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Registration of a Charge

Company Name: HSBC BANK PLC
Company Number: 00014259

Received for filing in Electronic Format on the: 10/09/2021 XACPH4PE

Details of Charge

Date of creation:  01/09/2021
Charge code: 0001 4259 0089

Persons entitled: FUTURE FUND BOARD OF GUARDIANS (AND ITS SUCCESSORS IN TITLE
AND PERMITTED TRANSFEREES)

Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: LINKLATERS LLP

Electronically filed document for Company Number: 00014259 Page: 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14259

Charge code: 0001 4259 0089

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st September 2021 and created by HSBC BANK PLC was

delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
10th September 2021 .

Given at Companies House, Cardiff on 14th September 2021

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



-Security interest over Credit Support Amount (ISDA 2019 Eumclear Securlty Agreement subject
held in a Euroclear account (or sub-division of a _ L - to-Belgian Law)
Euroclear account) in its own name for the
“the Pledgee (third party pledgeliolder i PP
:::;;3;:; :)f the Pledgee (third party pledge e cortifi ed to be atiue
' ' copy of the- mig!rm! Hoare
e M Sond mbj@w%‘
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CLINKLATERS 1P
Intemat[onal Swaps and Denvauves Assocsat:on hic. B m’te.-....,.,,,,,.;,...":‘E....‘E‘.‘i-..,
2019 EUROCLEAR SECURITY AGREEMENT
for use with
Enroclear Bayik collateral management documentation
' Jor non-centrally cleared OTC derivatives
'b.éi;'We-e.n- :
HSBC Bankple cand - ‘Futiire Fﬁnd'Beard- of G‘iiardiiané-.ac't.izng in .
_ -connection with the Future Fund
(“Sec-ﬁrifyfprovi'der”) : _ (“Secur1tv~taker”}

The Northern Trust Company (as thie Rep1 eqentatwe)
-'dated 1 S'cpéember .2021 :
. r.elat..in:g. fo the -
'.“[S.DIA- Master Agreement
" (as defined in Section 21 i(beﬁniﬁoﬁs').of this Agreement) between Security-provider and Secirity-taker; |
| - and - |
" Collateral Transfer Agréement
Haigd 1 Se'pt'e'mber'izoils 45 armended from time t6 time; between: Se_duﬁtyprOViﬁe_f-and _Secu:i_ty&ké:. :
“This A'gree‘m'eﬁt:ié .'er_ltered into in r;:iati.on'.f_t'g the ISDA Mas_ter Agréément 'a'n'_ci.'Collaté'fal.Tr‘ansfgr'Agreerﬁénf i
Cordér to secure the Security-provider’s obligations under the ISDA Master Agreement, the Collateral Transfer-

Agreement and this Agreement by creating a Belgian aw first ranking sécurity interest in respect of the Euroclear
- Collateral (as defined in Section 21 (Definitions) of this Agreement) upon the terms set out herein..
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Acgordingly, each of the Security- prowder and Secunty-taker (each A Party aricd together the: Partles} agree

-as follows:
1. INTERPRETATION
L1 -ﬂéfnitibns

Unléss otherwise defi ncd in Sectmn 21 (Def‘ mﬂom) or clscwhere i thls Agreement capitalised

“terms defined i the Collateral Transfer Agreement have the same meanings in this Agreement. All

references in this Agreement o Sections are to Sections of this Agresment, inless otherwme specified..

-Céns‘tmetinn

UnIess g eontrary 111d1c:at10n appears (and without hrmtmg the generahty of the foregmng)

(@)

©

(d).

©

@
_ &)

-

. a teference to any party mcludes its suecessors in tiﬂe penmtted a551gns and pemutted_
transferees .

_ as‘s'ets- i.nciudes _presmtsand future properties, rev'ehﬁes and ri gﬁts of E‘L’éljf descript:i.on' _

_ -"a person mcludes any mdmduaE firm, company, corporatmn goveiTiment; state ot agéncy -

-of a state of any. association, trust, joint venture, consortium ot partnershrp (whether or not

" having separate Iegal personahty)

- a regulation includes any regul atmn rule, official directive, request or guideline (whether or
- ot having the force of law) of any. govemmental infergovernmental or supranational body,

-agency, departiment or of any re eulatory, %If-regulatery or othet autherlty or orgamsatmn
refererices to law, statutc br statutory p_rpvzsmn mclude:

iy - such law, stafute or statutory provision as from timie: to- tinne amended, mbdiﬁ'ed;-
. re-enacted or consolidated whether before or after the date of this Agreement; and

(i) any subordinate legislation from time to time made, amended, modified, re-cnacted = |

or_consolidated, whether before or after the date of this Agreement under any such . .
' _law statute or statotory. provision;

" Section headings are for ease of reférence only; -

any ‘reforence herein 1o the Collateral Service Agreemient (s definied in -the Collateral
Transfer Agreement) shall tefer to the Collateral Service Agreement between Euroclear, the
Security-provider in its capacity as ‘Collateral Giver® and the Security-taker in its ¢apacity
as*Collateral Taker only; : :

any réference hetein to the Single Pledgor Pledged Account Agreement (as defined in the

Collateral Transter Agresment) shall refer to the Single . Pledgor Pledged . Account
Agreement entered into between Turoclear, the- Secutity-provider in 1is capamty A5 “Plcdger
and the Seeurity-taker in its capacity as ‘Pledgee only, .
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: (i_).' any reference herein 1o the }:.umclear Agreements shall refer to those Euroclear Agreements _
' spaczﬁed in thc Collateral Transfer Agreement in respec;t of the Secunty—pmwder

{4y any refezence to the ISDA Master Agreement the Callateral Transfer Agrsement the
' “Collateral Seivice Agreement the - Single Pledgot Pledged: Accotint Agreement, -the
Amendment Agrecment or any. other agreentent or instrunenit (including y this Agrecmetit) is
_areference to such agreement OF instrument as the same may be amended, novated, varied,
B .mcﬁschﬁed suspcndch asmgned supplemanted restated or repiaced by any ‘other agrccment

or mstmment

Ky :my réfEience: to a prowsmn of the ISI)A Master: Agreement Collateral Transfer Aareement _
© . Coltateral Service Agreemcnt or. Améndment Apreenient shall réfer 10 such pmv;tsmn as
) ccmtrued pui suant to the governing law of such relevant agreement amd

{qy . - a rcfarence to matchmg mstructlons from the. Secunty~pmv1der and the Secunty-taker
includes separate bu‘t match:mg ‘ingtructions fmm each. ot“ the: Secur1ty~prov1der and the
Sccunty-taker

3 Canﬂwts

Tr-case of any conﬂtci between the pmwswns uf this Agreement ami the ISDA Master Agreement :

: .'_the Collateral Transfer A graement or the Eumclezu Agreaments the prmusmns of the TSDA Master

Agreemient, the Collateral Transfer Agreemerit arid the Euroclear Agréemerits {as apphcable) shall

'_ prevail, In case of any conflict between Section 22 (Otker vammm) and the other prowsmns of
" this Agrccment Section 22 (Other Prowsmns) will prevail, :

._S.E_CURI_TY_
- Sécmﬁy
CAS sccurli.y fqr the dzscharge and paymaﬂt of thc Secured Lmbﬂltles the Secunty prowder

a) grants 16 the Securlty—taket i firstﬁrankmg pledge (gage de:premier mng/pana’ i eersa‘e-

rang)aver the Securities, i accordarice with the Financial Collatéral Law and Royal Decree: -
162 andior, as the case may be, {1) the Jaw 6f 2 J&nuary 1991 on the market Tor public debt.
“securities and monetary ‘policy instruments, (ii) the law of 22 July 1991 on treasury bonds:
“and: certificates of deposit or (iii) articles 460 -and 468 to: #75ter of the Belgian Companies .
- Code and the royal decree of 12 January 2006 on companies' dematerialised sharcs: and )

by transfers title: (transfers de propriété 4 fitre de gara#z'trefe;gendém&werdmb/ir'tén tiel van

" zékerheidy to the Cash by way of security to the Sacunty—takar in accordance with the:
“Financial Collateral Law as security for the dug perfonnance of the Secured Liabilitics. The
‘Parties ackmw}edge that sotwitlistanding the fact that the Pledged Cash Agcount will be
identified as “being subject to the: Sécurity, the security: interest granted by the Secumy»'
provider to the Security-taker over the cash formmg part of the Euroclear Collateral takes the
" form of a transfor of title for security purposes Fot the avoidance of doubt, "thls; Section: .
" 2(b) (Securityy shall: be-construed as creating, i respect of the. Cash, a securily interest
s for thie benent f)f thie Secuﬂty—takerundet the: Financial Collateral Law '

-Eumclear.ﬂtstn{mt_mns :

“The: Secﬂntﬁz-ﬁjrdﬁd@i‘ agrecs. thaf the Buroclear Distributions that ate ot ﬁaﬁqfeﬁe.d toit puﬁﬁéﬁftb
_ "Paragraphs 35 (Subsmutwns) and ‘5.6 (Transfer of Distributions) of the Collateral ‘Transfer
' ._Agreement shall as the case rnay be be booked either (a) on the Pledged Securities Account and
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thus constitute Securities. ihat faII Wwithin the scape ot the. pledge referred to-in Sectiof 2, l(a) or (b).

- on the Pledged Cash Account and thus constitute Cash that falls within the - scspe of. ihe transfer of
‘title by way of security ag-teferred to in Sectmn 2. l(h} :

iiankmg

The. St‘:cu,nty shall rank ahead of the nvht of prefercnce of Eumciear as coniemplated i Arncle 3lof

 the Financial Supervision Law, save with respect fo the latter ag expressly prr;mded otherw:se i thf:. o

SPPA Terms and: Condmens Tix: part:cular Section 4- thereof

) Specmi accaunts

The Pameq shail tnt:at the Accﬁun‘ts :lhr all purposes as spec:ial segrega-tad Accounts or sub dmsmns :

of ‘aceounts, as ‘the -case may be, specifically opened for the purpose of holding the Euroclear
‘Collateral in accordanee with the Fmanmal Collateral Law and edch. Paﬂy undertakes that it wﬁE not
use the Acceunts far any other purpose: - : : B

Fun gtbxhuf

' _The Secuntynpmwder and this Secunty taker conﬁrm and agree that the Secunties shali bf: treated by
-reach of them-as fungible in-accordance with Royal Decrée n° 62 or, as the case may be, the faw of
© 2 January 1991 on the market for public debt securities. and mmnetmy poliey instrurents; the law of -

22 July 1991 .on treasury bonds and certificates of dapcnmt Articles 468 et seq.-of ihe: Bf;lgmn

1 Ciompames Code or 1he royal decree of 1 2 January 2006 on cnmpames dematenallsed shares

Pezfectmn af the Secumjf

(a) : The Secunty prmndcr and the Secur;ty-taker have appomted Eumciear Ay thl]‘d paﬂy sccunty
- holder of the Securities and the. Cash, and Euroclear hag accepied that appointment by -
cxecutmg (or othemse cntcrmg 1nto) the Singke Placfgor Plsdged Account Agreemcm

(b} - The Secumy—pmwder shaH give mslructmns 1o delzver Ehglb}e Collatc:rai to the Accounts it

“-accordance with the provisions of fhie Collateral Transfor Agreement, the Collateral Service -
Agreement and. the- Sirigle Pledgor Pledged Account Apgreement. The Parties ‘will gwe the_
appmpnate notxces to Buroclear in accordance Jwith those agrecmcnts .

{"c).-- _ The Parties acknowledge that for confhcis of Iaw purposes the Pledged Secumtm% Accuunt
is “the relevani account” for the purposes of Article: 17 cf the Firiancial Collateral de :

_ Gﬁfﬁémhiﬁ of the Securmes

"The Secunty prov:dcr shall at all-times price ‘m cﬁfemement of tha Secir ity pursua,ﬂt W Sectmn 7

{(Enforcement) teiain the legal owner of the Securities for all purposes (it being understood that any.

*suich rights shall be subject o the Secumy and the righits of the Sccunw-taker undér this Agraemcnt)
SUBST!TUTION AND MARGIN ADJUSTW:NTS
: Cantmmty af Secum}'

‘The Partics’ agree tha,t (a) a substitution af afy part of the Eumelear CoIlateral under Paragraph 35
- .(Sufﬁafztutzons) of the Collateral Transfer Agreement or otherwise in accordance with the terms of the
" “relévant Eiroclear Agreerments (a Substitution) or (b) a transfer of additional Euroclear Collateral .
- under Paragraph 7.1 (Dehvery Amount) of the Collateral Transfer Agreement or- otherwise in

accordance with the terms of the relevant: Euroclear Agreements_(a ._]}_eiwgry} or (c_) a return of
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" Euroclear: Collateral under Paragraph 2.2 (Retum Amounf} ‘af’ the Collateral Traisfer Agreement or

otherwise in acr;ordanee with the. terms of the relevant Eurnclear Agreements {a Retu?n) will not.

~affect the ctmtmmty of the Secunty

Release :

: ’E‘he ?artles acknowlcdge thiat (a) upon the occurrénce’ of & Subshtutmn ara Dehvery, the subsntutmg..

- Buroclear Collatéral or additionial Euroclear Collateral transferred into the Accournts will *be deemed:
~to be pledged or transferred by ‘way -of - secunty, as the -case may. be, ‘under the same ‘conditions
 as the ‘existing Eiroclear Collateral and (b) upon the occurtence of a Substitution or a Return, the

“Burotlear. Collateral removéd from the Accounits pursiiaiit to. such Substitution or Return will be

automatically and immediately released from the Security. For the avoidance -of . doubt; a-

_Subshtutlon will niot congtitute a release of the Secunty, except in respect of the Eutoclear Collateral

which is substituted and removed front the Accounts. All Euroclear Collatéral from time’ to tlme

' _ standmg to the credﬂ: of the Aecounts will remain subject to the Sec:uraf:y
Eqmvalentcaiiafeml

“The Partms apgrec-and acknowledge tha@t the new Eumclear Callateral transferred 1111;() the: Accouﬂts
© . -after a Substitution: Is eqmvalent to the Euroc:lear Co]lateral whtch 8 replaced for purposes of the
Financial Cnllaterai Law :

. Ej]éét‘ :
. iAg of the da‘te of:

__'(a) a Subshtutmn all 1eferences o Eurocicar Collateral in th;s Agreement will be deemed o

include . the substituting - Eureclear- Collateral. and' to exclude thc Furoc!ear Collateral;'
removecf from the. Accounts pursuant to such Subqhtutmn

(b) ! Dehvery all references to Euwclear Coiiateral m thzs. Agrcemcnt wﬂi be deemed to.:

Jinclude the add:tmnal Euroclear Coliatex al and

o (c) a Rei:urn all Iefcrcnccs o the Eumclear Coliaicra? ’wﬂl be deemcd 6 exc]ude any Euroclear. '

Collateral removed fron the Accmmts pursuant to such return.

RI(“'HT‘E ACCOMPANYEN G EUR{)CLEAR COLLATERAL

The P‘ames shal] deal wﬂh dny and a]] Fumclcar Dlstnbutmns and tights dccc}mpanylng the” Buroblear-

Collateral (including voting tights) in the ‘manner st out in the Collateral Transfer Apreement.

~Any transfer from the” Accounts under the Collateral Transfer Agreement; the relevant: Enroclear
-Agreements of this ‘Section 4 (Rights accompanymg Eurovleqr Collateritl) shall to ‘the extent of

quch tramfer canshmte aréléase of the- Securrty i reqpect of the agsets so transferred

_ 'NO MMUNIW

. The Secufity.—-pmv'iderj tepresents and wartants to the Security-taker (Which representation will be:”
- deenicd to be repeated as of each date on which a Delivery Amount or Substitution is effected under
“and in accordance with the. Collateral Transfor' Agreement and the Buroclear Agreements)-that the
- exécution and per‘fonnance by -the- Security- provider of this Agreemen’f constitite comunercial acts:

performed for commercial purposes, and it will not be entitled to claim immunity from suit, execution,

E attachmcnt of nthcr lcgal precew in any proceedmgs takcn m: rclauon to ﬂ’liS Agrcemcni
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'RESTRICTIGN’SAN D UN‘DERTAKIN GS

The- Secunty provider hercby 1rrcvacably and uncondmonally undertakes, until fisll discharge of the
Security in dccordance with Section 12 (Dzscharge of Secrrity), to- comply with the foﬁomng-- .

. festrictions and undertakings:

. -Secumy :

The Secunty~pmvuier shiall: ot ¢reate or permit to subs1st Aty Charge over Aty of the. ]Zuroclear'_ :

- Collaterdl, except as ekpressly permitted by or pursuant to the- Cuﬂateral Transfer Agreement ‘the-
. relevant Euroclear Agreements or this Agreement

_ Na usé-'
: The Secunty pruwder wﬂl nat have the nght to sell, pledge rehypathecaia, charge mortgage,
: assngn invest, use, declare a trust over, commingle or otherwise. dlSpOSE of, secare or otherwise use.

" inits business any Euroclear Collateral, except as expressly penmttad by-or pursuant to the (,oﬂateral o
Transfer Agreement and/or this Agraement :

- Exercise ﬂf nghtis

Su‘bj ect to the Single Pledgor Pledged Account Agreement and What is -_m*ovzﬁed by and pursuant o
the Collateral Transfer Agreenient, the Security- promdfsr shall reradin liable to {and the Security-

“taker shall use reasonable endeavours o assist the Security-provider, if so reqmred by the Security-
_‘provider, to enable the. Sccirity-provider to) observe, psrfonn and exermse all it (subscnpuon arid
~any other) obhgatmns and rights in. respect of the Secuntms

.Na- adverse--actmn

-Sub]ect o the nghts of the Secunty pmwder under this Agreement the Seeunty—pmwdcr shall not
~do, ciuse of pernnt to be done anythmg whwh :

(a')-. | T couiri be reasonably expected to, directly o indirectly adversely - affeet - the
- effectivéness, ranking, validity; value or enfon:eahlhty of the Security or the rights of the
Secuntyntaker under this Agrecment or S

Ab) g i any mate‘nal W_ay' inconsistent with the Security or this A:gree'mem_; :

Attachments

The Sceurity-provider shall procure that no executory attachment (saisie exécntoire/uitvoerend beslag)

is made 6t any of the Huroclear Collateral and shall procure thatany conservatory attachmerit (saisie
conservatoiretbewarend beslag) on any of the Buroclear Collateral is released within 30 days. The -

Secunty prov1der shall mfonn the- Secumty taker withdut deiay of ariy such altachment.

- No ani!ateml acfian :

The Sesunty—prcwder will observe its cbhgatmm in ?aragraph 7 (R‘esmctmn on-excreise of unilateral

“rights under Euroelear Agreenents) of the Collateral Transfer Agreemient i relatwn to. -ngtices to

Euroclear and other umlateral action-under the Eutoclear Agreements.
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-ENFGR(:‘EMENT

: At any timie. wheti an Enforcement’ Event in respect-of the Secunty—pmmder has occurrcd and 18
- continuing then unless the Security:provider has-paid in fill - all “of its -Secured Liabilitics, ‘the
: .Sacumy»taker may mmediately at its sole- discretion and without pnor notice to the Sec:unty-

.promder '

(a) : .3enforc:e thr: plcdge over-the Securities pu:rsuant to- Attscle 8 §1 c:f the Financial Cellaterali

Law, by selling the Ssaumtlcs (or any of them) by way of" pnvate saie, pubhc auction or
uthsrmsc ané/or

(B '._appropnate (s appmpnerfmsnezgenen) the Secunnas (or any of them) pursuant to and n

- accordance with Article 8, §7 of the Financial Collateral Law;: and 'set-off ‘the value théreof
against the amount of the: Secured Liabilities. The value of the Secutities in the cvent. of _
- ‘apptopriation under this Section 7(b) (£ nforcement) will be the Approptiation Value of such-
Securities.as of, oras soon as Teasonably practicable after, the date on which such Securities
- are appropnated For the. purposes of this Section. 7(h) (Enforcement) the Security-taker shall-
" be entitled to make any currency conversions ot effect any transaction in curreficies which: 1t
-'E:hmks fit, ahd to do soat such times and ratey as it thinks proper; and/or '

S _app}y thie Cash to thc Secured Liabilities; and for these purposcs the Seeunty taker shall be' B

entitled fo.make any curtency -conversions or effect any transaction in-currencies’ which. it

- thinks it atid to.do so on the date. of -enforcement and &t sueh rates as it thinks proper
withiout having to send a prior letter of formal notice (mzse en dsmeum/mgebrekesfellmg} tn' :
the Secunty provqlder, and/or : - '

(d)  exercise all nghts and’ remedzes it possesses under aI] apphcabie 1sws and’act generally in

relation to the EurGelear Collateral in such manner as it shall reasonably detsnnme pr_ov:ded
“fhat no such action should be inconsistenit with what may be required by the Single Pledgor

Pledged Account Agrecmcnt, the ISDA Master Agreement and/or the Collateral Transfer

Agreemerit, T . s

The Seourity-provider hereby authorises the Security-taker to do anything which the Scourily:

provider is obliged to do (buf has not done) under this Agresment 1 ¢onhection: with the Euroclear_
Collateral. The Security-provider agrees to-do any act neceéssary 1o- gwc ‘effect to- thig provision,

: mcludmg executmg any document or agreement or granting sny power of attomey
ORDER OF DISTRIEUTE_(}NS :
: -Gsitem! :

. AlL amounts rcoci'\iéd or‘tecovered by the"Scﬁuné}ﬂi.;&kcr in the exercise of its. nghls.undcr this

Apreement shall, subject to: the rights of any creditors. having pmonty, be apphed in or towards the

- payment of the Sécured. Llablhtles inthe foliowmg ::}rder

Sy I.’ TSt i or towards paymcm of any.. unpald costs, fucs and sxpcnscs Uf the S{;Lumy%aker

under the ISDA Master Agreement the Collateral Transfer Agrecmsnt and #hiis Agreement
(including but not hmltec{ to Sectmn 14 (Expemev)), :

(b} ' .secondly, InoF ‘tawmds payment of any accried {riterest due to the Security- taker under ths o

ISDA Master Agreement the Collateral Transfer Agrccmcm arid ﬂus Agresmcnt and

&) thlrdly, in ot towards ‘paytient of any Secmed Llabﬂmes (nther than as. descnbed in Sectmn

28, 1(a) and (b) above) to'the Secmty_taker -
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Deficiencies and Excess Proceeds

“The Security-provider will Tomain liable for all Secured Liabilities remaining unsatisfied:

- after the exeteise of rights-dnd femedies by the Secm'ity taker under Section 7 (Enforcementy

of this Agreement or under Section 12.2. (Secunty pravider Rights and: Remedze&) af the -
“Other Secunty Agrecmcni ar eqmvalent promsmns of any Other CSA:L

Foﬂowmg thie.exéréise of such rights and remedies, the Secm'itydakar hereunder wﬂl transfer '

ot the Secunty—pmwder any. ‘procceds  and Buroclear -+ Collateral remammg after

satisfaction i full of all payment and delivery Secured Liabilities of the. Sa(:urzt’ynprowder _

' mcludmg (if applicable): the transfer and release: to the Security-taker by the. Security-
- provider, in ifs capacity as the ‘Secunty—taker utider the Other: Security Agreement ofall ©

“Euroclear Collateral’ 4s defined thereundér and the return of aity other amounts and items -

_ posted by thee Sacunty~tal<er tothe Secm'ztyvprowder as credit support under any Other CSA '

(b}

Final Returns

@)

Subject to Section 8.2 (Deficiencies aid Excess Proceeds) above, upon the accwrrence of a

- Final Sécurity Release Date in respect of the Security-provider, the Sceurity-taker will -
- inistruct Burogledr to transfer to the Security-provider all Euroclear Collateral, if any, pmwded g
ﬂaat if - matching instructions are requared to effect such transfer, the Security-provider will-
proyide: gich-instructions promptly ingccordance with Section 8 _3_(b) (Final Refurns).

Ifd Fin'al Security Release ]I)afe has oecurted in reé;ﬁe'ct of te $euun@~§rev1dér and inatching

instructions are fequired in-order for Eiiroclear to- transfer the Euroclear Collateial * for the -
“purposes of Section 8.3(d) (Final Refurns) to thie Secunty prowder theri the: Securﬁy—pmwdcr
and Security-taker must provide such matching instructions to Euroclear in ordér to effect

. such transfer and; uhless otherwise agreed, cach not1fy humciear of the: following (and shall
_actin accordancc, with such not:ﬁcatmns) '

) of its mtentlcm to tennmate tha relevant Smgic Piedgﬂr Pledged Account Agreement

Waiver

T the

“between the partics and' Euroclear- pursuant to Sectiopn 12(d) of the’ SPPA Terms and

~ - Conditions (and, for the avoidance of doubt, such termination of the Single Pledger _

Pledged Account Agreamett, if deemed éhitered into’ pursuant to: (Aya Form RGS12,

. between the Security-provider ‘and: Euroclear; (B) a Form' RG812 between the
" Becurity-taker and - Bufoclear; and (Cy -clause 29 of the relevint Amendment

i Agreenient,. will constitute ‘4. termination in relatmn to the “Pledged Securitics

- Account” and “Pledged Cash - Account” which are feferenced by the- Unique

Identifier that relates to that Single Pledgor Pledged Account Agreement f:mly and:

it in rcﬁpcct of any other sub-divisions of accolinty (1f any}} and

?_{ii:)- ' to close the. ﬂn—demand “Transaction’ Whmh relates 10 ths Agreement anci the

o re]evant A::ceunts inaceordance with i,ha CSA Gpemtmg Pmcedures

extent. apphcabic the Secunlywpmwder expressly walves the heneﬁt of” Amcle 1253 and:

Amcle 125 ol the Belglan Civil Code

'.<aj_ |

-.LIABIL.ITY OF THE SECURITY&TAKER

The -Secunty-taker shall ot be fiable to the Security-provider or any other persor for any. -
‘propetly incurred - costs, losses; liabilities or expenses relating to the enforcement of the .

Security or for any act, default, ofnigsion of misconduct of the Security-taker or any of its
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112

- officers, employees or agents ini relation to the Euroclear Collateral-or this Agreement except-
{0 the extent caused by its- own gruss neghgence (faute gmve/gmve fom‘) or Wl]ﬁxl. :
‘misconduct (dal/bedrag) .

() _The Se{:unty—taker shaLE m}t be under any obhgatlon to take any staps fo- prf:s&rve dny rights

. in the Buroclear Collateral against any other parties, but may do so inits sole discretion. All’
: reasonable cxpenses mcurred in connection therewith. shall be for the accmmt of the: Security-

: -prcmder

: (c) 'For the avmdance of doubt and w1thuut Iimltmg the rights nf the Sccunty-taker under the;

 other prmwswns of this: Agrecmant or the Collaferal Transfer Agreement, the Sﬁcunty—taker i
~will have no tight to sell, pledge, rehypothecate; asmgn, irivest, use; conmingle or otherwise
.dispose of, or otheérwise Use in its. business -any Huroclear Collateral, - except -as expressly -

permitte& by or pursuant o the Callatcral Transfer Agreement and/or thig Agreement

b PROTECTI(}N OF THIRD FARTIES

:No person dealmg w:th the Secunty—iaker shall be concemed to enquzre

() _whethcr the nghts conferred by or pursuant fo this. Agreement are exermsable

(b : - whether any consents, regulatmns, restrictions 01“ directlons relatmg 1:0 such nghts havs been.
- ‘Obtained or comphed with; or- : .

{cy: --otherwmc as to the propnety or regularity of dcts purportm,g of mtcndccl to be in axcrcnse of

- -any such rights. .

 SAVINGPROVISIONS

s -é&ritinuingﬁecﬁribf :

(a) . . Subject to Sectlons 3 2 (Refease); 4 (Rzghrs accampanymg Euroclear Colfcz!eml} and 12
- (Discharge of Security), the Seoumty is a‘continuing Security and will extenid fo the ultimate-
- balance of the Secured Liabilities; regardless of any infermediate paymcnt ordischarge i
whole ot in part. It shall, subject to Section 12 (Dzscharge of Security), in partlcular not be -

' 'dmcharged by reason of‘ the mrcum‘;tanceq that there is at any time no- Seetred L1ab111ty .

ATISING.

by . 'The. Sec:uﬁ_'t'y'. will not be discharged by the entry of any Sectred Liabilities into 4ty curtent
-account, in which  case the Security ‘shall secure any ‘provisional or final balance of such
* current dceount up to the amount of the Secured Llabﬂmes demgnated as being subject to the L
-current accotint relati onshlp :

{cl Al rzghts of ‘the 5ecur1ty-taker undel this Agreement w111 remam n fuﬁ force’ and effect -
fiotwithstanding any chatacterisation of any operation under the ISDA Master ‘Agreement
{including without limitation close-out ncttmg) as A novation (navazmn/’sckufdvermeuwmg)
of the Secured Liabilities. : : :

.Reinsfmtemertt: '
i any payinent by the Security-provider or any discharge given by the Security-taker twhcthef it
~respect. of any of the Secured Liabilitics or-any Sceurity for the Scaurf:d Llabﬂlt]es o1 oﬂiemse) s
: avmdcd ot rediiced asa résult-of insolvency or any 51m11ar gvent: '

g
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(a}  the Becurity-provider shall remain liable to the Security-taker and the Becurity shall con‘tmue_
" agifthe paymeut dlscharge avmdance or reduetmn had ot occmed and

(b "the Secunty taker shall;. to the extent permn'tcd by apphca;b]e law, be entitled: tc recover the
“yalue of amount-of that Security or payment from the Secmty—pmwder as if the payment,
' dmcharge avmdance of reductmn had ot occurred; : :

it Eaemg und&.rstood ﬂlat the Secunty-prowder shall promptly do whatcver the Secunty—taker requn‘es -
“for such ‘purpose; w1th0ut prejudice. to- the Secunty provuicrs other obhgatlons under this:
_ Agreement

-Wawer of defer‘:‘beé' o

Nelther the abhgatxcms of the Securlty prr;m&er under this- Agreement ‘hor the Security, will be
affected by an’ act, omission, matter or thing which, but for this Section 113 (Waiver of defences),

- would feduice, release -or prejudice any of its obligations: under or pursuant to the ISDA Master -

Agreement the Collateral Transfer. Agreement or the. Secunty (w:lthout 11m1tat10n aiid whether ormot -

o known to'it.or the Secumy-taker) mciudmg

@) any ume wawer of consent granted to or cmmposﬂmn w1th thn:: Secunty~prov1der or any

other person

. {by: the release of the Secunty promder or any other persan under the terms of any compomhon

or an“angement W1th a0y ¢ crcdlmr of the Secunty pmwder

{¢) the takmg, vanation cnmpmmise exchange rencwai or reiease af of reﬁlsai or 116glect to-

© ‘perfect; take up ot enforce any rights against, or Charge over asscis of, the Secirtity- -provider

or ariy other person or any non-préséntation. or non-observance of any formality or other -

“requirenent dn ;reqpe;ct of any mstmment or any failure fo realise thc full Value of any :
Charge

Co{dy | any mcapacﬁy ot lack of 1 pawe,r authonty or legal pcrwnaiaty ofor dﬁ:;olutmﬁ or change in

' the memberq or stams of the Secnnty~pmv1der or any othér persan

ey, - any amendment (however ﬁmdamental) or replacement ol the ISDA Master Agreement the '
' - Collateral Transfer Agreemcnt ot any other docurment or Charge '

(B any unenforceab;hty, 1llegahty of mvahdlty Uf any’ obhgatlon of any person under the ISDA’

' Mastcr Acrreement the Collateral Transfer Apreement or any other document or Charge or

(g) anyinsolvency or s:;mﬂar 'prcr;c:_edmg's..

'_Imm'ediate' r’gcﬁkﬁ'?e .

The Secunty—prowdcr waives any mght it may havc of first requmng thf: Secunty-iakur to proceed:
against or ¢nforce any other rights or Charge or claim. paymerit from any pcrson before claiming:
from the Secur;ty pmmdcr unider this Agreement '

Addmonal Security

The Secu:rlty isn addmnn to, and is not in any way prejudmed by, any Uthc:r guarantees or Charge

“NOW OF subsequently held by the Security-taker:

' Tfﬂngf‘embﬂi{lﬁ -

..__1*]:
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Neither Party may assign, transfer, novate or dispose o 2 any-of, orany- interest in, its: r1ghts andfor

_ :obhgatmus under this A greement without the prior written cnment of the other Party.
. 'DISCMGE OF SECURITY

: Release

{a} '. Unless reieased n accardance with Sectlon 3 (Sabsfzrutzon cmd Margm Ad;ustments) Sec:tion

' 4 (Rights accompanying Eurocledr. Collateraly or Section 12.1(b) {Release), the-Seciirity
~created and perfected in accordance with this Agrecmcnt will contitine and remain iit effeét
iintil expressly released by the Security-taker. The- Secunty—taker nray-at- ltq sale d1scret10n -
- grant a full or part:al release of the Security, :

(b)- The Eurociaar Cnllateral shall be Immedlately and au‘tomahcaily released fmm the Securlty :
upon the. occm‘rence of exther of the following:

'.{i): ' the oceurrence of a- Fmal Secunty Réledse Date the Partles complymg w:th then- _
- tespective obhgatlons undér Section 8.3 (Final Retirns) of this Agreement and the:
. effective tramfer ofall Euroclear Collateral inaccordance with such. mstructmns G

(i) tha Smgle Plcdgar Pledged  Account Agreement having  been termm-1ted i
“accordance with: its termis and the: transfer of the Eumck:a:r Cc}lla,teral ini accordance
with ity {erms,

' Sééufigﬁpmﬁder Righis and Remedies

If atany time a Security-provider Access Event has occurred and is continuing, then:

(a) ~ the Security-provider thay exercise all rights and remedies available o 3 pledgor under
A apphcable law with respect to the Furaclear Coilateral and

(b) - fhe Security-takér will be obhga‘red immediately {o transﬁar aﬁ the Buroclear Collateral to the

‘Security-provider which bligation shall, for the avoidance of doubt; be without prejudice to -

-the Security-taker’s: right to submit a Notice of Contest under Section 13.3 (Notice of

| Coitesty following the Security-provider's service of 4 Secunty-pmwder Access Notice
under Section 13.2 (Segumyupmmdeﬂ Access Notice):

' RESTRICTION ON EXERCISE {)F UNILATERAL RIGHTS UNDER EUROCLEAR
-ZAGREEMENTS

Notice of Exclusive Control

The Secutity-taker covenants to 't'h'e-Set:uﬁtwprdvi'dcr”ﬂiat:-

ey it will not serid -4 Notice of Excligive: Centrol umier the relevant Burocleat- Agiesiients te

' Eiumclear unlesy and untit an Enforcement Event-oceuirs and is continuing; atid

- (b) ' 1t WIH de]wer a copy of any Notwe of Exaluswe Contrﬂl Lc) the Secunty~prov:der whernt it g

:Se'curiw-_prnviderAcs‘;es-s-motice. '

' The Security-provider covenaiits to the Security-taker that: i

12
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@ it will not send a Security-provider-Access Ncnce under the relevant Euroclear Agreements
-to Euroclear in relation to the Secured Accounts urtless and until & Secunty—prowcier Ageess
Event occurs {except in order {0 exercise its right to return of Eurocleai Callateral pursuant.
to Section 8.3 (szzl Rezums) of this Agreement); and -

by - it w111 dehvcr € {:(}py of any Sccunty pmvxder Access Nohce t(} the Securlty taker at the-

B samc ‘time ag itis dehvered to Buroclear.

'N (}t]cﬁ of Contest

.Ihe Secunty—taker covenants to the Sscunty-pruvuier tht; followmg service of a Secunty»prowde;r.
~Access Notice by the Security-provider to Euroclear under the rélevant Euroclear Agreemets in,
~ relation to’ the. Secured’ Accounts, it will not send 4 Notice of ‘Contest to Euroclear under such:.
_ Euroclear Agrecrients unless the Sccuuty prowder s service of such Security-provider Access Notice:
‘was: made  other than in ‘accordance with Seenon 13.2 (Secumy -provider Access. Notice) of thrs

'Agreement :

fEXPENSES"

The Secunty—promder shall withiit three Lucal Business. Days of demand, pay to the Secumty—taker T
- the -aniotitit of all reasonable costs, logses; Liabilities and expenses (including legal fees and any fees -
'charged by Euroclear) properly incurred by it or any of its. delegateq in-relation to. this Apgreement.

(mcludmg the administration; protection, realisation, enforcement or préservition of any rights under *
of in-connection with this Apreemient, or any consideration by the Secunty—taker as to whicther to -

‘realise or enforce the same,: and/or any armendment, wawer consent or release of or putsuant to- in
 this Agreemem) . _

' RIGHTS WAIVERS AND DETERMIT\ATIGN‘%‘
: 'Amblgmg: -

; Wherc thcre 15 any amblgmty or contlict between the 1i ghts confs,rred by la.w and thnse cnnfcrmd by

ot pursuant to this AgTecmcnt the terms of this Agrcemcnt shall pJ gvail..

Exercme af ngkts -

No fallure to. exetoise, Hor aty delay in exerctsmg, on'the part of the Secunty«takefr any nght o1
“temedy under this Agreement shall operate as & waiver, rior shall: any gmglc or partial exercise of any
- right or remedy preverit any further-or other exercise or the exercise of any other vight or remédy.

The rights and remedies provided in thm Agrccment are cumulative a:r:d 1ot exciu%: ve of any nghts‘ :

- or remedies provided by law::
: B’eterminutitms-

. Any dets:nmnaﬁan by.or cemﬁcate of the Securﬂy~iaker iinder thm Agrccment is, inthe absence oi’ ’
. manifest error, concluswe g dence of the matters fo whzch it relates.

Furt’her mvumn'ces' .

: Pmmpﬂy foﬂowmg a demaﬂd made by 5 party thc other ) pdrty will axecﬂte deiwer, ﬁle and recard :
any ﬁnancmg statement, specific assignment ot othér document wnd take any other action that may

be necessary or desirable and reasonably. requested by ‘that party to create, preserve, perfect or

. “validate any security interest - granted under this Agreement, to enable that -party to exercise or

43
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enforce its rights under this Agreement with respect fo the Euroclear Colla‘teral or to effect or-

: éoaument a release of & secufity interest ot the Eumclear Collateral

'N()TICES

Any commumcahon to ‘be made under or in connectmn wn:h this Agrecment shall be made n -
accordance with the Collateral Transfer Agreement

' PARTIA’LINVALIDIT Yo

v It at any hme any provision of this AgTeement is or becomes 1113g&1 dinvahd-or unenfarceable m o

any respect. under any law of any jurisdiction, neither the legality, validity or enforceability -of the -
rernatmng: provisions nor the legality, validity or enforceability of such provision. under the Iaw of o

Lany nther Junsdmnon will in-any way be affected or impaired.

) SCOINTERPARTS

Thls Agreement may be executcd in any number of cmmterparts and’ this has ‘the same. effect as if
the s;gnaturas on the counterparts were on a single copy of this Agteement

GOVERNING LAW '

This Agreement and any nof-contractual obhgaﬁ@ns ansmg out of ot ‘in connectmn wrth ‘this -

: Agreement are gavernied by Belglan law:
CHOICE OF-.FORUM

“The couts of Brussels, Belgium have exclusive jurisdiction to settle any dispute: a'ris.i"n'g'dui’ of orin

connection with this Agreement (mcludmg a displte 76l ating to the existence; validity, interpretation,

.-parfennanae breach. or termination' of this Agreement or cmy non contractua] obligation. arlsmg ‘out
—of or in connection wnh this Agreement)

DEFINITI'{)N'S

Capl’iahsa,d feris uscd and ot deﬁned in ih1s Agreement have the meanmg ascrlbed o them

- {including by reference) i the Coﬂateral Transfer Agrecment.

In this Agreement (mcludmg its recltals)

Accsunt‘; fifeans the Pledged Ser:uritaes Account and the Pfedged Cash Ascoum

_  Affiliates mgans, in relation to any person, any ennty conitrolled, dlrectly ot indirectly, by the
- person,. any: Gntlty that- controls, ditectly or mchrecﬂy, the person-or any ehtity directly or indirectly
~under common control With' the person. For this purpose; eontrol of any entity or person reans.
. ownership of a wiajority of ﬁle votmg powet of the entity of person.

A g'r‘eemen'tzméans thl's- agreem'ent_

- 'Appmpnatmn Value means, on’ any datc n rclatmn o secuntxes of any descrzptmn {such secunuss,
~ Relevant Secuntzes) :

(a) %ub]act o sub-paragraphs (b) and (c) below the Market Value determinad by Butoclear for
- such Relevant Securities on such date;

14
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©

. ifeither’ {x) no Ma,rket Value as determizied by Euroclear for the. Relevant Securities is
-available on such date or (v} in the reasonable belief of the AV Determinirig Party acting.in.
- good faith, such Market Value for the Relevarnt Securifies as détermined by Euroclear is ot *

- comméteially reasonable and, ‘in either case, the AV Determining Party has mcewed ﬁrm:' :

' 'bzd quotatlons in reqpect of such Rclevant Secumtles frorm. e1ther

iy two' ot more. market makers of rcgular dealers in the Appropﬂa‘re Market m‘.’ a

“copmercially reaqonable sxze but which in ‘aggregate are for a;ll such Relevant
-Secunt:es or : : :

) coa markct maker or mgular dealer in the Appropnate Market for all such Relevant '

jSecumles

- the ﬁrm price quoted (or where micte than ohe pnce i 50 quoted the weighited averdge of' '
_ the prices so quoted) for the purchase of the Relévant Securities which, to the extent.
expressed . as. a petcentage;. shall be- multiplied against the facf: antount - ‘of the Relevant-
- Securities such: that the- Appropriation Value is expressed as an absolute figure and which
~ price shall take into account the value of any accrued but-as vet wripaid: distributions in
“ réspect of such. Relevant Securities {such Appropriation Value under limb (b} as determined -
by the AV Determiiing. Party acting in good faith and in-a commercially reasonabie manner.
: muludmg, bt not lmutcd fo, i1 relaiwn to obtammg such ﬁrm hid: quetatmns), or .- '

if e;ther (x) fig Market Vafuc 85 determined by Eumclear for the Relevant Securltlcs 18

- available on such date or (y)in the reasoriable belicf of the AV Delerntining Party actmg in
- good faith, stich Market Value for the Relevant Securities as determined by Furoclear is nof -

commercxally reasonable and it either case; actmg in good Faith, the AV Deternnmng Par‘ty.

has c1ihcr*'
(1) o .endeavoured but been unable to- obitain quotatmm in accurdance w;th paragraph (b).
: -abﬂve or S :
iy 'determmed that it would ot be commermaliy reasanable to obtain such quﬂtatlons

-'(mciudmg, without Imntatmn owmg to mrcum%ta,nc:,s affec:tmg such. Appxopr;ate'.
- Market), :

the fair miatkist Valuc of the Reievant Secunhes determmed by the AV Dmcrmmmg Parqf," :

~acting in good faith and in-a commemaﬁy reasonable manner, by referetice to any relevant.
information, including, without 11m1tdt10n 0ne or Morg of the follnwmg pncmg sources and

meﬁhndﬂ;

{AY o dvaﬂabie pr;ces for qecm&tsm with simllar matuntles ferrng and cmdﬂ cha;racteristmc. :

ag the Relcvam Secunt:es supphsd by ong. 6t miore third partle’s

' (B) - ifthe Reievant Secunties are Tisted or traded o g reco gmsed exchangc the value it .

~which they coufd ha\re heen. sald on'the cxchan;_\,e on- the da,te of appropmatmn

ey 'ml"ormaﬁon consisting of relﬁvant market da.ta ini-the’ reicvani market supphed by

‘one ot miote third parties. ingluding, without limitation, relevant rates, prices, ylelds
_y1eld curves, volatilities, spreads correlations or other relévant ‘market data in the g
'relevant market of. '

(D), § -'mfonnatmn of the types described in paragraphs: ﬁA).j'br © aboi{e_fi"fom-.intémal.
- -sources {inchiding any of the AV Ditermining Party's Affiliztes) if that information -

A5



i§ of the same type used by the AV Detetiining Party in the régular course of its:
busmes*s for the valuatmn Qf similar securities. :

In this deﬁmtmn of Appropnatmn Vaiue, the followmg terms will have the: meamﬁgs set out’
bclaw :

_ Apprupr!ate Market meuns, it relatmn to secuntles of any descnpnon the market which 1S
- the most appropnate maxket for SEClu‘ltiBS of that descrzptmn as determmed by the A’\f
Datenmnmg Party

" AV Determmmg Farty means:

'('i)'_ “for - the purposes of detcrmmmg the: Appropnahon Value undar Sectlon 7
' (Enforcement) of thm Agreement the Securlty—taker, and- -

)y far the purposes of determmmg the Appropnatmn Value in re’iatmn 1o-the cxercise '
of the Delwery ir Lieu Right (if applicable), the Securitywpmwder :

\'Iarket Value has the meamng ascnbed to suc;h termi in the Collateral Scmce Agreement
Beig‘i’an Gml-C‘o‘de means the -Be‘lglan Cad@ le/Burgerka Wetboek:

' Belgzan Cnmpames Cmie fneans. the Belg:au Code des Saczefesterboek van Vennootvchappen :
: 'dated 7 May-1999. :

Cash 1Hisans any money . (especev/canfanten as: deﬁneci in- the- Fmanmai Collatcral Law) standmg .
- from: time to time to the ¢redit of Lhe Pledgﬂd Cash Account.” :

Gharge means & mortgage charge sec:unty, Hen. {mcludmg prmlege/voarrenhr) oF other security
" interest or transfer by way of security arrangement securing any obhgatxen of any person, amandate
o create the same:or any oths.:r right arising by opemtmn of Idw, agreement or artangement havmg a
_'SImiiar ﬂﬁ‘cct '

=-Collateral Transfer Agreement has the meamﬁg uwén {oiton the .ﬁrst pagé of this Agrée.‘m'eﬁt.

Delivery in Lieu nght if apphcable has thic meamﬁg glven o such term i Sectmn 22 (Other
_Provrs:ons)

Enfarccmem‘ Eveni has ﬂ'ze mcanm g gwen fo that term in Section: 22 (Otker Prowsron §):

Buroclear ieans Furoclear Bank SA]NV a Gredit fstitution mcmpmated undm the laws of Bel'giuni
as aperator-of the Furoclear System, and- ‘which is recovmsed as c:cntra] securities depomary
fot purposes of Royal Decrean 62 ' :

Eiuroclear Cgllaterai rieans the Secumtles atid the (Zash other pmperty the: Euroclea:f Dmtnbutmns -
~and all procesds of any such Securilies, other property or Euroclear Bistributions that have beot
transferred to. ot received into the relevant Account pursuatit to the Collateral Transfer Agreement or”
otherwise credited to the relevant Account by Euroclear and ot 1ran<zfen—ed to the: Sectirity-provider
pursuant to the provisions of the' Collateral Transfer Agreement sr this. Agreemcnt ot otherwise . -
' -deblted from the relevant Accouni:(s} by Euroclear -

'3Eﬂrm:]ear ‘Distributions means al] amounts received - hy Euroclear if respect of Eumclear’ R
© Collateral, whether by way of mterest, pri_nmpal premiumn, dividend, _retum of capital of otherwise, -



and 'w]iethe'r- in cash ot _in. kind, standing to-thé credit of the Acconnts and all the right; title and
interest of the Security-providerin and to such amounts. R

Euroclear System means the clearance” and 'seft'lémen’t"sysﬁem for intema_ﬁbnaily-ixaded securities
- -operated by Euroclear, including all services offéred by Eurocléar in respect of securities held or.

© recorded in any account:as set forth in the Euroclear Terms and Conditions.

Final Security Rélea_sﬁ_'e. Date means; in relation 16 the _Sé::uﬁty—prdvidei;_ the first -d_ai_é o _6écur ipont

~which- all Secured Liabilities in respect of such Security-providet (except for -any potential liability .
- under Section 2(d) of the ISDA Master Agreemeit 1 any obligation to fransfer any interest payitient
~urider any Other CSAyhave been satisfied in full. s ' - '

.Fin'_a.nci'al."'Coll'a"terzﬂ Law ineans'-th'éz B’elgsién"'[_aaﬁ'fﬂ.ﬁf’ 15 Déqémhef QOO4 ‘on financial -;:aﬂaféra[_'-

arrangements. o ' o ' '

Financial Supervision Law '.me_aaS' the E-élgiéii Law j;of 2 Avgust 2002 ﬁori't"hé 'supef\fision, on the -
- tinancial sector and financial services.. e : - L S
~ ISDA Master Agreement hias the meaning given fo th‘zit-tet’*ﬁl'-iﬁ'_thé.Collétéré} Transfer Agreemient.
 Notice of Contest means, with respoot to thie Euroclear Agreements, a notice given by the Security-

taker {as “Pledgec”) to- Euroclear under Section 6(a)iv)(bb) of the SPPA. Terms and Conditions.

. dollowing' service of a Security-provider Access Notice by the Security-provider (as-“Pledgor”™y

- under such Euroclear Agroements; o S . ' -
. Notice of E&c!‘ﬁsiiré iﬁpﬁtrdl mezans, with réspeet to the Buroclear Agreements, 'a.n_(j_ticé-'gi'veﬂ by 'thc_:fr'

“Becurity-taker (as “Collateral Taker”) to Euroclear under Section 9(a)(il) of the CSA Terms and
“Conditions in respect of a-default of the Security-provider (as “Collateral Giver”), as referred toasa
‘notice for the purposes of Section 6(a)(iii) and 12(d)(i) of the SPPA Teims and Condifions;

Other Security Agreement fneans, in relation 1o the Collateral Trahsfer‘-_Ag#:«;:emeht-,'-the- Seéarity

Agreement defined thereunder which is not this Agreermient {af any). ' T g
' P]edged Cash _Ac;:bﬁnt’.‘m_éﬁnsi _ |

o (a) . if, for the plirposes of -this‘-Agiéément,'thé_ ﬁaﬁié$ are deemed :fo;have-r:nféfé&'inm the related -
' Eurodlear Agreeiments pursuant to: . s - :
(i} . aFormRG811 between Euroclear and the Security-provider;
i) aForm RG81T between Buroclear and the Security-taker; and
(i) '. clause 24 of the feievziﬁtAm'endzneﬁtAgtecmah.t;-._
the: Cash Accotrt. (as defined in the Euroclear Terms aﬁd{fﬁoﬁdiﬁ.oﬁs)' in- the: Furoclear 3
System in the nameé of Eurocléar, actin g 1n s ownniame bt for the account of the Security-
taker associated with the Pledged Sccurities: Account reférred o-in paragraph () of the .

-~ definitior of *Pledged Securities Account™; or

by i for‘fhé__purpo"sés of this Agreerment, the partis are deemed fo have entered inito the related
" Euroclear Agréements purstiant fo: - : v

S aForm RGﬂlE between Euiméiea_i and the SﬁgﬁﬁtyAprov.i'der;.

) a Form RGE12 between Buroclear and the Security-taker; and -

17



iy ci&us‘e 29 of the relevant Amendment Agreement;

. 'the ‘separate sub- dmsmn (1dent1ﬁad by the Unique- Idenuﬁar} -of the Cash Account (as
defined in the Euroclear Terms and- Candmons) in the Furoclear System in the name of
- Eumclear _acting in its bwh name but for the account of the Security-taker associated with:

the Plﬂdge;d Securities Account referred to'in paxagraph {b) of the ‘definition af ‘Pledged

- Securities Account® (whlch for the avmdance of doubt; shall be construed for the piirposes -

of this Agreement a5 being Separate from any other sub-division of the Cash Account in the
-name of Euroclear, ‘acting inits own name but for the accourit of the Security- taker which | is
idetitified by a umque rﬁference that is distinct front the Umque Icientlﬁer)

: _For the avmdance of duubt the deﬁmtmn of Plcdged Cash Account for the: purpnses of - thils -
- Agreement will mean one of either the Cash-Account described undf:r hmb (a) above or thr;: subm-.
- division of the Cash Account descnbt-:d under tirb (b) abaw: : :

- ']?ledged Secunhes Account means:

@

' tb)

if, fot the purposes gf this Agreement the pames are deemed to have entered 1111:0 ﬂje rclated
Eumclear Agreements pursuant tor. :

: (1) S Fm‘m RGS11 between Furoclear and 1;115: Secumy—provxder

Sy F ormi. RGSI 1 between Eumclear and the Secunty~taker and

_"(‘ii’i)’r- ' clause 24 of the relevant Amendmcnt Agreement

the Securmca Clearance Account (aa defiried ini the Euroclear Tenns and Condztmns) in the g
Buroclear System in the name of Buroclear, acting in itg own. name but for the account of the
'Si:curity~taker crpened pursuant o ihe Single Pled gor Pledged Account Agreement or

if, for the purpmc—:—q of this. Agraement the par‘nes are deemed to imve entcrcd ity the related

Buroclear Agreements pursuant to:

_ {#) . wa Foim RGS l 2 f'be"i‘\veen Eﬂfo clear and the 'S'gciﬁitj}—pr(}%idf;r;;
[y Férrﬁ RGS'I':E 'bé'tweéﬁ 'Euroc_iéaf and fh‘é' Sécuﬁij:-—fﬁkéf;’ aﬁ&_; .
iy clause 29 of 1hc rclcvant Amiendment Agre eement

“the séparatc: sub dmsmn (idcnnhed by the: Unigue Idcnttﬁﬁr} of the Securmas Cleatance
 Account (as defined in the. Bur oclear Terms and Conditions) in the Euroclear ‘sttem inthe -
© nari¢ of Buroclear, acting in its own name but for the account: of the Security-taker; opened

~pursuait to the Single Pledgor Pledged Account: Agreement {which; for the avoidance: of -

- doubt, shall be construed for the purposes of this Agreement 43 beidg separate from any -

-~ other sub-division of the Securities Clearance Account in the name of Euroclear, acting in its:

own-name but for the account of the Sécurity-taker Whmh is 1dent1ﬁed by & umque feference -

that is distinet from the Umquc Identlﬁer)

_ For thr: avoidance. of dou‘bt the definition of PIadgcd Sccantms Accaunt for the purposes Df this-

_ Agrcsmcnt will ‘mean gne of eithet the Seciirities Clesraice Account:desctibed under Himb {ayabove. - -

- ‘or the sub-division of the. Sccunizcs Clearance Account described undar Iimb (b) above

Royai l}ecrea n°® 62 Meatis: the Belgian Royal Decrce n° 62 of ]{l Nnvember 1967 concenung the '

- Custody and clf:anng of fun gﬂ:}]e financial instruments- (as coordmated)



Secured Liabilities means all present, fature, actual and contingent obligations of the Security-provider
(including moneys, debts and liabilities dus; owing or incurred by the Security-provider to the Security-
‘taker) under the ISDA Master Agreement, the Collateral Trausfer Agreément, this Agreetient and

“the Other Security Agreement, pravided that, if the parties have -clected in the Coliateral Transfer -

Agreement that the “One Way Provisions™ are applicable and the Security-provider is specified as the -

“Posting Party” thersunder, the definition of Secured Liabilities shall alsa inchide all present, futore, actyal
and contingent obligations of the Posting Party to the Other Party ‘under any Other CSA (including,
without: fimitation, to: pay deBault interest or equivalent amounts arising from @ failuré by the Posting -
Paity as a secured party thereunder to comply with its obligatiansto transfer-or otherwise procure the retirn. -
of initial margin to the Other Party). - : S : "

- Secuvities moans all securities standing from time. to timé ‘to the- crédit of the Pledged Securities
-Account and- all- right, title: and interést of {he- Sectirity-provider relating to or arising  from such
Crgecurities. S e : ' s R

Security -méams_ the first ranking s_e'ciii*ity (s.ﬁ-_reré de premier ranglzekerheid in cerite _r&ﬂg‘)}éfeatc&_ by ar
‘pursuant to this: Agreement. o ST T ' - .

_-Security-provider Access Event means (where any. term used hercunder- but not defined in. this
- Agreement shall be s defined in the ISDA: Master Agreement or Collateral Transfer Agrecment, as
applicable, and in each case subject to Scction L.2(kY (Constriction)y an Early Tertirination Date in respect
- of all Transactions has oceitred or beer desi griated as the fesult of an Event of Default or Access Conditfon
with respect to the Secutity-taker; provided that, i “Security-provider Full Discharge Condition” is’ _
specified as applicable in Section 22 (Other Provisions), a Secutity-provider Access Event will ot oty
unless the Security-provider (i) has provided a stafement. io the Security-taker in respect of such Early
- Termination Date pursuant to Section 6(d) of the ISDIA Master Agreement and(il) is claiming that an amount
unider Section 6(¢) of the ISDA Master Agreement (A} is payable to the Security-provider; (B} . is zero .or
- (C) is payable by the Security-providér but () has been discharged in full together with any acciued:
- interest or (y} will be-discharged in full together with any accriied infercst in.-whole or in part pursuant to. -
the Security-provider’s- éxercise of the Delivery in Licu Right as niofified imwriting by the Security-provider
" to'the S-ccur.ity-taker iﬂ_'c'ongiactinii-"with_ its delivery of a Security-provider Access Notice, if applicable. -

-“Security-provider Access Notice izj_efa:is, with respect fﬂ'thé_.Eutﬁ_f:I_c:a: Agreements, a fotice _-'gi'vén_ by
- the Security-provider (as - “Collateral Giver”} fo' Euroclear under Section: 9(a)(ii) of the CSA Terms

-and Conditions n regpect of a default of the Security-taker (as “Collateral Taker™), as referred to as & “Notice

; of Default” for the purposes of Section 6(a)(iv) and 12(d)(iiy of the SPPA Terms and-Conditions:

- Unique Identifier means, only in the casc of ‘Accounts opened pursiiant to (i) a Form RG812-
-~ between Buroclear and the Security-provider: (i) a Form RGB12 between Euroclear and the Security-taker

and (iii) clavse 29 of the relevant Amendment Agresinent, the uique refefonce that idenitifies each
“Account and that has been generated by’ Buroclear on the basis of (A) the number of the Securitics

Clearance. Account of the Security-provider (as defined in the Bufoclear Tertns and Conditions), (B) the. - -

‘humber of the Securities Cleararice Account (as defined in the Buroclear Terms and Conditions) opened -
in the Euroclear System in the: name of Burocleat; acfing ‘in its own name buat for the accotint of the
‘Security-taker of which the Pledged Securities Aceount will be a sub-division and (C) the number of
the eligibility sét of the Eligible Collateral used in” connection therewith, in each case ag specified in -
the SWIFT Activation Messages (as- defingd in thé Armendment - Agreernent) of each of the Secutity-

- provider and the Security-taker sent plitsuant to clause 29(1it)(c) of the Amendment Apreement and in

‘the notification from Euroclear sent pursuant to clause 29(ii1)(d} of the Amiendiment Agreement.

* For the avoidance of doubt, if the Accounts are opened piirsuznt fo: (i).a Formy RGR1T b'étwe'en -
- Eiroclear and the Security-provider; (ii) & Form RG811 between Buroclear and the Security-taker ‘and

20

CINTERNAL -~



(iid). clausé 24 of thie. relevant Amendment Agreement there shall beno- Umquﬁ Identlﬁer in respect

| - thereof.
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'L'nfamement Event

| Enforcement Event means: (whera any- term used hereunder but not- daﬁne:d in this Agraement shall
- be as-defined in the ISDA Master Agreenient or