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J What this form is for ¥ What this form is NOT fo L e s, Eads
You may use this form to register You may not use this form to refer to our guidance at:
a charge created or evidenced by register a charge where there is no www.gov.uk/companieshouse
an instrument. instrument. Use form MRO8.

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge. If
delivered outside of the 21 days it will be rejected unless it is accompanied by a
court order extending the time for delivery.

You must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the original.
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Company details %BI—( For ol use

Company number

ofolol1 s s s 5 S Hie oo

Company name in full |THE BANKERS BENEVOLENT FUND Ve bold black capitals.

Please complete in typescript or in

| ) All fields are mandatory unless
specified or indicated by *

2 |

Charge creation date

Charge creation date

Frfs [ilo [2folifs ‘

B

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees

entitled to the charge.
Name UBS AG, London Branch s
Name
Name
Name

If there are more than four names, please supply any four of these names then
tick the statement below.

O 1 confirm that there are more than four persons, security agents or
trustees entitled to the charge,

06/16 Version 2.1
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Particulars of a charge

+

Brief description

Please give a short description of any land, ship, aircraft or intellectuai property
registered or required to be registered in the UK subject to a charge (which is
not a fleating charge) or fixed security included in the instrument.

Brief description

Not applicable

Please submit only a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
of them in the text field and add a
statement along the lines of, “for
more details please refer to the
instrument”.

Please limit the description to the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge) or fixed
security over any tangible or intangible or {in Scotland} corporeal or incorporeal
property not described above? Please tick the appropriate box.

— Yes
O No
I Floating charge
Is the instrument expressed ta contain a floating charge? Please tick the
appropriate box.
O Yes Continue
. No Goto Section?
Is the floating charge expressed 1o cover all the property and undertaking of
the company?
O VYes
Negative Pledge
Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equatly with or ahead of the charge?
Please tick the appropriate box.
v Yes
0 nNe
T Trustee statement @
You may tick the box if the company named in Section 1 is acting as trustee of | @This statement may be filed after
the property or undertaking which is the subject of the charge. ]Ehe rea';gg;“m of the charge {use
orm .
O
ﬂ Signature
Please sign the form here.
Signature
Ve

This form must be signed by a person with an interest in the charge.

06/16 Version 2.1
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Particulars of a charge

E Presenter information

n Important information

You do not have to give any contact information, but if
you do, it will help Companies House if there is a query
on the form. The contact information you give will be
visible to searchers of the public record.

LCantact name

DAVID MONK
UBS AG, London Branch
Attn: David Monk

Address

Company name

5 Broadgate

[
[
|
|Tnst town

County/Region

= Telclzmlz[aln]

coum United Kingdom

London

|Dx

Telephone

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
yau have left the presenter's information blank.

HChecklist

We may return forms completed incorrectly or
with information missing.

Please note that all information on this form will
appear on the public record.

How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.’

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Foor, The Linenhall, 32-38 Linenhal! Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register.

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3, 5, 6, 7 & 8.

You have given a description in Section 4, if
appropriate.

You have signed the form.

You have enclosed the correct fee.

Please do not send the original instrument; it must
be a certified copy.

ogodg O o o 0O 0o

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Campanies House.

06/16 Version 2.1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 19366
Charge code: 0001 9366 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th October 2018 and created by THE BANKERS

BENEVOLENT FUND was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 8th November 2018.

(?)

Given at Companies House, Cardiff on 16th November 2018

e

Companies House

o
Lpg gav®

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES
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This Deed of Charge sets out the terms on which you grant us a charge over all cash and Securities that
you hold n accounts with us {other than in any () Restncted Account; and (1) Investor Visa Account).
The Deed of Charge is secunty for your obligations in connection with (i) the Faclity Agreement that you
have entered :nto with us, (1) any Foreign Exchange and Precious Metals Transactions Supplement that
you have entered nto or may at any time in the future enter into with us; {n) any Exchange Traded
Dervatives Transactions Suppiement that you have entered into or may at any time in the future enter
nto with us; and (v} any other loan or overdraft facllity or other credit that we have granted or may at
any time In the future grant to you {except under any Ring Fenced Facility Agreement} and any other
iransactions in Securities or denvatives that you have entered into or may at any time n the future enter
into with us. For the avoidance of doubt, nothing in this Deed of Charge shall create any security
inlerest over or obligation in respeci of any (1) Restricted Account; (1) Investor Visa Account, or (iii)
Restricted Security.

In this Deed of Charge we are UBS AG, London Branch and you are the Person or Persons granting a
charge over cash and securities in our favour.

1 Grant Of Security

1 As secunty for the payment and satisfaction of the Secured Liabilities referred to in dause 1 2,
your

(a) charge by way of a first fixed charge in our favour all of your nights to and interest in ali money

deposited In or transferred or credited to any account now or at any time in the future held with
us in your name (or in your name Jjointly with any other Person or Persons} including any re-
designated or substrtuted account and any sub-account or ledger account, except for any {)
Restricied Account, and (i) tnvestor Visa Account {an Account,

(b) assign to us by way of first-ranking mortgage or, 1o the extent not effectively mortgaged,
charge by way of a first fixed charge in our favour, all your nghts to and interest in all Securities
that you have deposited or may at any time in the future deposit with us or that we now hold
or at any tme in the future may hold on your behalf,

(o) assign 1o us by way of first-ranking mortgage or, to the extent not effectively mortgaged,
charge by way of a first fixed charge in our favour, all your nghts to and interest in all Derivative
Assets atlributable fo any Securities mortgaged or charged to us under paragraph (b) above,
and

(d) assign to us by way of first ranking mortgage all of your nights to and interest in any agreement
that you have entered into or may at any time In the future enter into with us {other than any
Ring Fenced Tacility Agreement} in relation to the provision of investment services and/or
banking or credit facilities to you andfor our transacting any other kind of business with you,
including any agreement (other than any Ring Fenced Facility Agreement) ewidencing the
Secured Liabifities;

together referred to as the Security Interest.
12 The Secunty Interest is security for the payment of all amounts that you are obliged to pay to us,
and for the discharge of alf labilities that you owe to us, under or In connection with-

{a) the Facility Agreement and any Loan or Gverdralt Drawing that we provide to you or any
Instrument thal we issue at your request,

"y ]
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(e}} any Foreign Exchange and Precious Metals Transactions Supplemnent that you have entered into,
or may in future enter into, with us and any transaction entered into under that Supplement,

{cy any Exchange Traded Derivatives Supplement thal you have entered into, or may in fulure enter
into, with us and any transaction entered nto under that Supplement,

(d) any other loan or overdraft facility or other credit that we have granted or may at any lime
the future grant Lo you {except under any Ring Fenced Facilily Agreement) and any other fransachons in
Securities or dervatives that you have entered into or may at any time in Lhe future enter into with us,

(o) this Deed of Charge, and
(f) i you are a Guarantor, any Guarantee,
together referred 1o a the Secured Liabilities.

1.3 The charge over your Account(s} in clause 1 1(a) applies only to the amounts that are due 16 you
atter the application of any set-off under clause 4 1(e)

1.4 Securiies are regarded as deposited with us or held hy us for the purpose of clause 1.1}l we
hold (or our nominee holds) the certificate(s) or document(s) of title {or he Secwunties, or if we are {(or
our nommee 1sy regislered as the holder of the Secunities with the issuer of the Securities or with any
deposilary, cleanng system, custadian or other or financial nlenmediary by or through which the
Securilies are held.

15 The Secured Liabitities include obligations and liabilitres:

(a) that exist now or that will exist in the future, actual obligations and liabiities and those that are
contingent on an event occurring, and obligations and habilities whose arnount has nol yet heen
ascertained,

(o} that are owed 1o us at any of our branches in any currency; and

{« that are owed by you alone or jointly with another, that are owed by you as prinapal or &s
agent for another Person or that are owed by you as guarantor of another Porson’s habilites

2 Restrictions on Dealing with Charged Assets

2.1 Subject 1o clause 2 2, you may not withdraw money from any Account or withidraw lrom our
custody any Charged Securities, and we will not be obliged to comply with any instruction from you fo
do so, before the final payment and discharge in full of the Secured Liabilities

2.2 Untl the Secunity Interest becomes enforceable, you may

{&) request our permission to withdraw money from any Account or to withdraw any Charged
Securities from custody with us. We may, but will not be obliged 1o, agree 10 your request
provided that the Security Value of the Collateral remaining after you have withdrawn lhat
money or those Charged Securities is at least equal to the Collateral Maintenance Limit, and

(b) subject to clause 6{(d), exercise any voting or other rights or powers in relation to the Charged
Securities

2.3 You may at any lime request our permission Lo substitute Securities for any Charged Secunibies
or for any money standing to the credil of an Account, or 10 pay money Into an Account in subslilution
for any Charged Secunbes  Any substituted Securities or money paid nlo an Account will become

subject to the Secunty Interest. ‘We may, but will not be obliged to, agree to your request provided
that
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(@) any substitute Secunties are accepiable to us and any money paid in substitution for Charged
Securities is in a currency acceptable to us; and

(b) immediately following the substitution or withdrawal, the Security Value of the Collateral 1s at
least equal 10 the Collateral Maintenance Limit

2.4 we will treat any instruction that you give to us under any other agreement (other than any
Ring Fenced Faclity Agreement) to deal in any Charged Securities or to pay any money out of an
Account as a request for permission under clause 2 2

3 Release Of Security

3.1 Subject to clause 3 2, on the final payment and discharge in full ot all the Secured Liabilities,
and provided that no Call Loan, Overdraft Drawing, Instrument, FX/Metals Transaction, ETC Transaction
or any drawing under any other facility granted to you by us or any other transaction in Securities or
dervatives entered into by you with us is outstanding and no further amount 1s or may become payable
to us under the Facility Agreement or any Foreign Exchange and Precious Metals Transactions
Supplement or any Exchange Traded Denvatives Transactions Supplement or any other facihty or credit
agreement (other than any Ring Fenced Facility Agreement) between you and us or under any other
agreement (cther than any Ring Fenced Facility Agreement) between you and us relating to transactions
In Securities or denvatives, we will at your request and expense release to you all our rights to and
Interest in the Charged Assets, free from the Security Interest.

3.2 Notwithstanding clause 3.1, we will not be obliged to release the Charged Assets from the
Secunty Interest until the expiry of a further period of one month plus any statutory perad within which
any payment or discharge made by you can be avoided under appiicable insolvency laws. Any release of
the Charged Assets from the Security Interest will be subject to the condition that it will be void ff any
payment or security which we have received from any Person in respect of the Secured Liabilities 1s set
aside, refunded or reduced under any applicable law or proves to have been invahid. If this condition is
satisfied, the Security Interest will continue to apply to the Charged Assets, as if we had not granted the
relevant release

4 Enforcement Of Security

4.1 If (i} you fail to pay or discharge when due any of the Secured Liabilities, {(n) you breach any of
your obfigations or undertakings under this Deed of Charge, any of the Finance Documents or any other
document or arrangement in connection with the Secured Liabilities, {in) any representation or warranty
made by you under or in connection with this Deed of Charge, any of the Finance Documents cr any
other document or arrangement in conneclion with the Secured Liabilities is incorrect in a material
respect, (iv) you die or become incapable of managing your affairs (whether by reason of mental
incapacity or for any reason whatsoever) or (v) any Insolvency Event occurs in relation to you, then we
may after notifying you:

(@) take possession of any Charged Assets (if they are not already in our possession),

(b sell, exchange or otherwise dispose of or realise the Charged Assets on whatever terms, for
whatever consideration and i whatever currency or currencies we think fit, without any
responsibility for any resuliing loss.  We may exercise our right to sell Charged Securities at
whatever time we consider appropriate and will not be liable for any loss you suffer as a result
of any diminution In price since the time at which we became entitled to exercise our right to
seli the Secunilies or any increase In price since the time at which we sold the Secunties or as a
result of selling Securities at a time of hmited market liquidity or demand for the Securities in
question,

[ATHI
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(@] 1o the extent that we are legally entitled to do so, appropnate any ol the Charged Securilies in
or lowards satisfaclion of the Secured Liabilittes  The amounl of the Secured Liabiities that 1s
discharged will he equal to the value of the appropriated Secunties as valued by us i 3
commeraally reasonable manner,

{d) apply any money standing to the credit of any Account (in whalever currency 1l s denominated),
any dividends, interest or other income receved in respecl of the Charged Assets and any
amounts receved on repayment or redemption of the Charged Securities in or lowards
satisfaction of the Secured Liabnbities,

{e) set off any sum {whether or not then due) standing to the credit of any of the Accounts, In
whatever currency il s denomunated, against all or any of the Secured Labilities,

{f) cormbine or consolidate any of the Accounts in any currency at any of our offices anywhere walh
any other of the Accounts;

(o)) if any habtlity is unascertained, set off, combine or apply an amount 1hat we reasonably eslimale
10 be the amount of that liability,

(h} exercise any powers or nghts incddental to the ownership of the Charged Assets, induding
voting nghts,

{n collect, receive and give a good discharge for interest, dividends, ather distributions, proceeds of
repayment or redemption and other payments and receipts in respect of the Charged Assels;

{ at your expense, execute any assignments, transfers and olher documents and do any other acis
and things that we consider necessary or expedient in order to periect the Secunly Interest,
faciitate the realisation of the Charged Assets and exercise the nghts, powers and discrelions
that we have under this Deed of Charge;

(k) exercise alf the nghts and remedies of a secured party under applicable laws wilhout giving you
notice or requesting you to perform your gbligations or 1ssuing any advertisernent that we
intend o exeraise our rights, and

{ do anything else that we in our reasonable judgment cansider necessary or desirable in
connection with the realisation of the Charged Assets or the exercise of our nghts under this
Deed ot Charge or apphcable laws

4.2 We will endeavour to ensure that you receive any notice given by us under clause 4 1 above,
but provided that we have properly issued a notice we will be entitied to exercise our nghls under ciause
4.1, whether or nat the request or notice is actually received by you

5 Ancillary Provisions

51 If we receive notice of any subsequent charge or other interest affecting the Charged Asscts, woe
may open & new account in your name. If we do not open a new account, we will nevertheless be
treated as if we had done so at the time when the subsequent charge or interest was created  As from
that time all payments made by you or on your behalf under the Finance Documents will he credited to,
ar be treated as having been credited 10, the new account and will not operate to reduce the amount of
the Secured Liabilities as at the date the new account 1s opened or treated as having been opened

52 The Security Interest will continue in force until it is released as provided in clause 3 and it will
not be discharged or otherwise affected by any payment you make or any setilement of your liabilites.

53 The Securnty Interest 1s in addition to and will nol be prejudiced by any other security or right
that we hold  We do not have 1o enforce any other secunty or daim payment from or exerase any
other right against anyone else before enforaing the Security Interest

54 We will not be Liable for the performance of any of your oblgahons (indluding calis or olher
payments} or the exercise of any of your rights i relation 1o any Charged Securitios.

Lo
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Undertakings

You undertake that you will

(a)

(b)

{c

(e

(g)

7

not mortgage, charge, create or agree to create any security interest other than the Security
interest over the Charged Assets;

not assign, transfer or otherwise dispose of or deal with the Charged Assets or enter into any
arrangement under which set-off may be made in respect of the Charged Assets;

nol do nor cause or permit to be done anything which may adversely affect the Securty
Interest;

not (i) exercise any voting or other rights or powers in relation to any Charged Assets in favour
of the alteration of the constitutional documents of any 1ssuer of Securities In a manner which
may adversely affecl the Secunity Interest, nor (1) do or cause to be done anything which is iikely
to impair the value of the Charged Assets and if any resolution 15 proposed which would have
that effect then you will exercise any voting or other nghts or powers in accordance with our
directions;

pay all calls or other payments due, and discharge all other obligations, in respect of any of the
Charged Assets If you fail to make any payment or discharge any obligation, we may at our
option pay any relevant sum or discharge any relevant obligation on your behalf, and you must
on our demand reimburse to us any amount that we have paid or discharged on your behalf
together with mterest from the date of our payment to the date of reimbursement at a rate per
annum equal to our overdraft rate then in farce and a margin of 2 per cent,

promptly provide us with copies of any reports, accounts, circulars and notices you receive in
relation to any Charged Securities; and

reimburse us for any other payments that we are required to make in relation to the Charged
Assels, for any loss that we suffer as a result of any defect in your title to the Charged Assets
and for all habilities, actions, claims, demands, costs, losses, charges and expenses that we
reasonably incur in respect of the Charged Assets.

Representations And Warranties

You represent and warrant on the date of this Deed of Charge and on each date on which the Security
Interest continues i force that:

{a)

(b)

()

{e)

you have full power, capacity and authority to enter into this Deed of Charge and to perform
your obligations under it;

your obhgations under this Deed of Charge are tegal, valid, binding and enforceable in
accordance with the provisions of the Deed of Charge,

entering into, performing and observing the prowvisions of this Deed of Charge will not confiict
with any restnictions or limitations imposed on you by any law, by your constitutional documents
(if relevant) or by any document or agreement to which you or your assets are subject,

all cansents, authorisations and fiings reguired In relation to this Deed of Charge have been
obtamed or duly made and are in full force and effect;

if you are a corporation, partnership or other entity

(i) you are duly incorporated or established and validly existing under the laws of the place
ol your incorporation,

(i entenng into and performing this Deed of Charge 1s within your powers; and

*argee s
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(t)  you have not established, and will not establish, without first informing us, a place of
business In the United Kingdom,

(f) if you are acling as the trustee or trustees of a trust, {i} the trust is properly constituted and
vahdly existing, no date has been determined or dedared as the date on which the trust will he
terminated or wound up, and no steps are being taken by any Person to termmnate or wini up
the trust, () you have been vahdly appointed as trustee of the trust and are the only trustee or
trustees of the trust, (i) executing and performing this Deed of Charge does not violate any
terms of the trust, (iv) you have full power and authority under the constitutive documents of
the trust to enter into, observe and perform this Deed of Charge, (v) you have valid rights of
indempily agammst the assets of the trust and those rights are available for salisfaction of your
obligations under the Finance Documents, (vi) no breach ol trusl has occurred that might
adversely affect your right of indermnity against the assets of the trust and {wi) you are the only
tegal owner of the Charged Assets,

{0y (unless you are the trustee or trustees of a trust) you are the only beneficial owner of Lhe
Charged Assets and {except for the Security Interest) there 15 no martgage, charge, pledge, lien
or other security interest, or any nght of retention or set-off, or any pre-emption nght or option,
or any similar right of any kind over or in relation to the Charged Assets,

{n) all the Charged Securities are or, as and when we require, wall be fully pard up and none of the
Charged Secuntres are the subject of any agreement or understanding as lo how the voling
nghts in respect of those Securities should be exercised; and

() the Security Interest is a valid and perfected security interest under the laws of the jurisdiction of
your demiaile or (if you are a corporation or other entity) your incorporation or eslablishment
and each jurnsdichion where Charged Assets are located.

8 Assignment and Transfer

8.1 The Deed of Charge 15 personal to you and you may not assign nor transier any of your rights or
obligaticons under it without our prior wrilten consent.

82 We may upon giving you 14 days’ wrilten notice assign all ar any of our righls under (his Deed
of Charge to any Person that we may determine 1s appropriately authorised and capable of performing
the services under the Finance Docurnents

9 Payments

91 All payments that you are required to make under this Deed of Charge must be made in full
without setting off any amount or making any deduction or withholding i respect of tax or oltherwise
unless ithe deduction or withholding is reguired by law, In which case you must pay us an addihonal
amouni n order 1o ensure that we receive and retain the full amount as il no deduclion or withholding
had been made

92 We may, at our discretion, withoul prnior notice to you, debit any sums (whether mn respect of
principal, inlerest, fees, costs or otherwise} due and payable from you to us in respect of the Secured
Liabilities from any Account, notwithstanding that any such debit results in a debil balance or an
increased debit batance on the Account

10 Costs and Expenses

You must on our demand pay to us
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{a) all reasonable expenses (including legal fees and out-of-pocket expenses) that we Incur in
relation to the preparation, execution, amendment and enforcement of this Deed of Charge or
the preservation of our nghts under i,

{b) all stamp, documentary and registration and other taxes and duties which we are required to
pay in connection entering INlo, registering, performing, amending or  wanmng or enforang
rnights under this Deed of Charge or ensuring that it 1s admussible in evidence, together with any
interest or penalty anising from any delay 1n paying or omission to pay any of those taxes or
duties,

© an amount equal to any loss, liabiity or cost which we determine that we will suffer or have
suffered {directly or indirectly) as a result of any tax, levy, duty or other charge of a similar
nature in respect of this Deed of Charge, other than tax on our net income, and

(d) the amount of any loss that we suffer or hability that we incur as a result of your failure to
comply with the provisions of this Deed of Charge.

1 Further Assurances and Appointment of Attorney

111 You must

(a) provide us with any documents (such as share or stock certificates, documents of title and duly
executed transfer forms or assignments) that we may require in order to register in our name (or
that of our nominee) Secunities and Dernvative Assets that you have deposited or may at any
lme in the future deposit with us or that we now hold or may at any time in the future hold on
your behalf, and

{b) take any other steps that are appropnate to create & secunty interest over Secunties and
Denvative Assets in demateralised form that you have deposited or may at any time i the
future deposit with us or that we now hoid or may at any time 1n the future hold on your
behalf

11.2 You must sign or execute all other documents and take any steps and do anything which we in
our reasonable discretion consider to be reguired for the purposes of giving effect to the provisions of
this Deed of Charge and in particular 10 enable us to enforce the Security Interest, to establish,
maintain, protect and provide evidence of the Security Interest and the prionty of the Security Interest,
to enable us to sell and realise the Charged Assets and to ensure that the terms of the Deed of Charge
are generally binding on and enforceable against you.

113 You acknowledge that we may take any steps that are in our opinion necessary to register the
Security Interest created by this Deed of Charge, including delivering this Deed of Charge and any other
documents required to effect registration 1o the appropriate registration authority

11.4 By way of secunty for the payment and discharge of the Secured Liabilities, you:

(a) appoint us your attorney 1o sign, execute and do all and any documents, acts and things as a
referred 1o in this clause 11, and

(b undertake not to revoke our appointment as your attorney for so long as you have any
obligations or liabilities under or in connection with the Finance Documents

115 We are not required to notify you before we exerase any of our nghts as your attorney, but we
will, where practicable, endeavour to do so

12 Currency Conversion

If a Loan, Instrument, Transaction or any amountis} you are required to pay in respect of the Secured
Liabilitics 15 denominated or payable in a currency that is or becomes subject to legal restrictions,

[INTH .
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becomes difficult for us to obtain or in our reasenable opinion may potentially result in a hnancaal loss Lo
us, we may convert ali or any part of any amount(s) standing to the credit of all or any of your accounts
with us {other than any {} Restrnicted Account, and (i) Investor Visa Account) from one currency to
another at such rate of exchange and in such manner as we may in our reasonable opinton think fit,
without responsibility and liability on our part and at your expense and risk

13 Certification of Amounts

Any certificate or other written notification that we produce as to the amount{s) of any of the Secured
Liabilities or the amount standing to the credit of any relevant Account will be conclusive and binding
on you unless you can dermonstrate that we have made an error in prepanng il

14 Waivers, Rights and Severability

141 You should not regard a failure or delay by us in exerasing any nght, power, remedy or Grivilege
under this Deed of Charge as a waiver of, or prejudicial to another exercise of, that nght, power,
remedy or privilege  Any wawver by us must be in writing to be effeclive.

142 I we exercise any of our nights, powers, remedies or privileges under this Deed of Charge on
one occasion, we may exercise that nght, power, remedy or privilege again on another occasion If we
exerose any of our rights, powers, remedy or privieges under this Deed of Charge in pat only, we wll
still be entitled 1o exercise 1he remainder of that nght, power, remedy or privilege

14.3  The righis and remedies in this Deed of Charge are separate nights and remedies Thal we may
cxercise independently of each other and are in addition to and do not exclude any nghts or remedies
provided by law

144 If at any time any of the prowsions of this Deed of Charge is or bocomes illegal, invald or
unenforceable in any respect under any law of any country, this will not alfed the legalily, validily or
enforceability of the remaming provistons of the Deed of Charge, nor the legality, vahdity or
enforceability of that provision under the law of any other country

15 Joint And Several Liability

In the case of two or more Persons granting the Security Interest in our favour:

151 Fach Person agrees that their liability under this Deed of Charge is joint and several This means
that we have the right to go against any one Person for the whole amount of the liabilities of each
Person under the Deed of Charge It is each Person’s responsibility 1o agree on sharing the hability
between themselves,

152 We may release or discharge any one Person from liabilily under this Deed of Charge without
thereby releasing or discharging the other Person or Persons and may make & compromise or
arrangement with any one Person without thereby affecting our nghts agamst any other Person or
Persons.

15.3 If any one Person {the Affected Person) 1s not bound by the provisions of this Deed of Charge
{or any reason, the other Person or Persons will continue to be bound as if the Affected Person had
never been included as a party to this Agreement.

154 Any aone of you may give us any notice or request in connection with this Deed of Charge  we
may rely on any notice or reguest given by one of you as if it were given by each ol you and it 15
therefore your responsibility 10 make sure that any instruction, notice, or reguest given by one of you 1s
copied to all of you
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155 We may give to any one of you any notice, demand or request In connection with this Deed of
Charge We may take action based on any notice, demand or reguest given to one of you as if it were
given to each of you and it is therefore your responsibility 1o make sure that any notice, demand or
request received by one of you 1s copied to all of you

156 If one of you dies or 15 adjudicated bankrupt (if that Person is an indwidual} or 1s dissolved (if
that Person is a partnership or a corporation)

(a) we may treat the Person or Persons who has not or have not died, become bankrupt or been
dissolved (the survivor(s)) as the only Person{s) entitled to assets thal we hold on behalf of ali
of you and treat the survivor(s} as responsible for the full amount of Secured Liabilities, and

{b) the survivor{s) must at once give us written notice of the death, bankruptcy or dissolution,

16 Contacting Each Other

16.1  Any demand, notice, declaration, request or other communication under this Deed of Charge.

{a} must be in writing {or at our option, In the case of any notice given by us under clause 4 1, by
telephone) and either be delivered personally, sent by prepaid first class tetter, delivered by hand
or courier or by either facsimile or email to such address, facsimile number or email address as
the parties may from time to time notify to each other, and

{b) will be deemed to have been received by you

{1} 1n the case of a letter, when delivered personally or 5 days after it has been sent by first
class post;

(1) 1n the case of a facsimile transmussion or emall, when it has been sent.

162  You may not give any demand or nolice to us by email

17 Governing Law and Jurisdiction

17.1  This Deed of Charge is governed by and shall be construed in accordance with English law.

17.2  For our benefit, you irrevocably agree that the courts of England shali have exclusive jurisdiction
to hear and deaide any suit, action or proceedings, and/or to settle any disputes, which may arise out of
or in any way relate to this Deed of Charge or its formation and, for these purposes, you irrevocably
subrmit to the exclusive jurisdiction of the courts of England

17.3 I you are not incorporated or established in, or a resident of, England, you irrevocably agree to
appoint the Person named in Schedule 1 to be your agent for service of process in England.

18 Counterparts

This Deed of Charge may be executed in any number of counterparts and this has the same effect as if
the signatures on the counterparts were on a single copy of the Deed of Charge

19 Definitions and Interpretation

191 The delinitions befow apply throughout this Deed of Charge

Account has the meaning given to 1t in clause 1 1{a) (Grant of secunty);

Base Currency means the Currency described as the base currency m any of the Supplemental
Cocuments or, if no such currency has been specified, Pounds Sterling;

[INTRTIR
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call Loan means a call loan by way of a fixed advance of up to 24 months (or such longer perod as we
may agree) duration advanced under the Facility Agreement,

Charged Assats means the Accounts, the Charged Securities and the Supplemental Documents,
Charged Securities means alt Secunties and Derivative Assets that are subjec! to the Security Interest,

Client means the Person or Persons who has or have entered into a Facility Agreement, or any other
facility or credit agreement or agreement relating to transactions in Securities or derivatives, with us,

Collateral means and musl comprise (a) cash in a currency acceptable 1o us and held in an Account,
and/or (b) Secunties acceptable 10 us and deposited with us or held by us, and/or () quarantees or
standby letters of credit in lerms satisfactory 1o us and from guarantors or issuers acceptable to us;

Collateral Maintenance Limit means the aggregate of (i) all sums outstanding under the Loans, () all
our contingent liabilities under the Instruments; (n) all your Transaction Liabilities, and (iv) your actual
and contingent liabilities under any other loan, overdraft faclity or other credit granted by us, or under
any other transactions with us in Secunties or derivatives, that we may specily;

Currency means a freely and internationally traded currency or unit of currency which we trade at the
relevant Lime,

Derivative Assets means (i) all dividends, interest or other distributions paid or due in respect of any
Secunties; and (i) all shares, stock, warrants, other securities, rights, money or property 1ssued, offered,
paid or accrued by way of conversion, substitution, redermption or otherwise i respect of any Secunties;

ETD Transaction means a transaction refating to any derivative instrument or warrant that 1s made on,
or subject to the rules of, an Exchange,

Exchange means any exchange or similar market or trading taciity;

Exchange Traded Derivatives Transactions Supplement means a supplement to the Faclity
Agreement that you have entered into or may at any time in the future enter inlo with us setiing out
the lerms on which we may agree to enter into exchange traded denvatives transaclions with you
{excluding those relating 1o foreign currency which, for the avoidance of doubt, are documented under
the Fareign Exchange and Precious Metals Transaclions Supplement),

Facility Agreernent means the Facilily Agreement entered into between you and us setting out the
terms on which we may agree {0 make loans to you and issue certain instruments al your reguest,
together with, where applicable, each of the Foreign Exchange and Precious Metals Transactions
Supplement and the Exchange Traded Dervatives Transactions Supplemenl (and, for the avoidance of
doubt, this does not include any Ring Fenced Facility Agreerment);

Finance Documents means the Faalty Agreement, this Deed of Charge, any Guaraniee, any other
facility or credit agreement between you and us or any other agreement between you and us (except for
any Ring Fenced Facility Agreement) relating 1o transactions in Securilies or derivalives and any olher
agreernent evidencing any securily and/or guarantee granted in respect of the Secured Liabilities,

foreign Exchange and Predious Metals Transactions Supplement means a supplement to the
Facihty Agreement thal you have entered into or may at any time in Lhe future enfer into with us setting
oul the terms on which we may agree to enter into foreign exchange and precious metals transactions
with you;

e 101
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FX/Metals Transaction means a transaction relating to Currency or Precious Metal entered into under
a Foreign Exchange and Precious Metals Transactions Supplement,

Guarantee means a guarantee in cur favour of the obligations of a Client under the Facility Agreement,
in the form set oul in Schedule 3 to the Facility Agreement, or under any other faclity or credit
agreement (other than a Ring Fenced Facility Agreement) or agreement relating to transactons in
Secunties or derivatives entered into by the Chient with us;

Guarantor means a Person who provides a Guarantee,

Insolvency Event means the occurrence of any of the following

(@ a pettion 1s presented, oraer made or resolution passed or legal proceedings are cormmenced
for your bankruptcy or (f you are a corporation or other entity) your dissolution, termination of
existence, liquidation or winding-up or for the suspension of payments by you generally {other
than pursuant 1o a solvent recrganisation that we have previously approved in writing); or

{b) a moratonum i respect of any of your debts or a composition or an arrangement with your
creditors generally or any other arrangement where your affarrs are under the control of your
creditors 15 appied for, ordered or dedlared; or

(@] (f you are a corporation) an application 1s made for the appointment of an administrator (as
that term is used in the insolvency Act 1986) or similar official in relation 1t you or an effective
resclution is passed by your directors or shareholders for such an applhcation to be made, or

{d} a hguidator, trustee, administrative or other receiver, manager (acting on behalf of any creditors)
or similar officer is appointed 10 respect of (or takes possession of) you or in respect of any of
your assets (other than pursuant to a solvent recrganisation that we have previously approved in
writing), or

(e) you are declared insolvent or are unable to, or admit in writing your inability to, pay your debts
as they fall due or you step or threalen to stop payment of your debts generally or become
insclvent within the terms of any applicable law, or

1) any distress, execution, attachment or other process affects any of your assets (unless we are
satisfied that you are, in good faith, contesting the distress, execution, attachment, or other
process by appropriate proceedings and are diigently pursuing them), or

o) anything similer to Lhe events in paragraphs {a) 1o (f} occurs under the laws of any applicable
Jurisdiction;

Instrument means a guarantee, mdemnity, letter of credit, bond, undertaking or other document of a
simitar kind issued pursuant to the Facility Agreement,

Investor Visa Account means any account you hold with us that 1s: (1) 1allored specifically {for investors
into the United Kingdom utitising an investment strategy based upon our understanding of the United
Kingdom immigration rules, and (1) designated by us as an investar Visa Account;

Loan means an Qverdraft Drawing or a Call Loan,

Overdraft Drawing means a drawing under the Facility Agreement on the current account{s) that you
hold with us (except for any Restricted Account and any Investor Visa Account},

Person includes any individual, corporation, association, partnership or other entity (whether or not
having separate legal personality),

e 1
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Precious Metal means gold, silver, platinum, palladium, or any other metal thal we agree may be the
subject matier of an FX/ Metals Transaction,

Restricted Account means any account you hold with us that we have designated in wnting as
‘Restricted Account’,

Restricted Security means any Security which is provided as security by you to us lo secure your
obligations Lo us under any Ring Fenced Fadilily Agreement;

Ring Fenced Fadility Agreement means any faclity agreement belween you and us Yhat we have
designated in writing as a ‘Ring Fenced Faality Agreement’,

Securad Liabilities has the meaning given to it in clause 1 2 (Grant of sccunty),

Securities means debentures, shares, stock, bonds, warrants, negotiable instruments, certificates of
deposil, notes, warrants, units and rghis of participation or other interests in a unit trust schemne,
mutual fund or other collective investment arrangement, nghtls under an insurance policy and other
securities and investments of any nature or description (except for any Restricted Securilies),

Security Interest has the rmeaning given 1o 1t in clause 1.1 (Grant of security);

Security Value of the Collateral at any time is the value, expressed in the Base Currency, that we in our
ciscretion attribute to the Collateral at that time on the basis of the methodology we have developed 1o
value different types of collateral;

Supplemental Docurnents means all agreements between us and you (except for any Ring Fenced
Facility Agreement) relating ta the provision of investment services and/or banking ar credit faciliies 1o
you andfor our transacting any other kind of business with you (ncluding, without hmitation, the
foreign Exchange and Precious Melals Transactions Supplement and the Exchange Traded Dernvatives
Transaclions Suppiement},

Transaction means an ETD Transaction or a FX/Metals Transaction, and

Transaction Liability means the aggregate value of your net habililies to us in relation to all
Transactions, expressed in the Base Currency, as calculated by us using our normal nsk management
procedures in relation to clients’ positicns 1aking into account

(a) the amount of your unrealised losses and unrealised profits in relation 1o each Transaction on a
mark-to-market basis, and

(b) the amount of any initial margin and, to the extent not included n (a) above, variation margin
required by an Exchange in respect of the relevant Transaction.

19.2  References 1o “we”, "us” and "you” include references to our and your successors in tille,
personal representatives and assigns

19.3  Where you are a Guarantor, references to “you” in the defintions of “Collateral Maintenance
bimit”, “Exchange Traded Derivatives Transactions Supplement”, “Faclity Agreement”, “Finance
Documents”, "Foreign Exchange and Precious Metals Transactions Supplement”, " Overdralt Drawing”,
"Supplemental Documents” and "Transaction Liability” are to you and the Client.

194 Any provision of any Supplemental Document that is inconsistent with the sccurity created by
this Deed of Charge will take effect subject to this Deed of Charge If there 1s any conflict between any

provision of this Deed of Charge and of any Supplemental Document, the relevant provision of this
Deed of Charge will prevail.

g
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IN WITNESS WHEREOF this Deed of Charge has been executed as a deed and is intended to be and is
hereby delivered on the last date stated below.

EXECUTED as a deed by

Name of The Bankers Benevolent Fund
executing
cormpany
Address of Salisbury House Suite 686-695
executing Finsbury Circus
company

London

ECZM 5QQ

ACngby o/ QAR GeoRee

(name of director)

Signature
E Y

(signatureof directold €/

Date

N \q! \OI/ 2 o8

Address W AT THeE SP~SRAveds
bhenfiesT €SSE¥, SS7 SK‘P

and

Narme < SELAM SHBLY

(name of djrector/secretary)

Signature \\’ \ﬂ‘/‘t‘

{(signature of direetorisecretary)

Signatures verified by: =
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Date S IgTholty

Address N IS BO\JLLV\ﬂeI Pdlﬂt
London E32 IEH

EXECUTED as a deed by

Name of The Bankers Benevolent Fund
executing
company
Address of
executing
company Salisbury House Suite 686-695
Finsbury Circus
London
EC2M 5Q0

Acting by N\ QARY C.Echae

{name of authorised signatory)

Signature ,& R 0\ ﬂ'

(signature OF uthoried sfehatory)

acting under the authority of the Company

|
Acting by X J_M\j ﬁ\wym.e-m b!’(LMMtJ

(name of authorisec\signatory},

i s o ! .
Signature N/ W/}/(/ W'VI/“L‘"“
" (signature of aﬁvoris d signatory)
y
acting under the authority of the Company

Signatures verifiar by

Page 14
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in the presence of:

Witness

signature m ! \(ljd;\

e Alexanoeh (ReTTe
Date & Iﬁ/[‘;/‘,bﬂ
Address ("MT'/‘a 86 Sucplan el

lovr W9 €9
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Schedule 1

Voein foe prere s i bntand

Name:

Reqistered Office/Address.

Company Number
Telephone Number.

Contact Name:



