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Registration of a Charge

Company name: WEST YORKSHIRE PRINTING COMPANY LIMITED

Company number: 00012592
X6C468CB

Received for Electronic Filing: 04/08/2017

Details of Charge

Date of creation:  01/08/2017
Charge code: 0001 2592 0003
Persons entitled: HSBC BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 00012592 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: PATRICK DAVIS

Electronically filed document for Company Number: 00012592 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 12592

Charge code: 0001 2592 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st August 2017 and created by WEST YORKSHIRE
PRINTING COMPANY LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 4th August 2017 .

Given at Companies House, Cardiff on 8th August 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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 West Yorkshire Printing Company Limited

~ HSBC Bank ple

Debenture
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- ‘Form of charge fled at HM Land Registry tinder reference MDI012T
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This Débenture by way of deed madethe [ S&  dayof M;Uf: 207

- Boiween (1) West ?ﬁr&sﬁiﬁa‘?ﬁﬁﬁz{g ﬁ{}mﬁm}flhﬁﬁi&ﬁ '
Nusther (0012552 {t}ts " Cﬂmpaﬁy“} ang

- {2} HSBC Bmk ple ("the Bz&zﬂ{“} (;rr:gzsi&red in Eﬁg‘iami number 34259}‘&&*}1035 adéress for service for an%;ry on the: B
- regigier i S;r:cmm:s Processtng Centre, PO Box 6304, Csvemry V3 95?

: WE’E‘I‘%ESSES ag fﬁllaws
'Ilebenmre a8 semrlfy for the Debt:
1. - Thig Debefitisre sh;ﬁi Be serity for the paymem amﬁ ﬁmc:haz*gﬁ af ﬂ‘ze ﬁﬁ‘%}t mmtmned in C}ausc; 2 baiow; _

2 C The Iikeht is 4il m@ﬂsy zmd Ixabﬂ itteg Whatemr wh@naver angd however mcu;rmd wixe‘:}lar THOW oF i flie .
- future dus,or beceﬂung due, from the Company to the Bank ("the Debt"). :

~This mc:iuées biit i T0E lmn%ed t{; : e
Sty overdrafts; Toans or other facﬂmes and fuither advancﬁs ()f mm&y, '
(b - puarantess and indemuities to the Bank and aty of the Company's other mntngent Tiabifities;
- {et‘;) discount, commission and other lawful ¢harges and expenses; _ :
(d) imterest in accordance with any agreement between the Company and ﬂ:w Bank aﬂﬁ if there is na
. agresment, intersst on any money and Habilities due from the Company at an annual rate of 3%
above the Bank's base rate from time to time computed and compounded monthly and/or according
- tothe Bank'sthei correng praamc:e Interest a5 above appliss %efcre anid after any damand Gt
Jndgerent;
(f:} money-agreed tobe pmd by the Campaﬂy under Cl;wsa 25 beium

. _.Thﬁ ﬁgreﬁmﬁnt 1:1} pay the Debt
3';. L The Campany agﬁea {0 pay- and é;sahaxge t,hﬁ I?z::ht Wl tha surrie is dag fobe pmd atid dzszha:ged It

askﬂawlsﬁgas that the Debt shall, in the absence of express written agreﬁmmt by tha Bankto the mntmry '
be due and payable to:the Bank upon dﬂmaﬂé

- Semrﬁy given tver the Eﬁempany 8 Assets

4 The Company, wﬁh full title gmzantae aﬂd A% security i@r t‘aa ?ﬁy}ﬁéﬂi aﬂd dxsaharge of fhe Ea‘?ot
- Charges L
{a Bywayel icga:% meﬂgage all fzeehzski {mclnﬁmg c;{mmauhaldj and leasehold Tand now “Sr&steci in the
Company togsther with all buildings fixtures, fittings and fixed plant and machinery now or at any -
tinie afterwards onit. This includes (without limhitation) the fand described or tefored to fn Part 1 of
the First Schedule below subject omly fo ther other mottizages or matiers (if any) mentioned in Part 2
- of the First Schednle below.
{b) By way of first fixed charge, the chartels {m{:iu{img all additions and improverniits to, dﬂd _
replaceitients of, then from timg 1o time), securities, intellectial property and/or other property
entioned it the Sceond Schedide below.
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{cf; Ey wiy of first fixed cha:rg& {ax:ﬁe:gi a8 ah“eady chargaﬁ &b{wa) : ' o
_ (1} All the present and future right, title and interest of the Cormpany in 61 to any fmehﬁigi
- {inicloding commonhold) or leasehold Tand of other fmmovable property wherever Situated
and ail fixtures, fittings and fixed plant and machinery now or at auy time afterwards on it..
(n} All chattels now orat any time afterwards belonging tothe Company. This excludes any of them
“for the time being forming part of the stock in trade or work-tn-progress of the Company or

which are, for the time being, otherwise &ifef:mv&iy t;ha:ged byway of legal mottzage or ﬁxeﬁ' o

. charge by this Debentiire.
{iity - The benefit-of all rights, licerices, guarem‘éﬁes rent ée;msits cmntzacts deeds; ﬂﬂd&ﬁaﬁ‘lﬁg&
- and warranties relating to any land or other property mentioned above and/or to any tradeor
business from time to time carried on by the Company.
S {w}ﬁi} book debts and other debts and monetary claims and any rents, §imca feis or other paymsms
: due Fromany Tessee, Tidenste or occupier of any frrmovable property whitrever sifuated nowor
- at any time afferwards doe owing or incarred to the Company. In addition, the fill benefit of
. all guarantees and secyrities for ther and all Hens, reservations of title apd cther rights
- gnabling the Company to enforce any such debts or clatms (vollectively called the "debis™).
This excludes such debts and claims (if any) as the Bank may from fime to time have agresd
in wiiting with the Company which shall not be subject to this fixed charge and also such
o _debis and clabms as are charged in sccordance with paragraph (V) below.
C vy Anycredit balance oo day acéount of the Company with the Bank ' o
- {%*1} Any credit balance on any account of the Company with any bank: {athar than the Bank} or -
o other person,
B {vx_i} Al goodwill and uncalled ca;ntai forthe um& being of the {Z:ampaﬂy _
(vitl) - AN stoules, shares, debentures, bonds, loan capiral and other securities of any ﬁescﬂpt;m ol
. any other person {including, without hmﬁatmm 351} subsidiary or subsidiary nndartﬁiang of
the Companyy. . In gddition, :
fay ol wislis {0 subseribe to'or convert a&h&r secirities m%t{: or {}tﬁem% aa{gmra any sach
.. “securities-now ot at any time afterwards belonging to the Company, .
By - all dividends, interest and ofher income and all other rights of whatsoever kmé éanmg
' froni or incidental 1o, afiy of these (fogéther with any secirities mentiohed i i the Second
Schedide helow, Gﬁﬂ&tﬁ‘{fﬂﬁf palled, the: "securities™y, -
{;:x} All Tetters patent, frademarks, service marks, designs, utility m{}éﬁis mp;mghis ﬁesxgﬁ wghts,
. applications for registration of any of them and the right © a;}ply for them bn any partof the
world, In addition, moral:rights, inventioas, confidential information, kngw-how and rights.
'z}f a similar nature arising or subsisting anywhers in the world in re:iatmn toall orany of the
above (whether registered or unregistered) now.or at any time afterwards belonging to the
Company (together with any 6f the same mentioned in the Second Schedule below, - '
_ collectively called the "intellectual property™): -
) Mﬁ ‘policies of life insurance or assurance and all rights ané clatrms to w}m;h the Company g
' Iii)w or may at any fime afterwards, become entitled in relation 10 the proceeds of them or:of
ity other pﬂhmes of insurance of any description {m&%u&mg, ithoit Hindtatiog, ﬁiﬁ; .
- o ngniances mentioned i Clivse 81) below):
' (xi)All rights and other property fo which the Company is now, or may af any time aﬁarwarﬂs
: become entitled as aresult of, or in connection witly, any proceedings threatened or
' commenced under the Insolvency Act 1986 or any simiilar Jegislation i1y any Jurisdiction, _
(xify The benefit of all agreements for the provision by the Company to any person of any loan or
credit or other financid acconunodation of auy description (nchuding, without Bniitdation, any
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=  finance leases and Hire or him»pmc%:xasﬁ agreements) ﬁ%iw_, orat a:ay fime aﬁ&rw&?ﬂﬁf entered '.
frito by the Company.
{‘xm) The pmz;e&:ds of sale of any property msnﬁaned abr:éve

{dy By way of Hloadng f:harga all'the mdma}ﬁrxg o the C{;m;}an}f anci aﬂ s pmp&riy wimtsamfer and
wheresoever both present and future. This will not include any part of the same which is, for the
. ‘time being, effectively charped by way of lepal mortgage or fixed charge by this Debentare and _
- recognised as aff&c:ﬁvaiy 50 c:%;a:rgedunder the laws of the jaﬁsﬁia%;im; in wi}ie;h the same i% situsted.

’I‘ha ;}rﬁgﬁeﬁy wf&rz&ﬁ t{: i pamg:rgphg {4y (by. {c‘} aﬂd {dy above i§ acaii}ﬁcm?ai? saﬁaci ﬁza cizargeﬁ o
- property®. The property reférred to in paragraphs (3) (b) and (¢} (togethier with any property for the time
‘being effectively ¢harged by way of fixed charge by the' a@ghcmwn of Clause 5 E:mmw) 18 i:eﬂammﬁy

- galled the "ixed charged propery”. _ _

'ﬁaﬂk s a‘i;ﬁm 1o nﬁiﬁ?ﬁﬁ ?‘ia}atmg {J’imrge

5 The Bank may; hy nuﬁce in xmimg i3 tha Cﬂ}m@a,ny, convert 2113 floating tharge ar%a%:&ﬂ by C;Eause 4{&}

“above into a-fixed charge in respect of such of the property of the Company as may be specified in such -

notice. Itmaydo o,

(D) ifon the happening of any 9f the events m&uﬁmnﬁd in {Ziaas& 11 below,or '

- (i) itappears to the Bank that soch property is in danger of seizire, distress; diligerice or a:riy other fgrm
- of fepal Drocess of that the same, aﬁd;’az the secmiy now oreated in res;&sm of i, 1s.otherwise o
}ﬂﬁ?ﬁr&y o

Ia efther event, the ability af ﬁm ‘Camp&ay fey df:ai in any way with such. pw;;amy shall cease

&Xﬁﬁpi 1o the extent hat the E&nk may otherwise agrma in Wmng o

Rmmmum on {l‘ampany

B S T’hﬁ Camg;my shall not, axcapi with the prioy men s:enss;m of'the Baﬁk
S F (@) create; or attempt 1o create, or allow 10- sitbsistover all or any of the charged prcp%rty, my maﬁgaga p
charge, Hen, pledge or other seciirily ottier than this Debenture dnd the maﬁg&g&s op matters (f anyy
: méntioned in Part 2 of the First Schedule below, ov - N
. (b) allow anytangible property; forming part of the fixed chergad ;m;::e:‘iy o Jeave th& prssession ﬁf the
. Company {except for the purpose of necessary repair or maintenance} or to be used by-any person
- other than the Company or for any purpose other than in connection Wsﬁi the business of the
- Coniipany’ or '
ey rélease. wahngﬁ ammpmuni sed mff gmnt mrm or agme 1o aiy mher m&ngamem in mspect (}f of
in any other way deal with, all or any of the debts except as expressly allowed by this Debenture; or
(d) ~ partwith, hire, lend, sell, assign or dispose of all, or any part of (or any right, tifle or interest in), the
- fixed charged property or all, or {sxcept by a sale or disposal in the ordinary course of the Company -
. buginess and for the parpose of carryving on the ga;ma} any part of the mmméﬁr of the ehargeti

pm}}e&r‘t&*
Lami Ragmtry mmmna
7. Inrespect of any part of, or inferest in, the fixed charged property title o which is or becomes registeréd at

HM Land Registry, the Company applies to HM Chief Land Registrar 10 2nter the following }:ﬁ:mm:m opn
the Pmpnamrshlp Raglster of the title of all such propery. ~ . : .
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8,

- wiittén consent signed by the: pmpnaim for the time being of the charpe dated
pist f&vt;m* of the HSBC Bank ple referred o in the- Ch&rg&s Rag;siaz " :

o _ Cam;m.ﬁy 5 ﬂiﬁig&hﬁﬁs to the Bank

Uil this Debsnbine is dtschaz‘gad ﬂiﬁ C@mpany wWill: -

(&)

(iy Tnisuie; and keep insured, the charged property mth st mEurer émri agamgt stich risks &Dﬁ in
such-amoints and otherwise upon such (Erms s the Bank may teasonably require. If the

¥No disposition of thi registered estate by the proprietor of the registered estate is to be registered withont.

Banlmakes no requirement, then in accordance with accepted prudent business practice from'

thme te time in respect of property of the same type.

o _ {i1) Punctually pay all premivms and ofhier monies necegsary for iceagmg xz;:a siich insurances or ﬁﬂy

othier msurance referred to in Clioge 40000,

{m} “See that the inferest of the Bank is nofed ﬁpm} all pakmeﬁ af such 1 mswcam:f: & (if tﬁb& gdﬁfi{
reasonably so requires) that the policy is held in-the joint names of the Company and'the:
Bank,

(V)i the B&nk'mamaahiy rfs{zmres produce L@; or dapaszt Wath thie Bank all such ;}ﬁhi}i&ﬁ and the:

receipts for all premium and other paymients ;‘:ecsssmy for effrsmng and keeping up such.
policies.

- adversely affedted or which v increase the premium payable:

of pther person.

o dtigagresd (whether or fiot this i}ebcnmm shai} hﬁ“ﬁe‘& become enforceable) that « -
o {ﬂ ‘The Bank may (but without being under any-duty to doso and if it reascnably z:zms;éars zt

®)

ey

~ necessary to do so) itself effect such insurances. Ifit does so, the {fampan}f shatl beliable i‘{}
the Bank for the expenses incurred by the Bank in doing so.

: '(ji’i)". Al sums at any time payable wnder any such policies of insurance shall {snb;ac{ to any prior

rights and clatms of any third party) be pa;d 1o-the Bank. If the same are ot paid directly to
fhe Bank by the ingurers then the Company shall be fmstee of them for the benefit of the Bank

'-{v) ?mmpﬂy nolifv the Bank af gmyihmg whm%z Ay gwa Hise foa a:‘lazm under énch g}{ﬁmy{;&s} and -
ensure that nothing is.done or not done ag & conseguence of which any mch gmhcy mightbe

B {viyNotify the Bank prior fo taking any steps to open an account with-any bank (other than ii:ra Baﬁf&}

- and shall account o the Badk adcordingly, The mywrince momiesshall 4t the option oF the. '

 Banlk be applied (subjcct to Clavse 28 below) in or fowards the payment or discharge of the:
. Debt orin making good or recouping expenditure in respect of the loss or darnage for which .-
sueh monies are vegeived.
{1y Keep all buildings on any land charged by this Debenture aﬁd all fxtires wid plam and
riacHingry on and in them (and all other tangible propeity comprised ini the ﬂi]argad pmpssrt})
in good and substantial repairand condition.

: éﬁiﬁ}: - Whenever any of the said buildings, fuctures, fittings or plam anid BI&CI’EXI&&W are «:iﬁs%myﬁd

~damaged of deteriotates, immediataly repair, replace and make pood the same, Ifthe
Company shall fail 16 do o, then fhie Bank shall be entifled (but not bound) to do-so hstead.
Not withobt the priof writtén consent of the Bank; -

(i) pull down or remove the whole or any part of 3113? ’imi&mg‘; f@mﬂﬁg part of tha tand sharg&d by

this Debenture;

{1y sever or undix or réniove sy of the fixtures or ﬁt&mgs ar

(i) except for the purpose of ﬁﬁ‘eamg necéssaty repairs o them or z;a% :egs}af;mg 113@ same w;th
| new ot improved models or substitutes, remove any of he pia:ﬁt sk machm&rg bakmgmg to, -
orin e by, the Company. : :
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o {ci} () Laﬁ}f on sy rade, Emsmasﬁ af agﬂm}}t&m}; [k g Eami NOW OF aﬁﬁmméﬁ wsed i:z}f ﬂ}&
: Comipany for the purposes of trade, business or sgriculture. Tt shall do so in accordance with-
“thie standards of good managEment frof te 10 thime Sorrent in the twade of bisidess or (in
‘the case of agricultural use) with the standards of good husbandry, from time to tme. 1t shall
-alse-doso in accordance with the authorised planning use of such fand.
' {n} Obtain, maintain and comply with all Heentes, consents and other authorisations (mfzmﬁmg;
' ‘Wwithout limitation, environmiental perniits) and effect all régistrations which may be necessary’
or desirable in welition fo-all or any part of the charged property or my hiisingis oF thﬁi‘
activity from time o time cartied on by the Company. . .
(&) ‘Not withont the prior writicn consent of the Bank: -
- A1y camryout, or allow to be carried out, on any land chm‘ged %}y this Dabmmm any davﬁiﬁpmﬁm ag
) defined in the Town and C{}xmtxy Planning Act 1990, o
(i) enter infe any afresment inder Section 106 of the smd Ast: or
{ii%} " change, nr allow 1o e, chaﬁga& the use-of ary such Tand.

i {1} Observe aﬂd ;)e:zfc;srm ali S(ﬁfﬁ’;ﬁa}’l*{s sﬂpulatmxzs ami ﬁ:{mémcns Whmh fmm time fo {ime &ﬁf&m '
the use or possession of the charged property whether arising nnder any lease, Commonhald
L -Commurdty Statemend, or other agreement under which the charged property is held.
R 1)) Puﬁamaﬂy pay aii mnis and eﬁmr paym&ms "bﬁcm&ing du& or o become due, umfiar any leage,

' {zzs} I ﬁass, Bank so rﬁqmm& pmﬁuge fo'the Eank mdmca sufficient to raas{mabiy saﬁsfy it that”
. *the requirements mentioned dbove have been complied with,
“fg) (@ Comply with: all statutory and other regulations affecting the charged gmpﬁrty Tms will include-
' all environmental Taws and environmerital permits apphicable from time to time 1o all or afy
partof the chargeé Property or xiﬂ}’ busitiess of ofher ac:tmty frofm fime to tinie carfied on ‘in
the Conmiany, : -

ity Not allow any circumstances 1o ariss which f:mﬂé iaaé =
(&) 1o any competent authority or other person taking action, or makmg a claim nﬁé&r ary

_ - enyironmental laws {including the requirementto clean up any contaminated land or the

& févocation, suspension, variation or nop-fenewal of any rmmmnmama} pmmi} OF
b tothe Company having 1o tike action to pmfant the possibility of any such action or

: laim,

_ (i} 'Imiemfy each of the: ‘Sﬁnk the Aérmms&&mz“ or Recewar {am:} their. rﬁs:pﬁciwc aiﬁcers _

: ‘agents and delegates) against all costs expenses and Habilities properly incurred (directly or - -

indirectly) as a vesult of any non-complistice or alleged non-compliance with any
o envivonmental iz’%s i relation to a.ﬂ of any paﬂ GT ths chgfgeﬂ property or arything done or -
: - potdone o i .
S (z} Within 7 davs after bm}mag aware of the saznf; g,;w*e fnll pazﬁ;miazs i ﬁm Bank of #ny fzt:;‘a{:zz
:  orier, direction; designstion, resolution or propessl affecting all or any part efthe charged
“properiy or (in the case of any land) the locality in which it 1s situated, given or made by any
- planning authority v other public bady or authority whatsosver (mciﬁdmg; withoiit
- . Hmitation, any Hcénsing apthority). :

{ii} . Hthe Bank reasormbly requires, Hﬂmedzately, and at the cost of the- Cormpany, tike aﬁii
reasonable and necessary steps fo comply with any of the matters mentioned in (h){i) above:
and make (or join with the Bank in making) such. ubgmms or représentations 48 tndy

o © veasonably be available in respect of them. _ o
iy E’srm;i the Bank, ity afints and any person githitrised by it o esfer o6l &z:isf Eanfi shargﬁﬁ by’ ti:t;s o
" Deébentareor-on which any other part of the fixed charped property is situated, af all reasonable .
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times and on reasonable notics (exeept in case of emergency) Tor the purpose of inspecting ot
- wvaluing any of the fixed charged property and if the Bank calls for such a valugtion: {w}mh itis
: entitled to do)-that shall be atthe expenss of the Company,
Sy . Notwithout the prior wiitten consent of the Bank: -

{1y grant o vary, or agree to grant of vary, any licence of %&mcy affe&tmg Ay i&n{i chatped by S

_ - this Debenture; -
{n} exercise the powers of isasmg,, or agraemg o ieasa Eoiy of acﬁspﬁﬁg or agreamg to a{:capt
" surrenders of lenses, conferred by Sections 99 or 100 of the Law of Property At 1925, -
(i incany other ‘way, dispose, or agree to dispose of, ot creats, sty 1égal or eduitable estate {:)r o
. interestin any land charped by this Debenture’ '
(vmepotiale, settle or walve aoy claim for foss; damdge or other mmpmsaﬂ::m {mcladmg without .

limitation compulsory purchase compensation) affecting any land charged h§ This Diebenture; -

or
{¥) app!y for an lxﬁpr@vemem ot other gffmi ordo anyt‘mng which m;gh{ mm}l{ in any Tand shmgﬁd
N . by this Deberiture beirig subject to any statatory charge ' '
(K Ensure that, without the prior wiitten consent of the Bak: - : : :
- i) no-person other than:the Company shall be registered under the Lanxi Réglsiratz{m 1&gﬁ;lamm i
_ . force from time to time as proprietor of any land charged by this Debenture;
{ii) no person shall become entitled to any proprietary right or interest which may adversely affect
' the value of such land (unless such entitlement exists-at the date of this Debenture orat the
* time of the acquisition of such land by the Coinpaiy) and the Company shail indemnify the:
Bank for a1l exfienses reasoruibly inciried by the Bank in lodging friom tinie 6 tirne cautions
or nelicey apdingt the registration of title to gy soach land.
Sy Oy ?ermananﬁy keep all tangible moveable property forming part-of the ﬁm& chm‘ged pmpeﬂy at
the premises {if any) specified in the Second Szzheéule below.or af such other prem:ses g {he
| Bank may from time to time redsonably apprové it writing. '

- (il) Keep such fixed charged property within England and Wales and notify ﬁxe Bank upﬁn raquﬁst of -

- thelocation of such fixed chiarged property from time ty time,
(i) Upon written notice from the Bank, keep such fixed charged ‘property at thﬁ prenmas s
_ notified or at such other premises as may be reasonably anthorised in wiiting by the Bank.
(iv)  Paydll costy for the relfocation of any of the fixed charged property.

(m} Seée that there 15 fixed 1o all tangible moveable property forming part of the ﬁx&é ﬁhafgfsd property in

-, & prominent positiona plaque containing the following words: -

. : o | SNOTICE OF CHARGE '
“This proberty an{i accessories are subject to a first fixed chargﬂ in famur of HSB{Z Buank pic
or in such other formt as the Bank may reqnire. S
(n} (i) Get i and realisé the debts in the ordinary course ef fts busmesg {whmh shaél robextend to.
selling or assigning of'in any othier way facloring or discounting then).. =
(1) Pay the proceeds of such getting in and realisation, ang ail other monies received in 1es] peci of tha

fixed charged property, into-such separate and denominated accounts a5 the Bank shall from - '

- fime to time nominate in writing for such purgose or as the Bank may otherwise from fime o
time tequite. If the Bank ghiall not norminate any sach acconnt, the Company's corrent
- aecount with the Banlk shall be the nominated account for the purpose of this Clause ().
(i) Pending such payment, hold such proceeds and other monies wpon trust for the Bank.

() Exeept with the prior written cousent of the Bank, not be entitled to withdraw or fransfer from .

any such-account any moniss standing to the credit of suchaccount. -
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Punczuai iy "_pag; all caﬁs msiaimemﬁ and aﬁl&r mbnies mat Ty bemmﬁ duein. msgeai zaf i;kﬁ :

Cseiuirities. .
() Not exercise any. of the rights and ;}awarf; aﬂaa;%}mg to aﬁ}r ;}f thie: ﬁﬁmnu% in & mianiner wh;:;hﬂ, mo.

the reasonable opinion of the Bank, may adviersely affect th:: value of the security eréated by
this Diebentire: and

(11} prior to this Debentite beccmmg snfnmsa&is anid szzb;@ct 1o (p}{’f; above; all ngﬁis and paw::rs
attaching to the secorities shall be exercisible by the’ Company or as it may direct.

(i) Takeall snch necessary steps, and do all such-acts (inclading the prompt payinent of sty '

~ appropriate fegs and policing aAgaitist any infringement of, or challenge to, the fitellectial
* property) to mairitain thi valoe, subsisience and validity- of the indelectual property.

' iy Where APPropTiale, se s best endeavours fo protect and safeguard the fntellechual property f:mm -

. and against theft, loss, destroction, unauthorised access, copying or use by third parties.

' .-f(‘iii_;)' Not:use, or allow to be nsed; or take any step inrespect of any of the inieliectnal property. in

o

" Bank's Powers :

(@

(@

any way which; in the reasonable opinion of the Bank, may adversely afféct the value of it.

{iy E}ﬁpam with the Bank {and the Bank shiall be entitled 16 setain) all deeds, contificates and othsy

documents constituting or evidencing fitle fo the fixed charged propeity (except ngofar a$ the '
. ‘sarfg-are held; or required 16 be held by any third party in dccordance with any thgahaﬁ
- rapking in priovity Yo'the security created by this Debentiel

(i) - On'being reasonably required fo do so'by the Bank, and at the cost and f:x;mme of ﬂae L

Company. - o
{a)  Exedute, sign, ciahv&r and do all thmgs nacessan {msludmg, withont iamﬁatmn tha L
' - pegigrigent of a1l Grdny of the debisand the trangfer of 8l orany of the sedirities, to the
. Bank or its nomince and the giving of any notices and effecting of any registrations) ag.
“(and in such form as) the Bank may rmsana’%}}y require. Thisis o perféct a legal o
- mortgage, assignmuent or other fixed security in favour of the Bank of all orsuch part as
shail be specified in such notice of the fived charged property or otherwise to improve, .
perieet or protect the secnrity ntended 1o be Created by this Debenture of 16 facditate the
~gFereise of Any powers, authorities and discretions conferred under or i agcordsnge with |
this Debentnre.
thy  Enddrse, or cause to be {%ﬂﬁﬁrﬁeé ot aﬂy iimzmmw cfmsmmmg o av;ziﬁnmng fitle to
_ the:fixed charge property and give to third parties such notices of ﬂm sf:{:rmt}f crested by
- this Debsnmz’e asthe Bank may rﬂasenahly mqmm .

“Without affecting in ény way the Gﬁﬁi}i&ﬁ?'g abligation under Clanse $(my above, the Bank shall

have the right at any time to fik plaques or other markings to all tangible moveable property
" tomprised in the fixed charged property or the: premises in or on which such property is situated. .

)

“The pladued of other sarkings shiall be in soch fortn dnd with'soch wording as the Bank may
reasonably require indicating the Bank's interestin suchfixed charged property.

The Company shall not allow any such plagnes or markings fo be concealed altered or removed.
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@) At any time before this Debentre is discharged {and whether or sot the same shall have become

eriforoeable), the Bank may, if and whenever, atid 5o often as it shatl reasorably think fit, apply the
whiole or any part of the morties from fime fo time standing 16 the {:;smt of gy seoount as refemé kil
- in Clause 8(n) in or towards the discharge of the Dbt

(b)) Tmay pay the mondes mentioned in (a) above 1o the credit of any olher ammmt m}mzaat&{i By zf:

{inchuding an accoust opened by itfor this pm}aﬁse} a8 Sa,mmy for any contingent orfutire hability
of the Company to the Bmk .

' 'Whén the }}ahﬁnmrebm:{;mﬁs mi&rﬁea%}ie :

LIL

Th;s !I}f:bmmre shaﬂ become ax}fmwab}a ¥

(@) ifthe Debt is not paid or discharged when due iwh&ﬁmr cm d&m&né at agma& rr;amrﬂ:y uis ﬁaﬁier as

“the case may bel; of
(b if the Company 18 in breach 037 any of the. Qhkganms "ﬁméar this I}abmmrﬁ ar
foy ke (Z{ampaﬂy shiall gniter info any composition or artangement for the benefit of iis mfeeiﬁ:c}m g

() il any step is taken for the admimstiation or winding-up of the Company (which includes; without

limifation, in each-case, the board of directors: or the: Company in general mesting, passing a.
. resolution for the same) except where, in the case of winding up, the. Sank has consented in wnnng
for the puirpose of reconstintton or amalgamation; or

() ifa thisd party shall take possession of, or a receiver shall be ag:;;ﬂmzad GvEr, oF amy secured araézmz '

of the Company shall seek to enforee his sectirity in'respect of, all of any of the charged propeérty or
.- any other event shall bappen which puts in jeopardy all orany partof the seourity created by this
- Debenture; or

S if the Bank, in ity rﬁaﬁaﬁaﬁie discretion, considers ﬂ}at any olair may be made against the Bank

wider any bond, gnarantee, indefmnity of other mnﬁngam haﬁ;hﬁy tasnied or entered nito for any
- lixbitities of the Company, or

_ (g} if any other event shall oconr which itas béen agmﬁdby the Cf;}mpany and the Eank as-an fzv:mt upan.

. the ocearrence of which this or any other security. for the Debt shall beenforoeable.

I‘I‘aﬁ}f{}fﬂ}&abawsimaid&mm - L o A
{13 ‘the powers of dale and of appmmmg i roceiver conferred by Secnﬂn 1{33 of the Lawiaf Pmpﬁm
Act 1925 shall immediately arise and become exgicisable by the Bank free from the
- restrigtions contained in Sections 103 and 109 of that Act; and
{if) the powers of leasing, or agresing to lease, or of accepling or agreeing to :acaepz surrenders of
Teagen (bonferred by 3&@&{}1}5 99 and 100 of the Lzma of Property Act §§3:}} shiall zmaﬁlataiy )
becomie ﬂxerca&able o

‘I‘hesa §3§3‘Wﬂrﬂ ate avaﬂabiﬁ o thr; B&;}k whether or zmt the ﬁaz}k shail &mn be in pz:}ssmsmﬁ of aii orany
part of the charged property. The Bark may grant a lease at a premium and for any length of term and,

- generally, without the necessity for the Bank to comply with any restrictions imposed by, or other _
- provisions of, the Sections and legiglation mientioned above (and so that for the prirposes of Sectiong 99

and 100 of the Law of Prapierty Act 1925, the éxpression "rnergagor™ shall inclode dny persun deriving

. title under the Company and Sub-Sections 99 (18} and 100 (12) shall not apply}
&ggﬁmtmﬁm of Aﬁm:msﬁrat&r or ﬁﬁﬁ#ﬁfﬁ?

12

{a) - Tb& ﬂsﬁimg f:harge cmat&d Eyy this Deﬁaﬁmr& is mi&ﬁf}%ti fo ba a quahfﬂﬁg f}i}aﬁﬂg ﬁﬁ&fgﬁ 8.
. defined by paragraph 14 of schedile B1 fo the Ensrﬁvcnzy Act 1986 (inserted by section 248 of and.
schedale 16 to the Entargmse: Act 2002).
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(b} At any ttma after having been r@quﬁﬁmé to do-so'by ﬁiﬁ: ﬁamgeany, or after th;s ﬁf:benme ‘hag
- Become enforceable (and whether or not any of the everity mentioned in Claose 11 are mmnﬁmng},
. the Bank niay appoint by deed or by writing under the hand of a duly anthotised officer of the Eaﬂk
-or othérwisg, any one or more persons 1o be Administrator ("Administiator") of Receiver -
- {"Receiver"). These expressions shall, where necessary, inclidé any person substituted as
Admindsirator or Receiver of all or any part.of the charged property. The Bank may- mmlariy -
. appoint a Recefver at any time after having being requested to do so by the Company. :
{c) 'The Bank may (so far as it ig }a‘sxf_ﬁx}iy able to-do 56) from time to time by deed or by writing vnder
the hand of 4 duly authorised officer of the Bank, or stherwise, Temove any pérson appmntﬁﬁ tobe
: Adenhiistrator or Beosiver and miay i a sitdlar sy dppiing another in his place. _
{dy . I at any time two or moeve persons shall hold affice as Administrator or Receiver of the same
.pmpsrty, zaz;h one of fﬁsm sha}} b sg;}ax&iei? ::ntztiaci {saﬁgm tcs aﬁy mmm:y ﬁ;m{:{mxs inthe -
(¢} The p@ﬁafer o &isps:smi : Rﬁcawar sﬁa]i ?:)s i addition fo all Etammry and Gﬁle{ gcxwe:rs Gf tha Ba:ak
- under the Tngolvency Act 1986 and the Law of Property Act 1925,
(fy  The power to appoint an Adptinistrator or Receiver shall be and remain exa:x*cmabia by ﬁm Bank
' ‘even though there may be a prior appointment in respectof all or any part of the charged pmp&ﬂ:}?

1% (&) 'E‘h& 5;39}; shaiﬂ nat §ilsie shaii the Admunmamr or RﬁC&WﬁI‘ he: habl& fo account as maxtgagee n
- “possession in respect 6F all or any of the charged property bor be Tiable for any loss upon realisation
oy Tor any neglect or default (unless wilful}.6F anty nature Whatsoever ih connection with all or amy af
the charged property for which a mortgages - posscssion might as such b liable, - -
{b)  Allreasonable costs, charges and expenses properly ineurred by the Bank or the Administrator or
Receiver (including its internal management and administration costs and the cost of any
proveedings in rélation to this E}&E}ent;m’: or thé ED&‘:%}I;} shall be paid by the Company.

14, The Adzmmstmmr 0F Racmvﬁr shall be ﬁw agem csf tha Cs:;mgany and the Gﬁmpany ghall be xaspuns;bla
' Tor his acts-and remuneration as well as for any defanlts committed By hsm

inars af Admmmrat&r or R#:%wm* ¥

15 - The. Aﬁxmmsta‘at@r shall have the statitory g:awaxs n achadxﬁe i i}f tha Ensolvsm‘:y Act 1986, The :
- Receiver shall (subject to any limitations or restrictions expressed in-the document appointing him but
. notwithstanding any restriction or limitation binding on the Company under this Debenture or any
“winding-up or dissobition of the Comipany or any analogous pmf;egdmgs tn any jurisdiction) have all the
powers (as varied and extended by this Debentare) conferred o Téceivers by the Insolvency Act 1986 and
- the Law of Property A¢t 1925 and (without affecting the abiove i atly way) the following powers: -
{a} (i) Tosell, trasister, dssign, convey of grant, accept surrender orviiry, términate or surrender Teases
_ of or in exchange and enter fnto or terminate leases of any of the charged property; and
(it} . inany other way todispose of, or deal with, all or any of the charged property in respectof
' which the Receiver is appointed {or agree asiy of the same) in sithier case 1n-sitch a way and
- generally on sich terms and Gonditions as he renscnably thinks it .
Any transaction mentioned above friay be for stich payinent of other consideration 28 the.
Administrator or Reveiver shall think 51t Thisis so whether fora lump sumor a consideration
- payable in instalments and whether for cash or otherwise. In the case of the latier; it shall form part
| of the charged property and be charged with the pavment and discharge of the Debt. :
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Fixtures and pl&at anid’ mac:lumyy may te taigan and sold ﬁaparatﬁlv froin fhie pm:ms&ﬁ fo which thrzy _
are fixed {&I in which théy are mntammi} without the consent of the Company being obtained or

. TeCESEArY. '
T take gnﬁsﬁsmﬁn of, mlimt m& get i, all or any of tha C:hﬁrgﬁ’:d ;}mpmy i respert of which ﬁm K

Reeeiverisapsointed and fof that porpete o make. sm::h démands and take any pmfzeec:imgs 48 ﬁm

' Receivet shall réasonably think fit..

{5

@

To carry on, tmanage, develop, rwﬁmﬁ amaigamais or :iwcmf} {sr agrse; ‘the same) any trade or _

business (including farming) as has from time fo time been carried on the whole or any part of the

fixed charged property.

(iy To make any- arrangammt or Compromise hstwean the Company an{i zmy cher ;::arsen which thr: _' '

Receiver may reasoniably think expedicnt.

o (i1} Tt take, defend or participate in any proceedings (including, ?Wz‘ihﬁﬁlt limitation, arbmai:i{m

(@
0.

4

RO

B

::ff} |

- proceedings) as the Recsiver raay reasonably think expedient.
Ta ma}cﬁ effect and complete such improvements, development and r(t;}mrs fo any of the {:hmgad
property as the Reveiver may reasonably think expedient _
To make calls (and to enforce payment of them) conditionally, or uﬁcmxﬁmanaﬁy, of the meﬁmbars

Assotigtion of the Compiatiy conferred oii the Divecloms. -
To appoint managers, officers, servants, workimen, nominées and a ge:n&s for ¢ ;m;s of the purposes

- mentioned 1n this Clanse 15 at such remuneration and for such periods and on sach terms as the

Receiver may reasonably determine:

Tf the Receiver thinks fit, but without affécting the mdf:mﬂzty contained in Clausa 23 below, 1o ﬁffe;ct .
sWith, aty insurer any policy or pmhcm*s of Tnsuranct either in Hew, or satxsﬁscmm of, orin aﬁéma;n £ .
" such indemuity. :

To delegate by power of azt{;may ii ] any other wag forany ;}arsaﬁ or persaas apgrwed in wratmg

by the Buuik, all orany of the powers; authorities and discretions which are for the time bemg;

exercisable %:ag the Recefver under this Debenture,

(i) to promote the formation, or otherwise acquire the share capital of, any body corporaté with P
view to such body corporate becoming a subsididry of the Conpany or otherwise;

(i)t purchiise, Tease, of otherwise acguire any interest in all or any of the Company's undéztaiamg

. and property, . .

i {m} 0 CarTy on any busmfzss in mmsmn m the Cﬁmpany or aﬂy suhszdxasry of the Cﬁmpaﬂy

W

. ~dnd ineach case, as the Receiver may otherwise réasonably think it

- Toapply far, and otherwise take siich steps as the Recetver may: consider raa&aaahﬁy necEssATY OF

- desirable to obtatn (in the name of a nominee or otherwise) such licenges, mnsemzﬁ permits and

. {m}

' approvals as the Receiver may reasonably (hink expedient.

T make elections for value added tax purposes as the Receiver may mamnabijg think fit.

For any of the purposes:authoriged by this Clause, to raise money by borrowing from the Bank or
- from any other person on the secirity of all of any of the ahargeé'pmpeﬁy in respect of which the
Receiver 13 appointed.

B (1) The Receiver may raise monfsy a8 memmneé abw&: on‘such terms (ms}ﬁdmg, :r:f ﬁ:&s Bmﬁ: shail

comsent, terms under which such security ranks in priority to-all or any of the security srsa?ed
ty this Debentire) as the Receiver may reasonably think fit; and.

- (i) - the repayment of all such monies and the payient of intereston them and related Costs

@

- charges and expenses, shall be treated forall purposes as expenses properly payable by ihs: -
Receiver. '
To exercise any of the powears Whi{:h the Bank ’Wﬁ‘lﬂd be ﬁnﬁﬁed o exercise ’im&ftr this i}eb&m"ﬁz‘a '

~ of the Compiany in respect of any uncatled capital with the benefit of all the powers inthe Articles of

|
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oy To doall such other acts and thifigs as the Receiver may reasoriably consider fo be incidental or
“fiecessary to anyof the miatiers or powers mﬁnmmaeri above or which the Becelver lawfolly may vr
cair do ag dgent for the Comipany. .
{p) . To exercise any of the above y@m& on behalf of the- Cﬁmpa ny or o the Resem:z 5 OWD bﬁh’&lf arin
the case of the powers contained in patagraph (D above, on behallof the Direttors of the Company. -

¥6.. Subjest fo claims baving priovity to the secusity creatéd by this Debenture, all monies received by the
- Recsiver or {on any exercise by the Bank of ity enforcement ;:stswa;s under t‘é};g Bﬁbﬁ:ﬁm} the Bank, shall
- be applied in the following order’ -
(7  Inpayment of sl reasonible costs, aha:ges mai expanses of, arid im:idﬁmai to, the ap;:c}mmaﬁi {}f
" theReceiver and to the exerciseof all or any of the powers. of the Receiver or the Bank and of any
other outgoings properly payable by them. This includes, without limitation, the repayment of
- mionies borrowed as referrsd to n Clause 15(m) above and the payment of interest and velated costs;
o charpes, and expenses (lo the extent that the Bank has consented 1o the same being secured in
- priority to the security created by this Debenture) and all amounty payable %:ﬁz the Bank to the
Receiver under any order oF any court o otherwise, _
) To payment of rémuneration to- the Receiver af such rate is miy ﬁi‘ﬁﬂ ilmi&; fo tife be agreed bemgan
_ _ the Receiver and the Bank : :
(¢} Inpayment fo the Baak:

“Power of Aﬁ'{)méy

17 {a) The Comya:w mwmbiv ami %:3* wa} cs;f sm;my, appcm?s the: B;mk aﬂy Raf:mvar and any
: Administzator appointed ‘E}y the Bank and cach of their respective delegates; jointly and also
" individually to be the attorney and attorneys of the Company. Any atforney is anthorised by the -
Comipany to-do all things which the Company may be required 1o do inder thig Debienture. This
“inclodas (withont limitationy that which the Baok, the Beceiver or the Adui ms‘trawr {or any soch
delepate) may -
{1} consider necessary or &ppmpmme faz“ ofin c{}ﬁnﬁmm *mth ihfz 1mpr<wem{aﬁi perf wtmr; or
protection of fhe security intended fo be created by this Debenture; or
_ {ity . the exercise of any of the powers aithorities and discretions conferrad umiégr i, E
by The Ciiitany rafifies and confirms (and agrees o do goy whatever any mich attorney shall do, of
atternpt 10 db, 10 the sxeércise of a1l or iy of the powets, Authoritics and discretions mentioned ahove
‘or under this power of attorney. This power of attorney is fo secure the performance of obligations.
gwed o the donees within the mesning of the Powers of Attorney Act 1971 '

}ismi«t Tiag Powers ﬁf Aﬁmzmstmmr or Remwer and z}ther pﬁw&rs

g {z) ‘s&’zthum aﬁ“ﬁﬁ:ﬂng any: other p@wm aﬁtht}nnag and chsnrenam of the Eank all o Ay of iftm pmwma o
' authoriiies and discretions conferred upon the Administzatoror Receiver {whether arising underthis
Debentre or othierwise) miay also be exercised by the Banik ot any time after this Debenture hag '
“become enforceable. This is so Wwhisther or not at Administratér or Reteiver has beeti apgt;mﬁ@é _
{n} THE Bank shall alsobe entifled 10 delegate by power of atioiniey, orin any other manner, foany
person or persong all orary of its powers anthorifies and discretions. R
;fm) No such delegation mentioned above shall prevent the snbseqnent exeroise of the | p{merg ﬁuﬁmﬁﬁ%&:' o
and digcrefions by the Bank itself ot prwem the Bank from mak.mg any suhsequ&m dﬁi&gﬁ%&i}n mﬁ“
thern £ some other piarsam .
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19,

R
ah

e

- {ivy “The Bank may revoke any such 'ﬂ&lﬁgﬁtiﬁn-&i éﬁy time.

AL as:ty tireia afisf ihis Debenture s‘aaﬁ ha% i)f:iﬁ{hmﬁ &nfarcea‘i}h: or aﬁ&;‘ any ;mweﬁ mnfﬁrmd %}y g

- inferest Having pricrity to the security created by this Debentire shall have become exercisable, the Bank
sy redesm such or any other prior interest or arrangs the transfer of it to itself T may settls and pass

- theacconnts of any thind party concétned and any atcount so settled and passed fhall be conclusiveand
binding on the Company. All monies paid by the Bank to the third party in accordance with snch
“accounts shall as from such payment be due from the C@mp&mz 1o the Bank on current acoonnt and ghiall -
. bear mterest and be sﬂc:m'%d as part 6f the Dabt. - :

' any mghts ot z&maéms pmwﬁeci izy an

Th-e rt:stm:tmn it the mght of c&ﬂsai.tﬁatmg mnngdgas mﬁtmﬁeé 1 ﬁa&{t{mﬁ §3 of this Law of Proparty Am' '

1975 shall it app}y 1o this Iﬁebsa%zmﬁ

: ._{ijf If .the; Cmtspany 4t any umafa:is 1o peﬁ'rf{}m snd Gbserve the terms, and obligations contained i

this Debenture, the Bank may (bul without being nnder any duty to do so) take such steps asinits
reasonable opinion may be tequired to remedy such failure; and

- (i) This inclodes, without Hmitation, faking any payment, #nd for the pur}ﬁf;se mentioned fr (i)
above, the Bank dnd ifs agents may enter upon dny land of the Camgany withont being ragardari as

" havipg entered into ps%s&x&z;m of it

Indemﬂ;fy S .

ek I

- ”E”hﬁ ﬂemg}aﬂy agrees o faiiy mdﬂmmfy cach of the Bank, the Aﬁmimgtmté;r and ihe R&ﬁﬁwﬁr From and
- against all and any lability they might incur in the exercise (o1 apparent exercise) of any powers,
* guthorities and discretions under o i connection with this Dibenture (with the exception of frand or

ywilfiul defanlt on the part of the Bank, the Administrator or the Receiver; but orly to the éxtent committed
by suw of theniy or any failare b}f the Gampany focomply with any of its obligations nnder {tus Digbenture.

Pmiectmn ﬁf Pzi: t:imsera

4,

No purchaser or a?:}mr pﬁrsen éﬂ&img with Eiu?, Bank, the A{im}msﬁamr o thﬁ Ref;ﬁwa{ ({}r any of ihmr
rospedtive deleBaies)

I (i} -shall'be bound of entitled ie see or &nqmm whether a:njs ;:sawer suthority of dissremm nn&er ﬂug B

Debenture has arisen o1 become exercisable;

{11y be concerned with any notice to the contrary orto sce whether any &el&gmﬁﬂ :-ziza}i have lapsaé fmr :

. any Teason o been revoked, or
{zﬁ} e bonnd or eutitled to concern hirself with the proceeds of aty s’ﬁﬁ of cther dealing ai be
—gngwerable inany f:iraummmﬁg for the &g}phr:amn of the said proceeds. |

Paym&ni of {ti}%tﬁ; charg&g and saxpezises

95

- The Cotpaiy shall réimbuise fo the Bank on demdnd o a full indemsity basis, 411 costs, chargesand
‘gxpenises (nchiding, without Bmitation, all amounts redsonably determined by the Bank 1o benecessary to

compensate it for internal management or administration costs, charges and expenses) properly incusred -

by the Bank: -
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iy im eﬁsnmng ﬁns I)abenmm i ﬁﬁ‘ecﬁw L
(i) inconnection with the Impmvamem pexfect}{;{; or ;smtschm {}f the: sa@nmy meated by t?ns
Detigrme;.
{1ty in the exercise of any rights, r&m&ﬁaﬁg ‘powers, aithorities and discrefions conforied wnider, ot in.
sotnection with this Diebeniture {fopethar w:tﬁ\ aﬂy valne added fax of mmlar i34 fﬁi&fg&ﬁ ar
" thargeabledn régpest of it} L :
All such amounts shall be debited m an as::mmz{ i ihe: name of the ﬂ{;mgany Unm fmy are mmbma&zi

© they shall bear interest at the rate of thres per cenit per annum over the Bank's Base Rate from time o time

calenlated and compounded monthly and/or according to the Bank's then cuftent practice and shallbe
. pavable on demand, They wﬁl be 5%:&“;1:::{1 ds part of the Debt by thi¥ Diebentute. o

' _ .}mfiepandm;{:& of $&£ﬁmg

_ at any time hold for any of the Debt secured by this Debenture. . .
(b - Nopriot security heid by the Bank overall or any of the, s:harged propérty. shzﬁﬂ matg& if %ha smunzy
crgated by this Tiebenture. .
{c} * This Debenture shall. zﬁmam infudl farw ané eﬁfzci asa ;:{mtmmag sgc:umy wmless and until thﬁ
 Bank discharges it.

E ’ﬁfm}t‘s gﬁwers to deal with Aﬁwuﬁts and Mﬁﬁey Rea:aweﬁ

a7 {3} ¥ ﬁm I%a:nk receives notide ::x:?" any sub&e{;nant ﬂhéﬂ‘gﬁ ot ai,her mt&re&i; afff:cuﬁg afl or zmy of the

..+ charged property, the Bank may open a new account or acconuts for the Company in its books:
{I:i.)_' 1f the Bank does not do so, it shall be regarded as having done so unlesy the Bank pives.express

D26 () This Deberitire shall be in adtimmn fo5, ami mﬁﬁgﬁndmﬂ of, every pthier ﬁecamy wixwit ﬂ’.}ﬁ Eaﬁk i3

‘written: notice to the contrary to the Company. Notwithstanding any appropriation by the Company -

. 1o the ontrary, a5 from the time of receipt of sich notice, atl paythents made by the: Coriipany 16 {he
Bank (other than those dealt witly wadesr Clanse 8(n)) shail be trédied as having been crédited foa

- pew acconnt of the Company.. Soch payments will not be.applied in reduction of the amount doe,
‘owing or incurred from the Company to the Bank at the Hime when it recetved the notice.

a8 @ All manies received, recovered or realised by hs Bank under this Debenture (inchnding the proceeds

of any conversion uider Chitise 30 below) may, in the reasonable élmet:mz of the Bank, be cfedmad o

1p any saspense orimpersonal abcount.

o (b} They may be held in such account for so long as he Ban%{ may think fif p&némg 'Lhe; a@pﬁhmﬁm from

time to-time of such monies and all accrued interest (at therate, if any, agreed in writing between the .

Company and the Bad From time to im’iﬁ) in.or tivards the cixscharge af the I}e&t

8, L The {Eﬁmgxagy waives mry f;g};i of mmﬁ? it oy i}ﬂ‘i?f m:sw arat any time o ﬂm i”ﬁtme in ras;)acz oi’ tiae
Dbt {mc;lu&mg Bueas gavah}ﬁ by the Cﬂmp&a@r wnder this Dﬁbmma}

ﬂurr{my {Znﬂwmﬁn :

3. {3} Fi}r the pmgmsr:: of ;}wémg the dm{:hargs of {éﬁﬁ I}gi}t i:izg-; Banlemay mm*&rt any monies rﬁz:es*wéé
- recovered or sealised by the Bank under this Debenture (nduding the proceads of any previous

" conversion woder This Clanse} from their existing currency of denominativn ;*31{{} such other c%m&m:}f

of {i&ﬁgmnamﬁ a4 ﬁ'xa Baik may reasonably think fit.
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{%3} An,y s;z;x{:h cotiversion shall be mati& atthe Bank's meﬂ prevaﬁzng spai selimg rife {}f m:h&ngs for
- guch othér corrency ag,amsi the existing currency. :
'{ﬂ}' Each préevions réference In this Clansé toa curiency ﬁ:xtengis +6-funids of that cm@nw and for the: :
- avoiddnion of doub funds ::si’ pie currency may be converied into different ﬁmds of the same
CRITENCY, S L

' _.}}%}mgs with you and others

3’1,.- The Bank iy, b i dlﬁ’&m{lﬁﬂ gmﬁ% L;mt: or make any other maﬁgam&m vanaﬁ;m or release with' Ay
DESUR O PETSONS not party o this Debenture {whethier or not such person or persons are jointly lablewith
the Cormpany) in respect of any of the Debt or of any other security for it. 1£it does, it will notin any way
affect either this Debenture or the lability of the Comipany fm the Delit:

o Bank's Ei.zghi af Sa‘f {)ff

| 32 In adémmn foall ﬂg}m of scti«uff s::anfﬁrraﬁ b} I,aw the Eazzk oy gat«aff any money standing ;ﬁ“&m e 1o
timeto the creditof any account the Company: has with t}m Bank againgt the {}a’iﬁ‘i :

' .Presewanﬁn and Rﬂi&nfmﬁ of Se:rzurity

33, (a3 Aﬁ}f sedt] Bmﬂﬁf dtscharge of m‘i&asa hemcen (1} thﬁ Qamg;anjy and { 13} t};ﬁ Em ihe ﬁdﬁnmsﬁ“awg
. " orthe Receiver (the "Relevant Person(s)") shall be conditional upon no security given, of payment _
. made, to the Relevant Person(s) by the Company (or any other person) being avoided or reduced as 2
 result of any provisions or énactinents relating 1o msr:li?ﬁﬁcy for the time bet rzg inforce in agy :
- jurisdiction. :
{hy  In the svent of such se:mm:y oF paym&m bei ag avmdad ar radaceé tha Ralassam Fsrscm{s} shiall be
- entitled to recover the viloe or amount of such security o payment from the Company gubgaquﬁnﬂy
as if such setflement, discharge or release had not ccourred. e

34 ﬁeﬁvitﬁmaﬁéﬁngaﬁy other provision of this Debentute, or 4ny reledse, settlement, dischargeor
' : arraiigément given or thdde by the Bank, the Bank may refain (he secinity treated by this Debentire
.+ {and all documents evidenéing title fo the charged property or-any pirt of it deposifed with if)
. following the payment and discharge in full of the Debt for a period of two years and one month after
~ suchdischarge,
- (by. Ifat any time diring that pﬁ:mﬁd any ﬁte:;a i iﬁkﬁi‘i for the Acﬁnnmssraﬁan oF mnﬁmg»up (whﬁth&r .
. V{}Iﬁﬁtar? or coimnpilsory) of the Company or any analogous procéedinigs shall be commended, the
- Bank saay céatinue foretidn this security dnd the decuments mentioned abwe far stuch fther
: - period as the Bank may reasonably determine: :
(). The security created by this Debenture and docuraents r&lat:mg toit e;haﬂ B desmed to hmfﬁ
- gontinned to-have been held as security for the Debt. :

' '-'Ruﬁﬁaﬁ'ﬂésf&_miﬂg Law and Jurisdiction S
35 Withenut affecting any other lawful method of service, sty demand or notice mbama;}a or given by ths e
_‘Bank to the Company (incloding without lmitativi, a demand for payment of il or any of the Debf) may
*be madé-or given by any manager or officer of the Bink or of any branch of it - : :

{a). Byletter addressed fo the Company and delivered to any officer.of the Company at any. pi&i:& orgent
by first-class postto; or left at the registered office of, the Catnpany or any place of business of
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36,

- activity of the Comipany List knowi t6 the Bank If sént by post it shall bs tegarded as having been

{b)

-made or givén at noon on the second day following the day the letter was posted..
- By faxcor other electronic means to/the fax munber or electronic mail address of the {Zﬁmgsany iagi

" known tothe Bank. Tt shall be regarded as having been made or given at the time of tratismission.

RO

This Diebenture will be governed by and construed in-accordance with Brighsh law and a1l tlaims
and disputes (including non-contractual claims and disputes) arising out of or in connection with liig
" Debenture, its subject matter, negotiation or fc}rmam}a will be determined in accordance with
- Englishlaw.
by Both the Company and- ﬂm Barik submit to me mm—&xcluﬁm& }unsdmtmn of z‘h& smm*; of Engim&
anid Wales in relation to'all clainss, disputes, differences or other matters (inclading non-contractinal -
clainis, disputes, d:ffermws or other mattérs arising mit af o incomnbetion with thig Dsbmmrﬁ
}}zmﬁmm of Zix;fgmamm
a7, 'Tha Company consents fo the aﬂmclesme hy the Bank Gf any mform&%mn aboat the {iﬂm}mﬂy “{ms
. Debenture, the chaiged property and the Debt:
: {a} o gy perseii to whort the Banik b transferred, or pmp@ses of Hay. pmpasa to imngfﬁr a}} or amf mf"
“its rights under this Debentare and/or the Débt and to any rating agencies and any advisets to the
- . Bank in conpection with such fransfer andfor
(b} toany person with whom the Bagk has enfered into, or ;:;mp{nses 1o en%ax m’m a.ﬂy m:mt{acmai :
. arrangements in connection with this Debenture and/or the Dbt andior _ Lo o
- {6y toany fompany: mﬁuﬁ thig HSBC Group being 1%813{1 Holdings ple and its associated and subeiélary' C
o - companies from time to e, or dny of its-or their agents; and/ir :
-~ {dy  amy insurer who s fo, vrwhd proposes to, providé insarance 1 the Bank | in mspwz of the ah&rgad _
a property; this Diebenturg and/or the Debt; and/or o .
© (&) toany other person to whomn, and to the ﬁ:s:‘tem ﬂxa‘t such. mfmmamn is required o be d“i‘:%iﬂﬁ&fi &}f
: - any apphicable Jaw or regiiation. : '
Transfemf!i:g%zts ' co e .g'.
S 38, (ay “The Bank may vanﬁﬁr a!l or gy ol ifs nghﬁs ander this Bﬁbe:nmm and/for the I}fﬁzﬁ to any pelsm at

. Eny fime.

)

L

“Débenture Dib (11/06 Revision) - Uteof 20

T the Bank tfaﬂsfﬁrs all'or any of its rights under this- De*mmﬁre aficd/or the Debt, ﬂz& Cimmp;my 5

rights iinder this Debenture and/or the Debt (as the tase miay bey will stay exactly the same. o
The: Company will be'bound o any person 16 whom the Bank transfers any spchorights. That phrson .

- will have the Bank's powers-and rights so far as the Bank rransfers these to that person. The Bank

will bereleased automativally from its obligations to the Company so far as that' p&rs@n assemnes the

: ' Bzm}i’s aﬁhgaﬁam
i

The Company will af the expense. i'}f the B&ﬁk ar ﬁlﬁ ;}ﬁras:m o whivm t,hf;: irhts are tgasgfwﬁ{i iig '
anything reasonably fequested by the Bank to effect & transfer of all 6r any of ifs rights under this
Debenture and/orthe Debt.

" (e} The Company will not transfer : aﬂ'ﬁr m}y ;:rani of it ngﬁig zmdﬁr this Dabeamm anddfor the Debt

m

without this prior writien consent of the Bank. _
In these E’;aﬁsfﬁr of Rights provisions and in the: 3315{}}%5&1?& of Eﬁf{mﬁdﬂm ymwsz{ms abmfe

: {'i§' Ihﬁ.m:rm tr‘ansﬁir mieans salﬁ,_'s;_s;sigmn&manﬁf{}r_ transfer; _
- {ity the term righits mearts riphis, benefits andfor oblizdtions: and
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(ifi) the term person miéans any person, frust, fund or other enitity.
© The Bank's writien consent and reasonable requirement

39;: {a} Whiste thie words "without me Bank's writter conserit® a;&pm: i1y Cida% t?m: B&zak will nr;r;
L - nnieastmably withliold congent, The Company agrees that 1t 15 reasonable for the Barik o refise 1o
. consent fo something if, in the Bank's reasonable opinion, it adversely affetts of might affect:

(i) the Bank's sgcurity under this Debenture and its ability 1o enforca it
1) thevalue of that which is secvred to the Bankand its ability to il %he m’sm
(1iy  the Bank's ability to recover the Debt: or
o () theassessiientof the valug of this Debenturs a8 dn asset of ihe Bank,
C by Whre the words “the Bank reasonably rétuires” appear i any clavse, the Cﬁmgzmy agrxz{:s ﬁmi i
' - reasonable for the Bank to mqmr& soimething if, inthe Bank's mz&mzaiﬁe opinion, it will or m:igizt
agsistin:
S ) the §I’E:$€W£iﬂ£§§l af t§t€ Bank‘s ity m;;:ie:r this Dzz‘:;sam}m or the vatue of ﬁxat which is sﬁs::;;m{i
S byigor
R thﬁ Baok's ahlhifg m r&cmx&r the I}a%%

. Swéréﬁt’:ﬁ :ami Mnﬁ;fmaﬂ:m - Enmfammbﬁﬁy

40, (@) Hany of the Clanses (or part of a Clause) antlor any of the paraptaphs (or part ol a parapraph) -
© . becomes invalid or unenforeeable in any way under any law, the vaiiéity of the remaining Clauses
tor part of a Clause).of paragraph (6 part of 4 paragraphy will not fi any way be. aﬁ’ﬂciaﬁ or
.- dthpatied. -
(by I any irvalid or uﬂenfﬂmabls Clanse or paragraph rﬁaﬁm}md above (or p&ﬁ Gb aﬁh&r} weuld not be:
' - -invalid or nnenforcesbledf its form or effect were modified in az;y way, i shall be deemed to have the
modified form oreffect so tong ag the Bank consents.

' 'ﬁutﬁfpmfatiém

] . - 1 .
4l (&Y The expressions- - e R L -
S ) “the Company” shall include any persoi from tinte to time derfving title wnder the Company,
(i1} "the Bunk" shall include its successors and transferess and in both cases to the extent of their
‘tespective rights and benefite (including, without Hmitation, any person inwhoin under the.
* Taws of such persotis place of mm:;mz‘amun allor Substantxaﬁy Al of the dssets and Udbihiies
. of the Bank Betome vested),
{iif) emvirommenia) laws" includes all ap;:shca%;}a laws mgiﬁaﬂms and directives {and. all notices; _
- circulars, orders, fudgements and decisions of any conrt or other competent authorilydnany -
_jorisdiction) concerning the poliution or protection.of the etvironment or the health of o
“hiiming, animats of plants. This includes, public and workers' health and safaty, the
gemetation, use, treatiment, storage, transportation or disposal, or discharge or release info the
- envivonment; of ey chemicals or other pﬁiéﬁt&ﬂiﬁ or contaminants or industrial, radioactive,.
~dangerous, toxic or hazardous substances or wastes (in whatever form and including. nm&e;
o and genetically modified orgavisrms).
() “environmental pernils” means a1l permits, },manses conisents, approvals, certificites and

othier authorisstions _{mciu:img all tonditions E%;)})Ei&&ﬁl&: ter them) reguired under aﬁy
&nwmmn&nia% Taws S
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@

%) "holding Ci}ﬁipa'.ﬁ}’“. :“m’g'&‘;i&éry. and “sibsidiary ﬁﬁ&ﬁrmkiﬁg ghaﬁ havethe m&amags

. Tespettively set ot in the Q{)myames Act 2006 (a5 the'same may b amended, varied or '
- replaced from time 1o tite).

Aty reference o a person shall include any pc;fsem COLIPANY, carpsrauzm %mciy corporates,

. ‘government, state (or agency of a state) and any association or partnership (whether or not having
legal personahity} of any of these.
Any referente 1o suy Stalite oy any seetion of Ay stataie shaii be z&gﬁz‘dﬁ& a5 mchiﬁmg mfamnm 1@:}
‘ary statafory modificptitn o re-engotment of # for the Hioe béing in foreg.
Referenies 1o the singolar shall focluds the phural and vice versa; the vse of the male prondur &haﬁ

inglude the female and newter; the use of the nevfer pronoun shall tnctode hoth the male and the

female

: Eé}'

- The hﬁadmgé e zzsaci fer smidarice cmiy

Cﬁm;;smy 8 mmpizaz}i,e with M&mar&ndm{; smf,i Articles of ,a%.ssé}mmm

42 The Compan? confirms that this Debenture does not c&nzrav&na any Gf the provisions of ﬁs Mﬁzmmméum
and ‘Articles of Association. :

abioive,

EF:%? WI%%S t?ns Deed ﬁﬁ% iﬁﬂan amﬂuteé fmd is m%fmde& o be and i dﬁisvereﬁ o ﬂm daia ﬁrsi manimnaé

 The First Schedule referred to-above

. ';;mgma aﬁﬁft}r teasehold Tand) . 5 |
Re:gisigifeé Title o
: All the property(ies) mm}:ﬁmdiﬁx ﬁ;g fﬁﬁ{;ﬁiﬁgﬁﬁe{s}ai_ﬁ.igﬁ, Lanﬁﬁ,eg;gm ) o

- _Unrﬁtﬁstereii Tzﬂﬁ -

All the pm;m:g{ms} now %stf:,é i the {?cmpaﬂy and mmpmzzd 13:: the Lﬁtadia} zcﬁfaxz‘ﬂd tor below

Part 2

{?ﬂﬂr m&ﬂgagﬁs or gthar m&ttem miai;mg ip-the prcparw destribed abmva}

The Second Schieduls referred to above
~{Chattels and/or other properiy)
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This Deed is an important Jegal document. HSBC Bank ple strovgly recommends that you seck the advice |
of your selicitor or other Tegal adviser before signing this Deed. '

- Signed 4 a deed by the Company actingby

CSignatwe. " Direetor .

Namé in fiill SRR
o ' {Block lefters -
. . (Forusebys
Company without 2 -
© Lomwmon seal)

o Signatire . o DirestorSecrefary

- Namgin full

 (Block letfers)

 Signed 45 4. decd by the Conipany acting by

- Bigmatre Director

et 0 [honse T vty
B o R Block letters) E

(P ﬁ%a Wi e’
dirgetur i atithorized
EERIETPE _ i ion)
. Inthe presence of: .
- Bigonatureof
© withess

Witrigss

Full name of witness Y NERAL RERRCTNY
AR ' {Blaed lattarel
 Address:

- Ocenpation

SR For .ana.'agx-‘ta"ézialfﬂﬁfﬁgéﬂ'zﬁaﬁ,_pic' :
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NO TE: R&tmyt ot tﬁ l:te zzseﬁ f{;r ragxstamd i:harges
' F or E%arsff {Tse Qrz{;f

f:*ﬁi'ai%gﬁgﬂeiase madethe - dayof . twothonsandand
 BETWEEN (1) HSBC Bank ple ('the Bank®) -

Camary SRR

Witnesses that the Bank h'eré%ﬁ}f’mi‘eéges: 10 the Cfﬂmpanyz-:aﬁ' the pz*épﬁrty now 'Gampﬁéaﬁ in'or ¢charged by the within -
- wntten Debenture from all monies secured by dnd from all clatms 'zmd deniands mﬁ&z the within writtén Debenfure.

In WlﬁmSﬁ Whemef this ﬁ{}&nﬁ&;}t which is mtﬁndﬁﬂ 1 t:akrz effect as a é&ﬁd %4 bﬁ&ﬂ duly sxeonted tha éawz afid yﬁar .
st before writion. : :

 SIGNED ﬁﬁé&iﬁmﬁmﬁm

By

(Signature] ”

asthe attorsiey. ﬁmﬁ on behalf of HSBC Eaﬂk plc o

*inthe presence of

" Full nawe of witness

Siguatire of witiess

- Address

- Oceupation: .
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