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THE SOUTHAMPTON YACHT CLUB BUILDING COMPANY LIMITED

BALANCE SHEET
AS AT 31 OCTOBER 2020

Fixed assets
Tangible assets

Current assets

Creditors: amounts falling due within one
year

Net current liabilities
Total assets less current liabilities
Capital and reserves
Called up share capital

Profit and loss reserves

Total equity

Notes

2020

30,396

(1,000)

(1,000

29,396

2019

30,396

(1,000)

(1,000)

29,396

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the pravisions applicable to companies

subject to the small companies regime.

The financial statements were approved by the hoard of directars and authorised for issue on 30 January 2021 and are

signed on its behalf by:

Mr R A Stevenson
Director

Company Registration No. 00020726




THE SOUTHAMPTON YACHT CLUB BUILDING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD ENDED 31 OCTOBER 2020

1.1

1.2

1.3

1.4

Accounting policies

Company information

The Scuthampton Yacht Club Building Company Limited is a private company limited by shares incorperated in
England and Wazles. The registered office is Royal Southampton Yacht Club, Floating Bridge Road, Southampton.
S014 3FL.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention. The principal accounting policies
adopted are set out below.

Reporting pericd
These accounts cover a reporting period of 18 months from 1 May 2019 to 31 October 2020. The year end has
been extended to better fit with the parent company's trading year.

As the accounts cover a reporting period longer than 12 months, the prior period amounts presented in the financial
statements (including the related notes} are not entirely comparable.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, net of
depreciation and any impairment losses.

No provision is made for depreciation of the freehold property.

The company has received assurance from The Royal Scuthampton Yacht Club Limited, who occupy the premises,
that the Club will maintain the premises 1o a standard which would reduce any depreciation to immaterial levels.

Depreciation provided to 30 April 1992 has been retained and was calculated to that date based on a useful life of
60 years.

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assels to determine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). Where
itis not possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset helengs.




THE SOUTHAMPTON YACHT CLUB BUILDING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 OCTOBER 2020

1.5

1.6

Accounting policies {Continued)

Financial instruments
The company has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Secticn 12 'Other
Financial Instruments Issues’ of FR3 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company hecomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intenticn to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipts discounted at a market rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabiliies and equity instruments are classified according to the substance of the contractual arrangements
entered into. An equity instrument is any contract that evidences a residual interest in the assets of the company
after deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares
that are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a
financing transaction, where the debt instrument is measured at the present value of the future payments
discounted at a market rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.

Trade creditors are obligations to pay for goods or services that have heen acquired in the ordinary course of
businass from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsegquently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Dividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of the
company.

Exceptional item

2020 2019
£ £

Expenditure
Donation of proceeds from sale of leaseholds - 340,000

The exceptional item in 2019 related to the gifting of the proceeds from the disposal of the Ccean Village leases to
the Roval Southampton Yacht Club Limited.




THE SOUTHAMPTON YACHT CLUB BUILDING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 OCTOBER 2020

3 Employees

The average monthly number of persons (including directors) employed by the company during the period was:

2020
Number
Total 6
4 Tangible fixed assets
Cost
At 1 May 2019 and 31 Cctober 2020
Depreciation and impairment
At 1 May 2019 and 31 October 2020
Carrying amount
At 31 October 2020
At 30 April 2019
5 Creditors: amounts falling due within one year
2020
£
Accruals and deferred income 1,000

6 Related party transactions

2019
Number

[e2]

Freehold land
and buildings
£

44,818

1,000

The leases for the building and berth at Ocean Village were disposed of in 2019 and the proceeds of the sale, being
£340,000 were gifted to The Royal Scuthampton Yacht Club Limited. This was included within exceptional costs.

The property at Gins is still operated by The Royal Southampton Yacht Club Limited, which remains responsible for

the expenditure associated with the running and maintenance of the site.

7 Parent company

The company's ultimate parent company is The Royal Southampton Yacht Club Property Company Limited, which

owns 100% of the issued share capital.

The registered office is The Royal Southampton Yacht Club Limited, Floating Bridge Road, Southampten, SO14

3FL.




THE SOUTHAMPTON YACHT CLUB BUILDING COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE PERIOD ENDED 31 OCTOBER 2020

8 Audit report information
As the income statement has been omitted from the filing copy of the financial statements, the following information
in relation to the audit report on the statutory financial statements s provided in accordance with s444{5B} of the

Companies Act 2006:

The auditor's report was unqualified.

The senior statutory auditor was Andrew Jay ACA FCCA.
The auditor was Fiander Tovell Limited.




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



