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REPORT OF THE INDEPENDENT AUDITORS TO
GLAMORGAN INVESTMENTS LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages three to five, together with the full financial statements of
Glamorgan Investments Limited for the year ended 30 June 2011 prepared under Section 396 of the Companies Act 2006

This report 1s made solely to the company, in accordance with Section 449 of the Comparnies Act 2006 Our work has been
undertaken so that we might state to the company those matters we are required to state to it in a special auditors' report and for
no other purpose To the fullest extent permitted by law, we do not accept or assume responsibiity to anyone other than the
company, for our work, for this repont, or for the opiniens we have formed

Respective responsibilities of directors and auditors
The directors are responsible for preparing the abbreviated accounts in accordance with Section 444 of the Companies Act 2006 It
1s our responsibility to form an independent opinion as to whether the company is enttled to deliver abbreviated accounts to the
Registrar of Companies and whether the abbreviated accounts have been properly prepared in accordance with the Regulations
made under that Section and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance with that
Bullettn we have camed out the procedures we consider necessary to confirm, by reference to the financial statements, that the
company Is entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are properly prepared

Opion

In our opinlon the company is entitled to deliver abbreviated accounts prepared in accordance with Section 444(3) of the
Comparnies Act 20086, and the abbreviated accounts have been properly prepared in accordance with the Regulations made under
that Section

(Gndten, Wt

Chnstopher Hatcher BSc FCA (Senior Statutory Auditor)
for and on behalf of Watts Gregory LLP

Chartered Accountants & Statutory Auditors

Elfed House

Oak Tree Court

Cardiff Gate Business Park

CARDIFF

County of Cardiff

CF23 8RS

Date | wJev el
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GLAMORGAN INVESTMENTS LIMITED (REGISTERED NUMBER 00015002)

ABBREVIATED BALANCE SHEET
30 JUNE 2011

FIXED ASSETS
Tangtble assets
Investments

CURRENT ASSETS
Debtors
Cash at bank

CREDITORS
Amounts falling due within one year
NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS

Notes

Amounts falling due after more than one year

NET ASSETS

CAPITAL AND RESERVES
Called up share capital
Investment revaluation reserve
Capital reserve

Profit and loss account

SHAREHOLDERS' FUNDS

20M
£
4,088 929
87,675

4,186,604

70,596
368,020

438,616
{33,900)

404,716
4,591,320

(30,000)

4,561,320

360,000
1,694,818
1,034,561
1,471,941

4,561,320

2010
£

4,048 343
97,675

4,146,018

74,949
209,933

374,882
(57,441)

317,441
4,463,459

{30,000}

4,433,459

360,000
1,661,867
945,108
1,466,484

4,433,459

The abbreviated accounts have been prepared in accordance with the special provistons of Part 15 of the Companies Act 2006

relating to small companies

The financial statements were approved by the Board of Directors on

by

fi M el

E L P Weathenll - Director

|

Ned Qo

The notes form part of these abbreviated accounts

and were signed on its behalf
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GLAMORGAN INVESTMENTS LIMITED (REGISTERED NUMBER 00015002)

NOTES TC THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 JUNE 2011

1 ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention as modified by the revaluation of certain
assets and in accordance with the Financial Reporting Standard for Smaller Entities (effective Apnl 2008)

Preparation of consolidated financial statements

The financial statements contain information about Glamergan Investments Limited as an indvidual company and do not
contain consoldated financial information as the parent of a group The company has taken the option under Section 398
of the Companies Act 2006 not to prepare consohidated financial statements

Turnover
Turnover shown in the profit and loss represents gross rent receivable for the year

Tangible fixed assets
Depreciation s provided at the following annual rates in order to write off each asset over its estimated useful ife

Furniture, Fixtures and Fittings - 20% - 33% on cost
No depreciation has been provided in respect of the freehold investment property
All fixed assets are inibally recorded at cost

Pension costs and other post-retirement benefits

The company operates a defined contribution pension scheme The assets of the scheme are held separately from those
of the company in an independently administered fund Contnbutions payable for the year are charged in the profit and
loss account

Investment properties

Investment properties are shown at therr open market value The surplus or deficit anising from the annual revaluation 1s
transferred to the investment revaluation reserve, unless a deficit below enginal cost 1s expected to be permanent, whereby
it 1s recognised In the profit and loss account for the year

This 1s 1in accordance with the Financial Reporting Standard for Smaller Entitres (effective Apnl 2008), which unhke The
Small Compamies and Group (Accounts and Director's Report) Regulations 2008 (S12008/409), requires all changes in the
value of investment properties (other than a permanent diminution below onginal cost), to be recorded via an investment
revaluation reserve This departure from the provistons of the Act is required in order to give a true and far view

Investments
Investments are stated at cost less relevant provision for any dimmnution in value
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GLAMORGAN INVESTMENTS LIMITED (REGISTERED NUMBER 00015002}

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 JUNE 2011

2 TANGIBLE FIXED ASSETS

COST OR VALUATION
At 1 July 2010
Additions

Disposals

Revaluations

At 30 June 2011
DEPRECIATION

At 1 July 2010

Charge for year

At 30 June 2011

NET BOOK VALUE
At 30 June 2011

At 30 June 2010

3 FIXED ASSET INVESTMENTS

COST OR VALUATION
At 1 July 2010
and 30 June 2011

NET BOOK VALUE
At 30 June 2011

At 30 June 2010

4 DEBTORS AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

The aggregate total of debtors falling due after more than one year 1s £0 (2010 - £7,500)

] CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully pad
Number Class Nominal 2011
value £
360,000 Ordinary £1 360,000

Total
£

4,092,656
18,305
(100,000)
129,390

4,140,351

44,313
7,109

51,422

4,088,929

4,048,343

Investments
other
than
loans

2010
£
360,000
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