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TACHBROOK ENTERPRISES LIMITEQ

REPORT OF THE DIRECTORS

FOR_THE YEAR ENDED 3187 DECEMBER 1985

The Divectorg Bubmit theip report and auditeq Accounteg fop the year ended
3ist Decemberp 1685, :

The Dirvectonrg have no interegt in the shapes of the Conpany, but theip
intevastg in the shares of the Holding Company, Courier Presg (Holdinzs)
Limiteq, are diselogeq in thay Company'sg Aceounte, except as shown below:

1285 1984
Ordinapy Shares Ordinary Shareg
Beneficial Other Benefictiay Other
Ownership Intereste Ownership Interegtsg
=dhership = reregtyg
J C Rogenrs 30000 1970 30000 1970

Mr D g Baker and Mp N Packett retire by rotation and, being eligibhie,
offan themeselveg for re-election, J C Rogers Petireg having reached the
age of 65 ang does not geek re-election,

Audltops
additorg

Mesars Burgis g Bullock, Chartered Aecountants. have glgnifiaqg their
willingnhess to stand fop re-appointment ag Auditops Under Section 384 or

the Companies Aet, 1985,

By Order of the Board
4 R UPWOOD

Secretary

9 Clarendon Place
Leamington Spa
Warwickshire

10 April 1986
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v REPORT OF THE AUDITORS

TO THE MEMBERS OF

TACHBROOVK, ENTERPRISES LIMITED

We have audited the Accounts on Pages 4 to 5 in accordance with approved
Audliting Standards,

In our opinion the Ace¢ounts, whiceh have been prepared under the historical
coast convention, give a true and falr view of the state of affalrs of the
Company at 31st December 1985 and comply with the Companies Act 1985.

>) mg/t{%/f

+BURG S &/ BULLOCK - —

Chartered Accountants

11,13 Waterloo Place
Leamington Spa
warwicekshire

10 April 1986
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. TACHBROOK ENTERPRISES LIMITED

BALANCE SHEET

AS AT 31ST DECEMBER 1985

Notes 1985 1984
£ £
Current Asgets

Holding Company 50655 50655
Cash at Bank 1 39884 39884
£ 90539 £ 9G539

Capilital and Regenves
Called Up Share Capital 3 64928 U928
Profit and Logs Aeccount 25611 25611
£ 90539 £ 90539
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10 Aprill 1986
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TACHBROOK ENTERPRISES LIMITED

NOTES TC THE ACCOUNTS

vEAR EWDED 31ST DECEMBER 1.985

Ccagl. at Bank

There 1is8 & Jjoint and several interlocking guarantee between the
Companles of the Group to secure the overdraft of such companies with
+he Midiand Bank ple.

Ultimate Parent Companhy

The Company's ultimate Parent Company 18 Courier Press {(Holdings)
Limiteq, incorporated in England.

share Capital

1985 1984
Authorised
65000 Ordinary shapres of £1 each £ 65000 £ 65000

Tasued and Fully Pald

64298 Ordinary Shares of £1 each £ 64928 £ 64928



