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PROVIDENT LIFE Lssociation of London i imited

NOTICE 16 HEREBY GIVEN that the Annugl General NMesting of the Providens Life Assaciation o
Londars Limited will be held in the Suffalk Boom, Abercorn BOsms, Liverpool Suset, 1 ondon EC2P 2AN
(Bishopsgate Extrance), on Thursday the 218t day of May, 1881 at 12 neon for the following PUrposes—

1. To receive and consider the Accounts for the year 1580 and the Bepomns of the Direptors and
Auditors therson.

2, To declare a final Dividend on the Ordinary Shares.

4. To elect Diractoss.

4. To appoint Auditors for the snsuing ysar-

5. Ag special business to consider and, if thought {it, 10 pass the following resolution:
That ths ordinary remuneration ot each Dirsctr of the fompany shali be not more than £4,000

per annunt.

Dated this 24th day of April, 1981
By Order of the Board,

J. b, FOX,
Secretary.

266 Bishopsgate,
London EC2M 40P

Only Holders of Ordinary Shares are entitled to attend and vote at the above Meeting.
A Member entitled to attend and vote at the above Meeting may appoint one or more proxies 10 aitend
and vote instead of him. A proxy ne+d not be a Member of the Company. A form of proxy is enclosed.

A statement of all transactions of each director, a.] of his family interests, in each class of the share
capital of the Company and its subsidiaries, together with copies of all contracts of service of any directos
of the Company with the Company or with & of its subsidiaries, are available for inspection at the
Company's head oftice during normal busine-s hours until the date of the Meeting and at the place of
the Meeting for 15 minutes prior to the Meeting.



PROVIDERT LIFE Association of London Limmited

Foardest 1677

BOARD OF DIRECTORS

CHAIRBMAN Reginz'd 4. 5%, Crebke, F1A.
DEPUTY CHAIRRIAN Jehn Probems, CB.E.
Pater Binswaagel
Sir John Celvil'e, C.B., CALO.
Honpy 8. Jomes
Major Philip Profumo
David H. Resdley, FLA. (Mencglng Directer)
The Bt Hon. Lord Trend, PG, 6.C.B., CNO.

UNITED STANDARD iInsurance Company Limited
Founded 1807

VIGILANT Assurance Company Limited
Founded 71920

BOARD OF DIRECTORS

CHAIRMAM David H. Radley, F.LA.
J. Donsl! Fox, F.C.A,
Eric E. Holland
f. Anthany F, Ostime, F.LA,
Bruce E. Radley, F.LA, A.S.A,



PROVIDENT GROUP

STATERENT BY THE CHAIRMAAN

The long-term business in 1980 showed 2 steady advence, with increased
new business and buoyast ivestment income.  On the general business side

premium income and ipvestment income improved but undenniting josses
caused profits to fall heavily compared with the record profits of the previous yeat.

Lona-Torm business

Mew annual premiums increased by 11 per cent. to £3-3 million againgt £3-0
million in the previous year Life assurance new premiums were little changed
at £2-3 million, and Pensions busingss new prenmiums increased to £1-0 miflion
comparad with £0°7 million in the previous vear.

The propottion of new annual premiums derived from with-profits Business was
at the satisfactory level of 68 per cent. compared with 63 per cont. in ihe previots
year.

At the end of the year the fong-term funds stood at £103-7 million and the
investment Reserve at £6-2 million compsred with the 1979 figutes of £95'5
million and E4-7 million. The cash flow available was invested mainly in
Gavernment securities. As a result of these gperations we achieved annther
increase in the gross rate of inverest earned on the long-term funds which reose
to 921 per cent. comparad with 8-59 per cent. in 1979.

The expenses and comtnission during the yeay were £6-9 million compared with
£6-6 miltion in the previous year. Whilst this is a gratifying yesult in a year when
general inflation reached over 20 per cent, it is to be expected that the con-
sequences of this high infiation will be more apparent in our 1981 expenses.
Also the 1979 figure includes some £0-4 million of exceptional expenditure
which was incurred on the development of new computer systems. However,
majot new computer systems are now In operation with a beneficial effect on ouv
expenses and & continued improvemert in the services we offer to policyholders.

The annual valuation was carried out by the actuary on hases effectively the
same as for the previous year except that the tate of interest assumed in the
valuation of the without profit life assurance policies was raised by 0+25 per cent.
The surplus emerging in 1980, including a transfer of £1 6 million from investment
veserve, totalled £5-7 miliion. Reversionary bonuses at the annual declaration
at the end of 1980 were maintained at the rates daclared in the pravious year.
After providing for bonuses at these rates to policyholders, transfers to share-
holders and an increase of £1 million in the Life Assurance Contingency Fund,
the valuation surpius carried forward was increased by £0-15 million. At the
end of the yoar the Life Assurance Contingency Fund of £2 million, the valuation
surplus carried forward of £1-1 million and the Investment Reserve of £6-2
million provided valuable additional protection 10 policyholders. In addition
no revaluation of the major properties has been made for two years.



General Insurgnee business

Premiun: income during the year wwes £44 mllien compered with £4-0 millian
in the previous yaan

The underviiting result of the Progarty and Accident account was satisfactony
i those cleases of busingss that we are surently witing. Howeyer 4n respact
of risks outside the United Kingdom wansacted in eardier yeas, further <las 03
and reserving requisements emerged which resulled in a foss in the acoouUnt B8 A
whole.

The underwriting foss in the Moflor acceunt Was naused by the nted 1o NSy
reserves on older claims due in part to recent Court settiements, and to expense
nressure caused by the fallin the number of units insured over the fast few years.
However, our efforts in 1980 resulted in an uptuin in the number of units
insured, and a recent chenge i our rating structuie should encourage -our
brokers and agents to support us with a wider range of private car husiness.

Profit and Loss account

The profit after tax transferred from the long-term fund showed & satisfantory
increase at £559,000 against £501,000 in the pravious yesr, and the profit
atising in the parent company’s sharehnlders’ fund (ofter charging Advance
Corporation Tax) was £103,000 against £38,000. The profits of the subsidiary
company were £46,000 against £327,000 in the previous year, Accordingly
the group profits were lower at £708,000 compared with £866,000 in the
previous yeatr,

Staff

On hehalf of my feliow directors and myself | wish to thank tiie siaff and man-
agement for their efforts in 1880.

R. J. W. CRABBE
Chairman
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PROVIDENT LIFE Asscoiation of Londen Limited

DIRECTORS REPORT

for the year ended 316% December, 1980

Thi Directars have pleasure in presenting thelr Aepar for the Ore Hundred snd Third Year of 0@
Company's businzss.

PRINCIPAL ACTIVITIES

The principal activities _ef the Lomusny and of 1Mo wholiy-owned subsigincies. ihe Baned Standard
Insurance Company Limited and the Yigitant Assurance Company Lirited, 2 respactively ahe ransacuen
of Long-Ten Insurance Business and General Insuzance Business in the United Kingdom.

LONG-TERM INSURANCE

?J?lw Long-Tenn Insurdnce Business whtten during the year (alter Aeduction of reassurance) was as
ollowsi—-

1930 1979
Nurmber of policies 12,484 73841
£600 EQDU

Annual premiums 3,384 3,039
Single promiums 622 399
Sums assured 192,647 165,379
Annuities per airdrd 679 532

Pramiums for the yaar gmounted to £1 6,250,835 (1979—£14.41 0,327).

invastment income totalled £8,801,300 ( 1979—£7,61 0,335) and the grossiate earned onthe Long-Term
insurance Funds was £9.21 per cent. { 1979—£853 per cent.},

Morigage advances on flouse property outstanding at the end of the year amounted to £54+2 million.
The average amount of each advance outstanding was £3,612.

Bonus declarations-—Reversionary bonuses upon with profits policies in the participating fund were
declared for the year 1980 at the following ratesi—

Life Assturance Poticiesi—
{i) Compound Bonus serios—~£4-40 for each £100 of policy and existing honuses.

(i) Simpie Bonus seties—£4-95 far each £100 of policy and a final bonus on policies becoming claims
by maturity of death in 1981, For normal whole life o endowment assurance policies the final bonus
will be 156 per cent. of all previous bonus additions.

Policies in the Pensions Business Fund:—
£3-65 for each £1 00 of policy and existing bonuses on pure endowmants and term assurances.

£4-55 for each £100 of basic pension on deferred annuities by annual premium and a final retirement
bonus of 15 per cent. of pension already provided.

£3-65 for sach £100 of basic pension on deferred annuities by recusrent single premiums and a final
retirement bonus of 15 per cent. of pension already provided.

The annual valuation of the liabilities of the Long-Term Insurance Buysiness as at 31st December, 1980
has baen made by the Actuary, Life Assurances were valued by the net premium method using the A,
1949-52 mortality table adjusted in certain cases for female lives and interest rates of 3 per cent. per
annum for with-profits assurances, 4 per cent. for simple bonus additions thereon, 3 per cent, for
compound bonus additions thereon, and 42 per cent. for without-profits assurantes, with additional
reservas for some older policies. For life assurances the premiums were modified in order to reduce new
business strain. Annuities were valued on the a(56) moriality table using interest of 5 per cent. for
without-profits policies, 3% per cent. for with-profits policies and 5 per cent. for bonus additions thereon.
Pure entiowment assurances in the Pensions Business Fund were valued by the net premium method at
5 per cent, for with-profits and 7 per cent. for without-profits. Credit was taken for the Long-Term
[nsurance Funds at the value showsy in the balance sheet.



PROVIDENT LIFE Ascociation of tLondeon Limited

The valuation shaovied a suaplus 1 the end of the y2ar as fo'owsi—

1980 79738
£ £

Batance of surplus brought forwind from previous yess:
Life Assurance Contingenty Fund 1.000,000 1,000,002
Yaluation surplus o58.429 Q7212
Transferred from investment Reserve 1,600,000 £00.000
Surplus arising in year 4,363,259 3357717
Surpius at the end of the year £7.721,688  £5,774.929
Rk poafiabiiaa

Acting on the advice of the Actuary, the Directors have allocated the surpius as followsi—

] QEQ ?959
To policyholders 4,057,438 3316323
To Profit and Loss Account:
Sha-sholders share of divisible profits 339,368 291,177
Non-divigible profits 220,000 210,600
Balance of surplus varried forward unappropristed:
Life Assurance Contingency Fund 2,600,000 1,000,000
Valuation surplus 1,104,881 858,429
£7,721,688  £5774.528
s s e s T ———tv
GEMERAL INSURANCE
Tho accounts of the subsidiaries showi—
1980 1579
£000 EGOG
Pramiums written 4,425 3,957
nvestmant inceme 530 433
Underwtiting resuits (606) {85)
Miscellaneous and taxation (28) {21)
Profit aftor taxation 45 :;5;
—— —

PROFIT AND LOSS ACCOUNT
The consolldated profit for the year after taxation was £708,000 (7 979-—£866,000/

1980 1979

£000 £000

Parent company 662 539
Subsidiaries 48 327
Profit after taxation 708 866
Transferred to Investmant Reserve _— 200
Preference dividend 3 3
Profit attributable to ordinary shareholders 705 663
Ordinary dividends (payable and proposed) 542 485
Added to Retained Profits and Reserves 163 178

DIVIDENDS

The Directors have recommerded the payment of a final dividend ¢fG-2p per Ordinary Share, on 1stJune
1981 to shareholders on the register at 7th May, 1981. The intetim dividend paid on 2nd January, 1981
on the Ordinary Shares was 5:2p per share.

The total of the interim and final dividends for 1980 at 11-4p per share represents an increase of 11 7
per cent. over the corresponding total for 1979 of 1 0+2p per share {interim 4-6p, final 5-6p).
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PROVIDENT LIFE Association of London Lipnited

BOARD
Ttie Board of Directors of the Provident Life Association of London Linited is as set oyt Q0 PRI 4.

The Directors due to retire by sotation a5 Siv Joha Cohvilie and Major Phikp Profumo and both being
eligibte offer themseives for re-glection.

INTERESTS OF DIRECTORS AND OTHERS
The table below shows in respect of the year 4080 the jnerests of the Directors in the shares of tha

Company and the interests of persons other than Directors in a substantial part of the Qrdinany Shares
as at 1st Aprit, 1981,

At sz Janvary, 1880 AL 314 Pegemper, 1980
Preference el ronco
) Qrdinary Sheics Shares Osdinary Shares ‘Sharet
Directois
Banuficials
pP. Binswanad! —— —— — —
iy John Colville 1.000 o 1,000 ——
R, J, ¥, Crabbe 3,142 a5 2,112 85
H. R. James 1100 _— 1,100 —
John Profumo 75,793 8289 275,793 829
Maior P. Profumo 217,867 828 217,657 £28
D. H, Radlny 1,675 —_— 1,578 e
The Rt fon. Lord Trend —_— —— — o
tion-Beneficial:
R. J, W, Crabbo 703,381 46 703,384 A6
H. R. James 692,281 46 692,287 AG
John Profumo 806,214 46 £06,214 4B
Miajor P. Profumo £0,933 — 80,933 ——
D, H. Radley — 10 — 10
Parsons other than Direciors
Winterthur Swiss Insusance Company 1,210,760 {25-46%)
The Rt Hon. tord Balfour of Inchrye (beneficiol) 6,215 (0+113%)
(non-benelicial) e02.281  (14-56%)
Laty Ralfour of Inchryo {beneficial) 268,875 (E-656%)
J. D.Fox (non-beneﬂciai) 353,008 (7-42%%)

Trustee holdings are indicated as non-beneficial, consequently certain shares are racorded more thyan once.
Thete have been no changes in Cirectors’ interests petween 31st December, 1552 and st April, 1 081,

There have been no disclosable contracts of afrangements subsisting during 1980 Wy which 2 Director
was materially interasted.

OTHER MATTERS

The average number of persons employed during the year by the Group under contracts of setvire in
gach week was 613 (1979-—-—6‘40} and thn aggregate remuneration for the year was £3,638,744
(1 979-—»£3,480,560).

Charitable donations amounting %o £1 494 (‘:'979-—-61,365) were made by the Group during the year.

A regsolution will be put to the members of the Company at the Annual Gesteral Mezting proposing the

re-appointment of Deloitte Haskins & Sells as auditors for the ensuing year.
By iwder of the Board,

'm’ , D.FOX,

Secretary.
266 Bishopsgate, London EC2M 40P

14th April, 1981.



PROVIDENT LIFE Association of London Linsited

Rovonue Accounts for the year ended 31st December, T 8c0

1980
) Note £600 £000
Long Tora insuranso
Funds at beginning of year
Long-Term insurance Funds 84,577
Life Assurance Contingency Fund 1,009
98,577
Premiums 16,291
Investment income 12 8,600
T
Claims incurred;
Death 2,125
Matuyity 4,682
Surrenders 2,394
Annuities 1,186
Comimission 1,264
Expenses 5,696
Taxation 3 620
17,967
Transfeired to Consofidated Profit and Loss Accaunt:
Life Assurance Fund—
Shareholders’ share of divisible profits 339
Non-divisible profits 220
18,626
102,103
Transferred from Investment Reserve 8 1,600
Funds at end of year 103,703

e e

10 The notes and signatures on pages 16, 17 and 18 are an integral part of these Atcounts.

1970
£000

87,802
1,800

[ i d

£2,242

14,419
7610

110,562

1,056 |
3,298
1,731
1,194
1,137
5,472

396

15,184

291
210




PROVIDENT LIFE Association of London Limited

. Note
Proporty and Aceident

Pramiums
Less: Increase in unearned premiums

Premiums eared

Cilaims incurred
Commiselon
Expenses
Exchange surplus

1(e)i)

Transferred to Consolidated Profit and Loss Account

Motor

Premiums
Less: Increase in uneamed preimniums

Premiums earned

Claims incurred
Commission
Expenses

Transferted to Consclidated Profit and Loss Account

pMarine
Fund at beginning of year
Pretniums

Claims paid
Expenses
Exchange surplus
Fund at end of year

Transfarred to Consolidated Profit and Loss Account

The notes and signatures On pges 16, 17 and 18 are an intcgral part of these Accounts.,

1(e)(i)

£000

1,224
363
733

21

1,380
362
502

198
£000

2445
307

2,338

2431

e —

(Loss) 83

R -

1,980
i54

1,826

2,234

(Loss) 418

————

46

(Profit) 5

ssmmems

1879
F£O00

2248
Bb

Sarm—— T

2,18

1,189
I8
§17

13

2,185

P ianid

{(Frofit) B

[y

1,761
(5

1756

sl

1121
320
430

1,861

(Loss) 95
LB

103

104

(Profit} 5

1



PROVIDENT LIFE Associaticn of London Limnited

Consalidated Profit and Log

Transferred from Revenue Accounts:

Lifo Assurance Fund (after taxation}
Shareholders’ share of divisible profits
Non-divisible profite

Property ang Accident

Motor
Marine

fnvestment income
Miscellaneous profits

Expenses
Taxstion

Profit after taxation

Transferred to Investment Reserve

Dividends:

Proference

Ordinary (see Directors’ Report)
Interim, paid 2nd January, 1981
Proposed final

Retained profit

12

The hotes ond signatessy Mk Dupes fub.

s Account for the yeat endsd 31st December, 1880

1980
HNote £000

334
220
{95)
{418)

53

760
20

833

37

12b
708

(dealt with in accounts of parent company £662,000 {1979=£535,000))

708

247
296
545

165

»% mnef 18 are an integral part of these Accounts.

FEny
FO00

[V

218
266 |

458

b g b

178

P



PROVIDENT LIFE Association of London Limited

Batance Sheoto as at ©ist December, 1880

. HNote
Capitat and Resorves

Share Capital 2
Rotained profits and reserves

Insurance Funds and Liabilities

Property and Accident—Unearned premiums
Qutstanding claims
fMotor—Unearned premiums
Outstanding claims
Matine Fund

Qther Liabllities

Sundry Creditors

Texation

Dividends paychlc and pyopoced

Long-Term Insurance per separate Bsalance Sheast

Investmeants 1rh}
British Government Securities

Other Fixed Interast Securities

Preferance Shares

Ordinary Shaves

Matket Value
Frechold property including Company’s offlcas
Mortgages on house property

Less: Investment Reserve 1(c)}

investment in Subsidiaries 11

Current Assets

Sundry Debtors

Taxation

Due from Long-Tesm Fund

pue from Subsidiary Companies
Deposits

Balances at Bankers

Long-Term Insurance per separate Balance Sheet

1880
Breup  Company
£000 £000
1,289 1,289
1486 1466
2,755 2,755
203 —
.41 e
826 —
1 127? —
28 e
4.445 —
231 8
87 87
543 543
8,061 3,390
105,514 105,814
113,575 108,804
4,187 299
400 12
504 490
730 684
5,821 1,488
826 —
28 —_
6,675 1,495
776 245
5,899 1,250
5,899 2,616
1,078 9
120 e
308 308
e 2
540 350
116 25
8,061 3,390
105,514 105,514
113,575 108,904

1978
Cronp SompEany
£O0D F000
1303 1,303

Thgea 2892

N -
1,430 —

B72 —
74 -
o —
31728 Lok
157 o
A2 79
486 486
7,046 3,157
97464 87,484

104500 100,611
DO e
3,330 164

261 M
553 530
607 566
4,751 1.270
754 s
44 v
5,549 1.270
379 101
5,170 1,169
— 1,250
6,170 2519
o34 32
109 —
208 295
— 35
356 250
152 26
7,046 3 157
97,454  97.454
108500 100,811

13

The notes and signatures on pages 16, 17 and 1 8 are an integral part of these Accounis.



PROVIDENT LIFE Association of London Limited

Balance Sheet Long-Term lnsurance as at 31st December, 1980

Funds

Long-Term Insurance Funds
Life Assurance Cornitingency Fund

Currant Liabilities

Qutstanding claims and annuities
Depositors

Lue to Shareholders’ Fund
Croditors

Invastments

British Government Securities
Other Fixed Interest Securities
Ordinary Sharas

Market Velue
Mortgages on houss property and other loans
within the United Kingdom

Freehold and leasehold property,
including Company’s offices

Less: Investment Reserve

Current Assats

Debtors and Prepayments

Taxation

Qutstanding pramiums

Investment income accrued and outstanding
Deposits

Balances at Bankers

14 The notes and signatures on pages 16, 17 and 18 are an integral part of these Accounts.

Hlote

1(6)

1(c)

£000

377
146
308
980

325
500
415
1113
420
334

1980

£000

301,703
2,000

.

103.703

20,215
789
16,797

37,801

55,331

16,491

108,623
6,216

102,407

3,107
105,514

......... —

378
170
295
1.034

1877

N T e

97,454

14,193
810
14,408

29,409

55,214
14,743

S b

08,366
4,760

[P

94,686




PROVIDENT LIFE Asscciation of London Limited

Cogsalidated Sratunent of Souree ond Apphication of Funds

tor the vear ended 315t December 1889
(Exciuding Long-Term Insurance)

Sowrce of Funds

Profit hafore taxation

Movement on investment Reserve

Adjusiments for-—
Increase in General Insurance Funds and Liabiliies
Increase in Creditors
increase in Debtors

Application of Funds
Dividands naid
Tax paid

Changes in Investmenis and Net Liuid Funds
tncrease (Decrease) ini-——

investments and Deposits

Balances at Bankers

1980
£000

7496
=987

582

427
a6

s s 2ot T

813

Ty
33) |

418

B

0%

15
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PROVIDENT LIFE Assoctation of London Limited

Motes on the Arconnts
1. Accounting Policies

(2) Basiz of Consalidation

The conzofidated accounts consist of the ascounts of ths parent comesny andits subsidiarics made WR1Q
31st December.

(b) Investments

(i LUsted gecurities have been velued at middle market value &t 41st Decenher, 1980, The snarket
value of unlisted securities has been estimated by the Directors.,

(i) Mortgages and other loans are included at the amounts advanced.

{iit) Pmpenies are shown at valuation less estimated sefling costs, Ali valuations have been carried
out within the last three years by external valuers.

(c) investment Resatve
The following itemns are dealt with through the Investment Reserve.

{/) The net unrealisad appreciation of the value of investmenis, as defined in (b) above, over cost 8t

the vear end and the piofits and losses realised on the sale of investments {adjusted where approprisie for
taxation thereon}.

(/i) Expenditure on office furniture and additional motor cars is initially charged to this Reserve and written
off in the vear of purchase. Expenditure on computer equipment is also charged but amortised over its
astiratad useful tife.

(d) Invastment Income

Investment income comprises gividends due and receivable in the year (including related tax credits),
and in the case of rents, intarest from mortgages and fixed interest and preference securitics, the income
aceruing on a day-to-day basis.

(s) General Insurance

(i} Exchange Rales

Assets and liabilities in foraign currencies have been translated ot the rates ruling on 31st December,
1980. Tho revenue transactions tiave been translated at uverage rates prevailing during the yean
(if) Unsamed Premiums

The provisions catried forward have been calculated on the 24ths basis with due allowance for
cormmission.

(7)) Qutstanding Claims

Outstanding claims include due provisions in respact of claims incurred but not notified to the Company
at 91st Decamber, 1980.

(iv) Marine

The fund is considered to be sufficient to provide for all outstanding claims including those still to be
raported,

(v) Treaty Reinsurance

The company ceqsed accepting treaty reinsurancs sasiness in 1976.  The reserves are considered to be
sufficient to provide for all outstanding claims including those stifl to be reported.

2. Share Capital

The authorised, issued and fully paid-up share capital of the Company is made up & follows:—

1980 1579
20,000 3:6% (ormerly §% gross) Cumulative Preference Shares of f5each  £100,000 £7:00,00C
4,755,000 Ortimary Shares of 26p each 1,188,750 1,188,750

£1,288,750 £1,288,750




PROVIDENT LIFE Association of London L imited

3. Texation

Tha charge for taxation includes Income Tax 2t the haste rate and Comoraton Ty at 82 percent. For e
vom, subject 1o the statutory reliefs which redure the effective sete of such lax 20 R7E per ceat. On
smounts reserved for jong-term policyholders. The chosge for taxetion in the long-Tewm Revenug
Account and Consolidaterd Profif snd Loss Account is mede pis 85 felimnvs—

Long-Term Caonselichted
Revenue Account Frofit and LossAetount
1920 7878 1980 1979
incoma Tax £497,776 £334,030 £40,238 3349742
Corporgtion Tax 121,887 51,712 16,483 23,947
Advance Coyporation Tax - _— 22,4863 60.768
£619,663 £396,742 £88,182 £218.708

.

Corporation tax losses caried forward by the subsidiary company amounted to approximaely £324,000
(1879-£587,000).

4, Directors’ Remunaration
Diractors’ remuneration for the year was:——

1980 15979
Fees £24,566 £22,972
Other smniumants 39,830 32,335
Pansions paid to former Directors or their widows 11,588 10,045
£76,884 £62.952
P, s e 3 e
Chalrman £8,014 L7057
Highest paid Director £31,493 £25,378
Number of Directors
Other Directors by scale:
Up to £5,000 5 7
Exceeding £6,000 up to £10,000 1 e

5, Employsaes’ Remuneration
The number of employees in the Group in receipt of emoluments in axcess of £20,000 was as follows:

1980 79789
Exceeding £20,000 up to £25,000 2 2
Exceeding £25,000 up to £30,000 2 —

£ Loans to Directors and Officers

(1) Directors {or connected persons)

The following loan existed which had been granted by the Company in the notrmal course of business
as a policy loan within the surcender value of the policles issued by the Company which mature in
January 1988. The rates of interest charged averaging 7-76 per cont. per anhumwere thoss agpertaining

1o all poticyholders.
1.1.80 3112830

Mrs. Valeriz Profumo £41,000 £41,000
(Wife of Mr. John Profumo)

A loan for the purpose of house purchase also existed as underi—
1.1.80 31.12.80
Mr. D. H, Radlsy £7.500 £7,500

The above mortgage was granted under deferred I:puse purchase policies {metvring by August 1987)
issued by the Company in the normat course of business guarantesing an advance at rates of interest
averaging 5'8 per ¢cent. per annum. Under the terms applying to staff at the date the loan was granted
this rate of interest was reduced to an average of 2:9 per cent, per annum.

In both the above cases all due interest had heern paid.

(/i) Officers

Staff loans for the purpose of house purchase and {oans in respett of season tickets existed as followsi——
Aggregate amount ontstanding £162,472 Number of Officers 5
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Nates on the ACCoLRES @#’;mﬁzmﬂe@;}
7. puditers Remuneraﬁon
The rerunezation of the auditors for the year amounted 10 £37.0U0 4*:9?9-—%31.@9@}

8. Investment Rraserve (Long-Term nsurance}

The sun of £1 ,500,000 yransforred 1o e Long-Term insurancs Fuod is mude ub of £1.010000 less
£210,000 in respect of the expenditur® and amortisation eferred 10 in 90t 1{e}d).

g, Staff Pension Fund

The Group's isabilities under tne Syaff Pension Fund e funded from the Rewenvo Accounts by normal
congr;butions Based on pensionabl? eamings (14 pf cent. for malss and 18 per cent For fernales) yeith
additional special contributions of £153,365 made wp a8 fotlovssi—

Parant company T 150,000 pa. for 25 yeurs from 45t January, 1981
gubsidiary company £3,865 p.a. for g years from 18t January, 1981

10. {nvestments

(i} e acests had heen yealized atthe values referred 10 in wote  (b) itis gstimated that sha additional
liability to carporaiion tax would have beeni—

41080 1979
€ £
Long-Term Fund — —
Group (excluding Long-Term) 141,000 339,000
Company - -

(it) The Company has in she Long-Term Fund contracied for capital exranditure not provided for In
these accounts of appmximately £361,000 ( 1979~nil},

(iii) Uncalled capital on investments held by the Company in the Long-Tenn Fund amountod 10
£271,088 {1 979—nil) at the year end.

11. fnvestmant in Subsidiaries

The investiment in subsidiaries represenis the entivo share capital of the United Standard jnsurance
Company Limited which hos 8 whally owned subsidiary the Vigitant Assurant® Company Limited,
The investment is shown in the Company's Balance Sheet at net asset vajue excluding investment
Reserve, 1he axcess arising during the year amounting £46,000 ( ?.979-»£128,000) has been
credited 10 Retainad Profits and Reserves.

12. Interest paid

interest paid 10 depositors of £13,096 { 1979—--£1-4,4.97} has been deducted wa the investment income
figure shown in the Long-T=rm insurance Revenus Account.

13, Close Company

The "close company” provisions do not apply to the Company. /{ ' (ﬂ, @ L
“:: s £
| AT ek
0, — Chairman.
I3 /?\/
N
: )'} f’\. % "’
v ’_.,-"‘"u;/—"-"ﬁ

Dirdctor.

266, Bishopsgate,
London EC2 A0

14th April, 1981,



PROVIDENT LIFE Associafion of Londeon Limited

Ropart of the Auditors

We have audited the financial statements on pages 10 to 18 for the year ended the 31st December, 1880
in accordance with approved Auditing Standards.

In owr opinion ths financial statements comply with the provisions of the £ompznies Acts 1948 to 1580
applicable to Insurance Companies.

London
74th April, 7981, Chartersd Accouimtants.
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[RENGGEIRRENT

Managing Director

Ascurance Business and Data Processing
General Manager and Actydry
Life Managser

Daputy Autuar:
Creputy Actuary
Assistant Actuary
Assistant Actuary
Assistant Actuary

Assistant Life Manager
Assistant Life Manager
Assistant Life Manager

Bata Frocessing Manager
Assistant Data Processing Manager
Assistant Data Processing Manager

Ageancy Qrganisation

Asuistant General Manager
Daputy Agency Manager
Agency Sacretary
Assistarit Agency Secretary

tondon Regional Life Manager
Regional Life Manager
Regional Life Manager
Regicnal Life Manager
Ponsion Sales Manager

investimenrts
General Manager
Deputy investment Manager

Secretartal and Accounts
Asgistant General Manager and Secretary

Chief Accountant
Collection Department Manager

Stalf Manager
Special Projects Manager

Office Services Manager

D H Bodley, FIA

B E. Radley, FAALASA
£ £ Muddle, F.LIL

W, Brooks, FLAL

0. 1. Lampert, 1A

G. ¥, Budd, FLA.

[, Cooper, FLA.

L. M. ftheridge, B.Sc., F.LA.

B. A. Moss, ACii.
J. D. Ridgway, AL,
J. T. Webster, F.C.H,

f. A. Halligzan
D. F. Griffith
A G, Lord, ALDPM,

E. E. Hofland

H. €. Kearney, T.D.
B. 1. Treadway, ~A.S.LL, F.LLA.
M., J. Hayter

J. 8. Enight, A.C.LL
D, Gorfield

B, T. J. Eades

J. C. Porter

G. H, Dibnah, T.L5,

R. A. F. Ostine, FLA.
J. Shaddick, B.A.

J. 0. Fox, F.CA.

M. Wise, F.C.A.
J. T. Sully

F.W. lee, ALCLL
M. A. Read, FlLA.
K. A, Thompson, 8.5c.{Econ.)

Medica) Officer D. D. Gibbs, D.M., FR.C.P.
Auditors Deloitte Haskins & Selis
Soficitors Hatchett Jones & Kidgell
Bankers Barcls o bank Limited

Natioiasi Westminster Bank Limited
Registrars Barclays Bank Limited



UNITED STANDARD Insurance Conapany Limited

and its whiolly owned subsidiary

VIGILANT Assurance Company 1imited

MANAGEMENT

General PManager

Geroial Insurance Business
Assistant General Manager
Assistant Development Manager
Assistant Manager

Manager
Assiztant Fire and Accident Manager

plotor Manager
Motor Claims Manager

Statistics
Statistician

Secretarial and Accounts
Secretary and Accountant

. A F. Ostime, F1A.

£, Hirehclif'e
K. H, Blundell, A.CLY
5. C, Brown, AC.LL

8, W. A, Tyler, FL.LL

H. Hargreaves, M.M., A.CLL.

R, \W. Eastarbrook
F. C. Pullen, AC.LL

M. A. Read, F.LA.

J. W, Timmis, F.C.A.

Auditors

Bankers

Deloitie Haskins & Sells

The Royal Bank of Scotland Limited
Barclays Bank Limited
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PROVIDENT GROUP

o) ) ]
PROVIDENT LIFE | UMITED STANDARD
AECOCIATION OF 1DMBOR LT } G ARNCE COMPANY 110,

VIGILANT
ASS'UR@NCE COMPANY ATD,
Lifo Accuranae Rusiness

£ § fnsurenca Busiress
257 Bishopsgate, London EC2 40P zeneral |

Tefephone; 01 -247 3200 Ely Grange, Fant,

Telegrams: Proviifn London EC2 Tunbridge Welle.

Accaunts and remittances 10: Kent TN3 9BZ .
Hurstleigh, Coronation Road, South Ascot, Berks SL5 9HQ T+fephone: Tunbridge Wells (0892) 3911

LIFE AGENCY ORGANISATION
London and Home Counties {Norih)

Regional Office—266 Bishopsgaid, hogd?{n EgZI\ﬁ ;‘_rl(%l; Tol. 01-247 3200

London Regional Life Manager , 8, Knight, Al.4. . _

] . E, A, Cavill Pensions (pspactors R. &, Moody, AFML
City Inspector A, E. A, Caville R g Stanmn' ‘
Area Office (Harrow)—-—z Peterborough Road, Harrow, Middleser Tel, 01-864 7199

Area Marager J. A, Carter

Avea Office {Berks and Bucks)-—iurstleigh, Coronation Road, South Ascot, Berks sL5 9HQ  Tel Ascot 21426

Arca Manager K. G. Athill

London and Home Counties (South)
Regional Office—Ely Grange, Frant,gu_{_\br‘idge Wells, Kent TN3 OBZ Tel, Frant 592

Regional Life Manager .T.J. Eades

Area Office (Hampshira)—-—12 palmerston Road, Southampton SO1 1L Tel 0703 32716/7
Area Manager L. W. Deane

Area Office (Sussex)—53 Poriland Road, Hove, Sussex BN3 5DQ  Tel Brighton 722288
Area Manager W, Morris

pidlands

Regional Offica—-34 Harborne Road, Edgbaston, Birmingham B15 3pA Tel, 021 ~455 8801
Regional Life Manager D. Corfield

City/Pensions Inspector J. Cosprove

Araa Office {Birmingham and Warwickshire)—34 Harborne Road, Birmingham  Tel. 023 -455 8901
Area Manager T. J. Wheeler

North and North Wales

Regional O#fice—39 Northenden Road, Sale, Cheshire Wi33 2DH  Tel 061-969 8321
Regional Life Manager J. C. Penter

City Inspector H. Finn

Ares Office (Leeds)—Permanent House, Tho Headrow, Leeds LS1 8DL  Tel 0532 452900
Area Manager (Mersuyside and North Wales)

P. K. Szymanski Te!. Buckley £43273
“west and South Wales
Regional Office—ut Whiteladies Road, Clifton, Bristol BS8 2LG Tel, 0272 38968
City/ Pensions Inspector . Earnshaw

Area Office (Cotswolds)--10 Roval Crescent, Chelt
o O y resce Listere enham GL50 3DA  Tel Cheltenbam 24836/20100
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London awd Home Couaties {fSerzh)

Marth East London

Vest Londan

luton and West Herts

South YWest Ess2X

East [ssex

Cambridga and South Suffolk

H. B. Randel} (Lif2 District fanzger)
A. B. A. Day (Lifo Drsiid N ricie
K. Isaaes (Distii [nspecter)

R. J. Jiggins (Lite Distric Manager)
J. Roherts (Life Distict Manager}
B. V. Harvey (District Inspector)

London and Home Countigs {South)

Scuth West London
South East London
North West and East Kent

iidiands
Staffordshire

Lelcestershire
Derbyshire and Nottinghamstiire
Northampton

North and North Wales
North West Lancs.

North West Manchestet
South West Manchester
Woest Yorkshire

West and South Walas
Bristol

South Wales
Devon and Cornwall

K. W, Mardon (Life District Manager)
G. A. Gardner (Senior Inspector]
D. L. Hambrook (District Inspactor)

T. G. French {Area {nspector)

E. A, Fish (Senior inspector)

M. J. Whittaker (Sanior Inspsctor)
P. G. Wiiton (Area inspector)

P. A. Murray (District Inspector)
P. J. Boon {Area Inspector)

J. A. Skinkis (District fnspector)
T. Whitehead (Senior inspector)

F. M. Smith (District Inspectar}
T. K. Jones {Life District Mansger)
B. A. T. Heslop {District Inspector)

07-504 3202 Qvoodind GBiean)
Uxhhidge 34578

{uron 5R57

Roraford 27519

Beyleioh 775168

Chelmsiord 440222

Valton-on~Thames 27115
01-777 5453
Canterbury 66369

Wolverhampton 24150
Leicester 353482
Draycott 2646
Wellingborough $80035

Sputhport 38669
Bolton 594213
061-973 4071 (Sale)
|.eeds 452900

Bristol 38988
Tonypandy 433679
Plymoutf 669633



o e e

GEMERAL INSURARICE AGENCY ORGANISATION

Head Office—Ely Grange, Frant, Tunbridge Weils,

Assistant Development [Manager
Senior Developmant Superintendent

South East
Senior Agency Inspector

East Anglia
Senior Agency Inspactor

Hampshire
Senior Aganey Inspector

'ome Counties Wact
Serdor Agency Inspe dor

Bristol
Senior Agency fnspector

Loads
Senior Agency Inspestor

ivianchester
Senior Agency Inspector

iMidlands

Kent T3 9BZ

i¢. H. Blundell, AT
W. D, Judge

S. Wood, B.Sc.{Hons.}

D. F. Barher

W. C. Stevens, A.G.lLL

J. R Dressal, ACLL

p. C. Churchiil

R. F. Buillock, A.C.L.L

D. Gakley

Regional Office-—34 Harborne Road, Edgbaston, Birmingham B15 3AA

Development Superintendent

Senior Agency Inspector
Agency Inspector
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J. A, Langstaff
M. L. Malin, AC.LL
A. R. Sullivan

e
m}

.Deo2 391N

Tei. QB2 39171

Tel, 0480 75219

Tel. 0202 886555

Tel, 0494 71811

Tel. 0272 569264

Tel, 0405 861417

Tel. 061-724 3424

Tel. 021-455 8901



