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The Companies Acts 1985 ta 198

Special Resolutiony

ot

THE CITY OF PORTSMOUTH MASONIC HALL LIMITED

At an Extraorg.ary General Mesting of the membars of the abave named Company held nh

. 10 GuirbiAne, Il POATS MpATH
[Venue} _—

cnthe < dayof O L5 Ton 1998, tho following Spocial Resclulions worg
passed:

=

1. THAT tho Directors be and thoy ara horeby generally and unconditionally auihorised
pursuant 1o Sectlon 80 of the Companios Act 1086 o exorclso any powor ¢l the Compaiy
1o allot and grant rights o subscribe for or to convert securilies inlo sharcs ol the
Company up to & maximum nominal amount equal 1o tho nominal amount of tho
autharised but unissued sharo capltal at the date of the passing of this regolution,
Brovided that the Authority heraby given shall expire five years aflor the date of the
pasaing of this resolution unioss proviously renowad or varled save that the Diractors may,
notwithetanding such oxplry, aliot any shacas or grant any such rights under this authorty
in purswance of an affor or agraement so to do made by the Company belore the expiry
of this authority. .

a. THAT upon the recommendation of the Olrsctors the sum of £130,000 being ihe
sccumulatad Rovaluation Reserve, be capitalised and appropristed as capital 10 and
amang the holders of the 2600 shaves of £5 each In the capitsl of the Company as
appearfngﬂln ihe Register of members as at the close of buelieas oN he yuer g pier 1o
e 203, DAt taak and that the Directors be authtrised and direcied 1o
apply such sum In paying up in full 26,000 shares of £5 each in the capital of the
Gompany and to allot and distribute such new shares, credited as fully pald, 1o and among
the holders of the shares at the rate of 10 new shares of £ each for evety 1 such ghare
already held by them.

3 THAT the Dirattors ba empowered 1o allot and grant rights 1o subscribe for or convert
secliiitios Into shares of the Company pursuant 1o the atthority given to the Directors by
Resalution 2 above as it Section 89(1) of the Companigs Act 1985 did not apply.

4, THAT the tijests set forth in paragraph 3 of the dociment produced to this meeting, and
fot the purposes of dentification signed by the chaifman hereol, be approved ahd adopted
as the ohjects of the Company, In substitution for, and 1o the exclusich of, all existing
objects thereof, and the Memorandum of Assosiation be alte-ed accordingly.

5. THAT the fegulations set forth 7 the printed document produced to this mecting and for
the purposes of identification sigried by the chairman hereof, be approved and adopted
as the Atticles of Association of the Compg asy, in substitution for, and 1o the exclusion of
all existing Artinles thereot.
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