improvement in the future.

HEAVITREE INC.

It is a great reliet to be able to reptit e improvement in the fartunes of this subsidiary.
Sales by our tenart continue 1o be satisfactory and after a further period of consclidation
we hope 1o be considering out next move in the United States.

SHEEP

The problems besetting agriculture have not passed us by and a small irnprovement 1n
the value of the flock to £89,000 {from £83,000) has been countered by a trading loss
of £6,700.

PREMISES

You will see that the picture at the beginning of this report departs from tradit:on in thatit
\s not one of our pubs. 1t shows our new headguarters and includes the £mployees who
work there.

Contracts have been exchanged for the sale of our old premises n Heawitree subject to
gansfactory planning approval bemg abtamned by the purchaser.



The Heavitree Brawery PLC

CHAIRMAN'S STATEMENT

| hope that this may have r~uaned . satisfactory conchision before tha Annua! General
Meeting.

\We have laased the Pen Inn, Nawton Abbot to Beefeater Steak Houses Limited. Sukstan-
tal extensions and impre . mentshr .» been made by them and trade is showing 3 qood
necreasa.

The frechold of the Ne... House Hotel Shaldon was bought during the year and one of
our existing tenants has " 1 @ lone =ase on it. It has been altared and completaly
refurbished by him.

PERSONNEL

Ray Price retred from his executive rasponsibilities in March 1986. He joined us 1957
to take over the iple of Campany Secretary and joinad the Boar: of Directors in 1966, His
contribution to the Company and his support to me have been nvaluable. This is espesislly
true of the time when we ware planning the fundamental changes 1o the strugture of the
Company which culminated n 1970 with the anding of all our brewing and hotting
activitias.

He ramains, | am happy 10 say, as a consultant and his experience and knowladge are
highly valued.

Everyona in the Company has pulied his or her weight 10 the Full and once again | 8xpress
the gratitude of the Board and of the Shargholders 10 all our people.

| would like to make a special mention of tha people in the wine and spirit dapartment
whose lives were distupted this yaar, Those who are still with us have settled vety wali
into their new rales and | take this opportunity 10 extend our best wishes for the future 10
those who have left.

FUTURE

As you all know, both classes of our Ordinary Shares are now dealt in on the Unlisted
Securities Market of the Stock Exchatige. This has achieved the objective of rernoving the
ditficulty of reatching a buyer to a seller and there has been an increase in the numbar of
transactions. After an initial price rise it las not led 1o any large movements In eithet the
value or the ownership of our shares.

The change has, as you also know, made it possible for the Compaiy to buy in 18 OWn
shares. A number of shares have been bought and further shares may be bought if the
Directors considet it appropriate in the ligit of prevailing circustances. For this reason
we are seeking to renew the necessary shareholders’ authority at the Annual General
Meeting: further details of this, and of ths proposed renewa of the Directors’ authonty to
allot unissued shares, are set out In the Directors’ Report under the heading “Special
Busmess at the Annual General Meating'.

No sudden changes in the Compary’s policies are contemplated. Our intenton 18 1o
continue 10 improve our pubs, 10 buy new ones when the right opportunities occur and
Yo mamiain: a close watch on the results of our actvities.

W P Tucker
Chainran
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The Furecloss hava peasurs in subrmtaa e Ninety-Sib Repart 1o the memBers, 1o
the year anded 3 ist October 1 gt

PRCFIT AND CSVIDENDS

The Directors submit the audited accounts for the year anded 31st Octlober 1985 The
profit for the «-2ar attributable to shareholders amounts 1o £391,000 and is dealt with 8s
shown in the consalidated profit and loss accnunt,

PRINCIPAL ACTIVITIES, REVIEW OF BUSINESS DEVELOPMENTS, SUBSEQUENT
EVENTS AND FUTURE DEVELOPMENTS

The Group carries on the business of the operation of a series of Tied Housos in Davoen
and the servicing of certain free trade customers in the area. The Group al=o holds &
freghold property in the United States.

Trie Chairman’s Statement gives a review of business developments, subsaquent svents
and future developments and therefore forms part of this Report for the purposes of
Section 235 of the Companies Act 1985.

FIXED ASSETS

The Board obtained a valuation of all freehold properties at 31st March 1985, details of
which are contained in Note 16 to the accounts.

DIRECTORS

Separate notices, under Sections 293 and 379 of the Companies Act 1885, have been
received of the intention to propose the re-glection of EH P Tucker, aged 81, as a director
of the Company.

R C Price retired as a direstor of the Company on 18th March 1985,

SHARE CAPITAL

On 13th June 1985 the Company held an Extraordinary General Meeting at which the
Ordinary Shares, the 'A’ Ordinary Shares and the Unclassified Shares were sub-divided
into 25p shares and (in the case of the A’ Ordinary Shares) redesignated as ‘A’ Limited
Voting Ordinary Shares, and the Company was authorised to purchase up to 27,170 of
its Ordinary Shares and/or 54,340 of its ‘A’ Limited Voting Ordinary Shates.

On 20th June 1985 permission was granted for both classes of ordinary shares o be
dealt in on the Unlisted Securities Market. The 11.6% Cumulative Preference Shares of
£1 each continue to be listed on The Stock Exchiange.

t3n 13th November 1985, the Company purchased 6,472 Ordinary Shares at £3.92 per
share and 5,000 A’ Limited Voting Ordinary Shares at £3.20 per sharz.
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SPECIAL BUSINESS AT ANNBAL GENERAL MEETIMG

The Directors seek the renewal, undl the 1987 Annua! General Mgstng, of tha authonty
conferred upon them at the Extraorciinary Genaisi Mesting in June 1985 to alloy the
uriissued share capital of the Company, and also, in the casa of ordinary share capital, 10
make small issues {not exceeding 5% of the authorised share capitai for cash otherw:sa
than pro rata to existing hotders of ordinary share gapital.

The Directors alse seek the renewal, vntil the 1987 Annusl Genarat Masting, of the
authority conferred upon the Company ¢ithe Extracrdinary General Me:3ting inJurs 1985
ta purchase its own shares. At the time the authority was granted it was, unger The Etnctk
Exchange practice current at that tirme, fimited to B% of the iesued sharss of 8o Cluse
of orcknary share capital. The Stock Exchange subseq.ently raised the limit 1o 16% and
sharcholders are asked to extend the authority accordingly.

DIRECTORS' INTERESTS

The beneficial interasts of the Directors, their spouses and infant childrenin the Company’s
shares as at 31st Octuber were as foliows:

25p
IA '
Limited £1
25p £t Voting A

Ordinary ~ Ordinary Orclinary  Ordinary £1 11 5% Cumulative
chares  shares  sheres  shares Preferance shalos
1985 1984 1685 1984 1985 1834

W P Tucker 100,326 24,294 67,686 17,140 13,787 21,037
E H P Tucker 37,136 9,384 B,568 1,392 »0,081 20,600
L Wood 800 2,792 807 407 312

Mrs E M Paase-Watkin 26,840 8,710 41,680 10,395 4,000 4,000
Mrs & M Duncan 14,000 8,425 ¥9,720 22,650 27,582 139,037

in addition L Word is the non-beneficial hoider as trustee of 14,740 25p A Litnited
Voting Ordinary Shates.

There have been no changes i these shateholdings from 31st October up o the date of
this report.

W P Tucket is a Director of Buccaneer Inns Limited anhd Buccaneer Lesure Limied but
does not receive fees in that capacity. On 10th June 1985 the Company gntered into
sefvice contracts With W P Tucker and L Wood which contain a thiee year notice period.

SUBSTANTIAL INTEREETS
Notifications have been received of the tollowing shareha-dings which exceed 5% of the
reievant classes of share capital.

‘A’ Limrtal
Ordinary Votng Orgiriar
Guinness Mahon Nomiriees Limited - 56,0
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DIRECTORS' REPORT

CAPITAL GAINS TAX *
The Shares Valuation Division of the Irland Revenue has agretj.d the Tcliowing values of
both the £1 Ordinary Shares and the £1 ‘A’ Limited Voting Ordinary Shares.

8th April 1965~ £6.10 per £1 share (both classes) before ad]u§ting ,for subsequent
scnp issues on both classes of shares and subidivision into 25p shares
on 13th June 1986,

12th May 1980~ £9.10 per £1 share {both classes) before subdivision mto 25p shares
on 13th June 1985,

Prafessional advice shouid be taken in calculating any capital gains tax liabuiity.

INCOME AND CORPORATION TAXES ACT 1970
The Comnpany is a close company within the' meaning of (he Act.

MISCELLANEQUS

During the financial year, the Company has made charitable contributions amounting to
£1,225 and contributed £300 to the funds of the Conservative Party.

DISABLED PERSONS

It is the Group's policy to give full consideration to suitable applications for employment
by disabled persons. Opportunities also exist for employees of the Group Wi. becoma
dizabled to continue in their employment, or to be found other positions in the Group’s
employment.

AUDITORS
Ernist & Whinney have expressed thair willingness to continue in office and a resolution

preposing their re-appointment as auditors of the Company will be put to the members at
the Annuai Ganeral Meeting.

By Ordier of the Board
¢ J B DUMMETT
Secratary

23th January 1986

10



The Heavitree Browsry PLC

TEN YZAR REVIEW OF PROFITS AND DIVIDENDS
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Profit including

Year ended Subsidiaries
31st October but nxcluding
Assaciated Companies
& sale of properties
£000
1976 3566
1977 446
1978 534
1879 547
1980 595
1981 687
1282 621
1983 £88
1984 591
1985 712

Earnings
per 26p share
(Note 15}

p
10.2
11.6
14.0
15.8
16.8
18.0
14.5
11.0
14,8
22.8

Dividends
par 26p
sharg

L
3.72
4,19
4,61
4.82
5.1Q
6.63
5.80
6,25
7.50
8,26

11
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REPORT OF THE AUDITO®S TO THE MEMBERS

et

We have examinad the accounts of The Heaviltee Brewary PLC set out on pages 13 10
28 which have been prepared under the historical cost convention, modified by the
revaluation of freehold proparties. Qur audit ras been cafrigd out in accordance With
acprovad auditing standards.

In our opinion the accounts give, under the agaounting convention siated above, &8 1uA
and fair view of the staté of affairs of the Company and, so far as concerns tha members
of the Comyany, of the Graup at 31st October 1985 and of the profit, changes in retained
profits and source and application of tunds of the Group for the year then endad and
comply,with the Companies Act 1 088,

T —_
ERNST & WHINNEY | /
rharterad Accountants P

Exeter

28th January 1986
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CONSOLIDATED PRQFIT AND LOSS ACCOUNT
For the Year Endled 31st Qetober 1985

e T

il ~

1985 1884

Note £000 £000
Turnover 2 4,749 4,470
Change in stocks of fiished goods (G5) 2
Profit on sale of properties - 96
Qther operating income 3 664 594
Purchases of stock (3,725)  {3,671)
Staff costs 4 {373} 381
Dapreciation of tangible fixed assets 16 (61) {67
Other operating chargas 6 {401 {AZ7)
Share of profits of
Associated Companises 25 1B
Income from other fixed asset investments 7 7 6
Other interest receivable and
sirrular income 8 6b 3
Intarest payable and similar charges 9 (148) (118)
Profit oh ordinary activities before tax 10 737 708
Tay. on profit on ordinary activities 11 (30&) [308)
Profit on ordinary activities after tax 433 399
Extraordinary item 12 (42) =
Profit attributable to Shareholders 13 391 308
Dividends 14 196 184
Retained Profit for Year 195 215
e e
Earnings per Ordinary Share 15 _ 22.8p 14.8p

The notes on pages 17 10 2 form part of the accounts.

13



The Haawtrea Brewew PLC

CONSCLIDATED BALANCE SHE
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Fixed Assets
Tangibla a.2ets
Investments

Current Assats
Stocks
Debtors
Cash at bank and ir. hand
Investment {short termy}

Cive Jitors—-amounts falling due
within one year

Net Current Liabiiities

Tatal Asaets less Current Liabiiities

Creditors—amounts falling due
after one year

Provisions for Liabilities and Uriarges

Capital and Reserves
Galled up share capital
Revaluation reserve
Other reserves

Profit and loss account

Notie

16
17/18

18
20

21

22

23
25

26
2V
28

29

The notes on pades 17 o 28 form part of the aCLOU"iIS

On Lehaf of the Board WP TUC

L WOOD |
ok January 1S86

IFR
l Directors

e i

15856 1984
£000 £000
15,433 nARB
508 Lad
15,939 10032
105 170
550 492

A1 14

68 32
762 708
1,907 1,752
(1,145) (1,044
14,794 8,088
{300) (399)
(46) (46)
14,448 8 543
DR( 950
11,463 5,556
237 424
12,640 6,930
1,808 1,613
14.448 2,543

Rl

| |

s W

laats



The Haavitiee Brewery PFLC

COMPANY BALANCE SHEET
A1st October 1985

Fixed Assets
Tangible assets
Invastmenits

Current Assets
Stanks
Dabtors
Investment {short term)

Creditors—amounts falling due
within one year

Net Current Liabilities

Total Assets less Current Liabiirt” ¢

Creditors—amounts falling due
after one year

Provisions for Liabilities and Charges

Capital and Reserves
Called up shars capital
Revaluation reserve

Profit and loss account

Note

16
17/18

19
20
21

22

23
25

26
27

29

The notes uh pages 17 to 28 form part of the accourite.,

On behalf of the Board W P TUCKER

LWOO0D
28th January 1986

} Directors

1385 1984
£000 €000
14,376 215
1,606 1579
15,984 9,794
105 170
642 487
66 32
713 689
1,007 1,748
(1,184)  {1,059)
14,790 8,736
(206)  (394)
(46) (46)
14,448 B.295
950 950
11,453 5,556
12,403 8,508
2,045 1789
14,448 8,205

r— )
pem———r i
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CONSOLIDATED STATFMENT OF SOURCE
AND APPLICATION OF FUNDS

For the Year Endad 3 1st Qotober 1985

1985 1984

£420 £060
Source of Funds
Profit on ordinary activities {excluding
Associated Company) 712 687
Adjustment for items not involving '
the movement of funds:
Dapreciation 61 G7
(Profit) on dispasal of tangible fixgd assets (2) 198}
Translation (loss)/gain on currenay for monetary
items {unrealised) ) _{g) . *__7‘
Total Generated from Operations 769 563
Funds froim Other Sources
Proceeds on disposal of tangible fixed assets 30 179
Proceeds on disposal or renayment of fixed asset
Investments ] 65 8
864 L 923
Application of Furids
Dividends paid 185 164
Taxes paid 374 321
Purchases of tangible fixed assets 322 289
Purchases of and increase in fixed asset investments 2 88
Loans repaid 330 387
Cost of USM admission 42 -
1,255 1,249
Decrease in Working Capital \9 1) 326}
{Decrease)/increase in stocks (65) 22
Increase in debtors 58 54
{increase) in creditors {B2) (62}
Movement in net liguid funds: o
Bank balance and cash {366) {367)
Shiort term investment 34 17

(391) (326)

v
et}
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NOTES TO THE ACCOUNTS
31st October 1985

1.

Statermnent of Accounting Policies

Accounting convention

The accounts are prapared under tne historical cost nonventon modified hy 1he
revaluation of freehald properties.

Basis of Consolidation and Accounting for Associated Companias
The consolidated accounts incorporate the accounts of the Company and its
Subsidiary for the year ended 31st Octqber 1985.

The results of and investments in Assaciated Companias are accounted for under
the provisions of Statement of Standara Accounting Practice No. 1.

Stosks
Stocks have been consistently valued at cost, calculatad on a first-in, first-out “asis,
with the excaption of the sheep, which are at an independent valuation.

Deferrad taxation

Provision Is made for deferred taxation, using the liabilty method, on short term
timing differences and all other timing differences which are not expectad to coniinue
in the future.

Depreciation
The provision for depreciation is calculated on the cost of eguipment and vehicles in
order to write off book values by equal instalments as follows:

Ereehold building {United States) 4%
Equipment 10%
Venicles 20%
Oifice equipment 20%

The niature of the licensed trade requires the maintenance of property to a high
standard in order to protect the ttade. Maintenance expenditure is charged against
profits as incurred and 1s such that when applying the requirements of Statement of
Standard Accounting Practice No 12, the aggregate of residual values of freehold
lictnsed properties is, in the opinion of the Directors, atleast equal to book amounts.
Accordingly, licensed and other frechold pronertizs in the United Kingdom are not
depreciated.

Foreign cufrency translation -
Translaton of assets and liabilites [eld in foreigh currencies 1s compieted at the
exchange rate ruling at the batance sheet date. Any profit or loss on transiabon 15

1aken directly to reserve.

17
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NOTES TO THE ACCOUNTS
21st Qrtober 1985

2. Turnover
Turnover reprasents the inyoiced value of beers, wines, spirits, ciders and minerals
to tanants and free trade customars and gaming maciine revenue. Value added tax
is excluded. All turnover 1s eamed in the South West of England.

3. Other Operating income 1985 1984
£000 £0G0

Rants from licensed and unlicensed properties o @(5_;4 Egﬁ

4, Staff Costs 1985 1984
£000 £000

Wages and salaries 262 263
Social security costs 18 18
Other pension costs 93 102
313 381

it i 8 Saray
e s i i £ Ay

Staff costs include Directors’ salaries, social security and pension costs detailad in
Note 5.

No No

Average numbers of staff 24 2B
5. Directors’ Remuneration 1985 1984
£000 EQQO

Fees 1 1
Eor executive services including pension contributions 117 124
118 125

The following were also paid: e TEEE
Pension to director 6 5
Pension to former directors 6 3
Remuneration of Chairman and highest paid director 40 38
Other ditestors received remuneration as follows: No No
ENiL~ £5,000 2 2
£5.001-£10,000 1 *
£10,001-£15,000 1 .
£25,001-£30,000 - 2
£30,001-£35,000 1 -
6. Dther Operating Chatges 1985 1884
Include: £000 £000
Renarrs and maintenance of properties 231 2186
Auditors’ remuneration 8 7

8



The Heaviiree Brewery PLC

MOTES TO THE ACCOUNTS
2lst Ocrober 1985

7. iIncomes fram Other Fixed Asset Invesiments

Dividends from fisted investments
Drvidends from unlsted investments

8. Otherinterest Receivable and & milar lncome

Interest from Associated Company
Other interast

9. Interest Payable and Similar Charges

Bank interest on loans and overdratts
Other interest

19856 1984
£000 £000
4 4

3 2

7 __B
1985 1984
£000 £000
59 538

6 23

B 65 6?
1985 1588
£000 £000
143 1156
5 3
148 118

Allinterest is charged on loans or overdrafts repayable within b years.

10. Profit on Ordinary Activities Before Tax

Al the profit on ordinary activities is derived from the wholesaling of beers, wines,
spirits, cider and minerals, the sale of properties and the administration of owned
public houses in the South West of England, plus the profit of £6,000 (1984-Loss
£108,000) from Heavitree Inc., the Company's Subsidiary Company in the USA.

11. Tax on Profit on Ordirary Activities

Corporation tax on the adjusted profit
for the year at 42% {1984-47%)
Pribr year adjustments
Deferred taxation—Excess of capital allowances
over depreciation

12. Extradrdinary ltem

Coste of obtaining adnmission to the Unlisted Securities
Market

1985 1984
£000  £00D
304 322
(5) -

5 (1 fi)
304 306
1985 1984
£000  £000
42 -

pie)

PR



The Heavitree Brewery PLC

NOTES TO THE ACCOUNTS

21zt Qctober 1985

T
e A T

13. Profit Artributable 10 Shargholders N
In accordance with the exemption allowed by Section 228(7) of the Companies Act
1986 the Company has not p(esemad itg own prefitand lass account.
Ot of the Group profit attributable to sharehotders of £391,000(1984-£399,000),
£452,00Q (1 984-£487,000} 18 dealt with in the accounts of the Holding Corrpany.

14, Dividends 1985 1984
pPer  Pro- Per Per Par
Paid Share posed Sheaie Total  Share Total Shara
£000 p £000 p £0OGO p EDQO D
£1-11%% ]
Prafetence 62 11.80 - - 62 11.80 62 11.50
26p-Orcinary
and ‘A’ Limited i
Voting Qrdinary 7 1.65 107 660 134 825 122 7.80
89 107 196 184
e I ————— e — e e
15, Earningsner Share
Earnings per share including the Group's share of profits of the Associated Companies

are calculated by dividing the profits on ordinary aclivities after
preference

(1984-£241 ,000) by the issued Ordinary and A

profits _on sale of properties and

Sharas=—1 ,630,203.

16. Tangible Fixed Assets Freehold
jand and
buildings
Group £.000
Cost and valuation
At 315t Ostober 1984 9,475
Additions 272
Disposals (21)
Excnange adjustment (197}
Revaluation 5,847
At 30th Octcber 1985 15,426
Atvaluation 1985 13,246
At cost 2,180
Depreciation T
At 31st October 1984 93
Chatge for year 31
Uhsposals -
Exchange adustment {12)
At 31st October 1985 “FTE
Net book ameunts T
Ar 37t Octaber 1985 15,314
Ar2istOctater 1984 9.8z

raxation (aftsr removing
dwidends)-£371 ,000

Lirmted Voting Ordinary

Equipment
and
vehicles
£000

188
70

(70)

[

JE—

188

I

188
82
30

43

Total
£000

9,663
342
(91

don

5,857
16,614

13,246
2.368

175

11@3)
(12
et
189
45433

g —1

e
A ——

3,448
———

o

s
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16, Tangible Fixed Assets car Luee Freehold Equipment
. land and and
Company huildings vehicles Total
, £000 £000 £000
Cost and valuatiun
At 31st October 1 984 8,118 188 8,306
Additions 272 70 242
Disposals (21) (70) o)
Revaluations 5,897 - 5,897
At 31st October 1985 14,268 188 14,454
Atvaluation 1985 13,246 - 13,248
At cost 1,020 188 1,208
Depreciation |
At 31st October 1984 9 82 91
Charge for year - 30 30
Disposals - _ a9 43
At 31st October 1985 9 69 73
Net bonk emounts
At 31st October 1985 14,257 119 14,378
At 315t October 1884 8,109 106 #,21b
o e e Wi

Rovaluation of fraehold lund and buildings
Messrs George ilam snd Dugdale, Chariered Surveyors,
super-Mare, Avon, vaheed the Company's licensed prape

&
es and unlicensed

Boulevard, Weston:

properties on & current use basis subject 10 existing lpases and tenancies as at

31st March 1985,
I these properties were inchuded in the accounts at historic cost, their value wouid
be lower by:
1985 1884
£000 £000
Cost 11,438 5,558
Accumulated depreciation (:3_ _fi
Net book value 11 ,’432 -_5_,‘25_9
Option (Group and Company) , _ o
The Company had given an option which expired in 1985 t0 Buccaneer Inns Limited

freehoid properties at the cost to the Comparny

to purchase twe i o
1984—£507,600).

alterations {19856—£507 ,600:
The option 1n respect of one property is
this property were exchanged in November, 1985

including subsequent

being exercised. Contracts fos the sale of

Negotiations are actively taking placs in respect of the other property ard the

company has exterded the ontion

penod until such negotations are concluded.

1



NOTES TO THE ACCOUNTS
4 1st October 1985

16, Tangible Fixed Assats continued
Future Capital Expenditure {Group and Company)

Authonsed
Committed

17. Fixed Asset [nvestments
Group
Sharas in Associated Companies (Note 18)
Loans to Associated Companies (Note 18)
loss share of attributable losses
Listed investments (UK stock exchange)
Unlisted investrments
Other loans

Company

Shares it Subsidiary

Loans to Subsidiary

Shares in Associated Companies (Note 18}
Laans to Associated Companies {Note 18)
Listad invastments {UK stock exchange)
Unlisted investments

Other loans

Movements in fixed asset investments:—

e b T TR T

1985 1984

£000  £000
22 -
28 40
50 40
1985 1984
£000  £000
1 1
407 444
63 63
13 13
22 23
506 544
1 1
1060 1,080
158 429
63 63
13 13
22 23

1,608 1,579

s e s
p—1

Unlistec!  Other
Investments Loans Total
£000 £000 £000
13 23 520

2 2
- (3)  (65)

13 22 BB7

Associated Listed

Group Companiss Investments
£000 £000

Cost at 31st October 1984 521 G3
Additions - —
Disposals (62) -
Cost at 31st October 1985 458 63
Provision for diminution
in value {share of
losses of Associated
Companies)
At 31st October 1984 76 -
Movements in year N _L%Q) -
At 31st Ociober 1985 L 5 1‘ -
Net book amounts at
31 st October 1985 408 ) 63
Net book amounts at '
31st October 1984 445 63

oo s e

| 1Se}
L3

- - 76
- - {25)

i — ¢ 2 e A s S i AT

- - 51

13 22 BO6

T ey

13 23 544

el bt W rmarr o
ke TN SRSEET] LI e
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The Heavitree Brewery PLC

NOTES TO THE ACCOUNTS

21st Ocrober 1385
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18, Associated Companies 1985 1984
£000 £000
Group
Siares at cost 1 1
Share of post acquisition {lusses) L {77)
Y A
Loan {unsecured) at 12% per annum 87 87
Loan (securedl) at 12% per annum, repayable 1996 330 330
Loans {unsecured) at 1% 10 29, over bank base rate 4% “Jgi
459 521
Total 408 ~jf§
Company
Shares at cost 1 1
{_oan {unsecured) at 129 per annum 87 }7
Loan {secured) at 12% per annum, repayable 1896 330 330
Loans {unsecured! at 1% o 29 over bank hase rate . t_l_1 10‘\3
459 521
Lass: Provisions against shares and loans - (92)
459 429

formiomaiaas

The Company's Assoclated Companies at 31st October 1085 were as follows!

Country of
incorporation
Buccaneer Inns Limited Engiand
Bucnaneer Leisure Limited England

Class of Percentajge

shares holding
Ordinary shares
of £1 ‘voting’ 24.5%
'A shares of £1
‘non-voting’ 24.5%
Ordinary Shares
ol 1 25.0%

The investments in Associated Companies were held throughout the year.

19. Stocks

Group and Company
Alcoholic and soft drinks
Sheep

1985 1884
£000  £000
16 87
89 83
105 170

P e il —ma a2

= e

irt the opmion of the directors the replacement cost of alcohiol stocks exceeds e

balance sheet value. The replacement value
different from the balance sheet value.

of sheep stocks Is not significantly
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NOTES TO THE ACCOUNTS

31st October 1986
i
20, Debtors 1985 1984
£000 £000
Group
Trade debtors ‘ 456 427
Amounts owed by Associated Companies 36 33
QOther debtors 3 5
Prepayments and accrued income 55 27
550 AG2 'ﬂ
Compan ‘
Trade deotors 450 427
Amounts owed by Associated Companies 36 33
Other debtors ! 3 4
Prepayments and accrued income W7 23
542 487
21. Investment (Short term) 1985 1984
£000 £000
Employee Benefits Trust—Loan 66 32
29 Creditors—amounts falling due within one year 1985 1984
£000 £000
Group . .
Bank loans—ocurrent portion (Note 24) - 240
Bank overdrafts (unsecured) 1,014 620
Trade creditors 322 329
Taxation 5 b
Social seclirity 2 2
Other creditors 49 41
Accruals 116 81
Proposed dividend 107 95
Corporation tax 292 339
1,907 1,752
Company ’
Bank lpans—-current portion (Nowe 24) - 240
Bank overdrafts {Urisecured} 1 01 4 620
Trade creditors 322 329
Taxation D 5
Social security 2 2
Other creditors 4 41
Accruals 116 7
Proposed dividend 107 95
Cotporation tax 292 339

1,907 1,748

Trade creditors includes an amount of £21,000 (1984-——£42,000), for both the
Group and the Company, owing to supplers who nclude reservatton of titls i thexr
conditons of sale.

Ao
it



The Heavitree Brewery PLC
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%15t October 1987

NOTES TO THE ACCOUNTS

23, Creditors—amounts fallng due after one year 1985 1984
£000 £000
Graup

Lcars (Note 24) - 80
Tenants’ deposits 9 77
Corparation tax payable 15t January 1987 mggg 232
300 39

Company
Loans {Note 24) - a0
Tenants’ deposits 87 7%
Corporation tax payable 1st January 1987 m_}é?ﬂ ,,,g?_%
206 394
o el e TR
24. Loans 1985 1984
£000 £000

Group

Loan from Guinness Mahon & Co. (United Kingdom) - 330
| ess: Current portion of loan {Note 22) - 240
- 90

Company
Loan from Guinnass Mahon & Go. (United Kingdom) - 330
Less: Current portion of loan (Note 22} - 240

The loan from Guinness Mahon was repaid on 9th May 1985.

25, Provisions for Liabilities and Charges

Group ~ Company
1985 1984 1985 1984
Deferred Taxation £000 £000 €000 £000
Accelerated capital
allowances 92 87 92 87
A.C.T. on div rlends
recoverable against
future tax liabilities (46) (41) (47) (41
46 46 46 46

v ™ uS——

———ry_ it
prog memmrr et Meer ey

In addition, full provision tor deferred taxation would require £3,432,000 for the

potential capital gains tax on the revaluation of propertics and £91,000 farrollover
relief.
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26, Calted up Share Gapital

r o = T e Tom T T T ST e

[———— R T

Athorisad Atiotted and fully paid
1 9&2 1 983 §9€5 1984
_ 11.6% Cumulative Preference
541,063  £41,963 Shares of £1 each 541,963  H41,963
~ 138,850 Ordinary Shares of £1 each -~ 135,850
136,850 _ Z  Ordinary Shares of 25p each 135,850 =
Z 271,700 ‘A’ Ordinary Shares of £1 cach - 271,700
*A’Limited Voting Ordinary
271,700 - _ Shares of 25p ach 271,700 -
~ 250,487 Unclassified Sharesof £1 gach - -
Unclassified Shares of 2bp
250,487 - each - -
£1,200,000 £1,200,000 £948,513 £0949,5613

On 13thJure 1 986 the Company held an Extraordinary General Masting arwhich ihe
Qrdimnary Shares, the 'A’ Ordiriary Shares and tha Unclassified Sharas were sub-divided

.

and (in the ciase of the ' A’ Ordinary Shares) redesignated as 'A’ Limited Vating Ordinary

Shares.

7. Revaluation Reserve

Group and Company
Surptus ¢n revallation of fraehold property £000
Balance at 1st November 1984 5,656
Revalualion in year 5,897
Balanc® at 31st October 1985 11 453
28. Other Resgrves u 1985
£000
Group o
Gair on currency translation of Subsidiary
Cornpany {unrealiscd) - Mzﬂsz
29, Profit and Loss Account 1985
£000
Group , -
Balance at 31st October 1984 1,613
Transfer from revaluation reserve -
Retained profit for the year M_l _Eiﬁ
Balance at 3 i st October 1885 1_808
Retaineo in: -
Holding Company 2,045
Subsidiary Company {1‘853
Asscciated Companies ___Q?-)
Balance at 3 1st October 1985 _ 1 808

exa _ammmr

1984
£000

424

1984
£000
1,337
61
218

1613

1,699
1209}

N

1,613

o i

7
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29, Profitand Loss Account continued

1985 1984

£000 £000

Company =
Balance at 3 1st Qotober 1984 1,789 1,425 ‘
Transfer from ravaluation reserve - 61 '

Retained profit for the year z2bb 303
Balance at 31st October 1985 2,045 1,789 .

3G, Contingent Liability

The Company entered into a guarantee on ond July 1982 for £10,000 i favour of
J & A Alien.

F



