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‘Strategic report-

This suategzcnpon i presented because the Company is the parencof a group. The strategic repdrt describes
the main trends and. factors underlying the performance of Hemscott Limited' during the year ended 3t
December 2017, as well as those I'kely to affect its future development.

Principatoperations

Hemscott Lid is the parent Company of Ipreo Data Inc-the largest trading entity within thie group, that develops
and sells high quality business and financial information and ontine Corporate. Investor Relations soltions to'
clients in the UK, Europe and North Ainerica.

Piincipal risks and upcertainties

There are risks and uncertainties relevant to the busiiess of the Compaiy end its subszdianes. The factors listed
below are emong those that the Company thinks could cause the Company‘s actual results fo differ materially
frons expected and historical results:, .

Third parly competition

.The subsidiary (Ipreo Data Inc) of which fhis Company is the parent Company operates in highly. compemive
businesses. Significant product innovations, technical advances or the inteasification of price competition by
competno:s could adversely affect the subsidiary's operating results..

Exposure.to foreign exchange flictuations

“The. subsidmry conducts & substantial partion of its operations outside the UK primarily Tnthe US and Europe
Fluctuations in exchange rates between Sterling and the US Dollar/Euro ¢ould. matexially affect the Group’s
financial results,

Aeccounting stapdards-

New or revised accounting standards, rules and interpretations promulgated from time:to time by interfiational
standard setting boards cofld result in changes to the recognition of income and expense that may: adverscly
{rapact the Company's reported financial résults,

By order of the board
Katy Owen
Director
s The Capitol Building
™ : clo HS Matklt ‘Global Limjted
9‘, DO . 2013 ' Bracknell
_Betkshire
RG|2 8FZ

Company Registration No: 027883
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Hemscoll Limited

Annual report and finunclal statentepts
31 December 2017
Directors’ report
Registered number: 027883

The directars present theirannual report and the au,dited.ﬁnandlal statements for the year ended December 2017.
The-comparatives are for the year ended 31 December 2016,

Proposed dividend

The 'dire‘c(g_r_s tecommend the paymeunt of a dividend of £nil.iti respect of thé-year ended. 31 Décember 2017
{2016: Enil).

Directors ,
The directors. who held office during the year were as follows:

Gary Brian Dockray (Brian Dockray) (resigned 2 August 2018)
Durican Phillips (appointed {7 February 2017) (resigned 2" August 2018)
Nichiolas Schutz (appiointed 17® Febiuary2017) (resigned 2°*¢ August 2018)

Katy Owen (gppointed 2°¢ August 2018)
Chris MoLoughlin (appointed 2 Augyst 2018)

Ali directors bene§it from qualifying third party indémnity provisions in placé st the Group level.

Political contributions

The Compeny made nb political donations or incurred any._pb'i[ti;al expenditure duﬂng thie year.(2016: £nl).
Disclosure of information to auditor

The directors who held office at the date of approval of this directors® report confirm. that, so far as they are
each dware, there IS notélevant aisdit informétion of which the Compeany's auditor is unaware; and each.director
has taken.all the steps that they ought to have faken as a directorto make themselves aware of'any relevant audit
information and to establish that the Company's-auditor is aware of that informatfon.

Other information

An indication of Iikely future- developments in the business and particulars.of significant events which have
scerimed since the end of the findncial year have been included in the Strategic Report on page 1.

Auditor
Pursuant to Section 487 of the Companies Azt-2006, the aiditar will be déemed to be reappointed and KPMG

LLP will therefore continue in office, ,

By order of the board

Kay Owen

Director The Capitol Building

~ A ‘ /o THS Markit Global Limited

™ cowmese. doww Bracknel}
‘ Berkshire

RGI28FZ

Company Registration No: 027883
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STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE ANNUAL REPORT,
STRATEGIC REPORT ‘THE DIRECTORS! REPORT AND THE FINANCIAL, S‘I‘ATEMENTS

The Directors are résponsible. for preparing the:Annual Report, Stritegic: Teport, the Diréctors® report and the fi nanclal
statemients. in.atcordance with-applicable law and regulations..

Company law requires the Directors to prepare fingncial statements foreach financial year. Under that law they have
~ €lected to prepare the financial statements in accordance with UK aceounting standards and. apphcable law (UK
Generally Accepted Accountmo Practlce), mcludmg FRS 101 Reduced Disclosure Fr, amewo:k

Under company law the Directors must not approve the fihancial statemients unless they aré satisfied that they give a
true and. fair view of the-state of afféirs of thie company and of the profit.or. Joss'of the company.for that period: In-
préparing these financial statements; the Directors ate required to: -

»  select suitable accounting policies-and then-apply them consistently;
». make judgements and estimates that are reasonable and prudent;-

» ‘stateé whether applicablé UK accountinig standerds have been followed, subject to any material departures:
disclosed and explained in the finaii¢idl §tatements; :

» 'dssess the Company’s abjlity to continue as & gomg concern, disclosing, ds applicable, matters related to going
corigern;-and . ,

e use.the going concern basis' of accounting unless they either-interid.to hquldate the Company or 10 cease
operations, or have no realistic alternative but to do so.

The Directors are responsible for keeping adequite accounting records that ere- sufficient to show and explain the
+ Company's transactitins and disclose with redsoriable aceuracy at-any time the financial position of the Comparny and
enable then to-ensure that the financial stateménts comply with the Companies‘Act 2006 ‘They are responsible for
such intémal ¢onfrol &s'they determine is.nécessary to énable the preparation of financial statements that are free from
material misstateraent, whether due to fraid or érror, and have general responsibility for taking such steps as are:
reasonably open t6 them to safeguard the dssets of the Company and to prevent and detect fraud and other
irregularities.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
HEMSCOTT LIMITED

Opinion

We have audited the financial statements of Hemscott Limited (“the Company”) for the year ended 31 December 2017
which comprise the Profit and Loss Account and Other Comprehensive Income, Balance Sheet, Statement of Changes
in Equity and related notes, including the accounting policies in note 1.

In our opinion the financial statements:

¢ give atrue and fair view of the state of the Company’s affairs as at 31 December 2017 and of its result for the
year then ended;

. have been properly prepared in accordance with UK accounting standards, including FRS 101 Reduced
Disclosure Framework; and

e have been prepared in accordance with the requirements of the Companies Act 2006.
Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“ISAs (UK)”) and applicable
law. Our responsibilities are described below. We have fulfilled our ethical responsibilities under, and are
independent of the company in accordance with, UK ethical requirements including the FRC Ethical Standard. We
belleve that the audit evidence we have obtained is a sufficient and appropriate basis for our opinion.

Going concern

We are required to report to you if we have concluded that the use of the going concern basis of accounting is
inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use of that basis
for a period of at least twelve months from the date of approval of the financial statements We have nothing to
report in these respects.

Strategic report and Directors’ report

The Directors are responsible for the Strategic report and the Directors’ report. Our opinion on the financial
statements does not cover those reports and we do not express an audit opinion thereon.

Our responsibility is to read the Strategic report and the Directors’ report and, in doing so, consider whether, based
on our financial statements audit work, the information therein is materially misstated or inconsistent with the financial
statements or our audit knowledge. Based solely on that work:

. we have not identified material misstatements in the Strategic report and the Directors’ report;

. in our opinion the information given in those reports for the financial year is consistent with the financial
statements; and

. in our opinion those reports have been prepared in accordance with the Companies Act 2006.

Matters on which we are required to report by exception
Under the Companies Act 2006 we are required to report to you if, in our opinion:

e adequate accounting records have not been kept or returns adequate for our audit have not been received from
branches not visited by us; or

e the financial statements are not in agreement with the accounting records and returns; or
’

e certain disclosures of directors’ remuneration specified by law are not made; or

e we have not received all the information and explanations we require for our audit; or

We have nothing to report in these respects.
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As explained more fully in their statement set out on page 3, the Directors are responsible for: the preparation of the’
financial statements and for being satisfied that they give a true and fair view; such internal control as they determine
is necessary to enable the preparation of financial statements that are free from material misstatement, whether due to
fraud or error; assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern; and using the going concern basis of accounting unless they either intend to liquidate the
company or to cease operations, or have no realistic alternative but to do so.

Directors’ responsibilities

Auditor’s responsibilities

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s report. Reasonable
assurance is a high level of assurance, but does not guarantee that an audit conducted in accordance with ISAs (UK)
will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of the financial statements.

A fuller description of our responsibilities is provided on the FRC’s  website at
www.frc.org.uk/auditorsresponsibilities.

The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the Company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose.  To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members,
as a body, for our audit work, for this report, or for the opinions we have formed.

f

Chrissy Douka (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
15 Canada Square
London, E14 5GL’
United Kingdom

28 Qoplandorns A0
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Profit and Loss Acconnt and Other Comprehensive Incomie
for the year-ended 31 December 2017

Note 2017 2016.

£000 £000

Revenue . 2 - 118
Cost of sales = -
Gross profit , . 18
Operating expenses - : 3 - {(118)
Operating profit ‘ 3 - i
Profit on ordinary activities before tixation - -
Tax.on profit on ordinary activities ‘ o = -

. {

Profit-for the financial year ' , : - -
Other comprehensive income - -
Tota] comprehensive income for the year ‘ - - B

"The results shown above are derived from continuing operations.

Thenote.on pages 9 to 14 form part of these financial statements.




Balance Sheet
Asat3} December 2017

Fixed assets
‘[nvestments

Current assets
Debfars - amounts falling due within on¢

year.
Cash gt bank and'in hand’

Creditors: amonnts falling due ‘'within: one
year

Net current assets

Total assets less eurrent ligbilities.

Net assets:

Capital and reserves
Called up share capital
Profit-and loss account:

Shar¢hiolders’ funds

Note'

2017
£000

6781

450

450

450

The note on pages 9 to 14 form part*of‘-these financial starements.
These financial stateménts weré approved by the board of directors an JE™ CEP WM B 10@  ‘and were

signed on its behalf by:

,MW

Katy Owen

Director

Company yegistered nymber: 027883

Hemseolt Limited

Annual report and financial statements

£000

6751

7,201

7,201

7201

7,201

31 December 2017
2015
£000 £000.
6,751
6,791
606
}
606
(156)
450
7201
2,201
7,201
7200
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Statement of Changes in Equity

. Called up
share  Profit and Total
capital Toss

£000 £000 .£000

Balance bréught forward 1 January 2016 ) - '7,?01 7201
Profit retained for year - - -
Balance carried forward 31 December 2016 7,201 7.201
Balance brought forward I January'2017 7201 7,201
Profit retained for year ' - - -

- Balance carried forward 31 December 2017 7,201 7.201

The niote on pages 9 to 14 form part of these financial statements.

\




Hemscot Limited
Annual report and financial statements
31 -Décember 2017

Notes
(forming part of the fnanclal slatements)
1 Accounting policies

Hemscott Limited (the “Company”) is a private company incorporated; domiciled and registered in England, The
reglstered number is 27883 and the regnstered address is The Capxtol Building, c/o IHS Markit Global Limited,
Bracknell, Berkshire, RG12 8FZ.

These financial statements were prepared in-accordance with Financial Reportmg Standard 101 Reduced D;sc?osz(re
Framework (“FRS 101"),

In preparing these financial statements; the Company applies the. recognition, measurement and disclosure-
requirements of International Financial Reportmo Standards as-adopted by the EU. (“Adopted IFRSs”), but malkes
amendments where necessary in-order to:comply with Companies Act 2006 and has set out below where advantage-
of the FRS 101 disclosure exemptions has been taken. N

The ‘Comipany'is éxempt by-virtue of Section 401 of the Cofnpanies Act 2006 from the requirement to prepare.group
financial statéiments. These financial statements. present.information about the: Company as an individual undertaking
and not about ifS.group.

The Company’s ultimaté parent undertakmg. Ipreo- Parent Holdco LLC mcludes the Company in its consolidated
financial statements. The coiisolidated financial statements of Ipreo Parent Holdeo LLC are available to-the public
ahd may be gbtained from 1359 Broadway, New Yoik, NY 10018, US.

In these financial statements, the Company has applied ‘the exemptions available under FRS 141 in respect of the
following disclosures: '

o -aCash Flow Statement and related notes;

»  Disclosures.in respeét of transactions With. wholly ovned subsidiaries:
¢ Disclosures with regard to capital management; and

o  The effects of niew butnot yet applied IFRSs,

As'the consolidated fifiancial statements of Ipreo Parent Holdco LLC inclpde the equivalent disclosures, the Company
. has also taken the éxemptions under FRS. 101 available in respéct of the following disclosures:

. Certain discldsures:required by {ERS 7 Finaricial Instiunient Disclosures.

The accountmg policiés set.out below have, uriless-gtherwise. stated, been applied consistently to all periods presented
. inthese financial-statements.
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Notes (continued) )
1 Accounting policies (continned)
11 Measurement convention

The financial staterients dre piepared oni the historical cost basis.
1.2 Going concern

While the Company has. nét-current assets of £450k, the Directors have considered the ability of the Company to
continue as.a going concern as the Company has not been-trading-and thus haven't ‘generated any revenue for the past
two years. As the company-is in.a net current asset and net asset position with no perceived fiiture cash.outflows,
the Directors reasonably believe that the. Company will be able to meet its commitments as and when they fall due for
4 period of not less than- 12 moriths: from the date of apprbva[ of these financial statements As a consequence, the
financial statements hdve been ptepared on a .gomg concern basis.

13 Non-derivative fi nahc?ﬂl instrumerifs

Non-derivative financial instruments comprise investments in eqmty securities, trade and other.debtors, cash and cash
equivalents, and trade and other creditors.

Trade and other débiors

Trade-and other debtors are:recognised initially at fair value. -Subsequent to'ixitial Tecognition they are measured at
amortised cost using the éffective. interest method, less any impairment losses. ,

Trade and other creditors

Trade arid other creditors ate recognised initially at fair valué. Subsequent to initial recognition they are measured at
amortised cost using the effective interest method.

Inivestmenis in equiity secupities
‘Investments. in subsidiaries are ‘carried at cost less impairment, Investment in- subsidiaries are assessed .at each
reporting. date to- determine whether there is objective eyidence that it is. impaired, A financial asset is ‘impaired if

objective -evidence indicates that a loss event has occurred after the initial recognition of the asset, and that the lass
event had a negative effect on the estimated future cash flows of that asset that can.be estimated reliably.

Investments in debt and equity securities

Investmeénts ‘in subsidiaries are carried at cost less impairment. Investment in subsidiaries -are -assessed 4t each
féporting. date. to determine: whether there is objective evidence that it is impaired. A financial asset is impaired if
objective-evidence indicates. that a loss event has. occurreéd after-thé initial recognition of the asset, and that the- loss
event had a'neégative effect on the estimated. future- cash flows of that asset that can be estimated reliably.

L4 T urhoyer

The Company's-revenue relates to. the provision of services to qther group companies. Revenue is recorded net of
value added tax..

15 Expenses
. Operating lease payments
Payments made under operating leases are recognised in the profit and loss-account on a straight-line basis over the

term of the lease. Lease incentives received are recognised in the profit and loss account as an integral part of the total
lease expense.

1.6 Taxution

Tax on-the profit or loss for the yeal® comprises cuirent and deférred tax. Tax is recognised in the profit and Joss
account except o the extent that it relates to' items recogrised dlrectly in eqmty or other comprehensive income, in
which case it is recognised diréctly in equity or other compréhensive income.

_Current tax is.the' expected tax:payable or recenvab]e on the taxable incofie or loss for the, year, using tax rates ehiacted
or substantively enactéd at thé balance sheet date, and any adjustinent to tax payable.in respect of previous years.
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Deferred tax is provided on temporary differences befween the carrying astounts of assets and liabilities for-financial
reportmb purposes and the amounts used for taxation purposes. A deferred tax-asset is recognised only to'the exterit.
that it is.probable that future taxabje profits will be availabie -against which the temporary difference can be.utilised.

\

2 Tuoinover
3017 ' 2016
£000 £000
Services to-other group companies | - 118;
Total tumover - 118
_All'turnover is for services provided to.and from the UK.,
3 Expenses and auditor remuneration
Included.in profit/loss are the following: .
: 2017 2016
£000 £000
Operating lease réntals - 90
Auditors:remuneration : ' : _ 6 6
Auditors repmuneration: )
2017 2016
£000. £000
Audit of these financial statements )
Amounts receivable: by the Company’s-auditor and its.associates in respect of:
Audit of financial statements.of sub31d|anes of the Comipany 1 1
Taxation compliance services .5 S
6 6
4 Taxation
Recognised in the profit and loss account
2017 .2016
£000 £000
UK: corporation tax - i -
Foreign tax ‘ - -

Total current tax’

Deferred iax . ' .

Tax on profit on.ordinary activities- -




Noteés (continued)

Reconciliation of.effective tax rate -

Result for'the year -
Total tax expénse (including fax on dis¢ontinued opérations)
Profit exé_ludih'g taxation

Tax us ing the UK corpo'raﬁon téx rate of 19.25% (2016 :20%)
UK group relief'surrendered for non-payment -

Total tax expense (including tax an discontinued operations)

The amowit of unprovided deferred tax'is disclosed below::

Tax 10ss carried forwarded
Capital losses carried forwarded

Total unrecognised deferred-tax asset

Helmcr)!l Limited

Annual report and financial statenients

37 December:2017
2017 2016
£000 £000

2017 2016
£000 £000
522 522
732 732
1,254 1,254

The- Company ‘has not recognised any deferred tax asset due to uncertainty over the Company’s futuré

profitability. -

A reduction in the UK corporation tax rate from 20% to- 19% (effective from ) April 2017) was substantively

S

enacted on 26 Ogtober 2015 and an additional reducuon to 17% (effective from 1 April 2020) was substantively-
enacted:on 6 September 2016, This will reduce the Company’s future-current tax charge accordingly

5 Investments '

Costand net book value
At 1 Japuary 2017 and 31 December 2017

The Company has the following investments in subsidiaries:

Shares in
group

undertakings
£000,

6,751

12
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31 December 2017:
Notes {continued)
Country of Class of
Incorporation. shares held Ownership
. 2017 2016
Hemsoott Americas Inc | Us Ordinary 90% 90%
Ipreo. Data Inc * us Ordinary 90% 90%
Ipreo InSite. Inc* ' ‘ uUs Ordinary T 80% 90%
Hemscott Holdings Limited * UK Ordinary 90% 90% .
H Waodward & Son Plc * UK Ordinary 90% ' 90%
Stocks Hotel and Country-Club. Ltd % UK Ordinary. - 90% 90%
Hemscott [nvestment Analysis Limited ** UK Ordinary 90% 90%
*Whally owned subsidiary of Hemscott Americas Inc
*#-wholly owned subsidiary of Hemscott Holdings Limited
6 Debtors
2017 2016
£000 £000
Amounts owed by group undertakings ' 450 606 -
450 606
Dise 'within one year , i 450 606
Due after:more than one year - -
450 606
Amounts-owed by group undertakings are repayable.on.demand and -are‘non-interest-bearing.
7 Créditors: amounts falling due within one year
2017 2016
£000 - £000.
Trade creditors - 32
Accruals and deferred income - 116
Other creditors: . < 8
- 156,
8 Capital:and reserves
2017 2016
£000 £000

Allotted, called up. and fally paid
1 Ordinary shares of £0.05 each : - K

The holders of ordinary shares are entitled to receive dividetids as déclared from time to timé and are-éntitled to one
-vote-per share at. meetings of the- Company

13
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Notes (continued)

11 Operating:léases

Noun-canceliable operating lease rentals are payable as follows: :
2017 2016

£000 £000
Less than one year ‘ . - "
Between one.and five years - .

More than five.years - -

In June 2016 & riew lease was renewed for the London office. space in-the' name oprreo.Limited.A

12 Related parties

During the year the Company did not enter into.any transactions, in'the ordinary-course of business, with-other related
parties,.

13. Ultimate pareat Compzny and parent Company of larger group

“The immediate parent undertaking at 31 December 2017 is Centefpoirit Data LLC, 2 Company incorporated in the
United States of America, The ultimate parent undertakmg at 31 December 2017 was Ipreo Parent Holdco LLC, a
Company incorporated it the United States of America. Copies of the group financial statements whigh include the
results of the Company and its subsidiaries, are available from Ipreo LLC, 1359 Broadway, New York NY10018, US.

Since the atquisition of the Tpreo group by IHS Markit Ltd on- 27 Aligust 2018, the-ultiftiate parént company as of -
-that date is [HS Markit Ltd whose financial.statements ‘dre publicly available. X

14 Accounting éstimates and judgements

The preparation.of financial statements in conformity with Financial Reporting Standard 101 Reduced Disclosure
Framework requires mandgemerit to make judgements; estimates and assumptions that affect the dpplication of
policies and reported annual amounts of assets and liabilities, income and. expenses. The estimates and. associdted
assumptions &ré based on historicdl experience and various other factors that are believed to be reasonable under the
circumstances. Actualresilts may differ from these estimates.

The estimatés and underlying assumptions dre. revrewed ondn onoomg basis. Revisions t6 accouriting estimates are
recognised-in the period in which the estimate is révised if the revision affects that period.

The Company believes the priricipal accounting estimates and assumptions employed in the preparation of thesé
financial statements is. unpau-ment of investments in subsidiaries. The directors consider all available:
informatiofi and fio provisiori and impairmerit loss are recognised during the year (20162 nil):

13 Subsequent.events .
In May 2018, IHS Markit announced its intention to acquire Ipreo from its current ultimate <ontrolling party

Blackstone and Goldmari Sachs: On 2% August 2018 the acqunsmon was -completed. The Ipreg ‘group “including
Hemscott Limited is now 100%-owned by IHS Markit Ltd. :

14




