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Company: Electra Investments Limited (00021895}

No.
' IN THE HIGH COURT QF JUSTICE
BUSINESS AND PROPERTY COURTS OF ENGLAND AND WALES
INSOLVENCY AND COMPANIES JUDGE BURTON
INSOLVENCY AND COMPANIES LIST (ChD)
CR-2023-003179
IN THE MATTER OF AN OFFICE HOLDER
AND IN THE MATTER OF THE INSOLVENCY ACT 1986
Dated: 19 June 2023
BETWEEN:
COLIN PETER DEMPSTER
GAVIN YUILL Applicants
and
DEREK HYSLOP
TIMOTHY VANCE
ALAN MICHAEL HUDSON
SAMUEL JAMES WOODWARD
KRISTOPHER STEWART ASPIN
MATTHEW COOMBER
PHILIP HEDDELL
TREVOR OATES
STUART ARTHUR GARDNER Respondents
ORDER

UPON THE APPLICATION OF COLIN PETER DEMPSTER (hereafter referred to as the "Lead Applicant")
(whose address for service is Pinsent Masons LLP, 3 Hardman Street, Manchester, M3 3AU), made in his
capacity as outgoing liguidator and administrator (as applicable) in respect of the matters listed in the
Schedule hereto, and GAVIN YUILL (c/o Ernst & Young LLP, G1 Building, 5 George Square, Glasgow, G2
1DY) made in his capacity as joint office holder with the Lead Applicant, by notice dated 16 June 2023

AND UPON READING the documents recorded on the Court file as having been read

AND UPON READING the statements of each of Matthew Coomber, Philip Heddell, Trevor Qates,
Kristopher Stewart Asgpin, Stuart Arthur Gardner and Timothy Vance {o the effect that they are qualified to act
as insolvency practitioners in the relevant cases and that they consent to so act in accordance with the terms

of this Order

IT IS ORDERED THAT:-



1. LEAD APPLICANT'S REMOVAL AS OFFICE HOLDER

1.1

The Lead Applicant be removed as office holder in the cases set out in the Schedule
hereto pursuant to the relevant power set opposite each category below with effect from
the date of this Order:-

1.1.1 Members’ voluntary liguidation cases — Section 108 of the Insolvency Act 1986
and Rule 12.36(2)(a) of the Insolvency (England and Wales} Rules 2016;

112 Creditors' voluntary liquidation cases — Section 108 of the Insolvency Act 1986
and Rule 12.36(2)(a} of the Insolvency (England and Wales} Rules 2016;

113 Compulsory liquidation case — Section 172(2) of the Insoivency Act 1986 and
Rufe 12.36(2)(a) of the Insolvency (England and Wales) Rules 2016; and

1.1.4 Administration case — Paragraph 88 of Schedule B1 to the Insolvency Act 1986
and Rule 12.36(2)(b) of the Insolvency (England and Wales) Rules 2016.

2. APPOINTMENT OF REPLACEMENT OFFICE HOLDERS

2.1

2.2

Matthew Coomber (of Ernst & Young LLP, 1 More London Place, London, SE1 2AF},
Philip Heddell (of Ernst & Young LLP, 1 More London Place, London, SE1 2AF), Trevor
Qates (of Ernst & Young LLP, 1 Bridgewater Place, Water Lane, Leeds, LS11 5QR),
Kristopher Stewart Aspin (of Ernst & Young LLP, Atria One, 144 Morrison Street,
Edinburgh, EH3 8EX), Stuart Arthur Gardner (of Ernst & Young LLP, Liberation House,
Castle Street, St Helier, Jersey, JE1 1EY) and Timothy Vance (of Ernst & Young LLP, 1
Bridgewater Place, Water Lane, Leeds, LS11 5QR) (as applicable}, each having filed a
statement with the Court that they are qualified to act as an insolvency practitioner in the
relevant cases and that they consent to act, be appointed in substitution for the Lead
Applicant as joint liquidator or joint administrator (as applicable) to act with the current
joint office holder in the relevant cases in which each of them is identified as a
“Reptacement office holder” in the Schedule hereto from the date of this Order.

Any act required or authorised under any enactment to be done by a liquidator or an
administrator (as applicable) in the cases set out in the Schedule hereto may be done by
all or any one of the respective liquidators or administrators (as applicable} in each
retevant matter acting jointly or alone.

3. ADVERTISEMENT, REPORTING TO CREDITORS AND MEMBERS AND RELEASE

3.1

As soon as reasonably practicable, and in any event within 28 days of the date of this
Order, the Lead Applicant shall procure that a block advertisement is placed in the
Gazette. The advertisement shall contain notification of the removal of the Lead Applicant
from the cases identified in the Schedule hereto and the appointment of the relevant



3.2

3.3

3.4

3.5

replacement office holder in his place and shall be in substitution for notifying each
individual creditor and/or member on each estate, save to the extent provided for at

paragraph 3.2 below.

The Applicants (excluding the Lead Applicant) and the Respondents shall at the first
convenient opportunity, and in any event when the next routine report is due to the
creditors or members (as applicable) of each estate or within twelve months following the
making of this Order, whichever is sooner, notify such creditors or members of the

making of this Order, such notice to contain the following matters:-

3.21 an explanation of the effect of this Order; and

322 express reference to the liberty to apply contained in paragraph 4 below.

In relation to the cases listed in the Schedule hereto, insofar as there is any requirement
for any appointment or removal of an office holder to be advertised or notified to creditors
or members {as applicable), the requirement shall be dispensed with save to the extent

provided for in paragraphs 3.1 and 3.2 above.

The Applicants and the Respondents be authorised to dispense with any requirement to
file a progress report or a receipts and payments account in any of the cases set out in
the Schedule hereto as a consequence of the removal and the replacement of the Lead
Applicant as an office holder, and the period to be covered by such repofts and the dates
by which such reports are required to be prepared shall not be altered by virtue of the

making of this Order.

Without being required to apply to the Secretary of State for a release pursuant to any
relevant provision, the Lead Applicant shall be granted his release in respect of each
case 28 days after the publication in the Gazette referred to in paragraph 3.1 above.

LIBERTY TO APPLY TO THE COURT

4.1

There be liberty to each creditor or member (as applicable, where they have a financial
interest in the outcome of the relevant proceedings) of each estate set out in the
Schedule hereto to apply to vary or discharge this Order within 28 days of receipt of the
notices directed to be sent under paragraph 3.2 above.

AND IT IS HEREBY FURTHER ORDERED:-

5,

SERVICE

5.1

5.2

Service of the Application be dispensed with.

Notice of the Order be delivered to the Secretary of State to whom there be express

liberty to apply.



5.3 The Lead Applicant file any appropriate notices in respect of his removal and
replacement and those appointments in accordance with this Order with the Registrar of
Companies.

COsTS

6.1 The costs of this Application be borne by Ernst & Young LLP.
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IN THE HIGH COURT OF JUSTICE

BUSINESS AND PROPERTY COURTS OF ENGLAND

AND WALES
INSOLVENCY AND COMPANIES LIST (ChD)

IN THE MATTER OF AN OFFICE HOLDER

AND IN THE MATTER OF THE INSOLVENCY ACT

1986

BETWEEN:

COLIN PETER DEMPSTER
GAVIN YUILL
Applicants

and

DEREK HYSLOP
TIMOTHY VANCE
ALAN MICHAEL HUDSON
SAMUEL JAMES WOODWARD
KRISTOPHER STEWART ASPIN
MATTHEW COOMBER
PHILIP HEDDELL
TREVOR OATES
STUART ARTHUR GARDNER

Respondents

ORDER

Pinsent Masons LLP
3 Hardman Street
Manchester
M3 3AU

Ref: $L25/25068.07159/2021



