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Schefing- Plough Limited
Directors’ report and financial statements
31 December 2017

Dlrectors report

The Drrectors present their Director's Repért and the audited fi nanCIaI statements: for the year ended 31
December 2017. .

Principal activities

-Scheﬁihg-PleUgh- Limi’ted»is a holding compan'y. Its investments-are listed in note 10.

Busmess review
The company generated net prof‘ tin the year of £558, 000 (201 6: £3O 000)

Principal risks and uncertamtres

The company's assets comprise cash améunts due from group undertakings and mvestments in sub5|d|ary
undertaking's with liabilities. representlng ant amount due to a group undertaking. The directors seek to ensure
‘that: the company maintains sufficient resoufées to enable it to settle its obligations when required to do so. .
Credit risk, liquidity risk and cash flow risk afe all related to other group undertakings being ablé to settle the .
intercompany receivable -position when reguested. The directors also consrder that the risk to changes |n
forelgn currency is low on the mvestment and dividend incomes.

Results and d|V|dends

- The company’s profit for the ﬁnancnal year was £558 000 (2016 £30 ,000). The directors proposed and pald
. an interim dividend of £12, 000 000 (2016 ml)

Dlrectors

" The dlrectors who held ofﬁce throughout the year and to the date of srgning thls report were:

A COSta . (resigned 1.March 2018)
M Varvella (resigned 24 January 2017)

" " J Moehlenbrock (appointed 24 January 2017, restgned 1 March 2018)

MIRogers -+ (appeinted 13 February 2018)
E Can Temucrn (appointed 1 March 2018)

The. drrectors as at 1 January 2017 and 31 Décember 2017, do not have any mterests in the: share capital of
any group company.

Strategic report

* The company is entitled to ‘small companies éxemption under $414B of the Compames Act 2006 and has not
included a strategrc report for the fi nancral yéar: . .

Exemption from filing consolidated finangial statements
The financial statements present information about the company as an individual undertakmg

S400 of the Conipanies Act 2006 aIIows a company that is wholly owned by a body incorporated in.an EEA
member state an exemption from prepariig consolidated financial statements. The' company has taken
advantage of this exemptron and has not prepared consolidated financial statements.



Schering- F’Iough Limited
Dlrectors feport and financial statements.
31 December 2017

Directors’ report (continued)
. _ Statement of direct‘ors.' responsibilities in respect of the financial statements

The dlrectors are responS|ble for prepanng the Dlrectors Report and the fi nancral statements in accordance
with apphcable law and regulation.

Compan’y Iaw requires the' directors' to preparé financial statements for each financial year. Under that law the
directors have prepared the financial statéments in ‘accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accéunting Standards, comprising FRS 102 “The Financial Reporting
Standard applicable in the. UK ahd Republi¢ &f Ireland”, and applicable law). Under ¢ompany law the directors
- must not approve the financial statements ufless they are satisfied that they give a true and fair view of the
* state of affairs of the.company and of the préfit or oss of the company for that penod In preparing the financial

'statements the dlrectors are required to: .

° select sultable accountrng policies and then apply them conS|stently, .

° state whether applicable United Kingdom. Accountlng Standards, comprising FRS 102, have. been
followed subject t6 any material departures disclosed and explainéd in the fi nancial statements

.. make judgements and accountlng estimates that are reasonable and prudent; and _

e prepare the financial statements on the going concern basis uniess it is mapproprlate to presume that
' the company will contmue in busmess '

‘The directors are also responsnble for -saféguarding the assets of the company and hence for taking,
. reasonable steps forthe prevention and detectlon of fraud and other lrregulantres

"~ The directors are responsible for keeping adequate accounting records that are sufficient to show and explam )

the ‘company's transactions and disclose with reasonable accuracy at any time the financial position of the
company and _enable them to ensure that the fnancnal statements comply with the Companies Act.2006.

' Dlsclosure of Informatlon to the audltors

.In the case of each dlrector in off ce at the date the Drrectors Report is approved

e SO far as the director is aware, theré is no relevant audit mformatron of which the company's audltors
are unaware, and

aware of any relevant audit mformatlon and to establlsh that the companys auditors are aware of that
.mformatlon

Independent auditors

The audntors PncewaterhouseCoopers LLP have indlcted their wilingness to contlnue in office and a
_ resolutlon concemmg their re-appointment wili be proposed at the Annual General meeting.

On behalf of the Board

‘M I'Rogers
Director -
. * 2 October 2018
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| »Independent auditors’ report to the members of Schermg-
- Plough Limited

Report on the audit of the financlal statements

Opinion
- In our dpinion, Schering-Plough Limited’s financial statements:

e giveatrue and fair view of the state of lhe eompany’s affairs as at 31 December 2017 and of its profit for the year
then ended;

* havebeen pmpeﬂy prepared in accordance with Umted Kingdom Generally Accepted Accounting Practice (United

Kingdom Accounting Standards, comprising FRS 102 “The Financial Reporting Standard applicable intheUKand . .

~ Republic of Ireland” Section 1A, and applicable law), and
" - 's  havebeen prepared in accordance with the requuements of the Companies Act 2006.

We have audited the financial statements, included withih the Directors’ report and financial statementa (the “Annual
‘Report”), which comprise: the balance sheet as at 31 Deeember 2017; the statement of comprehensive income, the - *
statement of changes in equity for the year then ended; and the notes to the financial statements, which include a
description of the aigniﬁcant aeoounllng pohciw

Basw for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (“18As (UK)") and applicablelaw.

- Our responsibilities under 1SAs (UK) are further describéd in the Auditors’ mponslbﬂlties for the audit of the financial
statements section of our report. We believe that the audit évidence we have obtalned is sufficlent and appropnate to
-provide a basis for our opu:non )

Independence

We remained independent of the company in ‘accordancé with the ethical requirements that are, relevant to qur audit of the
financial statements in the UK, which includes the FRC’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

("onclu'-mns relahng to going concern
. We have nothing to report in respect of the follawmg matters in velatlon to which ISAs (UK) require us to report toyou

. when:

s the diredors use of the gomg concern basts of aeoountmg in the preparatlon of the ﬁnanclal mtements is not
appropriate; or

o thedirectors have not disclosed in the financial statements any identified material unoertamtles that may cast
significant doubt about the company’s ability to éontinue to adopt the going concern basia of accounting fora .
period of at least twelve months from the date whéh the financial statements are authorised for issue.

" However, because not all futiire events or oondltlons can bé pnedtcted this statement is not a guarantee as to the companys
abillty to continueasa gomg concern.

Reporting on other. mformauon

The other information comprises all of the information in the Annual ‘Report other than the financial statements and our
-auditors’ report thereon. The directars are responsible fot the other information. Our opinion on the financial statements
does not cover the other information and, eccordingly, wé do not express an audit opinion or, except to the exlent .
otherwise a(plici&ly stated in this report, any form of assurance thereon.

Tn connection with our audit of the financial statements, 6t responsibility is to read the other mformation and in domg
50, consider whether the other information is materially {heonsistent with the financial statements or our knowledge
obtained in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or
material misstatement, we are required to perform procedutes to conclude whether there is a material misstatement of the
financial statementa or a material misstatement of the other information. lf based on lhe work we have performed, we



. Schering-Plough Limited .
Dlrectom report and financial statements
- 31 December 2017 -

conclude that there is'a material mmstalement of this othef mformaﬁon. we are required to report that fact. We have
nothing to report based on these rapons!bdm&s

. With respect to the Directars’ Report, we also considered whether the dlSclosura required by the UK Compamw Act 2006
have been included

Based on the mponsibnlilia descn’bed above and our work undenaken in the course of the audit, ISAs (UK) requlre us also )
to report certain opinions and matters as described below: . :

Dlreuors Report-

) "In our opinion, based on the work undemken in the course of the audxt. the information given in the Dh'ectors Report for
.the year ended 31 December 2017 is consistent with the financial statements and has been prepamd in accordance with
applmble legal requirements, - -

In light of the knowledge and understanding of the company and its environment obtained in the course of the audxt, we
did not ldenﬁfy any material misstatements in the Dlrectom Report, . ’

‘ Respon_sibiliues for the financial statements and the audit
.- Responsibilities of the directors for the financial staicinents

As explained more fully in the Statement of directors’ responsibilities in respect of the financial statements set out on page

3, the directors are responsible for'the preparation of the financial statements in accordance with the applicable framework

and for being satisfied that they give a true and fair view. The directors are also responsible for such internal control as they

getemuﬂx;e g necessary to enable the preparation of. ﬁnandal statements that are free fnom material misstatement, whether
ue to fraud orerror. -

In preparing the financial statements, the dlreetors are rsponsible for assessing the company’s ability to eontlnue asa
going concern, disclosing as applicable, matters related to | going concern and using the going concern basis of accounting

- unless the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do
s0.

Auditors’ rr'sponsibih’l ivs for the audit of the financiad statements

Our objectives are to obtain reasonable assurance about whéther the financial statements as a whole are fred from material
misstatement, whether due to fraud or error, and to issue ai auditors’ report that includes our opinion, Reasonable
assurance jsa high level of assurdnce, but is not a gunarantéé that an audit conducted in accordance with 1SAs (UK) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered .
material if, individually or in the aggregate, they could reaéonably be expected to influence the economic decisions of users
taken on the basis of these ﬁnancial statements, -

A further description of our responsibilities for thc audit 6f the financial statements is Ioeated on the FRC’s websxte at:
www.fre.org.tk/auditorsresponsibilities. This dmptxon forms part of oyr auditors’ mport

1

Use of this report

This report, mcludmg the opinions, has been prepared for and only for the eompany’s members as a body in accordance
-with Chapter g of Part 16 of the Compani¢s Act 2006 and f67 no other purpose. We do not, in giving these opinions, accept
or assume responsibility for any other purpose or toany ather person to whom this report is shown ar into whose hands it
may come save whiere expressly agteed by our prior consént in writing.

Other required reporting
.Companies Act 2006 exception reporting -
Under the Companies Act 2006 we arc required to report té you if, in our opinion:

e we have not received all the information and explanations we require for our audit; or

¢ adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

o certain disclosures of directors’ remuneration spétified by law are not made; or -

o - the financial statements are not in agreement w:th the accounting records and retums.

We have no exceptions to report arising from this responsibility. -

J
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Enmlemem to exemphons :

Under the Companies Act 2006 we are required to report to you if, in our opnmon, the directors were not entitled to take )
advantage of the small companies exemphon from preparinig a strategic report. We have no meptions to report nnsmg .
from this responsibility. ) .

LPkr—

Robert Girdlestone (Senior Statutory Auditer) - ‘
-for and on behalf of PricewaterhouseCoopers LLP . . o
Chartered Accountants and Statutory Auditors '

St Albans

2 October 2018
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Statement of comprehensive incéome
for the year ended 31 December 2017

Note

2017 - 2016

£000 - -£'060-

Interest receivable and similar income . - . 7 A 14 . 38

* Profit before taxation . ~ : 4 ' ’A 14 B ' 38
* Tax on profit : ' .8 - 544 : ®

Profit for the financial year , 558 30



Schering-Plough Limited
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Bial‘ances.heet :

as at 31 December 2017
o ‘ . 2017 . 2016
) . Note ‘ ) £'000 £:'000
Fixed assets’ : g ‘ n : .
Investments - - . o : . 10 oo 730 . 730
730 730
Current assets .
Debtors. . ’ R T , 7417 6,870
Cashatbank and inhand - : _ . " 6,098 . 18,084
13515 . 24,954
Creditors: amounts falllng due within ‘ 12 : (3,687) 'A(‘3,684)4
-one year s B R :

B Net currént assets T . : 9,828 _ T 21,270
Total aséets' less current Iia,bilitie:;s' . o i ) 10,558' i 22,000
‘Capital and res'eryes. . ' . . A
Called up share capital - © 13 ‘ .. 9766 - 9,766
Profit and 1os$-account - h ' S ' 792 » 12,234
Total shareholders’ funds I " 14 -10,558 22000 -

The notes on pages.10 to 16 are an integral part of these ﬁn‘anciél statements.-

The fi nancnal statements on pages 7 to 16 wiére approved by the board of dlrectors on2 October 2018, and
were sngned on lts behalf by

M i Rogers
Director
2 October 2018

- Registered number 00020626



Statement of changes m equity
- -For the year ended 31 December 2017

~

Balance as at 1. January 2016 .

- Profit for the financial year '

2016

Balance as at 1 January 2017
Profit for the financial year

Dividends

Balance. as at 31 December
2017 ;

Balance as at 31 December

~ Called up
share capital

- £000

- 9,766

Scherin’g-P‘lo‘uvgh Limited

Directors' report and financial statements
: 31 December 2017

Share. Profitand  Total equity
premium - loss account. ' ’
account e

£000° £000 . £000

- 12,204~ 21,970
- 30 ' 30

, 12,234 22,000
- 1223 22,000
- ssg 558
(12,000) - (12,000)

o 792 . 10,558



Schermg Plough Limited
- Dlrectors report and financial statements
’ . 31 December 2017 -

Notes to the financial statements

1. General information
Schenng—Plough Limited holds rnvestments in companies. Irsted in. note 10.

The.compan_y isa pnvate llmrted company by shares and is incorporated and domiciled. in England. The
address registered office is Walton Manér, Waiton, Milton Keynes, Buckinghamshire, MK7 TAJ.

2. Statement of compliance

- The individual financial statements of Séhering-Plough Limited have been prepared in cormpliance with -
United Kingdom "Accounting Standards, including Financial Reporting Standard 102 “The Finhancial
Reporting Standard applicable in the Ufited Kingdom and the. Republic of Ireland” (*FRS102") and the
Compames Act 2006 for the accountmg period begmnlng on 1 January 2017

There and are no dlfferences in recogmtron and measurement upon transitioning.

3. 'Summary of srgmfcant accountrng pohcres

. ‘The pnncrpal accountlng policies applled in the preparatlon of these financial statements .are set out
"below. These ‘policies have been consrstently applied to all the years presented, unless otherwise stated. .
The company has adopted FRS 102 in these fi nancual statements ' :

“a) Basrs of preparatlon
These finaricial statements are prepared under the historical cost convention and in accordance ,
with Companies Act 2006 and applicable accounting standards-if the United Kingdom. The
principal acéounting policies aré sét out below and they have been applred consistently i in both the
current and prior year. . -

Management exercises its Judgement in the process of applyrng the company s accountrng polrcres
»However there are no critical accounting judgements.

The directors plan to wind up the operations. of the company dunng 2019 and plan to place
", the company inte liquidatidh. Aceordingly, the financial statements have been prepared on.a
" - basis other than going cofngern. No adjustments were required in the cutrent or prior years
-as a result of preparmg the f nancial. statements ona basrs other than goung concern.

b) Consolldated flnancral statements

-These ﬁnancial :stat'ements present iﬁform‘ation abo‘t’rt the company-as an individual undertaking.

"S400 of the Companies Act 2006 alléws a company that is wholly owned by a body incorporated in a
EEA member state an exemption ffom preparing consolidated fi nancial statements, The company is -
has taken advantage of the exemption and has not prepared consolidated financial statements for the -
company or its subsidiary undertaklngs . »

. Vlnformatlon onthe' company s |mmed|ate and ultimate parent company is- detailed in note 18.

.

10
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'Notes to the financial statements (continued)

3. Summary of significant accounting pol’ictes (continued) -
¢ 'ReduceddiSCIosures

‘The company is a qualtfymg entlty and has taken advantage of the exemptions perrmtted by FRS 102,A
paragraph 1. 12 ltis exempted from disclosing the: followtng information.

. A reconciliation of the number of shares- outstandmg at the beglnnlng and end of'the penod
[FRS 102 para 4. 12 (a)(tv)] .

s A statement of cash flows. [Sectlon 7 of FRS 102 and para 3 17 (@)

o Certain financial instrument disclosure provndlng equivalent disclosures are ifcluded in the
consolidated financial statefénts of the- group in which the entity is consolidated. [FRS 102
jparasﬂ 39-11.48A, 1226—1229] . :

e - Certain disclosure requireméfits of Section 26 in respect of share-based payments provided
that instruments -of another group entity and its own equity instruments; and-in both cases the
equivalent disclosures are inéluded in the consolidated financial statements of the group in
whiich the entlty is consohdated [FRS 102 paras 12 18(b), 26.19 - 26. 21 26. 23

. Cdmpensation,intotal for key management. personnel. [FRS 102 para ‘33‘.7].

The company's parent company has been notified i in wntmg and does not object the use of the -
dlsclosure exemptions. . . . .

ln'formati,on. about the company’s imfiédiate and ultimate parent companies is detailed in note 15.
d) Fixed asset investinents

Investments held as fixed assets aré stated at cost less provision for any impairment in value.

e) - Taxation

-Taxatlon expense for the period comprises current tax recognlsed in the reporting period. Tax is
“recognised in the statement of i mcome and retained earnmgs

Current taxation .assetsllablhttes are not discounted.

Current tax

Current tax is the amount of incomé tax payable in respect of the taxable profit for the year or prior
years. Tax is calculated an the basis of tax rates and laws that have been enacted or substantlvely
enacted by the period end. . :

- Cash and cash equ:valents

Cash and cash ‘equivalents in¢ludes cash in hand deposits held at call with.banks, other short- term'
highly liquid mvestments with ongmal maturities of three months orless and bank overdrafts

1
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Notes to the ﬁ.nancial statements (continued)

T3

Summary of significant accounting pe‘licies (continued) -

g) Financial instruments

The company applles Sectron 11 FRS 102.in. respect of basic financial instruments: It does not have

complex financial instruments-and i§ not requured fo apply Section 12 FRS 102..

Financial assets *

Basic financial assets, _including tradi&.and other receivables, cash and bank balances and investments
in commercial paper, are initially regégniséd at transaction price, .unless. the arrangement constitutes a
financing- transaction, where the transaction'is measured at the present value of the future recelpts
dlscounted at a market rate of mterest .

.Fmancral assets are derecogmsed when (a) the contractual rights to the cash flows from the asset

expire or are settled, or (b) substantrally all the risks and rewards of the ownership of the asset are
transferred to another party or (c) ¢éritrol of the asset has been transferred to another party ‘who has

* the practical ability to unilatefally séli the asset to an unrelated third party without. |mposmg additional

restnctrons

Financial Irablllt/es : ' ' A
Basic financial liabilities, including tfade -and' other payables bank foans; loans from fellow group

companles and preference shares that are classified as debt, ‘are initially recognised at transaction
price, unless the arrangement constitutes a - financing tranhsaction, where the debt instrument is
measured at the present value of the future receipts dlscounted at a market rate of interest. '

Trade payables are obllgatlons to pay for goods or-services that have been acquired in the ordinary
course of business from suppliers. Aécounts payable are classified as current liabilities if payment is
due within oné year or Iess If not, théy are presented as non-current liabilities.

-Fmancral liabilities: are derecogmsed when the liability is extmgunshed that is when the contractual '

obllgatron is dlscharged cancelled Of &xpires.

Offsetting
Financial assets and Ilabllmes are dffset and the net amounts presented in the fi nancral statements

" when there is a legally enforceable fight to set off the recognised amounts and there. is an intention. to
" setile oh a riet baS|s or fo realisé the asset and settle the liability simultaneous.

Profit before taxation .
Audit fees of £2,500 (201‘6: £2, 500) wer& met by another group company, Intervet UK Limited.

Remuneratron of drrectors

The directors were not remunerated in respect of their services as directors of the company dunng the
current or the preceding year. )

Employ‘ees. .

" The company had no employees during the current of preceding year.

12
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thes to the financial statements (continued) B

7. Interest receivable and similarincome . : -
' ' o 2017 . 2016

£000 - £'000
" Bank interest ' - S . . 14 38
8. Tax on profit
(a) Analysis of tax charge for the yeér - _ , .
‘ . .2017 - - 2016
A - £7000. ~ £000
UK corporation tax . , o . L
Current tax on income for the year . . ' 3 ' 8
Adjustment in fespect of prior years ~ . _ (547) -
Total current tax (credit)/chrarge . o o (544) ' ' 8
. Tax (credityicharge. | o (saey 8

(b) Factors affectmg the tax charge for the year

The tax assessed for the year i§ equal to £2 683 (2016: equal to £7, 600) the standard rate of
~corporatien tax rate for the. yéar ended 31 December 2017 of 19.25% (2016: 20%). The
drfferences are explained below: . )

2017 . . 2016

.£'000 £000
Profit on ordinary activities beforé taxation - . 14 38
Profit before multlplled by the- standard rate of corporatlon tax of 3 8 .
19.25% (2016: 20%) o S i
Adjustment in respect of prror years - - - - ©oo(547) . -
Total tax (credit)/charge for year L : A (544) - : 8

13



8.

" Notes to the ﬁn-ancia.llstatemeht'e (cOnvtin.ue'd')' .

Tax on profit (corrtinued)

(c) Factors that ‘may affect future tax charges

Schenhg -Plough Limited
Dlrectors report and financial statements

31 December 2017-

.. Finance.(No...2) Act 2015.reducés the UK. Corporatron Tax rate from-20% to 19% effective from 1 -
April 2017. A fuither reduction in the Corporation Tax raté to 17% will apply with effect from 1 April -
2020 (as enacted by Finance Act 2016 on 15 September 2016). Both of these rate reductions has
been substantlvely ehacted into law by the balance sheet date and are reflected in the calculatrons

- of the deferred tax at the balance sheet date.

9. Dividends

10.

Equrty-Ordlnary
Intenm paid: £1 22875 (2016 £n|I ¥ per £1 share

Investments .
Shares in group companies
Cost '
At1 January 2017 and 31 December 2017,
"Provisions for impairment o
At 1 January 2017 and 31 December 20117

Net Book Value
At 31 December 2017

At 31 December 2016

2017 2016

£000 £000

42,000 -

"£000 -

40,986

" (40,256)

730

730

L 14
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.- .Schering-Plough Limited
Dlrectors report and financial statements
31 December 2017

The principél subsidiary undertakings and investm_ents at 31 December 2017 were:

S-P Veterinary Holdings Limited
AVL Holdings Limited -
Ark Products Limited
Coopers Animal Health Limited* ,
Tasman Vaccine Laboratory (U.K.) Limited®
S-P Veterinary Perisions Limited*
S-P Veterinary Limited*
S-P Veterinary (UK) Limited*
- Acquaculture Vaccines Limited*
‘Acquaculture Holdlngs lented* '

* indirect holdmg

Country of
“incorporation

England

England
" England
A - England
‘ England
England
England

England’

England
England

Class of -
capital

Ordinary .

Ordinary

Ordinary '

Ordinary
Ordinary
Ordinary

Ordinary |
Ordinary
Ordinary -

Ordinary

- Percentage

voting rights
held

-100%
100%

100%

100%

100% -

100%
100%

100%

100%

100%

: Pfincip_al-
‘activities _

Holding company
Holding company
Dormant
Dormant
Dormani
Dormant

‘Dormant

Dormant .
Dormant

-Dormant

- The regtstered offuce of sub3|d|ary compames mcorporated in England is Walton Manor, Walton Milton Keynes, .

Bucklngham MK7 7AJ.

' The'directo'rs believe that the darrying valué of investments'is supported by their und'erlying net assets .

11. -Debtors

Amounts owed by group undertakmgs
Corporatlon tax recoverable

2017
£°000

6,025
1,392 -

7.417

2016
£000

6,025
845

6,870

.Amounts owed by group undertakings are unsecured, interest-free and have no fixed d'ate of répayment.

12. Creditors: amounts falling due within one year

Amounts owed to group undertakings -
Accruals and deferred income -

© 2017
£7000
3,626

61

3,687

2016
£:000

3,626
58

3,684

All amounts owed to group undertakings aré unsecuAred, interest-free and have no'fixed date of (epayrnent. _

15
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Notes to the financial st’a‘te.men'tfs l(con‘tinued)A

13. ACaIIe‘d up share capital - -
R ' 2017 2016

£000 - £'000
Authorlsed . T o .
‘9,766,000 ordmary shares of£1 each (2016 9,766, 000) — o 9,766 - 9»,766 :
s Allotted and fully paid: o T I
9,766,000 ordlnary shares of £1 each (2016‘ 9, 766, 000) C ) . -9,766° 9,766
14. Reconciliation of movements in shafeholders’ funds
2017 . 2016 .
- £'000 - £000 -
Profit for the financial year = e 558 A. 30
Opening shareholders’ funds o S 22,000 . 21,970
- Dividends Paid in the Year . - o ' - - (12,000) ' A
ACI"osi‘ng shareholders’ funds™ - . . - 10,558 22,000.

15. Ultlmate parént company

The company's lmmedlate parent company is Intervet Holdlng B.V., a company reglstered in The
Netherlands . .

' The company’s ultimate parent company ‘and controllmg party is: Merck & Co. Inc., which is a public
company incorporated in the USA. Thi$ is the parent Company undertakmg of the Iargest and smallest
group for which group financial statements are prepared. .

* Copies of the group financial statements are available from the office address of Merck & Co. Inc., One
Merck Drive, Whitehouse Statlon New Jersey 08889-0100.
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