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Directors' report
For the year ended 29 December 2007

The directors present their annual report on the affairs of the Company, together wath the financial statements, for
the year ended 29 December 2007

Principal activity and review

The Company has not traded during either year and therefore no Profit and Loss Account has been prepared
No dividend 1s proposed

Directors and their interests
The following served as directors of the Company dunng the year
K M H Donald

D J Woodhead

None of the Directors had any interest in the shares of the Company during the year

There are no directors’ iterests Molson Coors Brewing Company requinng disclosures under the Compamies Act

1985 by applying the Compantes (Disclosure of Directors' Interests) (Exceptions) Regulations 1985

Under the Articles of Association, no director 1s required to retire at the forthcoming Annual General Meeting

By order of the Board

——

D ] Woodhead
Director

Date 2'3 TOM , 20 8
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Statement of accounting policies
29 December 2007

A summary of the pnincipal accounting policy which has been applied consistently throughout the year and the

preceding year 18 set out below
Basis of Accounting

The financial statements are prepared under the listorical cost convention and in accordance with applicable

accounting standards
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Balance Sheet
29 December 2007

Notes

Current assets: Debtors

Amounts owed by Coors Holdings Lyimited a group undertaking

.

Capital and reserves
Called-up share capital 1

Share premium account

29 December 30 December
2007 20086
£ £
24,299,650 24,299,650
4,404,100 4,404,100
19,895,550 19,895,550
24,299,650 24,299,650

For the year ended 29 December 2007 the company was entitled to exemption under section 249AA(1) of the

Companies Act 1985

No members have required the company to obtamn an audst of 1ts financial statements for the period in question 1n

accordance with section 249B(2)

The directors acknowledge their responsibility for

(a) Ensurning the company keeps accounting records which comply wath section 221, and

(b) Prepanng financial statements whuch give a true and fair view of the state of affairs of the company as at the

end of its financial penod 1 accordance with section 226, and which otherwise comply with the

requirements of the Companies Act relating to financial statements, so far as applicable to the company

Signed on behalf of the Board

=

D J Woodhead
Director
L)
Date 2z Joruarny 2008

The notes on page 4 are an integral part of the financial statements
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Notes to the financial statements
29 December 2007

1  Called-up share capital

Authorised
17,850,000 Ordinary shares of 25p each
Allotted, called-up and fully paid

17,616,400 Ordinary shares of 25p each

2 Ultimate parent undertaking and controlling party

29 December 30 December
2007 2006
£ £
4.462,500 4.462,500
4,404,100 4,404,100

The directors regard Molson Coors Brewing Company, a company incorporated i the USA, as the ultimate

parent company and the ultimate controlhng party Molson Coors Brewing Company 1s the parent company of

the largest and smallest group of which the company 1s a member and for which group financial statements are

drawnup Copies of the financial statements are available from The Company Secretary at 1125 Seventeenth

Street, Denver, Colorado 80202, USA
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