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Hemscott Limited
Directors’ Report

The directors present their annual report on the affairs of the group and the audited financial statements for the year ended 31 December 2010 The registered number of the company 1s
00027883

Review of Business

Principal Activities

Hemscott 15 a leading ntermational supplier of high qualty business and financial information and onfine corporate nvestor relatons solutions to clients n the UK Europe and North Amenca
References to "the Group" below felate to Hemscott Uimited and to its subsidianes and not to the wader Iprec group of companies

Results

Revenue growth was 7% year on year {2009 13%) reflecting sustanable organic growth and the continued focus on core products  Operating costs increased by 24% largely due to the cash
settled share based charge of £2 072k (2000 £194k) and a continued nvestment in the sales resources reflected i the £806k increase m wages and salanes

The Group incumred a charge in relation to cash seitled share based payment charge of £2 072 000 (2009 £184 000) dunng the year as noted ebove The scheme awards units o employees
which entiila them io recerve a cash distribution inked to the appraciabion in value of the Ipreo Haldings group when the ultimate controling party VS8&A Equibies 111 LLC no longer controls mors
than 50% of the |preo Holdings group (referrad to as the Realzation Event) The increase in the charge compared with the prior year 15 due to the proxmity of the Realization Eventin 2011
and an increase in the estmated vahee of the Ipreo Holdings group based on bids fecerved from potential purchasers at the year end

Revenue
Bigdough Capital Markels

Bigdough our CRM and communications platform for the capital markets community which now forms the princ:pal part of our revenue has enjoyed continued and consistent growih of 7%
{2009 8%) due to the increased salas focus on cofe products and continuing roll out of updated versions of the product

invesior Relalions Services

Our UK corporate investor relations wabsite business has also performed well increasing by 7% (2009 26%) reflecting to a certain extent the trend for nformation requirements by the market
dunng difficult trading tmes

Profit

Profit for the conunuwing actvittes of the Group before interest tax depreciation and amortsation (EBITDA} decreased year on year from £4 5m to £1 6m despite sobd revenue growth due
pnncipally ta tha cost of the cash settied share based payments as noted above

The group has no hability to UK taxation (2009 £nil} As at 31 Decembaer 2010 the group has UK tax trading losses avalable to carry forward agamst profits of the same trade of appreximately
£3 6m (2008 £4 4m)

Cash at the end of the year was £5m (at 31 December 2009 £1 9m)

Net cash outflow from operating activities for the year totalled £8 3m {2008 inflow of £5 8m), due to the increase in mtercompany debtors from Ideat LLC as joint pnncipal of the new loan facility
with BMO

The Group's cash 18 iInvested in short term deposits and current accounts with the major banks and bulding societies The treasury sirategy 1s controfied through a Treasury Committee
compnsing the Chief Executive Officer amd the Chief Financial Officer and operates i accordance with the documented policies and procedures approved by the Board

The Group's financial Instruments and finzncial nsk management are disclosed In Note 14 to the financial statements

Future developments

Despite difficutt trading conditions the business continues to grow reflecting the strangth of cur core product and contnued innovation and evolution of i Investment n sales resources and the
praduct 15 reflectad in this growth and we expect the growth to contnue at Uus modest pace for the foreseeabla future

Post Balance Sheet Events

On 21 May 2011, VS&A Equities |1 LLC the uttimate controlling party of Hemscott Limited announced i had raceived a binding offer from KKR for the acquisition of lpreo Holdings LLC and s
sustrdignes including Hemscott Limited On 29 May 2011 VS&A Equites Il LLC accepted the binding offer which was subject to the satistaction of the conditions as lard out in the merger
agreement These conditons have now been met and the deal was conchuded on 5th August 2011

As a result of the acquisiion certain restructunng of the Hemscott Livited group has taken place after the year end Hemscott Limited sold certain business assets and its investment in
Hemscott Holdings Limited and other dormant subsidianes to its wholly cwned subsidiary Hemscott Amencas Inc  In consideration for this  Hemscott Amencas Inc issued vendor loan notes
repayable in 2018 Hemscott Limiled subsequently distnbuted the vendor loan notes to s immediate parent Centerpoint Data LLC

Bank financing
The group refinanced dunng 2010 repaying the loan with Wells Farga in its entirety and entenng into a new financing agreement with Bank of Montreal "BMO"} The detalls of this loan are
disciosed in note 16 to the financa! statements

On August 5th 2011, Kohiberg Kravis Roberts & Co L P ("KKR") complated s acquisiiron of Ipreo Haldings LLC (*lpreo”) As part of the financing of the acquisiion |preo entered into 8 new
$135 milbon sensor secured credit facility (consisting of a $115 milon term loan and a $20 million revolver) and issued $70 million of senor subordnated notes  The revolver was undrawn at
close Ipreo s previous BMO $70m credit facdity was repaid as part of the KKR transaction

Financial and non-financial KPI's

The Group has always measured dself pnmanly on financial KPI's denved from the profit and loss cashfiow and balance sheet which are commented on in this business review  Another
mmpartant KPI for the group is the level of deferred ncome wtuch at 31 December 2010 was £7 5m {2008 £68 5m)

Employees
The Group places considerabls vatue on the invobvemnent of ds employees and keeps them informed on matters affecung them as employees and on the vanous facters affecting the

performance of the group  This 1s achieved through formal and informal meetngs  The Group operates an equal doppertunities policy and 18 opposed to any form of less favourable treatment
afforded on the grounds of for example disability, gender, race sexual onentation or religion

Research and development

The company contnues to mvest signficantly in product development  The combmation of Hemscott, I1-0Ceal and Marketpe as part of the Ipreo group i 2006 has brought together a
comphmentary set of products designed to serve the investment commuruty Research and development continues fo be focused on integratng and further enhancing tha products of the three
companes as well as enhancing a number of back office systems



Hemscott Limited
Directors’ Report continued

Risks and uncertainties

There are nsks and uncertanties relevant to the Group's business The factors listed below are amang those that the Group thinks tould cause the Groups actual resuits to differ matenally
from expected and histoncal results

Fusk that R&D wiil not delver commercially successiul new products
Contnued development of commercially viable new products is cntical to the Group's ability to grow and stay ahead of the competition Developing new products s a costly, lengthy and
uncerian process New products may appear prormising in develtopment but after signdicant wivestment may have imited commercial succoss

Thuird party competition
The Group oparates in highly compelitve busingsses Significant product mnovations technical advances or the intensification of pnce competibon by compettors coutd adversely affect the
Group § operating results

Ralance on informalion tecknology
The Group 15 dependent on infarmation technology systems including Intemet-based systems for intemnal communicaton and delivenng products and services to customers Any sgnificant
disruption of these systerms whether dus to computer vwuses or other outside incursions could matenally and adversely affect the Group s operations

Exposure o faregn exchange fluctuations
The Group conducts a substantial portion of its operations cutside the UK pnmanly in the US and Europe Fluctustions in exchange rates between Stering and the US dollar / Euro could
matenally affact the Group's finantial resutts

Accounting standards
New or revised accounting standards rules and interpretations promulgated from bme o bme by intemational standard sething boards cou'd rasutt In changes o the recognition of income and
expense that may adversely impact the Group 8 reported financial results

Hurman resources
The Group has approximataly 116 empicyeas {2009 109 employees) in the UK and US Farlure to continue to recruit and retain the ngh! people and mamntain a cuiture of comphiance could
have a signricant adverse affect on the Group

Bank financing
The Iprec group including Hemscott s US subsidianes, are financed i part via a loan from BMO bank Al US group compames are jointly and severably kable for the total amount of the debt
Any breach of the associated bankng covenants would result in the group being in default allwang the bank to seize control of the group s assets in onder to try to recover the de't

In addition to the banking covenants the debt cames a vanab'e rate of interest  Any adverse mevements in the rate could impact the results of the business

Directors
Gary Bnan Dockray
Paul Lucas

Scott Ganeles

Dwreclors’ Indemnity

The company's Articles of Asscciation provide subpect to the provisions of UK legisiabion an indermnity for directors and officers of the company in respect of habilites they may ncur n the
discharge of thew duties or in the exercise of their powers including any Labilitres relating lo the defence of any proceedings brought against them wheh rafate to anylhing done or omitted or
alleged to have been done or omitted, by them as officers or emplayees of the company

Appropnate directors and officers llability nsurance cover 1S in placa i respect of all of the company’s directors

Chantable and Political Donations
Chantable donations of £ni were made dunng the year (2009 £nil} No palibcal donations were made dunng the year (2009 Enil)

Statement of Directors' responsibilities

The directors are responsible for prepanng the Directors Report and the financiat s In dance with applicable law and reguiations

Company law requires the directors to prepare financial statements for sach financial year  Under that law the directors have elacted to prepare the inancial statements in accordance with
United Kingdom Generafly Accepted Accounting Practice {United Kingdom Accounting Standards and applicable law) Under company law the directors must not approve the financial
stalements unless they are satsfied thal they give a true end far view of the state of affairs of the company and of the profit or loss of the company for that pened 1n prepanng these financial
statements the directars are required to

sefect swiable accounting policies and then apply them consistently

make judgements and accounting esimates that are reasonable and prudent

stale whether applicable LUK Accounting Standards have been followed subject to any matenal depariures disclosed and explained in the financial statements

prepare the financial statements on the going concem basis unless it s inappropriate to presume that the company will continue in business

The directors are responsibla for keaping adequate accounting records that are sufficient jo show and explain the company's transactons and disclose with reasonable accuracy at any ime the
financial positton of the company and enable them to ensure that the financial statements comply with the Comparves Act 2006 They are also responsible for safeguarding the assets of the
company and hence for taking reasoneble steps for the pravenbon and datechion of fraud and other uTegulanties




Hemscott Limited
Directors’ Report continued

Auditors

Each of the persons who s a director at the date of approval of this report confirm that

- 8o far as the durecior is gware there s no relevant audit Infarmation of which the Company’s audiiars ars unaware and
the director has taken al the steps that he ought to have laken as a director i order lo make himset! aware of any refevant gudit wiformation and to establish that the Company’s auditors are

aware of that information

_.—-—"'_—- 1
By order of th rd
Paul Lucas

Director

Date \’-)r‘ @G'O.E\'.Q aay



Hemscott Limited

Independent auditors’ report to the member of Hemscott Limited

Ye have audited the financial statements of Hemscott Liruted for the year ended 31 December 2010 which compnise the Consolidated Profit and Loss Accourt the Consolidated Statement of Total
Recognised Gains and Losses, the Consolidated Balance Sheet the Company s Balance Sheat the Consotidated Cash Flow Statement and retated notes The financial reporting framework that has
been applied i their preparstion 18 applicable law and United Kingdom Accounting Standards {Unitec Kingdom Generally Accepted Accounting Prachoe)}

Respective responsibilities of directors and auditors

As axplained more fully in the Directors Responsibsiities Statement set out on page 4  the directors are responsibla for the preparatien of financal statements and for being satisfied that they give a
true and far view

Our respons:bility 13 to audit and express an opinion on the financral statements 1n accordance with applicable law and Internatienal Standards on Audiing {UK and Ireland) Those standards require
us to comply with tha Auditing Practicas Board s (APB s} Ethical Standards for Auditors  This report inckuding our opinion  hasg baen prepared for and only for the company’s member In accordance
with chapter 3 of part 16 of the Companies Act 2006 QOur audit work has been undertaken so that we might state le the company's member those matters we are required to state to it in an auditors
report and for no other purpose  To the fullest extent permitted by law we do not accept or assume responsibility to anyone other than the company and the company's member for our autit work
for ttus report or for the optnions we have formed

Scope of the audit of the financial statements

A description of the scopa of an audit of financial statements 13 provided an the APB s website at www frc org uk/epbiprivate cfm

Opinion on tha fi P

In our epivion the fingncial statements
pive a true and fair view of the state of the group’s and the parent company's affairs as at 31 December 2010 and of the group s loss for the year then ended
have baen property prepared in accordance with Unsted Kingdom Generally Accepted Accounting Practice and
have been property prepared in accordance with the requirements of the Companies Act 2006

Opinion on the other matter prescribed by the Companies Act 2008

in our cpinion the information griven in the Directors’ Report for the financial year for which the financial statements are prepared 1s conststent with the financial statements
Maztters on which we &re required to report by exception

We have nothung to report in respect of the following matters wherae the Compantes Act 2006 requires us to report to yout if o our opinson
adaquate accounting records have not been kept by the parent company or returms adequate for our audit have not been recesved from branches not visited by us or
the parent company financial statements gra not in agreement with the acceunting records and retums or
certan disclosures of directors remuneration specified by law are not made or
we have not received all the informatien and axplanations we require for our audit

[ —

Clarre Larquatoux {Senior statutory auditor)

for and on behalf of Mazars LLP, Chartered Accountants (Statutory auditor)
Tower Bridge House

St Katharine s way

London

Eiw 1DD

.;/.o/n



Consolidated profit and foss account
For the year andad 31 Dscember 2010

Hemscott Limited

Notss

018 2009

£000 £000
Tumover 2 19522 18282
Operaing sxpenses 1 (21 284) {17 158)
Operstng {loss) profit L.} (1,762} 1128
Intsrest racenmbies ard simidar mcome 4 451 481
Intarext payatls and smilar charges 5 {775} {1,185)
{Loss) profit on ordinary activities before taxation {2,088) 402
Tex charge on (loss} on ordinary activities L] {1107) 1757
Reisined loss for the tinancial year 19 (3 193} 1355
All apsrations In the current financtal year are contnthng
Consolidated statement of total recognised gains and losses
Fot the year encled 31 December 2010 2010 2009

£000 £000
Loss for the financwal year (3183) {12353)
Currency transiation differsnce on foreign currency net mvestments {113) {1,741)
Total icsses mecognised relating to the period and since last annual report and financial statements {3 308} (3 096)




Hemscott Limited

Consolidated batance sheet
3 December 2010 2010 009
Notes £°000 £000
Fined axsats
Goodwill 9 10709 13073
Tangible assats 10 11 1837
Ivestmants 11 155 151
HnTs 14 851
Current Aszets
Dablors  amounts faling dus within one ysar 13 24674 12430
Dabtors amounts faling due after one yaar 13 T 11477
Cash at bank snd in hand 14 4,95% 1939
37,350 b1
Creditors  Amounts faling due withen one ysar 15 {15 953) {11888
Nat cument assets 21,397 13,878
Totnl assats less current liabillties 13,172 28739
Craditors Amounts falling due after mare than one year 14 {11033} 3299
FEE) =L
Caprtal and resarvues
Callsdd up share capial 17 3880 3880
Capital redemption reserve 18 1,511 1513
Other resarves 1% 1703 1703
Profit and los account g 15,258 18,564
19 22134 25 440

Sharehelder's funds _equity

cial staternents were spricued by the boar of araciom on |y (OCTORRL 209 ¢

UCEs
Dinﬂo/

and soned on rts bahatt by



Company balance sheet

Hemscott Limited

31 Decamber 2010 2010 2009
Notes E00 £000
Fixed Assets
Imvestments 12 18477 16477
18477 L6477
Gurrent assets
Debtors - amounts falfing due withan one year 13 1303 1300
Dabtors - amounts faling due after one year 13 15% 159
Cash at bank and n hand 14 n 2
1472 1481
Craditors Amourts faling due withn one year 15 {2613) {2.233)
Net current liabilities {1,140) eers]
Total assats less cirment babilitms 15,337 15,705
Creditors  Amounts falling due after more than one year 19 [Feh 1 213
15 084 15 432
Capital and Resarves
Catled up shars capital 17 J 660 3680
Captal rademphor reserve 19 1513 1513
Other reserves. 19 8 639 8830
Proft and loss account 19 1,252 1,620
19 15 D64 15 432

Sharshoider's funds - squity

The fin ! sintementy wers approved by the board of directors on \q— OtJ'DﬁEfL m\\

400 signed on #s behalf by




Consclidated cash flow statement

Homscott Limlted

For the yesr ended 31 December 2010 0 2009
Notss E'000 £900

Nat cash {outflow) inflow from operating activithes 4] {8 0t0) 588
an and ing of finance 2 {344) 93
Taxation -] [1,501) (2 806)
Capital exp and n 2 (330) (508)
Cash [outflow) inflow batore managemant of liqguid resources and fmancing {11 185 2017
Financing 2 14155 (2315)
increass in cash in the year 23 2970 502




Hemscott Limited
Notes to the Financial Statements
For the year ended 31 December 2010

1 Principal accounting policies

The financial statements have been prepared in accordance with applicable law and Accounting Standards 10 the UK A summary of the pancipat accounting policies which have been applied
consistently threugh the year and preceding year s set out below

Basis of accounting
The financial statements have been prepared under the histoncal cost convention and in accordance with appl ting standards The directors consider that the group is able to meet its
liabilities as they fall due and the preparaton of the accounts on a going concern basis 18 appropriate

Basis of consolidation
The group financial statements consolidate the financial statements of the cempany and ts subsidiary undertalungs drawn up to 31 December each year The results of subsidianes acqured or sold
are consohdated for the penods from or to the date on which control passed Acquisitons are accounted for under the acquisition method

With effect frem 15 August 2000, the company then named Bndgend Group plc became the legal parent company of Hemscott Holdings Limited and s subsidiary undertakings in a share for
share transaction Due to the relative values of the compamies reverse acquisiton accounting was adopted as the basis of consoidation Bndgend Group plc was brought into the consohdation
from 15 August 2000 the date of the reverse acquisthon at far values at that date and the reserves of the Group are based on the pre-combination reserves of the Hemscott Holdings Limited
group

Tumover

Tumover the portion of Invoicing that relates to the financial reporting pencd represents amounts recervable from customers for goods and services provided in the normal course of business, net
of VAT and other sales-related taxes Sales under contracts covering future periods which are inveiced quarterty or annually in advance are defered and credited to the profit and loss account
over the penod to which they relate

Goodwill

Goodwill ansing on the acquistbon of subsidiary undertakings and businesses representing any excess of the farr value of the consideration given over the fair value of the identifiable assets and
labiives acquired 1s capitalised and wniten off on a straight ine basis over its useful ecanomic Iife of ten years Prowision 1s mada for any smparment (Goodwill ansing an the reverse acquisiion of
Bndgend Group plc was wnitten off to the profit and loss account in the year ended 31 December 2000

Tangible fixed assots
Tangible fixed assets are stated at cost net of depreciation and any provision for impairment Deprectation 1s provided on all tangible fixed assets, at rates calcutated to wnite off the cost less
estimated residual value of each asset evenly over ds expected useful ife as follows

Short leasehotd properties - over the term of the lease
« Computer equipment and software (including capitalised cost assets) - three years
Fodures and fitings - three years

Investrments
Fixed asset investments are shown at cost less prowvision for any impaiment

Taxation
UK corporation tax 1s prowvided at amounts expected o be paid or recovered using the tax rates and laws that have been enacted or substantively enacted by the balance sheet date

Deferred tax 1s recogrised in respect of all bming differences that have onginated but nol reversed at the balance sheet date where transacbons ¢r events that result in an obhgation 1o pay more tax
in the future or a nght to pay less tax n the future have occured at the balance sheet date Timing differences are differences between the group s taxable profits and its results as stated in the
financial statements that anse from the nclusion of gains and losses 10 1ax assessments i penods different from those in which they are recogrused in the financial statements

A net deferred tax asset s regarded as recoverable and therefore recognised only when on the bas:s of all avadable evidence it can be regarded as more kely than not that there will be suitable
taxable profits from wiich the future reversal of the undertying tming diferences can be deducted

Deferred tax 1s measured at the average 1ax rates that are expected to apply in the periods n which the timing differences are expected to reverse based on tax rates and laws that have been
enacted or substantively enacied by the balance sheet date

Foreign currency

Transactons in forewgn currency are recorded at the rate of exchange at the date of the transaction or f hedged at the forward contract rate  Monetary assets and habilibes denominated in foreign
currencies at the batance sheet date are reported at the rates of exchange at that date These translation differences are dealt with in the profit and loss account

For consolidation purposes the profit and loss accounts of the foreign subsidianes are transtated into stering at the average rate of exchange for the year and the balance sheets are translated nto
sterling at the closirg rate of exchange and where applicable the difference arising from the translation of the opening net mvesiment in subsidianes at the closing rate s taken directly 1o reserves

Share based payments

Certain employees of the Company have access to cash seftled share based payment transactons entered info by the Company's ultmate parent Under FRS20 "Share Based Payments™, the
cast of cash settled transactons should be measured at far value using an appropnate pncing model The far value 13 established tubially a1 the grant date and at each batance sheet date
thereafier untl the awards are settled Dunng the vesting penod a hiabiity 1s recognised representing the product of the far vatue of the awand and the parbion of the vestng period expired as at the
batance sheet date Changes in the cammying amount of the ability are recognised in the profit or loss for the penod

In the opinion of the directors, the fair value cannot be reliably estmated using an appropnate pncng model due to the followang factors
-the group Is uniisted and the umits are not freely traded 50 a market prica cannot be reliably attamed

-as (he units are not traded the directors consider that volatility cannot be rehably measured

with these factors in mind, the company uses intansic value o vatue the urits



Notes to the Financial Statements continued
For the year ended 31 December 2010

Leases

Assets obtained under finance leases and hire purchase contracts are capiiatised at therr far vatue on acquisiion and depreciated over ther estmated useful ives  The finance charges are
allocated over the penod of the lease in proportion to the capital element cutstanding

Hemscott Limited

Rentals under operating leases are charged on a straight ine basis over the lease term even f the payments are not made on such a basis  Benefits recerved or recervable as an ncentve o sign
an operating lease are similarly spread on a straight ine basis over the lease term, except where the penod to the review date on which the rent s first expected to be adjusted to the prevailing

rarket rate s shorter than the full lease term 1 winch case the shorter penod ts used

Development costs

Design and content development costs are capialised to the extent that they lead to the creation of an endunng asset which delivers benefits at least as great as the amount capitahsed If there s
insuflicient evidence upon wiich to base reasonable esumates of the economic benefits that will be generated in the penod untl the design and content are next updated the costs of developing the
design and content are charged te the profit and loss account as mcurred

Amortsation 1s provided on capitalised costs at rates calculated to wnte off the capitaltised cost of the assets evenly over the useful life of 3 years

Presentation of company profit and loss

As permitted under Sechon 408 of the Companies Act 2006, the company has not presented its own profit and loss account which 1s presented to the board and approved at the date of sigrung

these accourts

2 Segmental reporting

2010 2009
£'000 £ 000
Business information 19,522 18 282
19,522 18 282
2010 2009
Geographical segments £'000 £'000
Tumovaer by origin
Europe 2,941 2293
North Amenca 16,578 15 989
19,522 18 282
{Loss)/Profit before taxation
United Kingdom {1,182) {1793
North Amenca (904) 2195
Rest of World - -
{2,086) 402
Net assots
United Kingdom 23,276 25833
North Amenca {1,142) (393)
221244 25 440
The turnover by destnation 1s not matenalty different to that by ongin
3 Operating expenses 2010 2009
£ 000 £ 000
Staft costs {nete 7} 9,315 6410
Other extemnal charges 8,586 7302
Depreciation and amortsaton 31,383 3 444
21,284 17 156
4 [Interost recelvable and simlilar income 2010 2009
£ 000 £'000
Bank interest receivable 19
Interest on intercompany loan 431 451
Forexgn exchange gain 20 .
451 461
5 Interest payzble and similar charges 2010 2009
£'000 £'000
Loan interest payable 715 368
Foregn exchange loss - a17
775 1185




Notes to the Fl fal St d
For the vesr anded 31 December 2010

& Operating (loes) profit

Hemscott Limited

2010 2009
Operating {loss ) profit v stated after charging £000 £000
Depreciabon on owned assets and capdabised deveiopenent costs nrote 10 1105 1166
Amortsation of goadwilt note 9 2278 2278
Cperating Jeasa rentab-and and buiidings 1’ 181
Fees paod 10 Mazars LLP lof the ot of the group and company financil statements 17 15
Fees pad to Mazars LLP for the audit of subsidiaries pursuant to legistaton 47 hi- 3
T Safl costs and ditectons temuneration
M0 2009
The ma number of em INCluang executive diIracions ) was number number
Sales and marketing 40 33
Contert and adaonal 39 a
Product Developmant 3 1
tnformarion technology 18 16
Adminestration 18 18
118 100
2010 2003
Staff costs (Including executive dirgctors) E'000 £000
Wages and satanes sS40 5674
Soctal secunty cost 44 487
Other pension costs 21% 75
Other ghare based gompensation 2,072 184
9318 8410

The dirgctors of the company are alag directors of other entiies in the wider lpreo group and their emolumenty are d:closed in the Tinancial staterments of thoss entities as appropvate it is nol practical to allecate the amount paid to the directars for

their serices a3 directors. of this company

2 Taxation
() Analysis of charge In the perlod
2010 2009
Cugrant Tax £000 £000
UK carporaben tax on profits for the penod
Cverssas corporation tax chargs 1,734 1,088
Current tax eharme for penod {see (b) beiow) 4,734 1,988
Daftred Tax
Cnginaton and revensal of temporary differencesy (827} {231)
Total deterred tax 827} {231}
Tax charge on (loas¥ profit on ordinary activites 1107 1757
{b} Factors sffecting tax charge for tha year
The tax assessment for the penod i higher than the standard rate inthe UK {28 par cent) The differances are explained beiow - 2010 2009
E0O0 £000
{Loas) proit on ordinary acthriies bafore taxation {2 oae) 402
{Loas ¥profit on ordinary activties mutiplied by standard rate of corporation tax n the UK of 20% (2009 28%) [584) 114
Eftects of
Expenses not deductible f6r tax puiposes a9 96
Non taxable incoma &7
of goodwill on 438 538
Consolidation adjustment re internally gensrated goodwill {51) [E74]
Deprecaten ametraation in excest of captal allowances 12 132
Qther tempacary diffarences 433 95
UK group rebief cliimed for no payment 43 -
Creaton of UK tax lceses not recognised 1
Rate differences 436 592
Uthzation &t (U5 tix loszea net recogrised 440
Prior year under/ over provision 344
Cutrent tax charge for the year 1734 1488




Hemscott Limited

Notes to the Financlal Statements continued

For the vear ended 31 Decembaer 2010

(c) Daterrad tax 010 2009
The defermed tax inCluded in the baienca stwat is as follows £000 £000
inchuded n dabtors-amounts fafling due within ene year 501 111
Inchuded i detors-amounts Talling due after more han one yoal .
Included in creditom-amounts falling due within gne year [319) {541}
Total ised deferred tax sssatf lity) 2 {430}
Accelarated capta) afiowances 325) {534}
Loases camed forward

Other tsmporary differences 507 104
Jotal recognized deferred tax asaet’ {iisbiitty) 152 (430)
Deferred tax katulity 2t the start of the year (430 {723)
Exchangs diffarence 15 82
Delermed tax credit for tha year 827 w1
Total racognised deferred tax asse¥ {liability) 18_2r {430}
The amount of tax is below

Accelerated depreciation 80 28
Other temporary differences w 27
Losses camed Torwgrd e 1223
Caprtal losses carried forward 38 1,025
Total unrecognised deferred tax assst 2074 2303

UK. As a resutt of UK losses w the cumrent and pror year the group has no kataidy to UK taation {2009 nil) As at 31 December 2010 the group has UK tax trading losses avadable to cary forward against profits of the same trade of approxmately

£36m (2009 £44m } A defemed tax asset of £2 1m (2009 £2 3m) has not been recogniaed in these accounts due to uncertainty concerning future profitability
A resolutron was passed by Parkament on 29 March 2011 to reducs the corporabon tax rate 1o 26% from 1 April 2011

accounts instead deferred tax Nas been provided at the rate of 27% which had bean previously enacted to apply from 1 April 2011

Further recuctions o tha corparation tax rates have besn proposed n the March 2011 UK Finance Budget, Lo reciuce the corporaten tax ra‘e by 1% per annum to 23% by 1 April 2014 Howewvet a8 nons of these further reduced rides ware
substantively enacted by the Balance Shael, they &re not nciuded in thess accounts sither

Overseas The deferred tax has been recognised at the prevailing overseas tax rate of approximataly 40% and therefors a net deferred tax assst of £182k {2009 DTL of £420k) has been included In the balance sheet

However as thes charge was not substantvely enacted by the Balance Sheel date the 26% rate has net been reflecied in these

¥ Goodwill 010
E'000
Cost
At 1 January 2010 28705
adnrstrment 791
At 31 December 2010 27 498
Amortisation
At 1 Janyary 2019 13632
Charge for the year 2278
Exchange adjustments a7
At 31 December 2010 10,787
Nat book value st 31 December 2010 10 709
Nat book value st 31 December 2000 13 073
10 Tmngible fixed sssets
Computer
Short lsassheld  Equipmant and Fixtures and
Group DroDetty Software Fittinas Total
£000 £000 £1000 £700
Cost
Al 1 January 2010 m 4 868 99 5288
Addibons 10 3N 320
Exch: ad ity 2 109 -] 209
A1 31 Decambaer 2010 3 5387 197 5827
Depraciation
AL 1 Jmnuary 2010 250 3295 106 3651
Charge for the year 58 1043 4 1105
[Exchangs sdqumtments 2 151 7 160
At 31 Decembaer 2010 310 4,459 17 _4018
Net book value at 31 December 2010 23 B_ﬂg {10) 211
Net book vitue Al 31 December 2009 T 1,573 {7 1537

Company

The COMpENY Cces N0t have any fxsd 83381



Hemscott Limited
Notas tn the Financis! Stateamanta contined
For the year ended 31 December 2010

11 Investments

Country of tncorporstion Principel activity __ Hokirg %
Subsidiary undertakings
Hemacor Holdings Ltd Engtand amd Wales Sales agent 100
Homscolt Amencas Inc Unded States of Amenca Hokding campany 100
Hemscatt Invesiment Analysoy Lt England and Wales Dormant 100
bigdough eem ing *** United States of Amenca Sale of Customer Relztionship 100

wysiemy to capal markety and
COMPOTata INvestar relauons

Other investments

Ceanterpoint Data LLC = Unrted States of Amenca Hoiding company

‘Wholly ownaed subsidiary of Hemsgott Lid
- Indirectty heid by Hemscott Lid wholly owned subsiliary of Hemscett Holdings Ltd
== Indirectly hekl by Hemacott Lt wholty owned subsidiary of Hemscott Americas Inc
= Parent of Hermcat! Lid

Total
Group flzed ssset investments £'000
Cost
At 1 January 2010 151
Exthanae nty .
At 31 December 2010 138
Provialon for Impalimant
At 1 January 2010 and 31 December 2010 -
Nert book vatue ot 31 December 2010 158
Net book valus At 31 December 2009 151
12 Company fixed asset Investmants
Shares in group Loana to group
unoettzkings  undertzkings Total
£000 £000 £000
Cost
At 1 tanuary and 31 Dacamber 2010 14,808 19,300 33,008
Provislen fec impairment
At 1 January and 31 D Foall 1832) {18,789) 117,431}
Net book value at 31 December 2010 13 076 2501 168 477
Net book vatue at 31 December 2009 13,976 2,501 16,477
13 Dabtois
Oroup Company
2010 2009 2010 2009
Amounts fatling dus withtn one year £000 £000 £000 £000
Amoufs cwed by group companies 19 439 8012 1178 1177
Trade debtors 1084 279
Deferred taxation 301 m
Coeporation tax 784 atr 9
Other tixaticn and social sscurty F] kL]
Cther debtors 168 1%
Prepayments and sccrued income 702 563 102 100
24 878 12 430 1303 1300
Grovp Company
2000 2009 210 2009
Amounts fafitng dus sfter more than one yesr £000 £000 000 £000
Amounts owed by group companes T2 11302
Deterred fnancng cost 425
Other dabtors 178 175 138 159
7712 11 477 138 159




Hemscott Limited
Notas to the Fi fal St i
For the year endad 31 Cacambaer 2010
14 Financial Instruments

Qroup _Comparry

2010 2009 2010 2009
Cash £000 £000 £000 ET00
Sterling T4 312 " 2
US Doltar 4245 1627
Total 4959 1938 11 2
Debtors amounts taiiing dus within one yssr
Stering 1031 7746 1301 1300
US Doftar 15920 4,684
Total 4951 1243 1302 1300
Creditors amounts falllig dus within one year
Stering 535 541 2812 220
U3 Doflar 15418 11,427
Total 15.953 11 568 2812 2253

Tha Group has no (nancial asssts other than cash balances of £4 953 00O for the group and E11 000 for the company (2009 £1 939 000 for the group and £2 000 for the company) that are part of the financial amangements of the Group The
Sterling and US doltar deposits are placed on money market at tall, 7-0ay and monthly fioatng rates  There are no foed rate financial 295448

The Group and company does not enter 1o demvative ransactions and Joes not trade 0 financial struments  The fair vatue of the groups financial sssets are equal to their book values

13 Creditors Amounts falling dus within ons year

Group Company
2010 2009 2010 2009

Other creditors £000 2000 E£'000 £000
Trade crediors 144 a7 3 10
Amounts owed to related undertakings 3084 2955 -
AMounts ewsd 6 (roup undertakings 2 480 2114
Deferred taxation Mg 541
Cumren! corporation tax 187
Other taxatior and social secunty ™ T4 -
Bank keans and overdrafts 2,800 908
Cther creditors L] 106
Accruats and deferred income [ Joki ] 7287 19 108

18953 11 968 2 311 2 233

18  Creditors  Amourts falllng due xfter more than one year

Compan:

2009 2010 2009
£000 £000 £000 £000

Bank lean 1Mo18 328

Otner creddomns 19 18
Amounts owed 1o gréup undertakinga - 273 273
11038 330 273 273

Bank loan

in May 2010 the sUS 1e3 Hemacott Ing f, Inc  Bigdough com ¢ Corporate Fundamentals Inc together with gther |preq group companiey -Deal Merger Sub LLC and )-Deal LLE (collectively known as "The

Borrowen) joinlly refinanced the ooginal tank debt and eniered ine @ new 570 melion eredit facility (the Credit Agresmerit Jwith Bank of Montreal as the Admirstraiive Agent and Sunzrust Bank a3 the Syndication Agent. The Credit Agreemant s
comprised of & $50m term Joan (the “Term Loan and a $20 million revohving cred faciity ( the “Revolver”) The proceeds from the new credi facility wers used {0 repay the exrsting indabiedness of the Borrowers  The Revolver includes a $3 mibhon
sublirma for the ssuance of Standby Latters of Credd and @ $2 mdlon sublmet for & Swingkne facdty  There was no outstanding borowing under the Revolver as of Dacember 31 2010 The Credn Agreement aiso prevides the Borrswers the nght 1o
reques! incremental tarm loans of up to $50 000 000 (muimum Increment of $10 200 000 and $5 000 D00 addtianal increrments) in argar to fund permitted acqusitons and provide workng capeal

The Term Loan and any tutstanding bomowings under the Revolver bear interest &t the opton of the Somowsrs &t either the base rate plus the apphicable mangn or at the adjusted Ewredolar (LIBOR } rate plus the apphicable margin all as defined in
the Credit Agreement.  The unusad portion of tha Revolver and msued letter of creckt arg subject 1o 8 5% commiment fee and 275% frOAtNg fee respectively n the dvert of a default of the tamms of the Credt AQreament, alf cutstanding
borawings and fees are subyect to 2 2% incremental rata of interest A December 31 2010 the Term Loan bore interest at 4 25%  Lntarest &xpense Including fees related 1o the svafable Revolver and letters of credit for the year encied December
21 2010 amosunted to approxmately $728 000 fer the Hemscott Limited group  The Term Loan 1 due and payable in quartary instaiments through maturtty an May 21 2014 with a balkon payment in the amount of $25 6215 00¢ duwe on that date
($12 375 000 due for repaymen by the Hemasolt Limited Grour).

The scheduled annual matunties st December 31 2010 of the Term Laan are as foliows (in $000's)

Year Ending December 31 Term Loan
2011 9625
2012 6875
2013 7500
2014 23 500

Ipreo Holdungs LLC m required 1a make withen 130 days after the end of each calendar year certain mandatory prepayments (o T value of $4m, resuitant from excess cash Now generated a8 defined putsuant (o the Credd Agreement  Veluntary
prepayments of at least $250k may be made at the ophion of ihe Company

The loan 3 subject to certan performance based and other ] onir and mefgers snd daposbons The puchase and Jisposdzons of axsels #nd distnbutiors snd payments
to members &8 defined in the Credt Agreement.

The factities are sacured by way of charges and pledges over the aszets anci shares of the drect bormewers +Deal, bigdough and fpreo Vision, and i guarantsed by ipreo Holdings. LLT and the Company's foreign subbidanes of wiich Hemscolt
Limzsd & the parent company

Qroup Company
2010 2009 2010 2009
Botrowings are repsyable as follows £000 £000 £000 £000
Betwesn ond aNd two years 2 800 1026 m 273
Batwesn twa and five years 219 22%5
Afer five years
1019 3z01 3 273

On August Sth 2011 Kohiberg Kravie Robarts & Co L P {"KKR™) completed rts scaquision of lpreo Holdings LLC (Mpreo™)  As part of the financng of the acqurdon, Iprec entered rwo a new $135 miion senor secuned credd facdly {consstng of a
$115 rmlhion term loan and a $20 mifion revolver) and msued $70 miflion of senior subordinsted notes  The revolver was undrawn &t close: Ipvoo'lprcmsTOmcredMacll:tywnr:p-nnwdarmeKKRtranumon

1T Called-up share capital 2010 2009
£1000 £000

Authorsed

139 637 410 ordinary shares of 5p each (2009 139 637 410} a982 6082

Afotted cated-up and fulfy-pavd
73 193 766 ordnary shares of Sp each (2009 73 193 766) 3850 3880




Hemscott Limited

Notea to the Fi lal
For the vesr snded 31 December 2010
15 Bhare based peyments
Duscripfion of plan
Employass of this Grongd have Dasn Orantat Uit in HID Maragersit LLP 8 Mgt MbliTy Dirtiirship hokivg ntirits i e ulrtets parent Gompany of the proup ioeo Haldings LLC Thess unis anitzlie the empioyess & recenve 3 cash duinbaubon besad on e
RO i vikub of D Oroup wher The ultrTets controling hﬁwiﬁ-_ﬁucmhwm"ﬁimﬁldhmtmb-hﬂmeﬂ Thwg urts vt 50% beaadd on years of service (v & 5§ year perod) ‘the servce unds
g 30% e the reslraton avent faparding o e riamal ik of reesm Rchved, The unis Por & & PRGN et forhiet thir ueistad units
Dwialts of units in Jesue
Tha followng tebie Bustrates the number anc: pxe ot he ures
Welphtea
verage exsrcise
HNo. of unita prics
Crastareting o | January 210D 3691 285 9750
Grarted i T ret 48.000 67 e
Urats forfestadi canceliad {29,268}
Outstanaiing #t 31 Decamber 2019 1708 013

Na ursts win'y s taiilit Wt 31 Ducariber 2010 The waingldsdd v reveinning contractus b of e wyts m 0 5 years  The marcoe pce m deemed equal in e far vaku on s

Detanmaination of kririnaly valse

Tha Group haa for the stare vaius Al 31 December 2008 none of the performmnce busad veatng criers was conaciansd i Ve bean wchivid dut 10 (s UneItsnty & T tming of sy Rewkzaton Event. and the
mnmwwmwmmﬁmhmumdmmm Ar M December 2010 & Realzaton Event wi consciered prokabhe dut 1 T SnOcEabid s of the grous i 2011 A duch, kf the yew snding 31 December 3710 the
Comparry hes recorded sn experee reished 10 the vasted porbon of both The senncs snd performance urdy

The Group hes caicutated the mnnec velue of the urts thet heve vested ot the yeer enc besed on the dffrence between The ssirmated consxierstan ko be recenved for S korsa Holdings proup st the dets of the Rasizston Event. and the valua of T ipres Heldngs.
Proup when YSAA Equbes (Il LLC frst acoursd & controling shary  The rnners vakue of the parfonmance unis also takes min account the mtemal nrte af rebum expectad i be achwvac when the Rasization Event kes place n 2011

Unit value Expanas
R .-
ALY Jarury 20 B 750 184
AL} Dacembar 2010 L) 2072
in 2010 s cherge of £1 106K (2009 £154k) was recognaed in reiahon to the vesting of servce Lnits dunng the resr and & charge of ESDEK (2008 Erel) wie wrratabon to unis % b vestnd ot year end  The 100 Sxperd for the
poricd wan. therefors £2,072k (2000 £104k}
1 Mivament in shareholders Amnda
Capltal redemption Profit and loss
Bhars capitsl reserve Other rysarves Ao Totad
Group £ons £000 £300 £vou £000
At 1 Januery 2010 Jeat 1513 1703 18 564 -3
Comancy Wivwheton Eferences o loneg Samincy M4 W Iments {Mmay {193
Retarad loss for year (318 (3193}
At 31 Dacembar 2010 1,080 1,813 1,703 15,258 24134
DOther ressrves ars mmde up of & marger ressrve of £185 000 mnd a spacial ressnve of £1 534 000 relatmg 10 the share capdal reduchon which ook pisce on 15 Auguat 2000
Capltsl redemnption Profit and loas
Shara capital reserve Othar raserves. ascount Torad
£000 fa ] £000 £00¢ £000
A1 Jarnary X0 3660 1513 a8 16x0 16 432
Rutamed loss for year {388} 68y
At 31 Dwosmber 2018 3,460 1313 [ 1,257 18,004
Ol i vibt B0 M p OF  MarQer reservg o E7 105 000 wnd B spaced sasarve oF £1 534 Q00 rebitng 1 the sine ca0id ninckcDon wiich ook place on 15 Augasit 2000
Ag parratiad Lnder Section 408 of the Comparses Act 20008, the compary hae nat pressntsd A own prodt and inss account.
20 Raconciiation of movemants In oroun sharsholder's funds
w018 2008
Loan for the firvencasl yeer Q193 {1.355)
Cthar v o 13 the Rt {113} {1,74%)
HNat adciion 1 shershoider 1 funde 11,308} {3095)
Opmning sharshoider s funds 25 440 853
Closing shareholder's funds 221 5 44
n of o to cazh fiorers
nie awoq
Evon £000
Operstng (oss proft AN LR
Duprachiton s St Saookais 11908 1168
1118 2278
rcresss N deblon (12,841} o0
Increses in creditors 1m0
Nt cath {RRTOw) Wifiow (oM Sparsting scavEs 3,010}

P 1113

568

22 Anstysis of cash flows

18 2108

£000 £000
10

451
e

2

3t

Returms o6 vestments ard servieing of financs

Exturnal sderset racenved

Interest slerrient of retated party lomn o

Irtarest slament of externed ken {rs}

Interest ped {34)

Tazation

UK corporznon tex pad

Forwgn te pant {1,801) 1,088}
Net cean outiow {1,801} 2005
Capital gxparciurs snd finencial Investman.

Puschuss of tangible #ved meaets and devalopman cout captaised {330) {508)
Mot coan cutlow {230 £508)




Hemscott Limited

Notas to the F d
For th ysar snded 11 Decembar 3010 10 00
Financing
Regaymart of sastng astemal oan 4,139) 2.315)
N by 1381
Reduction v relirtec party ket rased 4524
Not coah riflows foutliow) 14,158 2.315)
T3 ARSIV NG HCONIIEN of McvMant in fat deta
Exchange 31 Decomber
1 tamumry 2010 Cash Now Mmovements 2
£100 1700 000 L2000
Cashin hand bk 199 2§D 50 483
Ovargratty =
1939 250 &0 4453
External kian (908) e (000}
Fohtad party lown 1 302 (4 525) 26 T2
Dbt o #7ar g your {3,281) (7.738) {11,018}
Nat dett 8052 {11185) 385 (3,748}
2010 208
Incrasse m ceah m the yesr 2970 202
Increass in nat funds resulting from cash flows 1470 802
Extmrnai bank lomn (Welks. Fargo) repmd 4189 2315
Extemal bank lown BAMO rasad {13,019}
Rimtad party lown reduced (4,525}
Jranstabion cifference 83 (1,021}
Pncrease) decreass in nel debt in the year {10,800} 1798
Hat defictt brougen forward 3,052 7,058
Net deficht carried forward {1 T48} o52
34 Financlal sommitments
19 2009
Lawwt ard
bufidings  Land and bulldings
Seop o0 £000
Exgary dats-
withen ona year
batwesn bwo arxd fhve years daz 5
wher five yewa
432 435
4 Guarsntess

Hemacoe Limsted has guaranteed aganst the aon payment of rent smourtang 1o £10 428 per snnum for = property leesed by a subsdery  Ths pusraniss was made by Badgand Oroue pic BNar 10 T Frvenie scqumbon which occumed in August 2000
Homecolts US rubsieriss have pledged 100% of ther mausd ehars captal 1 BMO Bank all pcies beng security for the bank finencmg provided by BMO Bank (0 Hen#eot's US ubiiiianss. and Othver Baries UL 19 & CHRL agrasmant dated May 210

11 Rsixted party transactions

Narv of conmeted party

Iprec Holdings LLC

Contprpolivt Duts LLE
kDol LLC

Iprea Limfted
MArRatpise Livitea

Ipreo Capitaiiridgs Limited
Ipreo Vision LLC

71 Controfing party

Devcription of iransaction during the year

Expanes of the shere based compeneston pan
Tranaactons I the orcndy eoures of busness
FX menerment an rtsrcornpany baiancs
inonraat ndd capapd repayment o Wels Fergo loen
Craation of new losn with BMC v el LLC
Dwbtrred francng tost of lown wih BMO
Rapaymant of Evcrow
Transactons i the orduniy COUNES Of Dulindes
Trarsactors ) e ordyW’y Coures of bulness
Tranaactons i the erdinary course of busmees
Tranaacticns i the ordinary courss of busress
Transacthors 1 e ordndly Goul i of butrwes
FX ristrearment im1 witeroormpany batance

iro) et 39 bar
aring Z00% during 210 me wo
£000 £000 el Lo ]
{194) (207 2420 (434}
{180 ™
149 {44} (1542} (1 498}
{1 533 (+ B1) a5z o7}
14 540
{807}
{1 oo
(1.381) 155}
1272 1008 1872 2004
141 (1853 A4 2257
1618 134 3gsd 2508
120 1 5at 2752 150

V344 Equdes l LLC  the uitmsts controling party of lpreg Haldings LLC end 7 sUESKENs Ncudng Hamacot Linvtid  nic4hvi i briding offr from KKR { Krohiberg Krvis Robar & Co} for the scqueon of iorsa Holdengs LLC and iy subscianes  The condbine.

of Y bafing offer have ngw been complsing end pernershep of ke Holdrgs LLC i &3 dobecis'ws sk pidadd n srbrsty on Sth Augut 2011 Ip KKR KKR w policly T on e b Yaork Stock Exchangs

Ipraa Hokings LLC m regutarsd 1 the Unisd Strinse of Amencs with &3 regestersd offices located st 7711 Cantrevile Rosd Surte 400 Wikmingion, New Cantie Courty Delmwars 19608 Lireted States of Awncy
No ctfwr Group sccounts e drawn up

73 Post Qalance Shaet Everts

On 21 kigy 2071 V54 Ecutes N LLC e ulbrrsts condroling party of Hemecott Lemsisd snnounced & tecd recased a bevds'g offer from KKR for the scqumton of toree Holdngs LLC »~d 13 sumbeimnes  noiuding Hemacott Litstead On 21 May 2011 VEAA Equtes I

LLE ctatind G brvig offer whh was mbyect 10 the seferfactnn of the condions o6 it o0t v 1w marpar sgresmant. Thass candkions Nive: o bien met and e ot wee corchuted on $h August 2011

Ao u repuk of the scqumerbon, certan mstruchsig of the Hemecok! Limrted group has taken placs after the yeer and  Henseol! Limsted gk certan buamesy syssts and o ETwastmant in Hemacct! Halcngs Lavitad snd ot dorernt subssimnes 15 Ay wholly owned
utsriay Hermcotl Amancas Inc  In coneciersion for ths Hamecolt Armericl NG skbuied wandky IGpn feotms: reptymils 1 200 Hamacat Limisd subicuinty datrtated the vendar loen noles 10 3 mmedists patent. Cantarpar Oty LLG

O Augrust Sth X111 Kihiberg Krove fioberts & Ca LP (KOG compisted @5 acamon of ipreo Hokdngs LLC (orec™)  As part of th Snencing of e acauiien, ipnee snteved ke » new 5135 million sencr secunsd cracit tacty (corastng of » 3135 millony W
o Wt 520 RGN revolvet ) 30 Maus) 570 MION of Sk suborditatied MOtee  The rvolver Wi UNArawn st cioes  lorse » previous $70m credit faciity wes reped se part of the KKR trameacton,




