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MEMBERSHIP
(AS AT 1ST JANUARY 2003)

THE UNDERMENTIONED COMPANIES ARE REPRESENTED IN THE ASSOCIATION

ACE EUROPE
AXA GLOBAL RISKS (UK) LTD
BROOKES BELL JARRETT KIRMAN
C N AINSURANCE CO. LTD.
DLA
GRIFFITHS & ARMOUR
GROVES JOHN & WESTRUP LIMITED
HEATH LAMBERT
HILL DICKINSON
E L JOHNSON'S SONS & MOWAT
A LETTON PERCIVAL & CO. LIMITED
L G S AMARINE
LIVERPOOL & LLONDON P & I MANAGEMENT LIMITED
MERSEYSIDE INSURANCE SERVICES
POWELL INSURANCE BROKERS
RICHARDS INSURANCE SERVICES
ROYAL & SUN ALLIANCE INSURANCE GROUP

W ROLAND SMITH & CO. LIMITED

WRIGHTSURE INSURANCE SERVICES
WEIGHTMANS




THE LIVERPOOL UNDERWRITERS & MARITIME ASSOCIATION NUMBER 00017497
A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL

COMMITTEE MEMBERS/DIRECTORS REPORT
FOR 31st DECEMBER 2002

MEMBERSHIP

CATEGORY A Underwriting Member {Insurance Underwriter based in provinces)

CATEGORY B Service Industry (Brokers, Lawyers, Surveyors and Average Adjusters} situated
in Liverpool

CATEGORY C Subscribing Members {ex Liverpool Market) usually by invitation

CATEGORY D Honorary Members by Committee Vote usually retired members or those who

have made outstanding contribution.

AIMS AND OBJECTIVES

It is vital that the association strives for a future which is meaningful, challenging and one that provides
real benefit to its wider membership and as at the beginning continues to promote and protect their
concern and interest.

The Association continues to act as the focal point for the gathering and dissemination of technical
information and market intelligence, promote specialism of Marine expertise. It represents its members
on market bodies and committees, co-operating fully with like minded associations. It seeks to
encourage educational excellence and the furtherence of professionalism and expertise amongst those
employed within our market that “works hard and plays hard” together, conductive to an environment of
success, healthy competition and co-operaticn. We will strengthen and improve our annual pregramme
of events and promote Liverpool as a centre of Marine expertise and specialist services.

COMMITTEE

At a meeting of the Committee following the Annual General Meeting on the 15th July 2002, Mr. D.W.
Vaughan, of Royal and Sun Alliance, was re-elected Chairman and Mr. M.D. McFarlane and Mr. R.
Cornah were re-elected joint Deputy Chairmen.

Mr. 8. Vian of Seaforth Insurance Services Lid was co-opted as the Broker Representative.

Mr D. W. Vaughan and Mr. M. D. McFarlane will retire from the Committee at the forthcoming Annual
General Meeting in accordahce with Section 32 of the Articles of Association and Mr. D. W. Vaughan will
be eligible for re-election.

The McNeill and Wallace Special Award for 2002 was won by Miss Julia Payne of Girling
Global-London.

The Committee and Secretary wish to record their appreciation of the continuing support and
assistance received from other Marine Insurance Associations, particularly the Manchester Marine
Insurance Association and from other allied organisations.




THE LIVERPOOL UNDERWRITERS & MARITIME ASSOCIATION NUMBER 00017497
A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL

FINANCE

The Association recorded a loss for the year, arrived at as follows:

2002 2001
£ £
Subscriptions Nil 2,015
Interest, dividends receivable and miscellaneous income 1,533 1,876
1,533 3,891
Administration Costs {3,878) {5,562}
Special Payment Bi-Centenary {5,394) (7.,500)

{7,739) (9,171)
Loss on sale of investment (398) (140)

{8,137) (9,311)
Taxation and adjustments for prior years -

(8,137) (9,311)

MEMBERS RESPONSIBILITIES

The members are required by UK company law to prepare financial statements for each financial year
that give a true and fair view of the state of affairs of the company as at the end of the financial year
and of the profit or loss of the company for that period.

The members confirm that suitable accounting policies have been used and applied consistently and
reasonable and prudent judgements and estimates have been made in the preparation of the financial
statements for the year ended 31 December 2002. The members also confirm that applicable
accounting standards have been followed and that the financial statements have been prepared on the
going concern basis.

The members are responsible for keeping proper accounting records, for taking reasonable steps to
safeguard the assets of the company and to prevent and detect fraud and other irregularities.

By Order of the Committee

B

D W VANGHAN
CHAIRMAN

S JONES
SECRETARY;/




THE LIVERPOOL UNDERWRITERS & MARITIME ASSOCIATION NUMBER 00017497
A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL

BALANCE SHEET AT 31st DECEMBER 2002

Notes 2002 2001
Fixed Assets
Investments 1 21,970 31,820
Current Assets
Sundry Debtors 1,156 2,101
Prepayments and accrued income 107 195
Cash at bank and in hand 3,903 1,157
5,166 3,453
Creditors; amounts falling due within one year
Accruals 1,400 1,400
Sundry Creditors 720 720
2,120 2,120
NET CURRENT ASSETS 3,046 1,333
Total assets less current liabilities 25,016 33,153
Reserves
Profit and loss account 2 25,016 33,153

1. For 2002 the Company was entitled to exemption under sub-section 249A(1) of the Companies Act
1985;

2. No notice has been deposited under sub-section 249B(2) of the Companies Act 1985 in relation to
its accounts for the financial year and the Directors acknowledge their responsibilities for:-

i} ensuring that the Company keeps accounting records which comply with Section 221 of the
Companies Act 1985; and

ii) preparing accounts which give a true and fair view of the state of affairs of the Company as at
the end of the financial year and of its profits or loss for the financial year in accordance with the
requirements of section 226 of the Companies Act 1885 and which otherwise comply with the
requirements of the Companies Act 1985 relating to accounts, so far as applicable to the

Company.
D.W. Vaughan Chairman
R. Cornah Deputy Chairman
S. Jones SECFBIANY oot eereie o e et e




THE LIVERPOOL UNDERWRITERS & MARITIME ASSOCIATION NUMBER 00017497

A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31st DECEMBER 2002

Notes 2002 2001

£ £

Subscriptions and contributions Nil 2,015
Administrative costs 3 (3,878) (5,562)

(3,878) (3,547)
Interest, dividends receivable
And miscellaneous income 4 1,533 1,876

(2,345) (1,671)

(Loss)/Profit on sale of investment (398) (140)
Profit/(Loss} before taxation {2,743) (1,811)
Taxation 5 - -

(2,743) (1,811)

Special Payment Bi-Centenary expenses {5,394) (7,500)
Profit/(Loss) transferred to reserves 2 (8,137) {9,311}

The company has no recognised gains and losses other than those included in the profit/(loss) above,
and therefore, no separate statement of total recognised gains and losses has been presented. There
is no difference between the profit on ordinary activities before taxation and the retained profit/(loss) for
the year stated above, and their historical cost equivalent.




THE LIVERPQOL UNDERWRITERS & MARITIME ASSOCIATION

NUMBER 00017497

A COMPANY LIMITED BY GUARANTEE AND NOT HAVING A SHARE CAPITAL

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31st DECEMBER 2002

1. Included in the investments are listed investments shown at cost of £17,947 (2001-£22,902)

The market value of these investments is £17,511 (2001 - £22,102)

2. The movements on reserves are as follows:

2001

42,464
(1,811)
(7,500)

33,153

2002

£

Balance at 1st January 33,153

Profit (Loss] for the year (2,743)

Special Payment {5,394)

Balance at 31st December 25,016
3. Administrative costs include the following:

2002

£

Auditors remuneration 300

2001

300

There were no employees during the year (2001-Nil)

4. Included in the amount of interest and dividends receivable is £1,261 (2001 - £1,282} relating to

income from listed fixed asset investments

5 Taxation is as follows:

2001

424

2002

£

income tax suffered by deduction {(UF11j 251
Current year corporation tax -
Tax {payable)/refund 251

424

6. No member of the Committee of Management has received remuneration from the Association

during the year.

The Accounts set out on pages 6 to 8 were approved by the Committee of Management on 17th

June 2003.

D. W. Vaughan

R. Cornah Deputy Chairman

S. Jones Secretary .......coovvvveniieiieeeeee




“McNeill” Prize Fund at 31st December 2002

Fixed Assets
Investments at market value

Current Assets
Cash at bank

Creditors: Amounts due within one year

NET CURRENT ASSETS

Total Assets less Current Liabilities

RESERVES

Balance as at 1st January

Add: interest and Dividends
{Decrease)/Increase in value of investments
Less: Prize awarded

R. Cornah

D.W. Vaughan

Number 00017457

2002 2001
£ £
2,318 2,303
287 332
287 332
2,605 2,635
2,635 2,643
45 67
(75) (75)
2,605 2,635




“Wallace” Prize Fund at 31st December 2002

Fixed Assets
Investments at market value

Current Assets
Cash at bank

Creditors: Amounts due within one year

NET CURRENT ASSETS

Total Assets less Current Liabilities

RESERVES

Balance as at 1st January

Add: Interest and Dividends
(Decrease)/Increase in value of investments
Less: Prize awarded

Number 00017497

2002 2001
£ £
2,871 2,846
1,382 1,451
1,382 1,451
4,253 4,297
4,297 4,321
71 107
10 (6)
(125) (125)
4,253 4,297

The accounts set out on pages 9 and 10 were approved by the Trustees on 17th June 2003.

R. Cornah

D.W. Vaughan

10




