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WILLIAM HILL LEISURE -
LIMITED

REPORT OF THE DIRECTORS

RBLATING TO THE ACCOUNTS TO 28TH JANUARY 1982

The Direcktors of the Company are:

x.‘ )

H.W. Abbey
G. Maitland Smith
A.I. Wyborn

The Directors are not required to retire by rotation and continue in office.

Ik is proposed to pay a dividend of £ 207,000 on the Issued

Grdinany Share Capital.

mhe inteests of the Pivectors of the Company and of their immediate families
in She Oxdimazy ‘Shares and the 7%% Unsecured Loan Stock 1992-97 of Sears Holdings
Liniked wese as fellews: -
’
okl cantar, 29th January 1981
Ord 743 Unsecured ord . 7%% Unsecured
Shaxes Loan Stock 1992/97 Shares Loan Stock 1992/97
Wie— N L—
. {\‘ ’
e
~ Mo goods were exported from the Unitad Zi:.gdom.

Further information required by statute is se
notes.

t out in the attached accounts ang

Tha Auditors, Price Waterhouse & Co. have expressed their willingness to be
re~appointed.

By Order of the Board

BV LN

Secretary

°- 5 AUG1983 )
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WILLTAM HILL LEISURE LIMITED

ACCOUNTS

FOR THE 52 WEEKS ENDED

28th JANUARY 1982




AUDITORS' REPORT TO THE MEMBERS OF

WILLIAM HILL LETSURE LIMITED

We have audited the annexed accounts in accordance with approved
Auditing Standards.

In our opinion the accounts and rietes which have beecn prepg%@dI: 
under the historical cest convénfioﬁ give, under that convention,
a true aad fair view of the state of the company's affairs at

28th Janwary 1982 ang of its profit and source and. application
'ﬁ?*?ﬁﬁé%“?&r the 52 weeks then anded aﬁd comply with the Companieg
Acts 1948 to 19871, - R "

1

126h May 1982 PRICE WATERHOUSE
Chagtered Accountants
9 Bond Court,
LEEDS Ls1 28N



WILLEAM HILL LpIgURe LIMIYED
RALANGE SHERT AT 28th JANUARY 1982

Notes £

INTERRST IN SUBSIDIARIES 2

DEPOSIT WITH A HOLDING COMPANY 6
WL AN BITL ORGANIZATION LTD)

Debtors and Prepayments 23,146

Bank balances and cash 17,56

|

Lo, 714

—
Deduet:
RIS
G&éﬁ%%;;s~ﬁud:;éérﬁea~expenséé o 4,074
Tamatdon. o - 157,000

——————————r——

NET CURRENT (.IABIL.ITTESYCORRENT ASSETS

Financed. by :

AFPPROVED BY THE BOARD ON 12kh MAY 1982

S

(201,897)

780,672

(120,360)

|

LI‘.‘58’.1~L|'15

|

La7 1755
29,826
834

|

458,415

|

29th Jenuary 1981

£

(299,263)

697,794

156,416
‘26,300

l

185,"5"’1"6

|

b, ok
119,500
1"2"5"’7%9"

58,967

[

457,498

et N,
ey

k27,755
28,487
1,256

457,49

g T
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v WILLIAM HILL LEISURT LIMITED
'/ PROFIT AND 1LOSS AGCOUNT

FOR THE 52 WEEKS ENDED 28th JANUARY 1982

Notes &

TURNOVER . 1 12,000

v 3
TRADING COSSES) 8 (245)
INTEREST 10 153,426
ERADING PROELT AFTER INTEREST 153,181
DIVIDENDS RECEIVABLE FROM SUBSIDIARTES 125,065
DECRRASE/( INCREASE) IN PROVISION AGAINST L9
INTEREST TN SUBSIDTARY COMPANIES
SERBLUS ON DISPOSAT OF SUBSIDTARY -
PROFIT BEFORE TAYATION 288,742
TAXATTON 3 (80,403)
PROFIT AFTER TAXATION 208,339
DIVIDENDS
On ordinary shares (proposed) 6 (207,000)
TRANSFER 70 RESERVES 5 1,339

29th January 1981

£

20,000
. ——

(175)

148,764

148, 580.

138,065
(655

1,959

i ————

301,548

(76,755)

T ————r .

224,793

(220,000)

4,793

e e aa Et ek



STATEMENT OF SOURCE AND APPLIG&T;ON OF FUNDS

/ TOR T8 52 WEBKS ENDED 28tn saoary 198 _
; 198 0/81
J £ £ £ £
SOURCE OF FUNDS
Trading profit aftep interest 153, 181 148,589
Item not involving the movement
of funds:-
Depreciation - (1,534)
Toial generated fro trading : ]
operation o 153,181 147,055
Proceeds on disposal of fixed _ ‘ ‘2- 7850
assets | )
Dividerids ‘Pecetvable - ' 135,065 ' '138,065
Sufplug ‘Proveds ou’ &1 sposal }
of " subetai vy =
288,246
“_- L 3
L APPLICATION OF Fulibs
Dispesal of investment in o
. subsidiary - TR ()
1 Ingpease in deposit with a, P
Hi holding company 82,878 79,053
Inerease/(Deerease) in amount
due frofi sibisidiaries 96,870 (164, 183)
Dividend paid 207,000 220,000
430,073 140,612
(DECREASE) /INCREASE IN WORKING CAPITAL
(Decrease)/Increase in debtors (133,270) 137,957
Decresse in creditors 175 2,418
(Decrease)/Tncrease in bank .
balances and cash (8,732) _21’8*2
(141,827) 162,217
288,246 302,829

e [ i
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ACCOUNTEIN: POLICTRS

(a) Turngver
TurnOVer-compmises Nanagement feeg from subsidiaries.

(b) Deferred tammtion
~=iRTred taation

differences between profitg as computed for taxation Purposes
and profits as stated in these accounts except to the extent
thamfthg liability will, with reasonable probability, be
paydble in the foreseeable future.

1A§%w 1981
£ £

Shares at cost less amounts written off 171,852 171,830

LN

Amounts due by subsidiaries Less amounts .y .

written off 24_,&6_2 7,133
196, 29k 174,965

Less:

Amounts due to subsidiaries e 398,191 4l 228

S PBm) . (299,265)

S
B e

Bi e

Eheggyingi@al,subsidiaries of the company, all of which are reg%ﬁﬁgmgd‘
0 Wigland, are as follows :- '

% of nominal value of issued

Neme of subsidiary ordinary sh@xes:heldﬁgz;ﬁi
Dale Martin Promotiong Limited 100

Joint Promotions Limiteq 85.7
Best Wryton Promotions Limited 100

Viewsport Limited 100

Family Entertuinmentsg Limited 100

.

Priox
1982 Yoars
Not dealt with in the company's accounts £2,746  £284,804



S22 MUOUNTE - 52 vERws 1o 2th JNTEY 1982 (cowrniem)

:
I:éfe
mlg

7.

(a) Tme charge in the Profit and logs account
is made p of Uniteq Kingdom corporation
tax baged op the profits of the perioq

at the rate of 52% (80,825) (75,499)
Deferred taxation ) bap (1,256)
(80,403) (76,755)

(b, Deferrad-taxatigg

Potential Brovision Potential Provision
LiabiTity . mEds - liabilit,y\ . ode
£ £ £ s
Capital allowances  Nij Nil Nil Nil
Other timing. .
differeiiess 83%' 834, 11525. jiffﬁ
834 834 1,256 1,256
P—— ———— e PN, e —————

(e) Taxation inclwdgdnn@gggfgqrrent liabiliﬁ%gg;ggmﬁhgﬂQ@&g@@m&&%eet

may include amountg Payable to fellow subsidiarieg for greup relier’

Issued and

Ordinary shares of 10p each £500,000 gha7,755

The company's ultimate helding Company is Sears Holdingsg Limited, g
company incorporated in Great Britain.,

RESFRVES =
Balance 30th January 1989 ’ 28,487
Retained profit for the periog 1,339
M
Balance 28th January 1982 29,826
' h

DEPOSIT WITH 4 HOLDING COMPANY

The balance includes the Proposed dividengd shown in the profit and logg
account, based on trading profits only.

CONTINGENT LIABILITY

Authoriseqd fully paid
“‘-‘-ﬁ = =

- r———.
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WILLIAK HILL LETSURE LINTTED
HOTES ON THE ACGOUNTS - 52 WEEKS 70 28th JANUART 1982 (GONTTNUED)

TRADING (T.OSEES )

Trading (losses) are stated after taking account of the following:-

(a) Depreciationm (Note 1 (b) )

(b} Nggregate remumeration of Nil employee

{1981 1 employee)

Ce) Eﬁ@&ﬁ@gnﬁs ‘of directérs of the
. eotipeiny (Noge )

e

) - midites' remureration

. - -;‘-.ﬂr‘:“,‘.l N .

U Hhghest pabie dinector

| ¥Sealerof somaluments :

- Nek esteecdin

5,004 220,000
£15,000

1 £ 5,000
No remumeration

10. INEERBST

Interest receivable

1982
F

2,840

1,000

1982

3,000
8hko

Number, of Dimeetoms,

1981
2

(1,534)
3,980

9,561
850

8

2

%,,000
54761

Ty,

148,764

153, 426

B



