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HANSON QUARRY PRODUCTS HOLDINGS L’MITED Company Registration No 025579
DIRECTORS' REPORT

The Directors present their report and audited financial statements for the year ended 31 December 2009 The Drrectors Report has been
prepared In accordance with the special provisions relating to small companies under section 415A of the Companies Act 2006

PRINCIPAL ACTIVITY
The Company Is a group tnvestment holding company
RESULTS AND DIVIDENDS

The result for the year amounted to £nil (2008 E£nil} as set out in the profit and loss account on page S The Direclors de not recommend the
paymert of a diwidend (2008 Enil)

REVIEW QF BUSINESS
The Directors have noted the results for the year and are satisfied with the Compary's position at the year end
FUTURE DEVELOPMENTS

The Dweclors anticipate that the Gompany will continue as a group investment holding company for the foreseeable fulure

PRINCIPAL RISKS AND UNCERTAINTIES

The Company's results anse from transaciions with feliow group underiakings in the group headed by HeidelbergCement AG The Directors are
therefore of the opinion thal the Company 1s not directly exposed 1o significant nsks and uncertainty however by the very nature of its activities
the Company 1s indirectly exposed to similar nsks and uncertanties to those faced by other group companies Detals of the principal nisks and
uncerainties facing the group headed by HeidelbergCement AG are disclosed In the financial statements of that company

DIRECTORS
The Directors currently in offtce are shown on page 1

The Directors who served dunng the year were as fallows

E A Gretlon

B J Guyatt

C Leclercqg {resigned 31 March 2010)

R R Gimmter (resigned 30 December 2009)

DIRECTORS INDEMNITY

A fellow group undertaking has indemnified by means of directors and officers’ liability surance one or mare Directors of the Company
against rabiity in respeet of proceedings brought by third parttes subject {o the conditions set out s the Compames Act 2006 Such qualifying
third party indemnity provision was In force dunng the year and is in force as at the date of approving the Directors Report




HANSON QUARRY PRODUCTS HOLDINGS LIMITED company Registration No 025579
DIRECTORS' REPORT {continued)

STATEMENT OF DIRECTORS RESPONSIBILITIES

The Drrectors are responsible for prepanng the Directors’ Report and the financial statements 1n accordance with applicable law and regulations

Company law requires the directors to prepare financial stalements for each financial year Under that law the Direclors have elected lo prepare
the finarcial statements i accordance with United Kingdom Generally Accepted Accounting Practice (United Kingdont Accounting Standards
and applicable taw} Under company law the directors must not approve the financial statements unless they are satisfied that they give a true
and far wew of the state of affars of the Company and of the profit or foss of the Company for that perod In prepanng those financial
staternents the Directors are required to

- select suitable accounting policies and then apply them consistently

- make judgements and estimates thal are reasonable and prudent

- state whether applicable UK Accounting Standards have been followed subject to any matenal departures tisclosed and exptained in
the financial statements and

- prepare the financial statements cn the going concern basis unless 1 s inappropriate to presume that the Company will continue In
business

The Direclors are responsible for keeping proper accounting records that are sufficient to show and explain the Company s transactions and
disclose with reasonable accuracy at any time the financial position of the Company and enable them to ensure that the financial statements
comply with the Companies Act 2006 They are also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and detection of fraud and other iregulanties

GOING CONCERN

The Company 1s a holding company and Hs assets compnse Investments i group undertakings and amounts recewable from group
undertakings In addition the carrying value of the Company s nvestments In group undertakings s also supported by amounts recewvable from
group undertakings held by those entities The recoverabiitty of these assets 1s dependent on the financial position of the HeldelbergCament AG
group of which the Company 15 an indirect subsidiary

The Directors, having assessed the responses of the management of the Company s ulimate parent HeidelbergCement AG to thew enquines
have na reason to believe that a matertal uncertainty exists that may cast significant doubt aboul the ability of the HeidelbergCement AG group
to continuwe as a geing concem

On the basis of their assessment of the Company s financial positian and of the enguines made of the managemeni of HeidelbergCement AG
the Company s Directors have a reasonable expectation that the Company will be able to continue In aperational exstence for the foreseeable
future Thus they continue to adopt the geing concern basts of accounting In preparing the annual financial statements

DISCLOSURE OF INFORMATION TO AUDITORS

The Directors who held office at the date of approval of this Directars Report each confirm that so far as they are aware, there 1s no relevant
audit information of which the Company s auditars are unaware, and that they have each taken all the steps that ought to have been taken as a

Director of the Company fo make himself aware of any relevani audit information and te establish that the Company s auditors are aware of that
infarmatian

AUDITORS

Emst & Young LLP have confirmed their willingness to act as auditors of the Company

By order of the Board

(L&
R TV Tyson Company Secretfry

2 July 210




INDEPENDENT AUDITOR'S REFORT Company Regisration No 025579
to the members of HANSON QUARRY PRODUCTS HOLDINGS LIMITED

We have audded the finzncial statements of Hanson Quany Products Holdings tamiled for the year ended 31 December 2009 which compnse
the Profu and Loss Account Balance Sheet and related notes 1 to 13 The financial reporting framework that has been appled in therr
preparation 1s apphcable law and United Kingdom Accounting Standards {United Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the Company s members as a body i accordance with Chapter 3 of Part 16 of the Companies Act 2006 Our
audit work has been underiaken so that we might state to the Company's members those matters we are required to state to them in an auditors’
report and for no other purpose To the fullest exterd permitted by law, we do not accept of assume responsibility to anyone other than the
Company and the Company's members as a body For our audit work for this report or for the opinians we have formed

Respectlve responsibilitles of directors and audltors

As explained more fully (0 the Directors’ Responsibilities Statement set out on page 3 the directors are responsile for the preparation of the
financtal statements and for being satisfied that they give a true and {air view

Our responsibility 1s to audit the financtal staternents in accordance with applicable law and Intemnabional Standards on Auditing (UK and
Ireland) Those standards reguire us to comply with lhe Auditing Practices Board s (APB s) Ethical Standards far Audilors

Scope of the audit of the financial statemants

An audit Involves obtatning evidence about the amounts and disclosures in the finaneal statements sufficient te give reasonable assurance thal
the financral statements are free from material messtatement whether caused by fraud or error This includes an assessment of whether the
accounting policies are appropnate to the Company's circumstances and have been consistently apphed and adequately disclosed the
reascnableness of signihicant accaunting estmales made by the directors and the overall presentation of the financia! staternents

Opinlon on the financial statements

in our opinon the financial statements

- give a true and fair view of the state of the Company’s allarrs as at 31 December 2009 and of its result for the year then ended
- have been properly prepared in accordance with United Kingdom Generally Accepled Accounting Practice and

- have been prepared in accordance with the requirements of the Companies Act 2006

Opinlon on other matter prescribed by the Companies Act 2006

trs our opinign the information given in the Dyectors Report for the financial year for wmch the finaneia! statements are prepared Is conststent
with the financial statements

Matters on which we are required to raport by exception
We have nothing 10 report in respect of the following matters where the Companies Act 2006 requires us to report 10 you it in our OpINIoN

- adequate accounting records have not been kept by the Company or returns adequate for our audid have not been received from
branches not visited by us, or

- the financial statements are not 1 agreement with the accounting records and returns or

- certain disclosures of directors remuneration specified by law are not made or

- we have not received all the information and explanations we require for our audit

nse «~“7owng
Jane Barwell {Senior Stalulory Auditar)
for and on behalf of Ernst & Young LLP Statutory Auditor
Bnstol

Date 7L7L.Lé) E—Ol(}




HAN SON Q UARRY PRO DUCTS H O LDl N GS LlM ITE D Company Registralion No 025579
PROFIT AND LOSS ACCOUNT
for the year ended 31 December 2009

Note 2008 2008

£'00¢ £000

Exceplional item 2 (200) -
Income from fixed asset investments 200 -
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 3 - -
Tax on profit on ordinary activities [ - -
PROFIT FOR THE FINANCIAL YEAR 1 - -

All of the Company's results for the year anse from its continuing operations

There were no other gains or losses recogrised In respect of the current or prewious year other than those reported above

There are no matenal differences between the piofit on ordinary activilies before taxation and profit for the yeat stated above and therr histoncat

eost equivalents




HANSON QUARRY PRODUCTS HOLDINGS LlMITED Company Registration No 025579
BALANCE SHEET
at 31 December 2009

Note 2009 2008
£'000 £'000
{unaudited)
FIXED ASSETS

Investments 7 457 657
CURRENT ASSETS

Debtors 8 41949 41949
Creditors amounts falling due within one year 9 (692) {892)
NET CURRENT ASSETS 41 257 41057
NET ASSETS 41714 41714

CAPITAL AND RESERVES

Catled up share capital 10 5612 5612
Share premwum 1" 5784 6,784
Profit and loss account 11 29318 29 318
EQUITY SHAREHOLDERS FUNDS 1" 41714 41714
The financial statemenis on pages 510 10 wi proved by the Board of directorsgnd signed on thewr behalf by

B J Guyatt Director

2 Juy 200"




HANSON QUARRY PRODUCTS HOLD'NGS LlMITED Company Registration No 025579
NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31 December 2009

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histencal cosl convention and In accordance with applicable UK Accounting
Standards

Cash flow statement
In accordance with FRS1 (revised) the Company has ne! prepared a cash flow statement as it 1s a wholly owned subsidiary undentaking
withtn the group headed by HeidelbergCement AG

Flxed asset investments
Invesiments are staied at cost less provision {or imparment

Group accounts

No consolidated group accounts have been prepared because as at 31 December 2009 the Company was a wholly owned subsidrary
undertaking of HeidelbergCement AG (mcorporated in Germany) and thus satisfies the conditions for exemphion under section 400 of the
Companies Act 2006 These financ:al statements contain informatron about the Company as an individual entdy and not its group

Deferred taxation

Deferred tax 18 recognised In respect of afl iming differences ihat have onginated but not reversed at the balance sheet dale where
transactions or events have occurred thal will result in an oblrgation to pay more or nght 1o pay less or to recelve more tax wilh the
following exceplions

- Prowision 1s made for tax on gamns ansing frormn the revaluation of fixed assets (and simitar far value adjestments) or gains on
disposal of fixed assets only to the extent that at the balance sheet date, there 1s a binding agreemenl o dispose of the assets
concerned However no prowisien 1s made wher on the basis of all available evidence at the balance sheet date 1t 1s more likety
than not that the 1axable gain will be rolled nto reptacement assets and charged to tax only when the replacement assets are sold

- Deferred tax assets are recognised only to the exient that the directors consider that it 1s more likely than not that there wilt be
suitable taxable profits from whech the undertying iming differences can be deducted

Deferred tax 15 measured on an undiscounted basis at the tax rates that are expected to apply in the penods in which timing differences
reverse based on tax rates and laws enacted or substantively enacled at the batance sheel date

Dividends
Income Is recognised after the Company s right to receive payment has been established

Equity Instrument
In accordance with FRS25 Financial Instruments Disclosure and Presentation the freatment of the cumulative preference shares have been
considered 1n substance an equily nstrument and are accordingly disclosed as equity In the balance sheet

2 EXCEPTIONAL ITEM 2009 2008
£'000 E'DOD
{unaudited)

Impairment of fixed assel iInvestment 200 -
3 PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 2009 2003
£'000 £000

{unaudited)
This 15 stated afler charging
Auditors remuneration - -

Fees for audit and non-audit services provided lo the Company have been bome by other group undertakings It ts not practicable to
ascertain what proportion of such fees relates to the Company

4 STAFF COSTS

Thera were ne employees dunng the year (2008 mily

5 DIRECTORS EMOLUMENTS

The directors received no emoluments for therr services durmg the year (2008 £rul)




HANSON QUARRY PRODUCTS HOLDINGS LIMITED company Registation No
NOTES TO THE FINANCIAL STATEMENTS (continued)
for the year ended 31 December 2009

<)

TAX

a} Tax on profit on ordinary activitles

Current tax

UK corporation tax on profit for the year
Tax charge on profit on ordmary activities

b} Factors affecting current tax charge

The tax assessed for the year is different to the standard rate of corporation tax In the UK 28% (2008 28 5%}

The differences are explained below

Profit on ordinary actvities befare tax

Profit on ordiary actvities mulliplied oy standard rate of corperation tax in

the UK of 28% (2008 28 5%)

Effects of

Non faxable Impaiment to investments

Nan {axabte dividend received

Total current tax

Factars that may affect future tax charges

025579
2009 2008
E'000 £000
{unaudited)
56 -
(56)

Announcements were made after the balance sheet date to changes in tax rates that will have an effect on fulure tax charges of the
company The change In the corporation tax rate from 26% to 24% reducing by 1% per annum from 1 Apnl 2011 has been annaunced but
not substantively enacted The company has not quantified the impact of this change on the deferred tax balance at this siage

Further there will be 2 reduction In the rates of capital allowances from 1 April 2012 the main poot gaing down from 20% to 18% and the

special rate pool fram 10% to 8%

FIXED ASSET INVESTMENTS

Cost

At 1 January 2009 (unaudited)
Write down

At 31 December 2008

Provision for impairment

At 1 janvary 2009 (unaudited)
Release

Al 31 December 2009

Net book value
At 31 December 2009

At 31 December 2008 (unaudited)

Shares in
subsidiary
undertakings
£000

1467
(239)
1228

657




HANSON QUARRY PRODUCTS HOLD|NGS LIM'TED Company Regisiration No 025579
NQTES TO THE FINANCIAL STATEMENTS (continued)
for the year ended 31 December 2009

10

11

FIXED ASSET INVESTMENTS {CONTINUEDY)

The mnvestments in which the Company directly held more than 20% of the nominal value of any ctass of share capial are as follows

Country of Proportion of

nature of reqestration / Class of shares voting rights

Name of company business Incorporation held and shares held
%

Poncipal subsidianes
Kingston Minerals Limited Dormant England and Wales Ordinary 100
Pencrete Linuted Dormant England and Wales Ordinary 100
Cnspway Limited Darmant England and Wales Ordinary 100
Seagoe Concrete Products Limited Dormant England and Wales Ordinary 100
Marples Ridgway Overseas Limited Dormant England and Wales Ordinary 100
Marples Ridgway Limited Dormant England and Wales Ordinary 100

The Company is a wholly-owned substdsary undenaking of a body incorparated in the European Union and advantage has been taken of
section 400 of the Companres Acl 2006 in that consolidated accounts have not been prepared The accounts present information about
the Company as an mdvidual undertaking

DEBTORS - 2009 2008
£'000 £'000
{unaudited)

Due within ane year
Amounts owed by group undertakings 41949 41,949

Amounts owed by group undertakings are unsecured interest free have no fixed date of repayment and are repayabie on demand

CREDITCORS amounts falling due within one year 2009 2008
£000 £'000
{unaudited}

Amounts owed to group undenakings 692 g9z

Amounts owed 1o group undertakings are unsecured interest free have no fixed date of repayment and are repayable on demand

ALLOTTED AND ISSUED SHARE CAPITAL 2009 2008
£ 000 £ 000
{unaudited)

Allotted, called-up and fully paid
20 450 551 allotted called up and fully pad 25p ordinary shares 5112 5112
500,000 allotted called up and fully paid 5 425% cumulative £1 preference shares 500 500
5612 5612

The Directors have considered the accounting treatment of the £t cumulative preference shares m relation to FRS 25 Fuwnancial
Instruments Disclosure and Presentalion and are of the opinton that these shares are 1 substance an equily instrument and are
accordingly disclosed as equity in the balance shee!

Na dividends on preference shares were paid duning the year

MOVEMENT ON RESERVES AND RECONCILIATION OF SHAREHOLDERS' FUNDS

bnhare Protit and loss
Share capital premfum account Total
£000 £ 000 £000 £ 000
At 1 January 2008 {(unaudited) 5612 6784 29318 41 714
Profit for the financial year - - -
At 31 December 2008 {unaudited) 5612 6 784 29318 41 714

Profit for the financial year - - - .

At 31 December 2009 5612 6 784 29318 41714




HANSON QUARRY PRODUCTS HOLDINGS LIMITED Company Registration No 025579
NOTES TO THE FINANCIAL STATEMENTS (continued)
for the year ended 31 December 2009

12 RELATED PARTY TRANSACTIONS

The Company has taken advantage of the exemption 1n FRS8 Related Party Transactions, not to disciose transactions with wholly
owned subsidianes in the group headed by HerdetbergCement AG

17 PARENT UNDERTAKINGS

The Company 5 Immediate parent company 1s Hanson Building Products (2003) Limited a company registered in England and Wales
The Company s ultunate parent underiaking is HexdelbergCement AG a comparty registered in Germany The largest and smallest group
n which the resuits of the Company are consolidated 1s that headed by HewdelbergCement AG Copies of the consolidated financial
statements of HeidelbergCement AG may be obtained from Berkner Strasse 6 D-69120 Heidelberg Germany

10



