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SPECIAL RESOLUTIONS
OF
COSALT PLC

Af the Asmual General Mecting of the above numed Company duly convened and
beld on the 23 March 02 the following Resolutions were passed as Special
Resolulions-

“THAT subect to Resolulion 6 beng passed the Directars pursuint te Section 95 {"ihe Suction”) of
the Companics Aul 1985 C'ie Act®), be aond they are hierby authorised amd empowered pussuint 1o e
section e ulot equity securities (within the meaning of Seetion Y423 of the Act) ol the Company s :f
section 891 of the A did rat apply 1o such aliotment provided that ke authority and pawer
contimned in ths resolution shall be limited as follows:

1t wr the aliotment of equity seeuriries i ennnection with @ rights issue of any other pre-emptive
offer in favour of holders of cquity securifics where the cquity scouritics respectively
auributahle to (e interesis of such holders are proportionate (as nearly as may be) ta the
1o spective amounts of equity securities held by them subject only to such exclusions or ather
arrongements as the Directors may consider apprapriate 10 deal with fractional entitlements or
fugal and practical difficultics under the lavis or the rules or regulations of any jurisdiction,
staek exchange or other regulatory body whalsoever; and

1hy i the sdeotment {otherwise than purstand o subsparagraph (@) above) of equity sccurities
which are or are 10 be wholly paid up in cash up 1o an aggregate nominal amount of £155.854,
provisled Turther that the auhority and power herehy conferred shall eapire it the conclnsion
of the next Anuual General Meeting of the Company or a period of 15 months after the
passing, of this Resolution, whichever is the cartier. unless such authority is renewed or
extended at or prior to such time, save that the Compaty may before such expiry make any
offes, ngreement, or other arrangemenl which would or might require eqnity seeurities to be
allotted otherwise than in accordance with Sectivn 89 ofthe Act afier eapiry of this authority ™

“I1IAT the Company be and is hereby generally and unconditionally authorised to make markat
purchases (within the meaning of Section 163 ol the Companies Act 19853 of ordinary shares of 25
each in the capital of the Company (‘ordinary shares') provided that:

la) the maximum number of ordinary shares hereby authorised to be purcirased is 1,246,832,

(k) the maximum price which may be paid for an ordinary share is an amount equzl to 105 per
cent of the average of the middle market quotations for an ordinary share as derived from the
London Stock kxchanpe Daily Official List for the five business days immediately preceding
the daiy on which the evdinary share is purchased;

iy thye minimun price which may be paid for an ardinary shate is the par sakue of sudi oadinary
share;
tds the Company may make a contract to purchase ordinary shares under the avthority hereby

confreed prict to the expiry of sucl authority which will or miay be executed wholly or parily
afier the expiry of such authority, and may make a purchase of erdinary: shares in pursuznee of
any such contract, and

) the wuthorily berehy conferrad shall expite at the conclusion ofthe aext Anued Genetal
Medting of the Company, unless such authurity is renow ed prior 10 such time.”

Dated ¥ vlareh 2002

W R Carrick £
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