In accordance with
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Act 2006
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Particulars of a charge

@D Go online to file this information A fee is be payable
www gov uk/companieshouse Please see 'How to pa
+ Whatthis forn s for X Whattis form is NOTZ \l\l “\I I\ “ “ |||“| ” l“l “’
You may use this form to register You may not use this fos *LEYABTRV*
a charga created or evidenced by register a charge whe LD6 17/01/2017 #60
an instrument mnstrument Use form M

COMPANIES HOUSE

This form must be delivered to the Registrar for registration within

21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days it will be rejected unless it 1s accompanied by a
court order extending the time for delivery

You must enclose a certfied copy of the tnstrument with this form  This will be
scanned and placed on the public record Do not send the onginal.

Company details IZ,?,_ l_ For officlal use

Company number I—O_ |—0— |0— ,1_ 'T |7 [? |T => Filling in this form

Please complete in typescnpt or in

Company name Inyll l HSBC Bank Plc bold black capitals

Al fields are mandatory unless
! specifisd or indicated by *

Charge creation date

2 |
Charge creation daty" IT H W F I;;— [F E— F

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees

enbitled to the charge

Name / |UBS AG {and i1ts successors 1in title and permitted
| transferees)

Name r

Name r

Name |

If there are mare than four names, please supply any four of these names then
tick the statement below

[_] 1 confirm that there are more than four persons, security agents or
trustees entitled to the charge
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MRO1

Particulars of a charge

Brief description

Please give a short descnption of any land, ship, arrcraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating ¢harge) or fixed secunty included in the instrument

Bnef descnption

Please submit onty a short
descnption If there are a number of
plots of land, awcraft and/or ships,
you should simply descnbe some
of them n the text field and add a
statement along the lines of, "for
more detalls please refer to the
instrument”

Please finut the desenplion to the
avallable spaca

Other charge or fixed security

Does the instrument include a charge (which 1s not a floating charge) or fixed
secunty over any tangible or intangible or (in Scotland) corporeal or Incorporeal
property not descnbed above? Please tick the appropnate box

[v] Yes
] No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropnate box

] Yes Continue
[¥] No Goto Section?

Is the floating charge expressed to cover all the property and undertaking of
the company?

(] Yes

Negative Pledge

Do any of the terms of the charge prohibit or restnct the company from creating
further secunty that wl! rank equally with or ahead of the charge?
Please tick the appropnate box

[¥] Yes

(] No

Trustee statement ©

You may tick the box If the company named 1n Section 1 1s acting as trustee of
the property or undertaking which is the subject of the charge

O

€ This statement may be filed after
the registration of the charge (use
form MROS)

Signature

I Please sign the form here

Signature

Signature

X Liblles  LLP

This form must be signed by a persen with an interest in the charge

CHFP025
04/16 Version 2 1



MRO1

Particulars of a charge

B Presenter information

nlmportant information

You do not have to give any contact information, but if
you do, it will help Companies House if there Is a query
on the form The contact nformation you give will be
visible to searchers of the public record

|“m“““ Robin Bachmann

I Company nama
Linklaters LLP
| o
Address . &
| One %ﬁ}'ﬁ \Si\t_:rre(_esg)@
oW
| A (9(\"'s

[P fefcfzfx[ fofz[e

|°°"“’V United Kingdom

|°" 10 CDE

|T°'°vhm° 02074565657

Certificate

We will send your certificate to the presenter's address
if given above or to the company’s Registered Cffice f
you have left the presenter's information blank

Checklist

Please note that all information on this form will
appear on the public record.

EHow to pay

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the

following:

[v] The company name and number match the
information held on the pubhc Register

[¥] You have included a certified copy of the
instrument with this form

[“]1 You have entered the date on which the charge
was created

[¥] You have shown the names of persons entitled to
the charge.

[v] You have ticked any appropnate boxes in
Sections 3, 5,6,74&8

[+¥] You have given a description in Section 4, if
appropnate.

(v} You have signed the form

{(v] You have enclosed the cormrect fee

{¥] Please do not send the onginal nstrument, it must
be a certified copy

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
'‘Compantes House '

E Where to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to retumn it to the appropriate address below

For companies registered in England and Wales.
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 8FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registerad in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG

DX 481 NR Belfast 1

ﬂ Further information

For further information, please see the guidance notes
on the website at www gov uk/companieshouse or
email enquines@companieshouse gav uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

CHFP025
04116 Version 2 1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 14259

Charge code: 0001 4259 0068

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th January 2017 and created by HSBC BANK PLC was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
17th January 2017

L <

A ]

Given at Companies House, Cardiff on 19th January 2017

&

Companies House REGTAR OF SOMPANES
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Security nterest over Credit Support Amount (ISDA Euroclear Security Agreement subject to
held in a Euroclear account m its own name for Belgian Law)

the account of the Pledgee (thwd party

pledgeholder strocture)
Sate
FHi ot
Markety

International Swaps and Dernatnes Association Ine

euroclear

EUROCLEAR SECURITY AGREEMENT

for use with

Luroclear Bank colluteral management documentation
Jor non-cenrrally clenred OTC dermvanives

between
HSBC BANK PLC and UBS AG
{“Security-provider”™) (“Security-taher™)
12 January 2017

dated .

refating to the
ISDA Master Agreement
(as detined n Secuion 21 (Definitions) of this Agreement) between Secunn -provider and Securnity-taker
and

Collateral Transfer Agreement

dated 12 January 2017 between Secunity-provider and Security-taher

This Agreement 1s entered into i relation to the 1ISDA Master Agreement and Collateral Transfer Agreement in order to
secure the Secunty-provider < obligauons under the ISDA Master Agreemient. the Collateral Transter Agreement and
this Agreement by creating a Belgian law first ranking security interest in respect of the Euroclear Collateral (as defined
i Sectron 21 {Defirmnonn) of this Agreement) upon the terms sel out heremn
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Accordingly, each of the Secunity-provider and Secunty-taker (each a Party and together the Parties) agree
as follows

1. INTERPRETATION
11 Definitions

Unless otherwise defined in Section 21 (Defimttonsy or elsewhere m this Agreement. caputahised

terms defined i the Collateral Transter Agreement have the same meaning i this Agreement All

references in this Agreement to Sections are to Sections of this Agreement. unless otherwise
specified
12 Comtruction
Unless a contrary wndication appears (and without limiting the generality of the foregomg)
{a) a reference to any party includes its successors 1n title, permitted assigns and permitted
transferees.
(b assets includes present and future properties, revenues and rights of every description,
{c) a person includes any individual. firm, company. corporation, government. state or agency
of a state or any association. trust, Joint ventre. consortium or partnersinp {(whether or not
having separate legal personality),
(d) a regulation mcludes any regulation. rule, official directive request or gurdeline (whether or
not having the force of law) of any governmental. intergovernmental or supranational body.
agency, department or of any regulatory. self-regulatory or other authority or organisation,
{¢) references to a law, statute or statutory provision include
() that law statute or provision as from tme to tme modified. re-enacted or
consohdated whether before or after the date of this Agreement

(1) any past law. statute or statutory provision (as from time to tine modified.
re-enacted or consolidated) which that law. statute or provision has dwecthy or
mdirectly replaced and

() any subordmate legislation made trom time to time under that law. statute or
statutory proviston which is v foree at the date of this Agreement.

1)) Section headings are for ease of reference only.

(&) any reference heren to the Collderal Semvice Agreement (as defined in the Collateral
Transfer Agreement) shall reter to the Collateral Service Agreement between Euroclear. the
Sceunty-provader s capaeity as “Collateral Giver” and the Securny-taker mts capacity
as “Collateral Taker’ only.

(h) any reference herein to the Single Pledgor Pledged Account Agreement (as defined in the
Collateral Transfer Agreement) shall refer to the Smgle Pledgor Pledged Accounmt
Agreement entered into between Euroclear. the Securny-provider m its capacity as “Pledgor”
and the Sceunty-taker in 1ts capacity as "Pledgee only.

INTERNAL
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any reference herem to the Euroclear Agreements shall refer to those Euroclear Agreements
spectfied in the Collateial Transfer Agreement in respect ot the Security-provider.

any refeience to the ISDA Master Agreement. the Collateral Transter Agreement, the
Collateral Service Agreement. the Single Pledgor Pledged Account Agreement. the
Amendment Agreement or any other agreement or instrument (including this Agreement) 1s
a reference to such agreement or mstrument as the same may be amended novated. vaned.
modified. suspended. assigned supplemented, restated or replaced by any other agreement
or instrument.

any reference to a provision of the ISDA Master Agreement, Collateral Transfer Agreement.
Collateral Service Agreement or Amendment Agreement shall refer 10 such provision as
construed pursuant to the governing law of such relevant agreement, and

a reference 10 matching wnstructions from the Secuntv-provider and the Securitv-taker
includes separate but matching instructions from each of the Securitv-provider and the
Security-taker

13 Conflicts

In case of any conflict between the provisions of this Agreement and the ISDA Master Agreement.
the Collateral Transfer Agreement or the Euroclear Agreements. the provisions of the ISDA Master
Agreement. the Collateral Transfer Agreement and the Euroclear Agreements (as applicable) shall

prevail

[n case of any contlict between Secuon 22 (Oilier Provisiom) and the other provisions of

this Agreement. Section 22 ((ther Provisions) will prevail

2. SECURITY

Security

As security for the discharge and payment of the Secured Liabilities. the Security -provider

grants to the Secunitv-taker a first-ranking commereial pledge (gage de premer ranglpand m
cerste rang) over the Securities i accordance with the Commercial Pledge Law, the
Financial Collateral Law and Rowval Decree n® 62 and/or. as the case may be. (1) the law of
2 January 1991 on the market for pubhic debt securities and monetary pohcy imstruments.
(it) the law of 22 Julv 1991 on treasury bonds and certificates of deposit or (in) ariicles 460
and 468 to 475ter of the Belgtan Compantes Code and the roval decree of 12 January 2006
on companies’ demateriahsed shares. and

transfers title (fransfert de propriete a titre de g antiefergendonnoverdraclit ten ntel von
zekerhewd) to the Cash by way of sccunity 1o the Security-taker m accordance with the
Financial € ollateral Law as security for the due performance of the Secured Liabihiies The
Parties achnowledge that notwithstandimg the fact that the Pledged Cash Account will be
identified as a pledged account. the secunty nterest granted by the Securitv-provider to the
Security-taher over the cash forming part of the Euroclear Collateral tahes the form of a
transfer of wtle for secunty purposes For the avoidance of doubt. this Sectuion 2 1(b)
(Securin) shall be construed as creating. in respect of the Cash. a security interest for the
beneiit ot the Secunity-taker under the Financial Collateral Law

Euroclear Distribution

The Secunitv-provider agiees that the Euroclear Distributions that me not transfened o 1t pursuant o
Paragraphs 3 5 (Swbsrunions) and 56 (Transfer of Dinibunions) ol the Colateral Transfer

21
(a)
(b)
22
INTERNAL
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Agreement shall. as the case may be. be booked either (a) on the Pledged Sceuriies Account and
thus constitute Secunities that fall within the scope of the commercial pledge referred to in Section
2 1(a) or (b} on the Pledged Cash Account and thus constitute Cash that falls within the scope of the
transter of title by way of security as referred to 1 Section 2 [(b)

Ranking

The Secunity shall rank ahead of the night ot preference of Euroclear as contemplated m Article 31 of
the Financial Supervision Law. save with respect to the latter as expressly provided otherwise n the
SPPA Termis and Conditions. in particular Section 4 thereof

Special accounts

The Parties shall treat the Accounts for all purposes as spectal segregated accounts specifically
opened for the purpose of holding the Euroclear Collateral i accordance with the Financial
Collateral Law and each Party undertakes that 1t will not use the Accounts for any other purpose.

Fungibility

The Security-provider and the Security-taker confinmn and agree that the Secunties shall be treated by
each of them as fungible in accordance with Roval Decree n° 62 or, as the case may be, the law of
2 January 1991 on the market for public debt securities and monetary policy instruments, the law of
22 July 1991 on treasury bonds and certificates of deposit, Arnicles 468 et seq of the Belgian
Compamies Code, or the royal decree of 12 January 2006 on companies” dematenalised shares

{a) The Secuntyv-provider and the Securitv-taher have appointed Euroclear as third party
security holder of the Securities and the Cash, and Euroclear has avcepted that appoimntment
by exceuting (or otherwise entering into) the Single Pledgor Pledged Account Agreement

(b} The Security-provider shall give instructions to deliver Eligible Collateral to the Accounts in
accordance with the provisions of the Collateral Transfer Agreement the Collateral Service
Agreement and the Single Pledgor Pledged Account Agreement The Parties will give the
appropriate notices to Euroclear in accordance with those agreements

() The Parties acknowledge that for conthets of law purposes. the Pledged Securities Account
1s the “relevant account™ for the purposes ot Article 17 of the Financial Collateral Law

Ownership of the Securities

The Securiyv-provider shall at all umes prior to enforcement of the Securny pursuant 10 Sectton 7
(Enforcement) remain the legal owner of the Sceurities tor all purposes (it being understood that any
such righits shall be subject to the Secunty and the rights of the Security-taker under this Agreement)

SUBSTITUTION AND MARGIN ADJUSTMENTS
Continuty af Security

The Parties agree that (a) a substitution of any pan of the Euroclear Collateral under Paragraph 3 3
(Subsnturons) of the Collateral Transfer Agreement or otherwise 1n accordance with the terims of the
relevant Euroclear Agreements (a Substitution) or (b) a ransfer of addinonal Euroclear Collateral
under Paragraph 2 | (Delivery Amount) of the Collateral T'ransfer Agreement or otherwise
accordance with the terms of the relevant Duroclear Agreements (a Delivery) or (¢) a eturn of

INTERNAL
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Furoclear Collateral under Paragraph 2 2 (Return Amownty of the Collateral Transfer Agreement or
otherwise in accordance with the terms of the relevant Euroclear Agreements (a Retuin) will not
affect the conuinuity of the Securty

Releave

The Parties acknowledge that (a) upon the vecurrence of a Substitution or a Delivery. the
substituting Euroclear Collateral or additional Euroclear Caollateral transferred into the Accounts will
be deemed to be pledged or transferred by way of security. as the case may be. under the same
conditions as the existing Euroclear Collateral and {b) upon the occurrence of a Subsutution or a
Return. the Euroclear Collateral removed from the Accounts pursuant to such Substitution or Retumn
will be automatically and immedsately released from the Secunty For the avoidance of doubt, a
Substitution will not constitute a release of the Security, except in respect of the Euroclear Collateral
which 1s substituted and removed trom the Accounts All Euroclear Collateral tfrom time to tume
standing to the credit of the Accounts will remain subject to the Security

Equivalent collateral

The Parties agree and acknowledge that the new Euroclear Collateral transferred into the Accounts
after a Substitution 1s equivalent to the Euroclear Collateral which s replaced. for purposes of the
Financial Collateral Law

Effect
As of the date of

{a) a Substitution  all reterences 10 Euroclear Collateral in this Agreement will be deemed to
mclude the substituting Euroclear Collateral and to exclude the Eurociear Collateral
removed fiom the Accounts pursuant to such Substitution,

)} a Delwery. all references to Euroclear Collateral m tlus Agreement will be deemed to
mclude the additonal Euroclear Cotlateral. and

(c) a Return all references to the Euroclear Collateral will be deemed to exclude any Euroclear
Collateral removed from the Accounts pursuant to such return

RIGHTS ACCOMPANYING EUROCLEAR COLLATERAL

The Parties shall deal with any and all Euroclear Distnbutions and nighis accompanving the
Euroclear Collateral (wncluding voting nights) mn the manner set out 1n the Collateral Transfer
Agreement Anv transter from the Accounts under the Collateral Transfer Agreement. the relevant
Euroclear Agreements or this Section 4 (Rights accompammy Eurodlear Collareral) shall to the
extent of such transfer constitute a release of the Securily n respect of the assets so transferred

NO IMMUNITY

The Secunity-provider represents and warrants to the Security-taher (which representatton will be
deemed to be repeated as of each date on which a Delivery Amount or Substitution 1s eftected under
and 10 accordance with the Collateral Transfer Agreement and the Furoclear Agreements) that the
execution and performance by the Securty-provider of this Agreement consntute commercial acts
performed tor commercial purposes. and 1t will not be entitled w ¢lmm immunity from swt.
execution. attachment or other legal process in any proceedings tahen in relation to 1this Agreement

INTERNAL
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RESTRICTIONS AND UNDERTAKINGS

The Sccurity-provider hereby irrevocably and unconditionally undertahes, untal full discharge of the
Sccunty n accordance with Scction 12 {Doscharge of Sccurin). W comply with the lollowmg
restrictions and undertahimgs

Securny

The Securny-provider shail not create or perimit to subsist any Charge over anv of the Euroclear
Collateral, except as expressly pernutted by or pursuant to the Collateral Transfer Agreement, the
relevant Euroclear Agreements or this Agreement

Nu tye

The Security-provider will not have the night to sell. pledge. rehypothecate. charge. mortgage,
assign, nvest, use declare a trust over, commingle or otherwise dispose of. secure or otherwise use
mn ts business any Euroclear Collateral. except as expressly permutted by or pursuant to the
Collateral Transfer Agreement and/or this Agreement

Exercive of righns

Subject to the Single Pledgor Pledged Account Agreement and what 1s provided by and pursuant to
the Collateral Transfer Agreement. the Secunty-provider shall remain hable 1o (and the Security-
taher shall use reasonable endeavours to assist the Security-provider. 1if so required by the Security -
provider, to enable the Security-provider to) observe, perform and exercise all us (subscription and
any other) obligations and rnights i respect of the Secunities

No adverse action

Subject to the rights of the Sceurity-provider under this Agreement. the Securitv-provider shall not
do. cause or permit to be done anything whach

(a) will. or could be reasonably expected to. directly or indirectly adversely affect the
effecuveness. ranking. vahidity, value or enforceabihity of the Secunty or the rights of the
Sceunty-taher under this Agreement. or

(b) 15 in any matenal way mconsistent with the Secunity or this Agreement.
Attachments

The Securnity-provider shall procure that no executory attachment (saiste exécutone/mivoerend
hestag) 15 made on any of the Luroddear Collateral and shall procure that any conservatory
anachment (sasie comenatone/bewarend beslag) on any of the Euroclear Collateral 1 released
within 30 days The Secunty-provider shall mform the Security-taker without delay of any such
attachment

No unilateral action
The Security-provider will observe its obligations 1n Paragraph 7 (Restraction on everone of

undateral rights under Enroclear Agreementsy ot the Collateral Transfer Agreement in relation 1o
notices to Euroclear and other unilateral action under the Euroclear Agreements

INTERNAL




7. ENFORCEMENT
At any tume when an Enforcement Event i respect of the Securitv-provider has occurred and s
continuing then unless the Securdy-provider has paid m full all of its Secured Liabihites. the
Security-taher may immediately at its sole discretton and without prior notice to the Secunty-
provader
(a) enforce the pledge over the Securiues pursuant to Article 8 §1 of the Financal Collateral
Law. by sethng the Securities (or any of them) by way of private sale. public auction or
otherwise. and/or
(» appropriate (suppropr ierftoe-etgenen) the Secunttes (or any of them) pursuant to and n
accordance with Article 8. §2 of the Financial Collateral Law. and set-oft the value thercot
agamst the amount of the Secured Liabilities The value of the Securities in the event of
appropriation under this Section 7(b) (Enfor cement) will be the Appropnation Value of such
Secunties as of. or as soon as reasonably practicable after. the date on which such Secunties
are appropnriated For the purposes of this Section 7(b) (Enforcement) the Security-taker shall
be entitled to make any cusrency conversions or eftect any transaction in currencies which it
thinkhs fit. and to do so at such times and rates as it thinks proper. and/or
(c) apply the Cash to the Secured Liabilities, and for these purposes the Security-taker shall be
entitled to mahe any currency converstons or effect any transaction i currencies which it
thinks fit and to do so on the date of enforcement and at such rates as 1t thinks proper
without having to send a pnior letter of fonmal notice (mse en demenre/mgebrekestellng) 10
the Secunity-provider. and/or
{d) excrase all nights and remedies 1t possesses under all apphcable laws and act generally n
relation to the Euroclear Coellateral in such manner as it shall reasonably determine, provided
that no such action should be inconsistent with what may be required by the Single Pledgor
Pledged Account Agreement. the ISDA Master Agreement and/or the Collateral Transfer
Agreement
I'he Secunty-provider hereby authorises the Secunty-taker to do anvilung which the Security-
provider 1s obhged to do (but has not done) under tius Agreement i connection with the Euroclear
Collateral The Sccunty-provider agrees to do any act necessary (o give effect to this provision.
mcluding executing any document or agreement or granting any power of attorney
8. ORDER OF DISTRIBUTIONS
81 General
All amounts received or recovered by the Security-taker m the exercise of ats rights under thus
Agreement shall. subject to the rights of any creditors having priomuy be applied in or towards the
pavment of the Sccured Liabilities i the following order
(a) first. in or towards payment of any unpaid costs, fees and expenses of the Secunityv-taker
under the ISDA Master Agreement. the Collateral Transfer Agreement and this Agreement
{mcluding but not Limited to Section 14 (Expemsesh.
(b) secondly. in or towards pavment of any accrued interest due to the Securnity-taker under the
ISDA Master Agreement. the Collateral Transfer Agreement and this Agreement. and
INTERNAL




(c)

thirdly, i or towards payment of any amount (other than as descuibed m Secuon 8 I(a) and
(b) above) due to the Secunty-taher under the ISDA Master Agreement. the Collateral
Transfer Agreement and this Agreement

82 Deficiencies amd Excess Proceeds

(a)

(b)

The Secunty-provider will remam hable for all Secured Liabilitics remaining unsaustied
after the excrcise of rights and remedies by the Security-taher under Section 7 (Enforcement)
of this Agreement or under Section 12 2 (Secrsv-p ovider Rights and Remedies) of the
Other Secunty Agreement or equevalent provisions ot any Other CSA

Following the exercise of such rnights and remedies. the Securnity-taker hereunder will
transfer to the Secuniy-provider any proceeds and Euroclear Collateral remaming after
satisfaction 1 full of all payment and delivery Secured Liabilities of the Security-provider
including (if applicable) the transfer and release to the Secuntv-taker by the Secunt-
provider. in 1ts capacity as the -Security-taher” under the Other Security Agreement of ali
“Euroctear Collateral’ as defined thereunder and the retumn of any other amounts and items
posted by the Secunty-taker to the Security-provider as credit support under any Other CSA

83 Final Returns

(™

(b)

84 Wuiver

To the
Article

Subject to Section 8 2 (Deficiencies end Excess Proceeds), upon the occurrence of a Final
Secunty Release Date n respect of the Secunty-provider. the Security-taher will instruct
Euroclear te transter to the Secunty-provider all Euroclear Collateral. if any. provided that if
matching instriuctions are required to etfect such transfer. the Security-provider will provade
such instructions promptly i accordance wiath Section 8 3(b} (Final Retin niv)

If a Final Secunity Release Date has occurred i respect of the Security-provider and
matching instructions are required 1n order for Euroclear to transfer the Euroclear Collateral
for the purposes of Section 8 3(a) (Fural Renw ns) to the Securnity-provider. then the Security-
provider and Secunty-taker must provide such matching instructions o Euroclear m order to
effect such transfer and. unless otherwise agreed. each noufy Euroclear of the following (and
shall act in accordance with such notifications)

() of 1ts intention to terminate the relevant Single Pledgor Pledged Account Agreement
between the parties and Evroclear pursuant to Section 12(a) of the SPPA Terms and
Conditrons. and

{1n) to close the on-demand Transaction”™ which relates to this Agreement and the
relevant Accounts in accordance with the CSA Operating Procedures

extent appheable, the Securiyv-provider expressly waives the benetit of Article 1253 and
1236 of the Belgian Civil Code

9. LIABILITY OF THE SECURITY-TAKER

{a)

INTERNAL

The Security-taher shall not be lable to the Security-provider or any other person for any
properly incurred costs losses. habtlities or expenses relatng to the enforcement of the
Secunty or for any act default. omission or nusconduct of the Secunits-taker or any of ns
officers. employees or agents in relation to the Euroclear Collateral or this Agreement except
to the extent caused by 1ts own gross neghgence (funie ganercrne foury or wilful
nusconduct (dolibeds ogy




(b) The Secui ity -taher shall not be under any obligation w take any sieps o preserve any rights
in the Euroclear Collateral agamnst any other parties, but mayv do so wn 1ts sole discretion All
reasonable expenses imeurred in connection therewsth shall be for the accounmt of the
Securiv-provider

{c) For the avoidance of doubt. and without lumiting the nights of the Secunitv-taker under the
other provisions of this Agreement or the Collateral Transfer Agreement the Secunity-taher
will have no right to sell pledge rehypothecate assign, invest, use. commingle or otherwise
dispose of. or otherwise use 1n 1« business any Euroclear Collateral. except as expressly
permitted by or pursuant to the Collateral Transter Agreement and/or this Agreement

10. PROTECTION OF THIRD PARTIES
No person dealing with the Securnity-taker shall be concerned to enquire
(2 whether the nghis conferred by or pursuant to this Agreement are exercisable,
(b) whether any consents, regulations, restrictions or directians relating to such rights have heen
obtamed or comphed with or
(<) otherwise as to the propriety or regutanty of acts purporting or itended to be i exercise of
any such rights
11. SAVING PROVISIONS
L1 Continuing Security
{a) Subject to Sections 3 2 (Release), 4 (Rights accompanniinyg Evroclear Collareral) and 12
(Dl ge of Secin i), the Secunty 1» a continuing Security and will extend to the ultimate
balance of the Secured Liabihities, regardless of any intermediate payment or dischmge in
whole or i part 1t shall. subject 1o Section |2 {Duscharge of Securin ). n particular not be
dhischarged by reason of the circumstances that there 15 at any time no Secured Liability
ansing
(b) The Securty will not be discharged by the entrv of anv Secured Liabilities mto any current
account, 1 which case the Security shall secue any provisional or final balance of such
current account up to the amount of the Secured Liabihues designated as being subject to the
cuirent account relatonship
(L) All nghts of the Secunty-taher under this Agreement will remam i full force and effect
notwithstanding any charactenisation of any operation under the ISDA Master Agreemen
{mchidimg without hmitation close-out netting} as a novation (e atton/sclidddver mews mg)
of the Sceured Laabilities
{12 Reimvtatement
If any payment by the Secunity-provider or any discharge wiven by the Securitv-taker (whether 1n
respeet of any of the Secured Liabihines or any Security for the Secured Liabiliues or otherwise) 15
avorded or reduced as a result of insolvency or any similar event
{(a) the Securnv-provider shall remain hable to the Security -taker and the Secunity shall contmue
as (f the paviment. discharge, avindance or reducthion had not occurred. and
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(b) the Securitv-taker shall. to the extent pernutted by applicable law. be entitled o recover the
value or amount of that Secunity or payment trom the Securnty-provader. as if the payment.
discharge. avordance or reduction had not oceurred.

it being understood that the Securnity-provider shall promptly do whatever the Security-taker requires
for such purpose. without prejudice to the Secuntyv-provider's other obligations under thas
Agreement

Waiver of defences

Neuther the obligations of the Securitv-provider under this Agreement, nor the Secunity. will be
affected by an act. omission. matter or thing which but for this Section 11 3 (Waner of defences).
would reduce. releasc or prejudice any of its oblhigations under or pursuant to the 1SDA Master
Agreement. the Collateral Transfer Agreement or the Security (without limitanion and whether or not
known to 1t or the Secunty-taker) including

(a) any time. waiver or consent granted to. or composition with. the Secunty-provider or any
other person

(b) the release of the Security-provider or any other person under the terms of any composition
or arrangement with any creditor of the Secunty-provider.

{(c) the taking, vanation. compromise. exchange. renewal or release of. or refusal or neglect to
perfect. take up or entorce any nights agamst. or Charge over assets of. the Secunitv-provider
or anv other person or any non-presentation or non-observance of anv formahty or other
requirement m respect of any nstrument or anv tatlwe to realise the fufl value of any
Charge.

(d) any incapacity or lack of power. authonty or legal personality of or dissolution or change in
the members or status of the Security-provider or anv other person.

(e} any amendment (however fundamental) or replacement of the ISDA Master Agreement. the
Collateral Transfer Agreement or any other document or Charge:

H any unenforceability. dlegality or invalidity of any obligation of any person under the [SDA
Master Agreement. the Collueral Transfer Agreement or any other document or Charge or

(g} any msolvency or sumilar proveedmgs

Immediate recourse

I'he Securny-provider waives any right it may have of first requirning the Secunty-taker to proceed
agamst or enforce any other nights or Charge or clmm payvment fiom any person before ciaimng
trom the Security-provider under this Agreement

Additional Security

The Secunty s in addition 10 and 1s not i any way prejudiced by any other guarantees or Charge
now or subsequently held by the Security-taher.

Trumferability

Netther Party may assign. transter, novate or dispose of any ofl or any nterest m its nghts and/or
obligattons under this Agreement without the prior written consent of the other Party

INTERNAL
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12. DISCHARGE OF SECURITY
121 Relemve

(a) Unless released in accordance with Section 3 (Swbsenstion and Meagm Adpustments).
Section 4 (Raghts accompanving Enroclear Collateraly or Secuon 12 1{h) (Releave). the
Secunity created and perfected i accordance with this Agreement will contmue and remain
mn effect until expressly released by the Sccunty-taker The Secuntv-taker may at us sole
discretion grant a full or partial release of the Security

(b) The Euroclear Collateral shall be immediately and astomatically released from the Security
upon the occurrence of enther ot the tollowing

() the occurrence of a Final Security Release Date, the Parties complying with thew
respective obligations under Section 8 3 (Fina/ Retirns) of this Agreement and the
etfective transfer of all Eurociear Collateral in accordance with such instrucuons. or

(n) the Single Pledgor Pledged Account Agreement having been termunated n
accordance with 1ts terms and the transfer of the Euroclear Collateral n accordance
with its terms

122 Security-provider Rights and Remedies

[t at any tume a Security-provider Access Event bas occurred and 15 contimuing. then

m the Security-provider may exercise all nghts and remedies avatlable to a0 pledgor under
applhicable law with respect to the Euroclear Collateral and

(1) the Sccurity-taher will be obhigated immediately to transfer all the Euroclear Collateral to the
Security-provider which obligation shall, for the avordance of doubt, be without prejudice w
the Security-taher’s right to submat a Notice ot Contest under Section 13 3 (Nonce of
Contest) followmy the Security-provader’s service of 2 Secunty-provider Access Notice
under Section 13 2 (Securin-pren eler Access Notiee)

13. RESTRICTION ON EXERCISE OF UNILATERAL RIGHTS UNDER EUROCLEAR
AGREEMENTS

131  Notice of Exclusive Control
'he Security-taker covenants t the Secuntv-provider that

{a) it will not send a Notice of Exclusive Control under the relevant Euroclear Agreements to
Euroclear unless and untd an Enforcement Event occurs and 15 conumuing and

{b) 1 will debiver a copy of any Notice of Exclusive Contiol to the Secunmtv-provider when 1t 1
delivered to Luroclear

132 Secunty-provider Access Notice
I'he Secunty-provider covenants to the Security-taker that
(a) it will not send a Security-provider Access Notice under the relevant Euroclear Agreements

to Euroclear in relation te the Secured Accounts unless and untib o Secumy-provider Access
Event occurs (except where i does o to exercise the Delivery in Lieu Right 1f applicable. or
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in order to exercise its nght 1o retarn of Euroclear Collateral pursuant to Section 8 3 (Frual
Reftrr vy ot this Agreement) and

(b) it will dehiver a copy of any Securty-provider Aceess Notice 1o the Secunty-taker at the
same time as it 1s delivered to Euroclear

Notice of Contest

The Secunity-taker covenants to the Securitv-provider that. following service of a Secunity-provider
Access Notice by the Secunty-provider to Euroclear under the relevant Euroclear Agreements in
relation 10 the Secured Accounts. it will not send a Notice of Contest to Euroclear under such
Euroclear Agreements unless the Securtv-provider s service of such Securitv-provider Access
Notice was made other than in accordance with Section 13 2 (Security-pronader Aceess Notce) of
this Agreement

EXPENSES

The Secunity-provider shall. within three Local Business Days of demand. pav to the Secunty-taher
the amount ol all reasonable costs. losses. habilities and expenses (including legal fees and any fees
charged by Euroclear) properly incurred by 1t or any of its delegates m relation to this Agreement
{mcluding the admmistration, protection. realisation enforcement or preservation of anv nghts under
or in connection with this Agreement. or any consuderation by the Securitv-taher as to whether 0
realise or entorce the same and/or any amendment, waiver. consent or relcase of or pursuant to n
this Agreement)

RIGHTS, WAIVERS AND DETERMINATIONS
Ambigunty

Where there 1s any ambiguity or conflict between the rights conferred by law and those vonferred by
or pursuant to this Agreement. the terms of this Agreement shall prevail

Exercoe of righn

No faillure to exercise. nor any delay in exercising, on the part of the Secunty-taker. any right or
remedy under this Agreement shall operate as a waiver, nor shall any single or partial exercise of any
right or remedy prevent any further or other exercise or the exercise of any ather right or remedy
The nights and remedies provided in this Agreement are cumulative and not exclusive of any nights
or remedies provided by law

Deternmmations

Any determmation by or certificate of the Security-taher under this Agreement 1s. 3 the absence of
manifest error. conclusive evidence of the matters to which 11 relates

Further assurances

Promptly following a demand made by a party. the other party will execute. deliver. file and record
anyv financing statement. specific assignment or other document and take anv other action that may
bu necessary or destrable and reasonably requested by that party to create. preserve. perfect or
valtdate any secunity interest granted under this Agreement, to enable that party to exercise or
enforce 1ts nghts under this Agreement with respect to the Euroclear Collateral or to effect or
document a release of 2 security interest on the Euroclear Colinteral
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16. NOTICES
Any commumication to be made under or in connection with this Agreement shall be made n
accordance wath the Collateral Transfer Agreement

17. PARTIAL INVALIDITY

If, ar anv tme. any provision of this Agreement 1s or becomes illegal, invalid or unenforceable n

any respect under any law of any junisdiction, neither the legality validity or enforceabihity of the

remaming provisions nor the legahity. vahdity or enforceability of such provision under the law of
any other jurisdiction wall in any way be affected or empared

18 COUNTERPARTS
This Agreement may be executed 1n any number of counterparts. and this has the same effect as 1f
the signatures on the counterparts were on a single copy of this Agreement

19. GOVERNING LAW

p

This Agreement and any non-contractual obligations arising out of or n connection with this
Agreement are governed by Belgran law

20. CHOICE OF FORUM

The courts of Brussels. Belgium have exclusive jurisdiction to settle any dispute ansing out of or in

connection with this Agreement (including a dispute relating to the existence. validity. interpretation,

performance. breach or termination ot this Agreement or any non-contractual obligation ansing out
of o1 m connection with this Agreement)
21. DEFINITIONS

Capitalised terms uwsed and not defined i this Agreement have the meaning ascribed to them

(mncluding by reference) in the Collateral Transter Agreement

In this Agreement (including its recitals)

Accounts means the Pledeed Secunties Account and the Pledged Cash Accoumt

Affiliates means. n relation to any person. any entity contiolled. directly or indirectly by the

person. any entity that controls. directly or mdirectly the person or any enuty directly or indirectly

under common control with the person For this purpose. control of any entity or person means
ownership of o majority of the voting power of the enuty or person

Agreement means this agreement.

Appropriation Value mecans, on any date. n relation 10 securities of any deseniption (such

securities, Relevant Securities)

(a) subject to sub-paragraphs (b) and (c) below, the Market Value determined by Euroclear for
such Relevant Securities on such date.,

() if either (v} no Market Value as determined by Euroclear for the Relevant Sccurities 1s
avatlable on such date or (v) in the reasonable belief of the AV Determiming Party acting in
good faith. such Market Value for the Relevant Secunities as determined by Euroclear 1s not

INTERNAL
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commercially reasonable and. m either case. the AV Determming Party has received fiim
bid quotations n respect of such Relevant Securities from enher

() two or more market makers or regular dealers 1 the Appropriate Marhket of a
commercially reasonable size but which 1 aggregate are for all such Relevant
Secunties, or

(n) a market maker or regular dealer m the Appropriate Marhket for all such Relevant
Securities,

the firm price quoted (or where more than one price is so quoted. the weighted average of
the prices so quoted) for the purchase of the Relevant Securities winch, 10 the estent
exvpressed as a percentage. shall be multiplted against the face amount of the Relevant
Secunties such that the Appropration Value 1s expressed as an absolute figure and which
price shall take mto account the value of any accrued but as vet unpaid distnbutions in
respect of such Relevant Securities (such Appropriation Value under limb (b) as determined
by the AV Determinung Party acting 1n good fath and n a commercially reasonable manner
meluding. but not frmited to. in relation to obtaiming such tirm bid quotations), or

f eather (\) no Marhet Value as determined by Euroclear for the Relevant Securmes 1s
avaulable on such date or (¥) w the reasonable behel of the AV Determming Party acting m
good farth such Market Value for the Relevant Secunties as determined by Euroclear 1s not
commercially reasonable and m either case acting i good faith, the AV Determining Party
has etther

(1) endeavoured but been unable to obtam quotations in accordance with paragraph (b)
above or

(m determined that 1t would not be commercially 1easonable to obtain such quotations.
(including. without limitation  owing to circumstances affecung such Appropniate
Marhet).

the farr market value of the Relevant Securtties determined by the AV Determining Party.
acting m good faith and m a commercially reasonable manner, by reference to any relevant
information including, without lmmitation one or more of the following pricing sources and
methods

(A) available prices for securittes with similar matunties terms and credit charactenstics
as the Relevant Secunties supphed by one or more third partes.,

{B) if the Relevant Secunities are listed or traded on a recogmised exchange the value at
which they could have been sold on the exchange on the date of appropriation.

(C) intormation consisting of relevant marker data in the relevant market supphied by
one or more third parties including. without himitation. relevant rates. prices. yields
vield curves. volatihties, spreads. correlations or other relevant market data in the
relevant market, or

(D) mformation of the tvpes desertbed in paragraphs (A} or (C) above from internal
sources Gneluding any of the AV Determining Pary's AlTilates) of that information
15 of the same type used by the AV Determnung Party iy the regular course of s
business for the valuation of similar securitics
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In this defimton ol Appropriauon Value. the following terms will have the meanings set out
below

Appropriate Market means. in relavon to securities of any description, the market which
the most appropriate market for securities of that description. as determned by the AV
Determining Party

AV Determinmg Party means

{t) for the purposes of determuning the Appropriation Value under Section 7
(Enforcement) of this Agreement. the Securny-taker. and

(n for the purposes of deternuning the Appropriation Value n relation to the exercise
of the Delivery n Lieu Right (if apphcable). the Security-provider

Market Valae has the meaning ascribed to such term in the Collateral Service Agrecment
Belgian Civil Code means the Belgian Code Crvil/Bun gerlipk Werhoek

Belgizn Companies Code means the Belgian Code des Socwetés/Wetboek van Vennoonchappen
dated 7 May 1999

Cash means any money (especesicontanten as defined in the Financial Collateral Law) standing
from time to tme to the credit of the Pledged Cash Account

Charge means a mortgage, charge, security. lren (including pr vilége/voor recin) or other security
mnterest or transfer by way of secunty arrangement secuning any obhgation ot any person, a mandate
to create the same or any other nght ansing by operation of law. agreement. or arrangement having a
sunilar ettect

Collateral Transfer Agrecment has the meaming given o 1t on the first page of this Agreement
Commercial Pledge Law means the Belgian Law ot 3 May 1872 on commercial pledges

Delivery in Lieu Right, it applicable. has the meaning given 1o such term in Section 22 (Other
Provisions)

Enforcement Event has the meaning given to that term in Scction 22 (Othwer Provisions)

Euroclear means Euwroclear Bank SA/NV. a credit mstituton incorporated under the laws of
Belgium. as operator of the Euroclear System. and which 15 recognised as a central sceurities
depositary for purposes uf’ Roval Decree n® 62

Euroclear Collateral means the Securities and the Cash. other property. the Euroclear Distributions
and all proceeds of anv such Securties other property or Luroclear Distributions that have been
transferred to or recenved mio the relevant Account pursuant to the Collateral Transter Agreement or
otherwise credited to the relevant Account by Euroclear and not wansferred to the Securny-provider
pursuant to the provisions of the Collateral Transter Agreement or this Agreement. or otherwise
debited from the relevanmt Account(s) by Euroclear

Euroclear Distributions means all amounts received by Euroclear m respect of Euroclear
Collateral. whether by way of iterest. principal., premium dividend. return of capital or otherwise.,
and whether an cash or m hind. standing to the ciedit of the Accounts and all the rnght. utle and
interest of the Secunty-provider m and to such amounts
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Euroclear System means the clearance and seulement svstem for nternationally traded secunities
operated by Euroclear. including all services offered by Euroclear in respect of secuninies held or
recorded 1n any account as set forth 1n the Euroclear Terms and Condmions

Final Secunty Release Date means. m relation to the Security-provider. the first date to occur upon
which all Secured Liabilities in respect of such Secuninv-provider (except for any potential habily
under Sectuion 2(d) of the ISDA Master Agreement or any oblhigation to transter any interest paviment
under any Other CSAY have been sausfied in full

Financial Collateral Law means the Belman Law of 15 December 2004 on financial collateral
arrangemers

Financial Supervision Law means the Belgian Law of 2 August 2002 on the supervision on the
financial sector and financial services

ISDA Master Agreement has the meaning given to that term in the Collateral Transfer Agreement

Notice of Contest means. with respect to the Euroclear Agreements. a notice given by the Secunty-
taker (as "Pledgee ) to Euroclear under Section 6(a)(1v)(bb) of the SPPA Terms and Conditions
following service of a Securnity-provider Access Notice by the Secunty-provider (as “Pledgor’)
under such Euroclear Agreements,

Notice of Exclusive Control means with respect to the Euroclear Agreements. a notice given by the
Secunity-taker (as * Collateral Taker™) to Euroclear under Section 9a)(si) of the CSA Terms and
Conditions in respect of a default of the Secunty-provider (as “Collateral Giver™). as referred to as a
notice for the purposes of Section 6(a)(in) and 12{d)1) of the SPPA Terms and Conditions.

Other Sccurity Agreement means n relation to the Collateral Transfer Agreement. the Security
Agreement defined thereunder which is not this Agreement (1f any)

Pledged Cash Account means the Cash Account {(as defined in the Eurociecar Terms and
Conditions) n the Euroclear System i the name of Euroclear actimg i its own name but for the
account of the Secunity-taker associated with the Pledged Scecunues Account (mcluding any sub-
account of such cash account)

Pledged Securities Account means the Secunties Clearance Account (as defined m the Euroclear
Terms and Conditions) in the Euroclear System in the name of Euroclear, acting in 1ts omn name but
for the account of the Securitv-taker. opened pursuant to the Single Pledgor Pledged Account
Agreement

Royal Decree n® 62 means the Belgian Roval Decree n® 62 of 10 November 1967 concerming the
custody and cleaning ot fungible tinancial instruments (as coordinated)

Secured Liabilities means all present. future. actual and contingemt obligations of the Security-
provider (including monevs, debts and habilies due, owing or incurred by the Secunty -provader to
the Secunty-taher) under the ISDA Master Agreement. the Collateral Transfer Agreement. this
Agreement and the Cther Securnty Agreement. proveded thar, 1 the parties have clected m the
Collateral Transfer Agreement that the “One Way Provisions™ are applicable and the Securitv-
provider is specified as the “Posting Party™ thereunder, the defimition of Secured Liabihues shall also
include all present. future, actual and contingent obligations of the Posting Panty 1o the Other Party
under any Other CSA (includmg. without imitation. to pay default interest or equivalent amounts
arsing from a faalure by Posting Party as a secured pany thereunder to comply with aes ebligations to
transfer or otherwise procure the return of imttal inargan 1o the Other Party)
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Securtties means all securities standing from tune to tune o the aredit of the Pledged Securities
Account and all right. utle and nterest ot the Securwy-provider relating to or ansimg from such
securities,

Secunity means the first ranking secunity (stirete de prenuer ranglzeher herd i verste rang) created
by or pursuant to this Agrecment

Security-provider Access Event means (where any term used hereunder but not defined in this
Agreement shall be as defined i the ISDA Master Agreement or Collateral Transfer Agreement. as
apphcable. and i each case subject to Section 1 2(k) (Comeruction)) (1) an Early Tenmmation Date
has occurred or been designated as the result of an Event of Default or Access Conditton with respect
to the Security-taker. (2) the Secunity-provider has provided a statement to the Security-taker
respect of such Early Termnation Date pursuant to Section 6(d) ot the ISDA Master Agreement and
(3) an amount under Section 6(e} of the ISDA Master Agreement 1s payable to the Security-provider
is zero or was pavable by the Security-provider but has been discharged n full together with any
accrued interest (mcluding. without limitation. pursuant to the Delivery in Lieu Rught, 1f applicable)

Security-provider Access Nolice means. with respect to the Euroclear Agreements. a notice given
by the Sccunty-provider {as ~Collateral Giver™) to Euvroctear under Section 9(a)(u) of the CSA
Terms and Conditions m respect of a default of the Secunty-taker (as "Collateral Taker™). as referred
to as a ‘Notice of Detault” for the purposcs of Section 6(a)(1v) and 12(d)}( i) of the SPPA Terms and
Conditions.
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22, OTHER PROVISIONS
221 Enforcement Event

Enforcement Event means (where any term vsed hercunder but not defined in this Agreement shall
be as defined in the [SDA Master Agreement or Collateral Transfer Agreement. as apphicable. and m
each case. subject to Section | 2(k) (Construction)) (1) an Early Termination Date in respect of all
Transactions has occurred or been designated as the result of an Event of Default or Access
Condition with respect to the Security-provider or (2) an Event of Default has occurred and 1s
continuing with respect to the Security-provider and its obligation to pay an amount under Section
6(e) of the ISDA Master Agreement relating to an Early Termmation Date with respect to all
outstanding Transactions

222 Modification to Securiy-provider’s Rights and Remedies
If specified as applicable here. the below (the Delivery in Lieu Right) will be mserted at the end of
Section 12 2 {(Securmv-providder Righty and Remedien)
Not Applcable

223 Other provisions
(a) Sub-section 8 1 {¢) (General) shall be deleted and replaced with the following
(¢} thirdly, in or towards pavment of any Sccured Liabihties (other than as described 1 Sub-
section 8 | (a) and (b) above) due to the Securmy-taker ™
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{b) Japanese Collateral Provisions (Shichiken)

(1) The header shall be amended by adding “and Japanese Law n relation to the Japanese law pledge
{shichiken)™ after - subject to Belgian law’

(it) The first paragraph of the recitals shall be deleted and replaced with

“This Agreement is entered into in relation to the ISDA Master Agreement and Collateral Transfer
Agreement in order to secure the Secunty-provider’s obligations under the ISDA Master Agreement.
the Collateral Transfer Agreement and this Agreement by creatmp a Belgian law first ranking
security nterest in respect of the Euroclear Collateral (as defined in Section 21 (Definitions) of this
Agreement) and. 1n addition. a Japanese law first priority pledge (shichiken) over all its rights. title
and interest in and to the Euroclear Collateral which 1s Japanese Collateral upon the terms set out
heremn ”

(1} In respect of Japanese Collateral. Section 2 1 (Secunity) 1s amended by adding the following at
the end of the Section 2.1 (Security)

"As secunty for the discharge and payment of the Secured Liabilities. the Security-provider also
grants to the Security-taker a first prionty pledge (shichiken} in the Euroclear Collateral which 1s
Japanese Collateral, each time such Japanese Collateral 1s transferred by the Secunty-provider to the
Security-taker in accordance with the terms of this Agreement and the Collateral Transfer
Agreement Notwithstanding Section 19 (Governing Law) of this Agreement, such pledge shall be
governed by Japanese law ™

(v} Section 2 2 (Euroclear Distributions) shall be deleted and replaced with

*The Security-provider agrees that the Euroclear Distributions that are not transferred to 1t pursuant
to Paragraphs 3 5 (Substitutions) and 5.6 (Transfer of Distributions) of the Collateral Transfer
Agreement shall. as the case may be. be booked either (a) on the Pledged Secunities Account and
thus constitute Secunties that fall within the scope of the commercial pledge referred to in Section
2 I(a) and. if such Secunties constitute Japanese Coilateral. in addition the first priority pledge
(shichiken) referred to 1n Segtion 2 1, or (b) on the Pledged Cash Account and thus constitute Cash
that falls within the scope of the transfer of title by way of security as referred to in Section 2 I(b) ~

(v) Section 2 4 (Special accounts) shall be deleted and replaced with

“The Parties shall treat the Accounts for all purposes as spectal segregated accounts specifically
opened for the purpose of holding the Euroclear Collateral in accordance with the Financial
Collateral Law and, additionally and. in respect of the Euroclear Collateral which 1s Japanese
Collateral, the Japanese Book-entry Transfer Act and each Party undertakes that 1t wili not use the
Accounts for any other purpose

(v1} Section 7(a) (Enforcement) shall be deemed to be amended by deleting the words “pursuant to
Arucle 8 §1 of the Financial Collateral Law.™

{v1i) Section 21 (Defimtions) shall be amended by deleting the defimtion of ~Security”™ and replacing
it with the following definition

* Security means the Belgian law first ranking secunity {siireté de premier rang/zekerheid in eerste
rang) and. in relation to Euroclear Collateral which 1s Japanese Coliateral, in additon means a
Japanese law first pnonty pledge (shichihen) in each case created by or pursuant to this
Agreement "

INTERNAL,

19




THIS AGREEMENT has been duly executed on the date stated at the beginning in four originals

For documentary duty purposes. this Agreement was executed outside of Belgium

HSBC BANK PLC

i FILANVIITON

UBS AG

Title Title
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THIS AGREEMENT has been duly executed on the date stated at the beginning in four originals

For documentary duty purposes, this Agreement was executed outside of Belgium.

HSBC BANK PLC

Title.

B -

Themas Shaw

By:
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