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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 16033

Charge code: 0001 6033 0014
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Act 2006 on 24th December 2020 .
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" THIS ASSIGNMENT ismedeasaDecdon 10 December” o020
BETWEEN:

' Siemens Mobility Limited, - éaﬁﬁpaﬁy iﬁcofporaieci. in Englind’ and Wales with
registered purober 00016033 and whose registered office is ar Faraday House, Sic

 William Siemens Square, Frimley, Cambaﬂﬁy, Surrey GU16 8QD (the 'Company’)

Siemeéirs Financial Services Limited, 2 cotupany incorporated in England and ~

Wales with registered number 00646166 anid whose registered office is at Sefton Park,. :

" Bells Hill, Stoke Poges, Buckinghamshise, SL2 4]S acting in its capacity as Agent for - o

. and on behalf of the Finance Parties (the 'Agent’)

. Whereas:

@)

@)

{©)

g

4

Pussuant to the 'De'cd'o.f Novation the .(}riginal Seller ﬂraﬁsfar’md .and assign'ed all of o

_its rights and obligations under the Facility Agreement (as each such ferim is defined -

. below) to the Company.

Pussugit to the Novation of Deed of Undertaking the Original Seller tansferred and i B

Cassigied all s Intérest in the Deed of Usdertaking (as each such term is defined

 below) 1o the {Zompaﬂy.'- '

As security ot the obligations of the Cotipary to the Finance Parties pursuant to the

Facility Apreement, the Comipany has agreed to assigh by way of security the benefit -

of the Deed of Undertaking to the Agent in the manner st out in this Assignment. -

Witness and it is hereby agreed and declared as follows:

" INTERPRETATION

T this Assignment unless ‘the context otherwise requires the following espressions

o shall have the following meanings: -~ -

opAGE



"Assigned Property’ means the property 2ssigned o the Agent under clavse 3.1 of

this Assignment.

"Deed of Novation' means the deed 2 novation of the Facility Agreement dated on
or ahout the date of this Assigamenr berween (1) Siemens Financial Services Limited
in its capacity as Original Purchaser, () the Agent, (3) Slemens PLC (the *Oviginal

Seller") and the Company.

‘Deed of Undertaking' means the Original Deed of Undertaking as novated

pursuant to the Novation of Deed of Undertaldng,

"Enforcement Event means the giving of notice puisuant to clause 15.2 Repurchase
or cancellation in the case of an Fvent of Default) of the Facility Agreement or non-
payment of the Early Terminaton Sum as zequired by clause 9.1 (Change of control),
clause 2.5 {Automatic Prepavment of oart of the Facility) and clause 9.6 (Automatic

Prepayment of the whole Factlity) of the Facility Agreement

'Facility Agieement’ means the receivables purchase facility agreement dared 27
June 2013 berween, inter alia, the Agent and the Original Seller, as novated by the

[Deed of Novation.

Indebtedness’ means any and all sums due or to become due from the Company

the Finance Parties under the Finance Documents.

‘Movation of Deed of Undertaking' rheans the deed of novation of the Deed of
Undertaking, such novation dated on or about die date of this Assignment and made
between (1) the Sectetary of Swtate, (2) Govia Thameslink Raflway Limited, (3} the

Origmnal Seller and (4 the Company.

"Original Deed of Undertaking’ means the deed of undertaking dated 27 June 2013 -
made between The Secretary of Stare for Transport [the 'Secretary of Siate’,
Siemens PLC and First Capital Connent Limited relating to the maintenance depot at

Hornsey, Under 2 tansfer schome dated 14 September 2014 certain propecty, rights
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and liabilities of irst Capital Connect i,imired under the Deed of Underraking were

transferted to Govia Thameslink Raihway Timited.

*Security’ means any security cxcouted, created, evidenced or conferred by or

- pursuant o this Assignment.

In this Assignment unless the context otherwise reqguires -

@

@i

(&

(&

clause headings are for ease of reference only and shall not affect the

construction of this Assignment;

any reference to any agreetnent or document shall be -deemed to refer 1o the
same as amended modified or supplemented from thime to dme by the parties

here;
feferences to person shall mean any person firm or body cotporate;

any reference o the masculine gender shall include the feminine gender and

newier meaning and vice verss;
wortds importing the singular sumbey only mclude the plural and vice versa,

any reference to any person i3 to be construed to include that person's

- assignees or transferees or successors in ttle, whether direct or mndirect;

any reference to a clause or a schedule is a reference 1o a clause hereal or 2

schedule thereto;

any reference ro a dause is unless otherwise stated a feference (o' the

designated clause of the clause #n which the reference appears;

references to statutory provisions shall be construed as references to those

provistons as respectively amended or re-cnacted {whether before or after the
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1.3

date hereof) from time to nime and shall include provisions of which they are

re-enactmesnlts (whether with or without modification); and

unless defined in this Assigniment, or the context otherwise requires, a term
defined in the Facility Agreerment has the same meaning in this Assignment, or
any nodee given under or i coonecdon with this Assignment, as if zll
references in those defined terins 10 the Facility Agreement were a reference to

this Assignment or that notice.

- A pegson who is not a party to this Assignment has no rights under the Contracts

- {Raghts of Thard Parties) Act 1999 o enforee or to enjoy any benefit of any term of

this Assignment.

(3)

 REPRESENTATIONS AND WARRANTIES

. The Company represents and wargants to the Agent that

the Deed of Undertaking is in {ull force and effect in accordance with their
termms and enforceable (subject 1o this assigniment) by the Company agatnst the

. Secretary of State and vice versa;

neither the Company nor (to the hest of its knowledge and belief) the

Secretary of State is in breach of or default under the Deed of Uadertaking;

the Company has not previously assigned or otherwise created any
encumbrances over the Assigned Property or any part thereof other than

unrder this Assigniment;

thete is no prohibition on the Company assigning, wansferring or granting any

secutity intetest over any of its rights and/or obligations under the Deed of

Undertaking in favour of the Azent in relfadon o the Facility Agreement save

~as provided in the Deed of Underraking;
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(®

B

the righrs and obligations under this Assigrment are legal, valid and binding

and this Assignment is enforceable against it 10 accordance with its terms

subject to any general principles of law limiting its obligations which are

specifically referred to in any legs] opinion delivered to the Agent under the

Facility Agreement;

- the Company has not beeached any Jaw or regulation where that breach is or s

reasonably likely to have a matnial advesse effect on the Company's ability to

“ymeet its payment obligations under the Faeility Agreemens;

the Company . is not aware of any creumstance or event which would
toaterially adversely affect the Agent's ability to benefit from the Assigned

Property; and

Cno morteage, charee, pledee, Hen or other secutity interest secuting any
. ) g any

obligation of any person or any other agreement or arrangement having a

" similar effect exisis over all or any of the Assipned Property other than under

this Assignment

ASSIGNMENT BY WAY OF SECURITY

" 'The Company as continuing secutity for the payment, discharpe and performance of

the Indebtedncss assigns and agrees to assign absolutely by way of security to the

Apeatwith full title puasantee:

@

('b)

all its righes, dde and interest 1o {rom time to time in and to the Deed of

Undertsking,

call of the proccc&s which shall from tme to time become payable to the

Company by the Secretary of Stare under the Deed of Undertaking; and

all its rights arising out of or in connection with any breach or default by the

Secretary of Srate of or under any of the rerms, covenants and conditions

~contained in the Deed of Underraking,
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3.3

41

4.2

43 -

4.4

If ar any time all of the Indebredness has been paid and dischargeﬁ in fall in

accordance with the terms of the Facility Agreement, then the Agent shall at the

request and cost of the Company re-assign fo it ali of the Assigned Property without

recourse Or any representation or warranty by the Agent

If at any tme all of the Indebtedness in relation to the maintenance depot at Hlomsey
has been paid and discharged i full in accordance with the terms of the Facility
Agreement, then the Agent shall at ihe request and cost of the Company e~ assign to
it all of the Assigned Property withour recourse or any representaiion or warraniy by

the Agent.
CONTINUING OBLIGATIONS

Notwithstanding anything herein contained:

" the Company shall ar all times remain lable ro perform its dutes and obligatons

under the Deed of Undertaking;

© the exercise by the Ageat of any of the rights assigned to it hereunder shall not release

the Company from any of its duties or obligations under any security documents

executed pursuant to the Facility Agreement

the Agent shall not be under any obligation or Hability by teason of this Assignment

or anything done by the Agent pursnant bereto,
the Agent shall not be obliged

(a) assume o be under any obhgation in any manner to perform or fulfil any

obligation of the Company under the Deed of Undertaking;
) make any payment thereunder;
(c) enforce against the parties to the Deed any term, covenant or conditdon of the

Deed of Undertaking; and
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- 5.1

5.2

5.3

54

_ (©

(d)

make any enquiry as to the narute or sufficiency of any payment received bvit

under or pursuant to this Assignment or the Assigned Property.

POSITIVE COVENANTS

The Company shall take all steps necessary or advisable to procure the due

performance by the Secretary of State of all iss obligadons under the Deed of

Undertaking,

The Company shail promptly and diligendy:

s
@

b

hY

()

©

perform the obligations on its pare eontained in the Deed of Undertaking;

notify the Agent in writing of any breach of or default under the Deed of

. Undertaking by or of the Company or the Secretary of State or either of them;

institate all such proceedings as may be reasonably necessary or advisable to

Lpreserve or protect the intercsts of the Company and the Agent in the

Assigned Property;

forthwith upon receipt of the same semit to the Agent all sums which shall

from time to tme becotne payable to it pursuant to the Assigned Property; and

provide the Agent with such inforrmation as it may {from dme 0 time requite

in relation to the Deed of Undertaking,

The company shall from time to time on the writien request of the Agent execute and

-~ deliver any such further instruments or docwments as the Agent may reasonably

require for the purpose of obtaining the &l benefit of this Assignment and/or of the

rights and powers hereby granted.

The C(jnlpan57 shall keep the Agens fully and effecﬁléi]_‘;f indemnified from and against

any and all actions, losses, claims, proceedings, costs, demands and Habilides which



fnziy be sutfered or'propcd}' and réasa:ﬂably incurred oy the Agent under or by virtue

of this Assignment or otherwise in respecr of the Assigned Property.

NEGATIVE COVENANTS

- The Company shall not without the prios writtenn consent of the Agent (such consent

not to be uareasonably withheld or delaved):

(@)

. (]j) .Z )

©

(d)

(€)

®

mzke or consent {o any variation of the terms of the Deed of Undertaking:

consent oI agree to any waiver of release of any obligation of the Secretary of

State under the Deed of Undertaking unless it is of a minor, technical or non

Coperational namure or in any wav which could not e reasonzbly expected
P 3 . ¥ oexp

materially and adversely to affect the interests of the Agent,

make or agree to any claim that the Deed of Undertaking is frustrated; -

rescind, cancel or terminate the Dead of Undertaking ar either of them or

" accept any breach thereof or default thereunder as repudiatory;

‘take or omit to take any action the raking or omission of which wonld or

might result in any matenal npairment of the Assigned Property or any part

thereof: or

either in a single transaction o in a series of transactions and whether related
ot not and whether voluntarily sell, transfor, assign, licence, lease or otherwise
dispose of or create any encimbrance over all or aoy part of the Assigned

Propesty.

CONTINUING AND INDEPENDENT SECURITY

The Secugity shall remain mn full force and effect as a continuing security for the

Indebtedness unless and uatil discharged by the Agent. No part of the Security will be
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8.1

8.2

considered satisfied or - discharged by an intermediate payment, dischazge or

satisfaction of the whole or any part of the Indebledness.

NOTICE OF SECURITY

The Company will:

()

(v)

immediately upon the date of this Assignment in telation to the Deed of
Undertaking, give notice 0 the Secretary of State of the assigniment
constitited under this Assigniment, the notice being in the form set out in Part

1 of the Schedule (Nozice of Assignmant of the Deed of Underiaking).

use all reasonzble endeavours o profwie from the Secretary of State, an
acknowledgment of receipt of such notice in the form set out in Part 2 of the
Schedule Lleknowbdgment of Avgnment of the Deed of Underiaking) within 5 days

of the date of this Assignment,

DEFAULT

At any tdme following an Enforcement Event which Is continuing, the Agent shall be

entitled without notice or further deinand immediately o put into force and exercise

- all the nghts powers and remedies possessed by it according to law s assipnee of the

Assigned Propezrty.

Without prendice to the generality of the preceding sub-clause, the Agent in such

circumstances shall have the right io;

(@)

compel performance of the obligations of the Secretary of State under the

Deed of Undereaking;

collect, recover, compromse and give a good dischatge for any and all monies
and claims for monies due or to become due and for the tdime being comprised

in the Assigned Property;
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{©)

@

exercise in relation to the Assigned Property all such 3‘ighté. as the Compﬂh}f '

then might exercise in relation to the Assigned Property or might but for the

terms of this Assignment so exercise; or

take pioceedings against the Secretary of State under the Deed of Undertaking
Cand to enforce all obligations of the Secretary of State thereunder whether in

. the name of the Agent or the Company {which power shall be in addition w

the power of attorney conferred by this Assipnment).

FOWER OF ATTORNEY

The Company hereby itrevocably and as sccurity for the Indebtedness appoints the

Agentits aitorney:

(2)

b)

(c)

(d)

for and o behalf of the Company and in its name and as its act and deed to
execute, scal and deliver and otherwise perfect any such document as is
necessary or considered proper to comply with the Company's obligations

contained m this Assignment

for and on behalf of the Company and in its name and as its act and deed to
execute, seal and deliver to any purchaser of all orany part of the Assigned
Property from the Agent an assignment or other assurance In respect of the

Assigned Property;

in the name of the Company 1o mke proceedings against the Secretary of Staie
under the Deed of Undertaking and 1o enforce all obligadons under the Deed

of Uindcetaking;

in the name of the Compuny o do all such-acts and execute all such
documents as the Company itself conld io relation to the Assigned Property ot

could do so but for the teems of this Assipnment PROVIDED thar
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(i) the Agent shall not exercise the power contained in this clause unless
and until demand has been made under the I'acility Agreement for

repayment of the Indebiedness; and

. {ii) the exercise of such power by the Agent shall not put any person
“dealing with it upon any enguiry as to whether demand has been made
nor shall any such person be in any way affected by notice to the
coatrary and the exercise by the Agent of the power contained in this
clause shall (as between the Agent and any such person) be conclusive

evidence of the Agent's right to exercise the same.
MISCELLANEOUS

At any tme following an FEaforcement Ivent which s continuing, the Agent may
without thereby discharging, impairing or otherwise affecting the security hereby

created or the rights, powers and remeddies conferred upon it by this Assignment or by

law:
{2) offer or agree 1o or enter into any agreement for a variation of the Assignment
" ot the Deed of Undertaking;

)] offer or agree o any waver ox release of any of the obligations of the
Company under the Deed of Underraking;

(<) compound with or prove in a bankrupicy, winding-up liquidation or re-
organisation of the Company; or

(dy  give or agree to give time or other indulgence to the Company or the Secretary |

of State or either of them in respect of the obligations of the Company ot the

Secretary of State or either of them under the Deed of Undertaking.

This Assignment shall be in addition 1o and not in substitution for or derogation of
anty other security tsken by the Agent fn respect of dhe Indebtedness and accordingly

neither the security hereby created nor the rights, powers and remedies conferred on

PALGE 11



the Agent by this Assignment or by law shall be discharged impaired or otherwise

affected by any:

{a) failure by the Agent to take any security agreed to be taken between the Agent

~and the Company or any other pesson;

(b) - votal or partial invalidity, voidability or unenforceability of any security taken

or purportedly taken;

{c) offer of or agreement to or for & variation of any of the terms of any security;

(y . release exchange transfer o substitation of any security;
{c) offer of or agreement to or for any wiliver or release of any security;
) composition with or proof in a baokeuptey winding-up liquidation or re-

organisation of the Company: or

A dme orother indulgence given 1o the Company.

I, at any time, any provision of this Assignment is or becomes illegal, invalid or

- unenforceable in any respect under the law of any jurisdiction, neither the legality,

validity or eaforceability of the remudning provisions of this Assipnment nor of such

provisionn under the laws of any other jarisdicdon shall in any way be affecred or

- irnpaired thereby and, if any part of the scourity intended to be created by or pursuant

to this Assigoment i iovalid, unenforceable or ineffective for any reason, that shall

- not affect ot impair any other part of the security.

The Agent shall not be obliged before taking steps 1o enforee the security created by
this Assignment to exercise any of the rights, powers and remedies conferred upon it
in this Assignment or by law to take scton or obtain judgment in any court against

the Company or to make or file any claim in a baokruptey winding-up liquidation ox

- re-organisation of the Company or any other person or t enforce or seek to enforce

the Deed of Undertaking or any secusity.
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11.5

11.8

11.9

1440

Neither the restriction on consalidating morigage sécarities contained in Section 93 of
the Law of Propesty Act 1925 aor Secton 103 of that Act shall apply to this

Assignment or the security hereby created .

The zights, powers and remedics provided i this Assignment are cumulative and not
to be construed as exclusive of any righis, powers or remedies provided by law or

atherwisce.

No fmlure or delay on the part of ihe Agent to exercase any right, power or remedy
provided in this Assignment or by law shadl operate as a waiver thereof nor shall any
single or partial exercise or waiver of any such right, power or remedy preclude any

further or other exercise of the same such right, power or remedy.

Any release, settlement or discharge between the Corupany and the Agent shall be
conditional upon no right, securty, disposition or payment to the Agent by the
Commpany ot any other person being void, set aside, ordered w be refunded or
reduced by virtue of any provision or enscoment relating to beeach of duty by any
person, bankruptey, Hquidation, administration, che protecton of creditors o
insolvency oz for any other reason whatsoever and if sach condition is not fulfilled,
the Agent shall be entitled 1o enforce this Assignioent as i such release, discharge or

sertlement had not occusred and any such payment had not been made.

A certificate of an officer or attorney of the Agent as to the amount at any given time
of the Indebtedness shall (except [or mamfest error) be conclusive and binding on the

Company for the purposes of this Assignment.

The obligations on the part of the Company contained herein shall bind it and it
successors and peomitted asstgns and the tights, powers and remedics of the Agent
herein contained shall enure to the benelit of its successors and assigns whether so

expressed of not.
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124

12.2

12.3

APPLICATION OF PROCEEDS

All monies received by the Agent pursuant to this Assignment, after the security
constituted by this Assignment has become enforceable, shall (subject to the claums of
any person having prior rights and by wav of vadation of the LPA 1925) be applied in

the following order of priority:

{a) in or wowards -payment of or provision for all costs, charges and expenses
incurred by or on behalf of the Agent under or in connection with this

Assignment;

{b) in or towards payment of or provision for the Indebtedness relating to the
maintenance depot at Hornsey in any order and manner that the Ageat

determines; and

{c) ia payiment of the surplus (if any) 1o the Company or other person entitled to

it

The Agent shall not be bound (whether by virtue of section 109(8) of the TPA 1925,
which {s varied accordingly, or otherwise) to pay or approprate any receipt or
pavoment first towards interest rather than principal or otherwise in any particular

order between any of the Indebtediess.
All monies received by the Agent under this Agreement

{a) may, at the discretion of the Agent, be credited w any suspense or securities

realised account;

(b) shall bear inrerest, if any, at the rare agreed in writing between the Agent and

the Company; and

{c) may be held inx that account for so Jong as the Agent thinks fit.
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134

13.2

13.3

NOTICES

Any communication or notification o be made under or in connection with this
Assignment shall be made io weiting sod, unless otherwise stated, may be made by fax

or letter.

The address and fax number (and the department or officer, if any, for whose
attenuon the communication is to be made) of the Company and the Agent for any
commurication or document 1o be made or delivered under or in connection with

this Asslpnment is:

@) in the case of the Company, that identified with its name below on the

execution page of this Assignment; and

(b in the case of the Agent that tdeniified with its namie below on the execution

page of this Assignment,

oy any substitute address or fax nuimber or department or officer as the Company may

" notify to the Agent (or the Agent may notify to the Company, if a change is made by

 the Agent) by not less than fve Business Days' notice.

Any communication or document rrade or delivered by one persén o another under

or in connection with this Assignment will only be eifective:

w) if by way of fax, when received in legible form; or

(b}~ if by way of letter, when it has been left ar the relevant address or five Business
Days after being deposited in the post postage prepaid in an envelope

addressed to it at that address:

and, it a particalar department or officer is specified ‘as part of its address

details provided under Clause 13.2, if addressed to that deparunent or offices.
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14

18

16

18.1

16.2

{c) Any communication or docurasnt to be made or delivered to the Agent will be
effecdve only when actually received by the Agent and then only if it is
expressly marked for the artention of the department or officer identified with
the Agent's signature helow (or any substitute department or officer as the

Agent shall specify for this pusposea),

Any notice given under or in connection with this Assignment must be in English. AR

other documents provided under o in connection with this Assignment must be:
{a) * 1in English; or

(b  if not in Tinglish, and if so required by the Agent, accompanied by a certified
English ranslation and, n this case, the Foglsh transhton will prevail unless

the document is a consatational, statniory or other official document .

- COUNTERFARTS

‘LThis Assignment may be executed in any oumber of counterparts and all of those
counterparts taken together shall be deemed o constitute one and the same

instrument.

" THIRD PARTIES

A person who is not 2 party to this Assigonment may not enforce any of its terms

under The Contracts (Rights of Thied Parges) Acr 1999,

GOVERNING LAW AND ENFORCERENT

This Assignment and any non-conrractual obligations arising out of or in connection

with it are governcd by English Law.

The courts of Ingland have exclusive jurtsdiction to settfe any dispute agsing out of

ot in connection with this Assignment (ncluding a dispute relating to the existence,

_ walidity or termination of this Assigninent or any non-contractual obligation arising

cut of or in connection with this Assignment) (2 "Dispure™.
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163 - The Company agrees that the courts of England are the most appropriate and

_ convenient courts to settle Disputes and accordingly it will not argue to the conteary.

164 Clause 16.2 and Clause 163 are for the benefit of the Agent only. As a result, the
- Agent shall not be prevented from taking proceedings relating to a2 Dispute in any
other courts with jurisdiction. To the extent allowed by law, the Agent may tzke

concurrent proceedings in any number of jurisdictions.

In witness whereof this Assignment has been executed and delivered as a deed by the partes

hereto on the date stated at the beginning of this Assignment.
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THE SCHEDULE

- E _ - PART 1 _
Notice of Assignment of The Deed of Undertaking

To: The Secretary of State for Transport
Date:
Dear Sirs,

We hereby give you notice that we have assigned to Siemens Finanecial Services ,im{ted'('{}]e
:’Agent') pursuant to a securify assignment eniered into by us in favour of the Agent dated @
(the 'Assignment’) all our right, title and interest in the deed of undertaking dated 27 June
2013 made between The Secretary of State for Transport, Slemens PLC and Tirst Capital
" Connect Limited relating to the maintenance depot at Elornsey as novated by a deed of
novation of undertaking dated on or abour the date of this Netice and made between (13 The
- Secretary of State for Transport, (2) Govia Thameslink Raibway Limited, (3} Siemens PI.C
“and (4) Sicmens Mobility Limited (the "Deed of Undertakdng™) including all moneys which
may be payable n respect of the Deed of Underaking. Under a transfer scheme dared 14
Seprember 2014 cerrain property, rights and habilities of First Capital Conaect Limited under

the Dieed of Undertaking and Trapsaction Documents were transferred to Govia [hamestink

Railway Limited,
With effect from your receipt of this notice:

1. all payments by you to us under or arising from the Deed of Undertaking should be -
made to us untll such time as you receive notice from the Agenr instructing you
- otherwise (the 'Payment Notice"). Upoa receipt of a Payment Notice we instruct you
1o comply with all payment instructions in respect of any payments to be made under

ot arising from the Deed of Underiaking as set out in the Payment Notice;

b

and upon your receipt of notice Irom the Agent that the security has become

enforceable, all remedies provided for io the Deed of Undertaking or available at law

PAGE 18



or in cguity arc exercisable by the Agenr (provided that the Agent shall have no
Guity ] & g

greater rights under this letter than we have vader the Deed of Undertaking),

and upon your reccipt of notice from the Agent that the security has become
enforcesble, all rights o compel performance of the Deed of Undertaking are
exercisable by the Agent although the Company shall remain Hable to perform all the

obligations assumed by it under the Deed of Undertaking;

“and upon your receipt of podee from the Apent that the security has become
enforceable, all rights, interests and beselits whatsoever accruing to or for the benefit
of ourselves arising from the Deed of Undertaking belong to the Agent to the
exclusion of the Company and no changes may be made to the terms of the Deed of
Undertaking otherwise than as provided for i the Facility Agreement (as defined in

the Assignment);

yoi'l' are authodised and instrucied, without ft:quix"ing further approval from us, to
provide the Agent with such information relating to the Deed of Undertaking as it

may from time (o time request; and

these instructions may not be revoked, nor may the terms of the Deed of Undertaking

be amended, varied or waived without the prior writien consent of the Agent

Piease acknowledge receipt of this notice by signing the acknowledgement on the enclosed

copy letter and returning 1t to the Agent at Simens Finanetal Scrvices Limited, Scfton Park,

‘Bells Hill, 5toke Poges, Buckinghamshive, 512 4]S maked for the attention of

Yours faithfully,

.. for and on hehalf of
Siemens Mobility Limited

PARGE 19



_ Part 2
Acknowiedgement of Assignment by counterparty

Tor Siemens Financial Services Limitecd

We acknowledge receipt of a notice in the terms set out above and confirm that we have not
received notice of any previous assignments or charges of or over any of the rights, interests
and benefits in and w the Deed of Undermaking o any person other than Siemens Financial

Services Limited and that we will comply with the terms of thar notice.

We further confirm that no amendment, waiver or release of any of such nights, interests and
 benefits arising under the eed of Undertaking shall be effective without the prior written
consent of the Agenr, unless it is of a minor technical or non-operational nature or in any
way which could not be reasonably expecied materially and adversely to affect the interests of

the Agent

For and on behalf of
The Secretary of State for Transport

By

Dated:

o Company
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CEXECUTION PAGE

IN WITNESS WIEREOT THIS ASSIGNMENT HAS BEEN EXECUTED AND DELIVERED AS
A DEED BY THE PARTIES HERETO ON THE DATE STATED AT THE BEGINNING OF
THIS ASSIGNMENT :

CTHEAGENT .
" Executed and delivered as4 deed by SIEMENS
FINANCIAL SERVICES LIMITED

frector WP Cre i i

'Sec!re V7 1§‘e!0r ‘L ;&w a4

©THE COMPANY |
Executed and delivered as a deed by
SIEMENS MOBILITY LIMITED -
acting by: '

- Director

- Secretary/Director
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EXECUTION PAGE

IN WITNESS WHEREOF THIS ASSIGNMENT HAS BEEN EXECUTED AND DELIVERED AS -
A DEED BY THE PARTIES HERETO ON THE DATE STATED AT THE BEGINNING OF
THIS ASSIGNMENT

'THE AGENT - _ _ o
_Executed and delivered ag a decd by STEMENS
FINANCIAL SERVICES LIMITED |
. acting by: :

.. Director

Secretary/Director

- THE COMPANY |
Executed and delivered as a deed by

. BIEMENS MOBILITY LIMITED
" acting by: '
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