In accordance with

Section 619, 621 & 689 b

o? th:)gompanles Act SH 02 @ ] r ] S

2006 Notice of consolidation, sub-division, redemption of waserzonu
shares or re-conversion of stock into shares

< Whatthis form s for % What this form is NOT for %
You may use this form to give notice You cannot use this formto give
of consolidation, sub-dtvision, notice of a conversion of shares | 2
redemption of shares or stock o *L350HZAL"
re-conversion of stock info shares 2z I 16/11/2011 305
COMPANIES HOUSE
Company details
Company number l 0 0 I 0 1 I 9 3 | 0 1 0 = Filing in this form
Please complete m typescnpl or in
Company name in full l:xrchant Regional Limated bold black capitals
r All figlds are mandatory unless
specified or indicated by *
E Date of resolution
d d m m b4 b4 ¥ ¥
Date of resolution \ | < v I \ l z o [ WY
E Consolidation
Please show the amendments to each class of share
Previous share structure New share structure
Class of shares Number of Issued shares Nornal value of each Number of issued shares Nominal value of each
(E g Ordinary/Preference ete ) share share
4 | Sub-division
Please show the amendments to each class of share
Previous share structure New share structure
Class of shares Number of 1issued shares Nominal value of each Number of 1ssued shares Nominal value of each
{E g Ordinary/Preference efc ) share share
Cumulative Preference 5872446 10 00 293622300 0 20
E Redemption
Please show the class number and nominal value of shares that have been redeemed
Only redeemable shares can be redeemed
Class of shares Number of issued shares Normnal value of each
(E g Ordinary/Preference efc ) share
Bl S Department for Business CHFP025
Innovation & Skills 05/10Versiond 0 Laserlorm Intemabional 5/10
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SHO2

Notice of consolidation, sub-division, redemptton of shares or re-Conversion

of stock into shares

Re-conversion

Please show the class number and nominal value of shares following re-conversion from stock

New share structure

Value of stock

Class of shares

{E g Ordinary/Preference efc )

Number of 1ssued shares

Nominat value of each
share

Statement of capital

Section 7 (also Section 8 and Section 9 if appropriate) should reflect the company's
issued capital following the changes made in this form

Statement of capital (Share capital in pound sterling (£))

Please complete the table below to show each share classes held in pound sterling
If all your 1ssued capital 1s 1n steriing, only complele Section 7 and then go to Section 10.

Class of shares

(E g Ordinary/Preference etc )

Amouni paid up on
each share @

Amount (if any) unpaid
on each share @

Number of shares €

Aggregate nomunal value €

Crdinary 0 20 266600630 (£ 53,320,126 0O
Cumulative Preference 0 20 293622300 |£58,724, 460 00
£
£
Totals 560222930 1{f 112,044,586 00

Statement of capital (Share capital in other currencies)

Please complete the table below fo show any class of shares held in other currencies
Please complete a separate table for each currency

Currency
Class of shares Amount paid up on Amount (if any} unpaid Number of shares € Aggregate nominal value €
(Eg Ordinary / Preference etc ) each share € on each share @
Totals
Currency
Class of shares Amount paid up on Amount (if any) unpatd Number of shares € Aggregate nominal value €
{E g Ordinary/Preference efc ) pach share € on each share
Totals
© Including both the nominal value and any © Number of shares 1ssued multiplied by Continuation pages
share premium nominal value of each share Please use a Statement of Capital continuation
© Total number of issued shares in this class page f necessary
CHFPO25
0510 Version 4 0
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SHO02

Notice of consolidation, sub-division, redemption of shares or re-converston

of stock into shares

Statement of capitai (Totals)

Please give the lotal number of shares and total aggregate nominal value of
1ssued share capital

Total number of shares [

Total aggregate
nominal value @

© Total aggregate nominal value
Please list total aggregate values in
different currencies separately For
example £100 +€100 +$10elc

Statement of capital (Prescribed particulars of nghts attached to shares} @

Please give the prescnbed particulars of nghts attached to shares for each
class of share shown in the statement of capital share tables in Section 7 and
Section 8

Class of share

Ordinary

Prescnbed particulars Each Ordinary Share carries one vote, ranks egually

with the other Ordinary Shares in all respects,
including as to participation in any distribution,
as respects dividends and as respects capital
{(including on a winding up) and s not redeemable

Class of share

Cumulative Preference

Prescnbed particulars | Please see 3 continuatlon pages attached

Class of share

Prescrbed particulars

© Prescnbed particulars of rights

attached to shares

The particulars are

a particulars of any voting nghts,
ncluding nghts that anse only in
certain crrcumstances,

b parteulars of any nghts, as
respects divdends, to parbicipate
n a distnbution,

¢ particutars of any nghts, as
respects capital, to partiopate ina
distnbution {including on winding
up), and

d whether the shares are to be
redeerned or are liable to be
redeemed at the ophon of the
company of the shareholder and
any terms or condibons relating to
redemption of these shares

A separate table must be used for
each class of share

Please use a Statement of capital
continuation page ff necessary

86328976v1inha
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0510 Version 40 1




SHO2
Notice of consolidation, sub-division, redemption of shares or re-conversion
of stock into shares

Class of share

Prescnbed particulars

Class of share

Prescnbed particulars

© Prescnbed particulars of nghts

attached to shares

The particulars are

a particulars of any voting nghts,
including nghts that anse only in
cerfan circumslances,

b particulars of any nghts, as
respects dvidends, to participate
in a distnbubon,

¢ particulars of any nghts, as

respects capial, to parbcipate in a

distnbution {ncluding on winding
up), and

d whether the shares are to be
redeemed or are iable fo be
redeemed at the option of the
company or the shareholder and

any terms or conditions relating to

redemption of these shares

A separate table must be used for
each class of share

Please use a Statement of capital
continuation page If necessary

r Signature
ﬂ am signing this form on behalf of the company © Societas Europaea
if the form 1s being filed on behalf
Signature of a Societas Europaea (SE) please

Signature

X ) X
This form may be S|gned\ByJ\J

delete 'dwrector' and insert detalls
of which organ of the SE the person
signing has membaership

€© Person authonsed

Under either section 270 or 274 of

86328976v1inha

Director @ , Secretary, Person authonsed ©, Administrator, Administrative the Companies Act 2006
Receiver, Receiver, Receiver manager, CIC manager

CHFPOZ5

05/10 Version 4 0




SHO2

Notice of consclidation, sub-division, redemption of shares or re-conversion

of stock into shares

B Presenter information

mmportant Information

You do not have to give any contact information, but if
you do it will help Companies House if there 1s a query
on the form The contact information you give will be
visible to searchers of the public record

' Contacl name

I Company name

IAddfess 1l St James Court

M1lls & Reeve LLP

I Whitefriars

[

| Postown  Norwich

CountyRegon  Norfolk

e AR rf=vl

{GDWY United Kingdom

le DX 5210 Norwich

Telephone 01603 660155

Checklist

We may return forms completed incormrectly or
with information missing,

Please make sure you have remembered the

following

[ ] The company name and number match the
information held on the public Register

[] You have entered the date of resclution i
Section 2

] where applicable, you have completed Section 3, 4,
S5or6

[ You have completed the statement of capital
] You have signed the form

Please note that all information on this form will
appear on the public record

Where to send

You may return this form to any Companies House
address, however for expediency we advise you to
return it to the appropriate address below

For companies registered in England and Wales:
The Registrar of Compamies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floar, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Companies House,
Secaond Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern lreland, BT2 8BG

DX 481 NR Belfast 1,

HF urther information

For further information, please see the guidance notes
on the website at www companteshouse gov uk or
emall enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
Www.companieshouse.gov.uk

86328976v1\nha
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In accordance with
Section 619, 621 & 689
of the Comparnies Act
2006

SHO2 - continuation page
Notice of consolidation, sub-dvision, redemption of shares or
re-conversion of stock into shares

Statement of capital (Prescnbed particulars of rights attached to shares) @

Class of share

Cumulative Preference Shares

Prescribed particulars

The Cumulative Preference Shares shall entitle the holders to
receive notice of every general meeting of the Company but
not to attend, speak or vote at such general meeting unless
the business of the meeting includes the consideration of a
resolution for winding-up of the Company or any resolution
abrogating, varying or modifying any of the nghts and
privileges attached to such shares (in which case such holders
shall have the night to attend the general meeting and shall be
entitled to speak and vote on such resolution} or unless at the
date of the notice convening the meeting the Preference
Dividend (see below) payable on such shares i1s in arrears for
six months or more after any Dividend Date (see below) Upon
any resolution upon which the holders of the Cumulative
Preference Shares are entitled to vote, each such holder who
15 present in person or (being a corporation) 1s present by a
duly authonised representative shall, upon a show of hands,
have one vote and, upon a poll, every such holder who 1s
present in person or by proxy or (being a corporation) by a
duly authorised representative shall have one vote for every
Cumulative Preference Share held by him

The Preference Shares shall confer on the holders of such
shares from the date of therr i1ssue the nght to receive a
cumulative preferential cash dividend ("Preference Dividend"),
ranking in prionty to any payment of dividend to the holders of
the Ordinary Shares, at the rate per annum of LIBOR + 4 7%
(the "Relevant Rate") on the amount paid up or credited as
paid up on the Cumulative Preference Shares (including any
premium at which such shares were 1ssued)

LLIBOR shall be the rate for deposits in Sterling equal to the
amount paid up or credited as paid up on the Cumulative
Preference Shares (including any premium at which such
shares were I1ssued) (or as near to that amount as practical)
for a period of six months which appears on the Dow Jones
Telerate Service (or such other service as may be nominated
as the information vendor, for the purpose of displaying rates)
as of 1 100 am (London tme) on the date six months
preceding the payment date

© Prescribed particulars of rights
attached to shares
The particulars are

A separate table must be used for
each class of share

particulars of any voting nghts,
including nghts that anse only in
certain circumstances,

particulars of any nghts, as
respects dvidends, to participate
In a distnbution,

particulars of any nghts, as
respects capiial, to participate in a
distnbution {including on winding
up), and

whether the shares are to be
redeemed or are liable to be
redeemed at the option of the
company or the shareholder and
any terms or conditions relating to
redemption of these shares

86362527v1\nha
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[ d th : i

e ©M02 - continuation page

of the Companies Act Notice of consolidation, sub-division, redemption of shares or

2006 re-conversion of stock into shares

Statement of capital (Prescribed particulars of nghts attached to shares) @

Class of share Curmulative Preference Shares © Prescribed particulars of rights

Prescribed particufars

The Preference Dividend shall accrue on a dally basis and
shall be payable in arrears on 30 June and 31 December Iin
each year, except that (1) the first payment shall be payable on
the first such date to fall after the date of 1Issue of such shares
In respect of the period from the date of issue of them to such
first date and (1) the directors of the Company may resolve to
pay the Preference Dividend on an earlier date

The Preference Dividend shall be paid at the Relevant Rate
together with (and not inclusive of) any associated tax credit
available to shareholders on the Preference Dividend

The Cumulative Preference Shares shall not confer any
further rnight to participate in the profits of the Company

In the event that, whether by reason of any principle of law or
otherwise, the Company I1s unable to pay in full on 30 June or
31 December in any year or on any other due date (each of
which dates 1s a "Dividend Date") the Preference Dwidend
which would otherwise be required to be paid on that Dividend
Date to any of the holders of the Preference Shares (being
referred to as the "Relevant Dividend") then the following shall

apply

{a) on the due Dividend Date the Company shall pay to such
holders on account of the Relevant Dividend the maximum
sum {f any) which can then consistently with any such
principle of law be properly paid by the Company,

(b) the balance of the Relevant Dividend shall bear interest at
the rate per annum equal to LIBOR (as applicable to the
Relevant Dividend) plus 2% (the "Dwidend Charge"},

(c) on every succeeding Dividend Date the Company shall pay
to such holders on account of the balance of the Relevant
Dividend together with the Dividend Charge from time to time
remaining outstanding untl the Relevant Dividend and
Dividend Charge shall have been paid in full, the maximum
sum (if any) which on each such succeeding Dividend Date
respectively can, consistently with any such principle of law,
be properly paid by the Company

a

eac

attached to shares
The particulars are

A separate table must be used for

particufars of any voting nghis,
including nghts that anse onty In
certain circumstances,

particutars of any nghts, as
respects dividends, to participate
In a distnbution,

particulars of any nghts, as
respects capital, to participate n a
distnbution (iIncluding on wnding
up}, and

whether the shares are {o be
redesmed or are liable to be
redeemed at the option of the
company or the shareholder and
any terms or conditions relating to
redemption of these shares

h class of share

86361687v1\nha
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In accordance with
Section 619, 621 & 689
of the Companies Act
2006

SHO2 - continuation page
Notice of consolidation, sub-division, redemption of shares or
re-conversion of stock into shares

Statement of capital (Prescnbed particulars of rights attached to shares) ©@

Class of share

Cumulative Preference Shares

Prescnbed particulars

On a return of assets on a liquidation or otherwmise {except on
a redemption In accordance with the terms of 1ssue of any
share, or purchase by the Company of any share or on a
capitalisation 1ssue) the surplus assets of the Company
remaining after payment of its debts and habilities (exclusive
of any debts which have become due to the shareholders)
shall be appled

first, In or towards paytng to the holders of the Cumulative
Preference Shares in proportion to the amounts paid up or
credited as paid up on such shares (including any premium at
which such shares were issued) a sum equal to all Arrears of
the Preference Dividend (whether earned or declared or not
and irrespective of whether or not the Company has had at
any time sufficient distnbutable profits to pay such Preference
Dividend and irrespective of whether or not such Arrears have
become due and payable), such Arrears to be calculated down
to the date of the return of assets on the basis that the
Preference Dividend accrues due and payable on a daily
basis, and

secondly, In or towards payng to the holders of the
Cumulative Preference Shares and the Ordinary Shares par
passu and in proportion to the nominal amounts paid up or
credited as paid up on such shares {(including any premium at
which such shares were issued) the amounts so paid up or
credited as paid up on them

a

eac

€ Prescribed particulars of nghts
attached to shares
The particulars are

A separate table must be useg for

particutars of any voting nghts,
ncluding nghts that anse only in
certain circumstances,

particulars of any nghts, as
respects dividends, to participate
in a distnbution,

particulars of any nghts, as
respects capital, {o paricipate in a
distnbution {including on winding
up), and

whether the shares are to be
redeemed or are liable to be
redeemed at the option of the
company or the shareholder and
any terms or conditions relating to
redemption of these shares

h ¢lass of share

86362546v1\nha
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