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Hemscott Limited
Directors’ Report

The directors present ther annual report on the affairs of the group and the eudited financial statements for the year ended 31 December 2011 The registared number of the company s J0027883

On 5th August 2011 the ultmate parant company Ipreo Holdings LLC was acquired by IH Holdings {Cayman} L P ( Parent) and merged into a wholly ownad subsidiary of the Parent, with Ipreo Holdings LLC
continuing as a hmited iabiity company On 20th September 2011 a resiructure of the UK group was completed and the cwnership of the UK subsidianes of Hemscott Limited were transferred from Hemscott
Limited 1o st's own US subsidiary Hemscott Amencas Inc

In addition to the resiructunng steps as noted above @ buy back of the Hemscott Amencas steck fom Hemscott Limited for consideration of $58m was effecied the conswderation being by way of a vendor
loan note The matunty date of the Buy Back loan note 1s 15 August 2018 and it bears interest at a blanded rate of 9 67% The creation of the debt within the group has resulted in the creation of 8 nat hability
positon from that of 8 net asset positon

The directors do not propese a dnadend for the year {2010 £nul)
Review of Business

Principal Activities
Hemscott 13 a leading intematonal suppler of high guality business and financral infermation ard ontine corporate investor relatons solutions to clients in the UK, Europe and North Amanca
Referancas to ‘the Group” below relate to Hamsgett Limitad and to its subsidianes and not to the wider Ipreo group of companies

Results

Revenue growth was 7% year on year (2010 7%) reflecting susta:nable organic grawth and the centinued focus on core products Operating costs decreased by 2% r g general cost afficl

Both revenue and costs continue to be impacted by the strength of the LS dollar against Stering  however the majonty of the group s revenue and costs are dencminated in US Dellar prowiding a natural
hedge aga:nst movements in foreign exchangs

Revenue
Bigdough Capdal Markets

Bigdough our CRM and commuricatons platferm for the capital markets community which now forms the pnncipal part of our revenue has enjoyed continuad and consistent growth of 8% (2010 7%) due 1o
he sustained sales focus on core products and contnuing roll out of updated versions of the product.

Investor Relations Services
Our UK corporate investor retations website business has also performed well increasing by 5% (2010 7%) a sustainable level of growth

Profit

Operating profit for the continutng actvibes of the Graup ncreased year on year from & profit of £308k (2010 restated) to a profit of £2 070k pnncipally due to the organit revenus growth and general cost
afficiancies

The group has no lability to UK taxaton (201G £nif) As at 31 December 2011 the group has UK tax trading losses available to carry forward aganst profits of the same trade of approxmately £4 2m (2010
Cash at the end of the year was £4 6m {at 31 December 2010 £5m)

Net cash inflow from operating activities for the year totaffed £1 2m (2010 outflow of £9 3m) reflecting normal operating actvites compared to 2010 being due to a senes of (ntercompany transactons
adversely impacting oparating cash

The Group s cash 13 invested n short-term deposits and current accounts with the major banks and building societes The treasury strategy is controlled through a Treasury Commitiee of the company’s
parent, compnsing the Chief Executrve Officer and the Chief Financial Officer and operates i accordance with the documented policies and procedures approved by the Board

Future developments

Despite dificult trading condttions the business continues to grow reflecting the strength of our core preduct and contnued innovation and evolution of tt. Investment in sales resources and the product 1s
reflocted i thus growih and we expeact the growth to continus at this modest pace for the foreseeable future

Bank financing

On August 5th 2011, Kohiberg Kravis Roberts & Co L P ("KKR™) complated its acquisibon of Ipreo Hotdings LLC ("lpreo™  As part of the financing of the acquisizon Ipreo entered into a new $135 million
senior secured credit facility (¢consisting of a $115 mifion term loan and 2 $20 mitlon revolver) and issued $70 mifion of sentor subordinated notes  The revolver was undrawn at close  Ipreo s previous BMO
$70m credit faciity was repaxd as part of the KKR transaction and replaced with (ntercompany funding

Financial and non-financial KPI's

The Group has always measured tself prmanly on financial KPI's denved from the profit and loss cashfiow and balance shest which are commented on in this business review  Another irnpertant KPI for the
group Is the level of deferred income which at 31 December 2011 was £8 3m {2010 £7 5m)

Employees

The Group places conuderable vatue on the nivolvement of it armployses and keeps them informed on matters affecting thern as employess and on the vencous factors affectng the perfermanca of the group
Thus 13 achieved through formal and informal meetings The Group operates an equal opportunites policy and 1s opposed to any form of less favourable treatment afforded on the grounds of for example
disabihty gender race sexual crisntaten or religion

Research and davelopment

The company continues to invest signrficantly m product devel it. The b of H +Dweal and Marketpipe as part of the Iprec group in 2006 has brought together a complimantary set of
products designed to sarve the nvestment community Research and development continues to be focused on integrating and further enhancing the prodycts of the three companies as well as enhancing a
number of back affice systems

Risks and uncerta:nties

There are nsks and uncertainties relevant to the Group & business The factors Iisted below are among those that the Group thinks could cause the Group ¥ actual rasults to differ matenally from expected and
histoncal results

FRisk that R&D will not defver commercially successiul new products
Continted devetopment of commercially viable new products is crtical to the Group s abisty to grow and stay ahead of the competitan Developing new products 13 a costly lengthy and uncertam process New
products may appear promising In development but, after signficant nvestmant may have imided commercial Succoss

Third party competiton
The Group operates in highly competitve businesses Significant productinnovatons techrucal ach or the nter of pnce compeuban by comp s could adversely affect the Group s operating
results




Hemscott Limited
Directors’ Report continued

Retliance an mforrnalion technology
The Group 13 dependent on infermation technology systems including Internet-based systems for intemal communication and delivenng products and services (o customers Any significant disruption of these
systerns whether dus t¢ computer viruses or other outside incursions could matenafly and adversely affect the Group's operations

Exposure to foreign exchange fluctuations
The Group cenducts a substantiat portion of its operations autside the UK primarnily in the US and Europe Fluctuations in exchange rates between Stering and the US dollar / Euro ¢ould materially affect the
Group & financial rasults

Human resocurces
The Group has approximately 116 employees (2010 116 empioyees) in the UK, and US Failure to continue to recnint and retan the nght people and maintain a culture of compliance could have a signriicant
adversa effect on the Group

Bank and other financing

New Yong term debt financing was established in cennection with the acquistion of Iprec Holdings LLC by IG Holdings { Cayman) L P consisting of a $115 milhen term loan and a $20 millon revetver Thig
facility 18 secured by all of the assets of Ipreo Holdings LLC and tt subsidianes and contans financiat  and nen financial covenants and negatve covenants At December 31 2011 Iprec Holdings LLC s in
complance with all cevenants Tpre9 s previous $70m credit facility was repaid as part of the KKR trangaction

In additon as part of the restructure the greug entered into two new loans with other group companies  The two loan notes totalling $41 885k mature en August 15th 2018 and beer interast at a blended rate
of 9 67% compounded sami anually en Apnl 30 and October 31 each year

Directors

Gary Bran Dockray
Paul Lucas

Scott Gansles

Dyectors Indemnity

The campany's Articles of Association provide subject to the provisions of UK tegistabon an indemnity for directors and cofficers of the company m respact of liabilihes they may incur in the discharge of their
guties or In the exercise of their powers ncluding any habiliies relatng to the defence of any procesdings brought against them which relate to anything done or crmitted or alleged to have been done or
omitted by them as officers or employees of the company

Approprate directors and cfficers hability insurance cover)s in place in respect of all of the company & directers

Our previous auditors Mazars LLP resigned durmg the year and the directars apponted KPMG LLP to fill the casual vacancy ansing  Pursuant to s487 of the Companies Act 2006 ¢he asuditors will be
deemed to be reappomntad and KPMG LLP will therefore contnue in office
Chantable and Political Donations

Chantable donations of Emil were made dunng the year (2010 £nil) Mo polihcal donations were made dunng the year (2010 £nil}

Statement of Directors’ responsibilities

The dirsctors are respensible for prepanng the Directors' Report and the financial statements in accordance with applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year  Under that law they have slected to prepare the group and parent company financial statements m accordance with
UK Accountng Standards and applicadle law( UK Generally Accepted Accounting Prachice)  Under company law the directors must nat approve the financial statements unless they are satsfied that they give
a true and farr view of the state of atfars of the group and parent company financial statements and of the profit or loss for that pencd In preparing each of the group and parent company financial statements
the directors are required to

- select suitable accounting policies and then epply them consistently

- make judgements and accounting thatarer ble and prudent

- state whether applicable UK Accountng Standards have been fellowed subject to any matenal departures disclosed and explamed in the financial statements and
- prapare the financial staternents on the going concem basis unless it 1s Inappropnats to presumea that the group and parent company will continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan the company $ transactions and disclose with reasonable accuracy at any time the financial
position of the company and enable them to ensure that the financial statements comply with the Companies Act 2008 They have general responsibility for taking such steps as are reasonably open to them fo
safeguard the assets of the group and to pravent and detect fraud and other sregulantes

Auditors
Each of the persons whe :s a director at the date of approval of this repert confirm that
- so far as the director 1s aware there 1s no relevant audit infarmation of whieh the Company's auditors are unaware and

- the director has taken all the steps that he aught to have taken as a direttor n order to make himseif aware of any relevant audit informatien and te establish that the Company s audrtors are aware of that
information

By ord the Board Registered Office
Paul Lucas 1st Floor

Director Castle House
Date 37 - 45 Paul Strest
Company number 27833 Londen EC2A 4LS

United Kingdem

3™ Novense 01




Independent auditor's report to the member of Hemscott Limited

We have audited the financial statements of Hemscott Limited for the year ended 31 December 2011 set out on pages 6 to 17 The financal reporting framework that has been applied in ther
preparation 1s apphcable law and UK Accounting Standards (LK Generally Aocepted Accounting Practice)

This report Is made solely to the company’s members, as a body in accordance with Chapter 3 of Part 16 of the Companies Act 2006 Our audit work has been undertaken so that we might state to
the company's members those matters we are required to state to them n an auditor's report and for ne other purpose  To the fullast extent permitied By law, we do not accapt or assume
respensibility to anyona other than the company and the company 3 members as a body for our audkt work for {his report or for the opirions we have fermed

Respective responsibilities of directors and auditors

As explained more fully in the Directors' Responaibilittes Statement sel out on page 4, the directors are respons:ble for the preparation of the financial statements and for being satisfied that they give
a true and fair view

Qur responsibility 1s to audit and express an opinion on, the financtal statements in accordance with applicable law and Intemational Standards on Auditing (UK and ireland} Those standards require
us to comply with the Auditing Practices Board's {APB s) Ethica! Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statemenits 1$ provided on the APB s website at www frc org uk/apb/pnvate cfm

Opinion on the financial statements

In our opinion the financial statements
give a true and fair view of the state of the group s and the parent company’s affairs as at 31 Decamber 2011 and of the group s loss for the year then pnded,
have been properly prepared in accordance with UK Generatly Accepted Accounting Practice and
have been properly prepared in accordance with the requirements of the Companies Act 2006

Opinion on the other matter prescribed by the Cornpanies Act 2008
In our spinion the informatien given in the Directors' Report for the financial year for which the financial statements are prepared 13 consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us 1a report 1o you if 1n our opiruon
adequate accounting records have not baen kept by the parent company or returns adequate for our aucit have not been recerved from branches not visited by us or
the parent company financial statements are not In agreement with the accounting records and returns, or
certain disclosures of directors remuneration specified by law are not made or

va &!l the information and explanaticns we require for our audit

John C Bennett { Sen:or Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

15 Canada Square

Londan

E14 5GL

"'f ”odm‘d o,




Consolidated profit and loss account
For the ysar ended 31 Dacernber 2011

Hemscott Limited

Notes Restated
2011 2010
£ 000 £000
Tumever 2 20 885 19522
Operating axpenses 3 {18 815) (19213
Operating profit B 2070 309
Interast racalvable and similar income 4 495 451
Interest payable and svrilar charg: 5 2101) {75}
Pr i{ } on ordinary before 464 {15}
Tax charge cn profit/ (loss) on ordinary aclivies 8 {1,408) (1107
loss for the financial year 17 [945) (1122}
All operations in the current financial year ars contnung
Consoclidated statement of total recognised gains and losses Restated
For the year snded 31 Decemnber 2011 2011 2010
£ 000 £000
Lass for the financial year (945) (1122)
Currency iranslation differance on foreign cutrency net invastments [494) {113}
(1.438) (1 235}
Pnor year adjustrent 2,384
Total profit /{losses) recognised relating to the period and since last annual report and financial statements 945 (1 235)




Hemscott Limited

Consolidated balance sheet Restated
31 Dagember 2011 2011 2010
Notes £'000 £000
Fixed assets
Goodwlll 9 7968 10709
Tangible assets 10 502 911
Investmants 11 155 155
8923 11775
Curremt Assets
Dabtors - amounts falling due within one year 13 1261 24677
Debtors + amounts falling due after one year 13 7,294 T713
Cash at bank and in hand 4612 4,959
33,157 37349
Craditors Amounts falling due within one year 14 (18.893) {13 569)
Net current assots 14,164 23,780
Total assets leas cument llabilities 23,087 35,555
Creditors Amoumts faling due after mors than one yesr 15 {41,903} {11 038)
Net !llabllltln;l_asm {18 8186} 24 517
Capital and reserves
Called up share capiial 16 3660
Capttal redemption reserve 17 1513
Other reserves 17 - 1703
Profit and loss account 17 {13,816} 17,641
Shareholder's funds - equity 17 {18 816} 24 517

The financial statements were approved by the board of directars on |3M m} @\m 9/0\ ')__

Paul Lucas
Director

and signed on its behalf by




Company balance sheet

Hemscott Limited

31 December 2011 2011 2010
Notes £000 £000
Fixed Assets
Investmenis 12 5,751 16,477
6751 16 477
Current assets
Debtors amounts falling cue within one year 13 162 1303
Debtors - amounts falling due after one year 13 15% 159
Cash at bank and in havg # 11
332 1473
Creditors Amounts faling dua within one year 14 (246) 2613)
Net current |iabilitles 25 (1,140)
Total assets less current {labilitias 8,837 15 337
Creditors  Amounts falling due after more than ane year 15 (213}
6,837 15 064
Capital and Resarves
Cal'ed up share capital 16 3689
Cap:tal redemption reserve 17 1613
Cther reserves 17 4839
Profit and loss account 17 6,837 1,252
Sharsholder's funds - equity 17 6,837 15 D54

The | ts wene app d by the board of directars on ‘ gﬂ’\ NOU E:mgm lo\ ’2—

Paul Luﬁr/.

Diractor
Company number 27833

and signed on s beha'fl by




Consoclidated cash flow statement

Hemscott Limited

For the year snded 31 Dacember 2011 2011 2010
Nectes £000 £000
Net cash inflow I (outflow] from operating activities 18 1208 (9322)
Returns on Investments and sarvicing of finance 19 {375) (344)
Taxation 19 {550} (1501}
Capital expenditure and financial Investments 19 {628} (330)
Cash outflow before 2 nt of liquid r and financing {345} (11 497
Financing 19 14 155
{Decraaselincrease in cash In the year 20 {345) 2 658




Hemscott Limited
Notas to the Financial Statements
For the vear ended 31 December 2011

1 Principal accounting policies

The accounts have been prepared under the histoncal cost convention and In accordance with applicabls accounting standards and have been prepared on the going concern basis  The entty
recelves financial support from its ulimate parent comparny Ipreo Holdings LLC  as explhcitly stated in the Lelter of Support addressed to the Board of Directors of the company dated Sth
November 2012 The drectors consider that the group 1s able to meet s habilites as they fall due and the preparation of the accounts on a going concem basis 1s appropnate

Basis of accounting
The financial statements have been prepared under the histoncal cost convention and in accordance with applicable accounting standards

Basis of consolidation
The group financlal statements consolidate the financial statements of the company and its subsidiary undertakings drawn up to 31 December each year The results of subsidianes acquired or sold
are consobdated for the penods from or to the date on which control passed Acquisiions are accounted for under the acquisibon method

with effect from 15 August 2000 the company then named Brdgend Group ple became the legal parent company of Hemseott Holdings Limited and its subsidiary undertakings in a share for
share transaction Due to the relative values of the companies reverse acquisitan accounting was adaopted as the basis of consolidation Bndgend Group ple was brought into the consolidation
from 15 August 2000 the date of the reverse acquisition at far values at that date and the reserves of the Group are based on the pre-combination reserves of the Hemscott Hotdings Limited
group

Prior year adjustment

In 20110, the group recognised t error a £2 07t 000 accounting charge n relation to share based payments Upon reassessing the terms of the arrangement the Directors concluded that the
company did not have an obligation to settie the share based payment As such the arrangement qualifies as a equely settled share based payment and the charge which was calculated on a cash
settled basts was therefore recorded in error The comparatrves have been restated accordingly and the net effect of the adjustment has been to ncrease net assets by £2 383 000 at 31 December
2010 Net assets at 1 January 2010 have also increased by £313 000 as a result of reversing the bability for share based payments transactions that were recogrised n earlier penods

Tumaver

Tumover the portion of invoicing that relates to the financial reporing penad represents amounts receivable from customers for goods and services provided in the normal course of business net
of VAT and other sales related taxes Sales under contracts covenng future penods which are invoiced quarterly or annually in advance are defered and credited to the profit and loss account
over the penod to which they relate

Goodwill
Goodwll ansing on the acquisition of subsidiary undertakings and businesses representing any excess of the fair value of the consideration given over the fair value of the identifiable assets and
labilities acquired 18 capialised and wntten off on a straight ine basis over its useful economic Iife of tan years Prowiston s made for any smpaiment

Tangible fixed assots
Tangible fixed assets are stated at cost net of deprecsation and any provision for impairment. Depreciation 1s prowided on all tangible fixed assets &t rates calculated to wnte off the cast less
esumated restdual value of each asset evenly over ¢s expected useful Iife as follows

+ Short leasehold properties - over the term of the lease
« Computer equipment and sofh ({including capitelised cost assets) - three years
+ Fixtures and fittings - three years

Investments
Foxed asset mvestments are shown at cost less provision for any impatrment

Taxation
UK corporation tax is provided at amounts expected to be paid or recovered using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date

Deferred tax 1s recognised in respect of all tming differences that have onginated but not reversed at the balance sheet date where transactions or events that result in an obligation to pay more tax
in the future or & nght te pay less tax \n the future have occurred at the balance sheet date Timing differences are differences between the group s taxable profits and its results as stated in the
financial statements that anse from the inclusion of gains and losses in tax assessments n penods different from those in which they are recogrised in the financial statements

A net deferred tax asset s reganded as recoverable and therefore recogmsed only when on the basis of all avalable evidence it can be regarded as more likety than nol that there will be sutable
taxable profits from which the future reversal of the undertying tming differences can be deducted

Deferred tax 15 measured at the average tax rates that are expected to apply in the penods in which the hming differences are expected to reverse based on tax rates and laws that have been
enacted or substantively enacted by the balance sheet date

Foreign currency

Transactions in foreign cumrency are recorded at the rate of exchange at the date of the transaction or if hedged, at the forward contract rate  Manetary assets and habikbes denominated in foreign
curmencies at the balance sheet date are reported at the rates of exchange at that date These translation differences are dealt with in the profit and loss account

For consolidation purposes, the profit and loss accounts of the foresgn subsedianes are translated nto stering st the average rate of exchange for the year and the balance sheets are translated mnto
sterling at the closing rate of exchange and where apphcable the diference ansing from the translation of the opening net investment in subsidianes at the closing rate s taken directly to reserves




Hemscott Limited

Notes to the Financial Statements continued
For the year ended 31 December 2010

Loases

Assets obtamed under finance leases and hire purchase coniracts are capstalised at ther fair value on acquisiion and deprecratad over therr estmated useful ves  The finance charges are
allocated over the penod of the lease in proportron to the capital element outstanding

Rentals under operating leases are charged on a straight line basts over the lease term, even if the payments are not made on such a basis Benefits recewed or recevable as an ncentive to sign
an operating lease are similarly spread on a straight ine basis over the lease term except where the penad to the review date on which the rent is first expected to be adjusted to the prevailing
market rate 1s shorter than the full lease term In which case the shorter penod 1s used

Deovelopment costs

Design and content development costs are capitalised to the extent that they lead to the creation of an endunng asset, wiich delvers benefils at least as great as the amount capitalised If there 1s
insufficient evidence upon which to base reasonable esumates of the economic benefits that will be generated in the penad until the design and cantent are next updated the costs of developing the
design and content ane charged to the profit and loss account as incurred

Amortisation 15 provided on capitalised costs at rates calcutated to wnte off the capitalised cost of the assets evenly over the useful fife of 3 years
Presentation of company profit and loss

As permitted under Section 408 of the Companies Act 2006 the company has not presented ifs own profit and loss account which 1s presented to the beard 2nd approved at the date of signing
these accounts

2 Segmental reporting

2011 2010
£ 000 £:000
Bustness mformation services 20,885 19 522
20,885 19 522
2011 2010
Geographical segq ] £000 £'000
Tumover by erigin
Europe 3,188 2943
North Amenca 17,699 16,579
20,885 19 5§22
The umover by destination 15 not matenally different to that by ongin
Restated
3 Operating expenses 2011 2019
£'000 £'000
Staff costs {note 7) 6,915 7245
Other external charges 8,885 8 586
Depreciation and amorisaton 3,015 3383
18,815 19214
Having regard to the nature of the pany's b the lysis of operating costs as prescnbed by the Comp Act 2006 1s not meamningful In the circumstances as prescribed by section
410, the Directars have adapted the prescnbed format to the requirements of the Company's business
4 (nterest receivable and similar income 2011 2010
£'000 £'000
Interest on intercompany loan 495 M
Faresgn exchange gain - 20
495 451
§ Interest payabkle and similar charges 2011 2010
£'000 £'000
Loan nterest payable 940 775
Interest on mtercompany loan 1,149 -
Foresgn exchange loss 12 -

2101 775




Hemscott Limited
Notes to the Financial Statements continued
For the year ended 31 Dscember 2011

8 Oparating {lozs) profit Rastated
2011 2010
Operating (loas)/ profit)s stated afier charging £000 £000
Depraciation on ownad assats and capitalised devalopment costs nots 10 735 110%
Amortsation of geodwill note @ 2709 2278
Operatng lease rentals-iznd and bulldings 18 L
Fees pad to KPMG /Mazars LLP for the aucit of the group nd company financial statements 17 17
Feas pard to KPMG/ Mazars LLP for the audit of ries pursuant to legistabon 57 7
7 Staff costs and directors remuneration
2011 2010
The average monthly nurnber of emplayses (including executive directors) was number number
Sales and marketng 40 40
Caontent end editonal as 38
Product Development 4 3
Information technclogy 17 18
Administratien 17 18
116 118
Restatad
201 2010
Siaff costs {including executive directors} E 000 £'000
VVages and salanes 8,124 8 480
Social secunty costs 545 545
Lther panswon costs 245 219
5,915 7 244

The directors of the company are also dirsctors of othar sntties 1 the wider Ipreo group and their smatuments are disciosed in the financial statements of those enuties a3 appropnate It 1s not practical to allocats the

amount paid to the directors for thew servicas as diractors of thia company

8 Taxation
{a) Analysis of charge in the pencd

20m 2010
Current Tax £1700 £000
UK comporation tax on profits for the penod -
Overseas corporation tax thame 1659 1734
Prior year ad {511) -
Curreni tax charge for the ysar (sse (b) below} 1,143 1,734
Dafarred Tax
Ongination and reversal of temporary diferances 281 (627)
Tota) deferred tax 261 _{(827)
Tax charge on {loss) profit on ordinary activitles 1,409 1107
(b} Factors affecting tax charge for the year

Restated

The tax sssessment for the penod s higher than the standerd rate i the UK (26 5 per cant)  The differences ars explained below 2011 2010

£000 EQ00
[Loas) profit on ordingry acthabes befors taxation 484 (2 DBE)
(Loss)profit on ordinary actvibes muttipied by standard nets of corporation tax m the UK of 26 §% (2010 28%) 123 {554)
Effecty of
Expenses not deductble for 1ax purposes  pnmanly goodwall amorbsaton 842 1400
Naor taxable income {3
Depraciation/ amert:sation \n excess of capital sllowences - 12
Rate diffarences on cverseas samings 589 433
UK group rehsf claimed for no payment 81 48
Utilisation 4Craation} of UK tax losses not recognised 04 (11)
Cther emporary differences (258) 438
Adjustment i réspact of pnof year (511)
Current tax charge for the year 1348 1734




Notes to the Financial Statements continued
For the year anded 31 Decembaer 2011

Hemscott Limited

[c) Deterred tax 2011 2010
Thae deferred tax included In the balancs shest is ax follows E0O0 E000
Inciuded in debtors-amounts faling due within one year 492 501

Included th creditors-amounts fating due withi one year {571) (319)
Totzl recognised deferrad tax atset! (liability} {79) 182

Accelerated capital allowances {558) (325)
GOther termporary differancas 480 507
Total ecognised deferred tax assev (fability) (78) 182

Defarmed tax liability &t the start of the year 182 430)
Exchange differsnce - {15)
Deferred tax credit for the year {261) 627
Total a deferred tax azzed ([labiity) 73) 122
The amount of unprovided deferred tax is disclozed below

Accalarated depraciation T 80
Other temporary differences 29 27
Losses camed forward 1,065 a7
Capital losses carried forward Lalb] 988
Total umtcﬂnlud deferred tax asset 2,033 2074

Unrecognised deferred tax

The 2012 Budgei on 21 March 2012 announcad that the UK corporatron tax rate wall reduce to 22% by 2014 A reduction i the rate from 26% to 25% (effective from § Apnl 2012) was substantively enacted on 5 July
2011 and further reductons to 24% ( effective from 1 Apnl 2012) and 23% {effective from 1 Apnl 2013) were substantively snactad on 26 March 2012 and 3July 2012 respecirvaly
This will reduce the group $ future current tax charge accordingly and further reduce the unrecognisad deferred tax hability {(which has been celculated based on the rate of 25% substantrvely enacted at the balance

shest date} by E172K.
¥ Goodwill
£000
Cost
At January 2011 27 496
Exchange adjustment 24
At 31 Decamber 2011 27,520
Amortisation
A1t January 2011 16 787
Charge for the yoar 2709
Exchange adjustments 58
At 31 December 2011 19,554
Net book value at 31 December 2011 7 966
Nat book value at 31 December 2010 10 708
10 Tangible fixed 233ets
Short lsasehold Computsr
proparty and Equipment and

Group fixtures Scftwars Total

£000 £000 £ 000
Cost
A1 January 2011 440 5287 5827
Addiions 827 627
Disposals {387) (387
Exchange adiustments 10 0
At 31 December 2011 440 5637 6,077
Dapreclation
Al 't January 2011 427 4 483 4916
Charge for the year 13 722 735
Disposats - {387) {380
Exchenge adjustments - 11 1
At 31 Decamber 2011 440 4,835 5,275
Net book value &t 31 December 2011 202 802
Nat book valus Al 31 Decembar 2010 23 294 821

Company

The comparty does not have any (ixed assats




Hemscott Limited

Noptas to the Financial Statements continued
For the year ended 31 December 2011

11 Investments

Percentage of
Subsidiary undertzkings Country of Incorporation Principal Activity shares held
Hemscott Amsncas Inc United States of Amenca Holding company 100%
bigdough com in¢” United States of Amenca Provider of business and financial information 100%
Hemscott Holdings Limited® United Kingdomn Sales Agent 100%
H Woadward Pic® United Kingdom Cormant company 100%
Stocks Hotel and Country Cluk Limited” United Kingdom Dorrnant company 100%
Hemscott Invesment Anatysis Limited United Kingdorn Dormant company 100%
* whoilly owned subsidiary of Hemscott Amencas Inc
= wholly owned subsidiary of Hemscott Heldings Liruted
Group fixed asset investments £ 000
Cost and NBV a1 1 January and 31 D bar 2011 155

12 Company fixed asset investments

Shares in group Loans to group

undertakings  undertakings Total
£'000 £000 £'000
Cost at 1 January 2011 14 608 18300 33908
Disposal {632) (36 800) (17 432)
Sale of assats to subsidiary (7,225) (2,500} {9.725)
At 31 December 2011 6,751 - 6,751
Provizion for impairment at 1 January 2011 (632) (16799) {17 431}
Sale to subsidrary of investments 832 16,799 17,431
At 31 Dacember 2011 - - -
Net book value at 31 December 2011 8 751 - & 751
Net book value at 31 December 2010 13,976 2,50 16,477

Dunng the year Hernscott Lirnited transferred its ownarship in the UK subsidanes to Hemscott Amencas Inc itself a 100% owned subsidiary of Hemscott imited As a rasult the value of the investment and provisions

aganst the investments ware wntten off

13 Debtors Group c
2011 2010 2011 2010
Amounts falling due within one year- £000 £000 £ 000 £1000
Amounts owed by group companias 15816 19 439 41 1178
Trade debtors 4 605 3083 - -
Defarred taxaton 501 - -
Comparation tax - 764 - -
Other taxation and social sacunty 19 2
Other debtors 17 168 -
_Prepayments and accrued incomé 813 702 102 102
21 251 24 677 162 1303
Group Company.
2011 2010 2011 2010
Amounts falling due after more than one year £000 £000 £000 E£000
Amounts owad by group companies 7118 7112 - -
Other debtors 176 601 158 159
7 294 7713 159 159
14 Creditors Amounts falling due within one year
Grovp Company
2011 2010 201 2010
Other creditors £000 £000 £000 £ 000
Trade creditors 9% 144 2 63
Amounts owed to relzted undertakings 9 840 1 580 -
Amaounts owsd to group undertakings - 224 2430
Deferred taxation 79 319 -
Current corporation tax - 187 -
Other taxation and social secunty 197 74 -
Bank leans and overdrafts . 2800 -
Other crediters 47 80 -
Accruals and deférred inceme 3850 8,375 20 0
18,993 13 569 245 2513




Hemscott Limited
Notes to the Financial Statements continued
For the year anded 31 Decernbar 2011

15 Creditors Amounts falling due after more than one ywar

Group Company
2011 2010 2011 2010
£000 £000 £000 £'000
Bank laan - 11019 - -
Loan to group undertzkings 41,885 - -
Qther craditors 18 19 - -
Amgunis owsd 1o group undertakings - 273
41,803 11,038 - 273
Bank loan

New long term debt finanang was established tm connecton with the acquisibion of 1preo Hokiings LLC by IG Holdings { Cayman) L P consistng of a $115 emillion term Joan and a $20 midlon revolver This facdity 1s
secured by all of the assets of ipreo Holdings LLC a&nd it subskhianes and contains finsncal  and non financal covenants and negative covenants At Decemnber 31 2011 Iprea Holdings LEC 13 in complianca with all
covenants |preos previous $70m credd facdity was repaid as part of the KKR transacion
The two loan notes totalling $4 1 885k mature on August 15th 2018 and bear interast at & blended rate of 9 67% comgpounded sem anually on Apnl 30 and Octobar 31 each year

Group Company
201 2010 20 2010
External borrowing are repayable as follows E'000 £000 £ 000 £000
Betwann ona and two ysars - 2 800 - 273
Betwean two and five yoars - 8219 -
After live years - -
- 11019 - 2713

On Augusi 5th 2011 Kohlberg Krawvis Roberts & Co L P ("KKR™) completed its acquisition of Jpreo Holdings LLC (Tlprea™}  As part of tha financing of the scquisiton |preo sntered into a new 3135 mullion senicr
secured cradit facility (consistng of a $115 million tarm loan and a $20 midbon revolver) and (ssued 570 midlion of senior subarcinated notes The ravoiver was undrewn &t close  The previcus debt was rapad by the

group s paren! undertaking and replaced with intercompany financing

16 Called-up share capital 2011 2010
£ 000 £000

Alfiotted catled-up and fully pad
1 ardinary share of Sp each (2010 73 153 768) - 3 660

To the group r the orctnary shars capital of the Company was rsduced by special resolution 10 ene ordingry share of 5p wath all gthar capital being transfarred to the profit and loss account.
17 Iintlor of ¢ in sh 8 funds and reserves
Capital
redemnption Profit and loss

Share capital  Share pramium resarye  Other reserves account Tota)

Grou) £000 £000 £000 £'000 £000 E'000
171 January onginal restated for prior
year adjustment of £2 383k 3660 1813 1703 17634 24510
Currency translaticn differences on foreign currency net
Investments - {404} (494)
Wiite back of Investment {Hemscott Lirmited in Hamseott
Heldings Limited ) - 6936 {6 936)
Share issue 7104 - {7 104)
Disthbution to parent - - - (41 887} {41 8870
Transfer io distnbutatiie reserves (3 680) 7 104) {1513) 1 535) 13 812
Retained loss for year - - - - {945} (945)
At 31 December 2011 - - {13 816) {18,816}
Capltal
redemptlon Profit and loss

Share capital  Shars pramlum razserve  Other reserves account Total
Company £900 £000 £000 £'000 £'000 E'000
At 1 January 2011 3660 - 1513 B&39 1252 15084
Share 133ue 7104 - {7 104)
Capital reducton (3 660) (7 104) {1513) {15358 13,812
Pustnbution to parent . - - (41 887) (41 887)
R loss for year - - 33,660 33,660
At 31 Dy b ar 2011 - §,837 8 837

Cunng 2016 & group uchion was p foll g the acq

the distnbution in kind provision of the Companies Act Sacton 846 the same instrument was disinbuted to the company s own parent undertaking
As perrtted under Secton 408 of the Compames Act 2006 the company has nol presentad s own profit and loss account

1 of lpreo Holdings LLC by KKR  As part of this reconstructon a £41 9m loan note was distnbuted by HAI to the company  As permitied by

18 Reconciliation of operzting loss to operating cash flows Restated
01 2010
£000 £000
Operating profit 1,010 309
Depreciation and aszet disposals 738 1105
Amorbsation 2,278 2278
Dacraass / (Increase) in dabtors 2,479 (12 541)
Decraase in craditors {8,35%) {473)
Net cash inflow! {outfiow) from operating activities 1,208 {9 322)




Notes to the Financial Statements continued

For the vear andad 31 Decambsr 2011

19 Anatysis of cash flows

Hemscott Limited

o1 2010
£000 £000
Returns on investmants and sarvicing of finance
Interest receivuble of retated party loan - FEl]
Intsrest elernent of external loan {375} @75
inerest paid (375} (344)
Taxation
Foregn tax pakd {550} {1.501)
Net cash mflow/ {outflow) {550} (1501}
Caprtal and fi ial i
Purchase of tangibla fixed assets and development costs capitatyed 628 230)
Net cash outfiow {628) {339
2011 2010
£000 £000
Financing
Repayment of axsiing externgl loan (4 189)
New loan 13818
Raduction in related party loan raised 4525
Net cash {outfiow) nflow. 14185

Following the acqumsiion of the group s parent undertaking el extemal bank cebt was settied by the group's parent undartaking Ipreo Hoklings LLC and replaced by a new irtragroup lending faclity Accordmgly the

company was from = loan ablig: Thess were with Intercompany funding which 1 viewed by the Dwacters as a component of working capital
20 ysis and ion of in net debt
Non cash Exchange 11 December
1 January 2011 Cash flow movemants movemants on
£ 000 £ 000 £000 £000 £000
Cashin hand at bank 4,859 {345) 4614
4959 (245) [y
External loan (2 300) 2800 -
Retated party loan 712 T2
Debt due sftar ona year (11,048 11,018 -
Nat debt [1748) (345) 13 815 11,726
Reconciliation of movemant in net debt 2011 2010
£000 £000
(Decrease)increass in cashin the ysar {345) 2658
Increass in net funds resulting from cash flows {345) 2858
Non-cash flow mevements 13819 -
Change in nat dabt resuibtng from cash flows - 14155
Transtaton difarence - 385
Increase in nat debt in the year 13474 17188
Net debt brought forward {1,748) {18845}
Net debt crivied forward 11,728 {1748}
21 Lezyms 2011 2010
Land and Land and
buildings blldings
Group £000 £000
Expiry date
between two and five years 448 432
449 432

22 Commitments

The company doez not have any capital commitments 2010 £nif) of rateral off-balance sheet arrangemants (2010 £nl)
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23 Related party transactions

Name of connected party Dascription of transaction during the year
1prec Holdings LLC Transacbons in the ordinary course of business
Centerpoint Data LLC FX movemnent on intercompany balancs

i-Deal LLC Interest und capital repayment of Wells Farge loan

Creaton of new loan with BMO via ideal LLC

Financng end repayment cost of lcan with BMO

Repaytsnt of BMO loan

Sennces provided by parent pary on babaif of Yy
Cash tranafers to parent company

Transactorma In the erdinary course of business

preo Limited Transactons in the crdinary course of business
Marketpipe Limited Transactions in the ordmary course of business
tprao Capitaibridge Limited Tranaachons in the ordnary coutsa of busiess
Ipreo Vision LLC Transactons n the ordinary course of business

FX movemant on intercampany balance

24 ULTIMATE PARENT COMPANY AND PARENT UNDERTAKING OF LARGER GROUP OF WHICH THE COMPANY IS A MEMBER

Restated Restated
" Fromi(to} «t 31 b
during 2011 during 2010 2011 2010
£000 £000 o0 £000
733 134 oy 0
(49} ) 1,541) (1542)
. “291) 18.229) 8521
- 14 548
{1023} ®on
(11 110} .
2,343 -
T 707 -
15,381) (55) .
1,848 1888 57 1872
[2491) (1 853) {2,047} prr
1478 1341 5,328 3B
2017 1541 47469 2752
8 .

The largest group in wisch the results of the Compary and Group e consolidated 1s that headsd by [preo Hokiings 1L ieorporated in the US  The smallest group in which they are consolidated is that headed by
Hemacott Limitad incorperated o the UK No other group francial statements mclude the results of the Company os Group  The consolicated financial statements of the Hemscott Limz#ted group are svatable 1o the
public and may be obtamed from 15t Floor Castle House 37-45 Paul Straet EC2A 4LS Those of Ipreo Holdings LLC wre not publicly smilnbis




