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1st. The namo of the l',!nm];:m.\* is “WILLIAM '
JESROP & SONS, LIMITEDR.”
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ond. The registered Oificd of tha Coiapany :
» 4 «
will be stfnate in England. :
Srd. The objocts for which the Company & .
eatablished are:— : ‘ T
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(«) Toadopt and carry out without modifi- - 2
cation or with suel {ifduy) altérstions as may .
be agreed upon certain’ Srticles of Agmémf;nt,‘. K
dated the Ninth day of December, 1875, made
between Thomas Jesop and David Chadwick,
for the purehase and  acquisiton ' hy this
Company of the Steel and Tron Works, situate ,
at Sheffield, in the connty of York, helonging R
to the suid Thomas Jessop, known as the !
Brightside Works, the Pak Works, and the & -
Sobo Warks, aud carried ov Ly him i the j( _ 4
name ol Willlam Jessep and Song, with all ;‘7 N
nther Works, Propertios, and  Ageneips i \ o
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Burope and America, belonging o and engaged
in the operations of the Works xo eprried on by
lina,

{0) To purchase or take leases of or other-
wise uoguive (cither with or without the sur-
face), and either in the United Kingdom or
abroad, any Ivon Works, Stec’ Works, Steel
Manufactorics, Coal Mineg, Iron Mines, and
othor Mines, Mining gromnd, and Minerals,
and any Louds or other Property, and to
soarch for, got, bring to grass, make merchant-
able, and sell and Eiisposc of Coal, Iron-stone,
and other Ores, Motals, Minoruls, and sub-
stances ol the carth whatsoever:

(¢) To carry on in England, or elgewhere,

the businesses of Iron  Masfers, Smelfors, .

_Engineers, Iron Tounders, Steel Manufactnrers,
Brick mid - Life-Makers; Coal Masters or Colliery
Owners, and Contractovs for Coal, Coke, Iron,
or [ron work, Steel, Bricks and Tiles, iu all
the branches of such businesses, and to make
purchase, hive, let out ‘and sell, Railway and
other Plant, Fittings, Machinery, and Rolling-
stock, or any portions or parts of such articles.

(d) To purchase and sell us mevchants,
timber, coal, ironstonc, metals, bricks, tiles,
hnd any other materials, articles, o1 things,

,relating to any of the above busincsses, either -

on commission or otherwise:
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Y Mo purchase, take in exchange, or on
fease, or ag.:rur.ruiont for lease, rent, oceupy, or
atherwise acgnire or hold any louds, heredita-
wents, aud property, (both real and per-
sonal), or any  grants, concessions, Parlia-
mentary powers, Joases, oasoments and ofher
interosts therein, and to purchase ov othorwise
in whole or part acguive, hold and work aby
patent or patent rights relating to any of the
above businesses or manufastures.

(7) 'To purchase or otherwise acguire the
Goodwill of, or any interest in any trade or
business of a similar character to any trade or
business which the Company may be authorised
to carry on.

() To drain, pave, plant, build upon or
otherwise improve and realise all or any paut
of the surfacé lands’ from time fo time pur-
chased, taken in exchange, or on lease, or
otherwise acquired or held by the Company,
and to manage, farm, eulivate, maintain  or
hnprove, or fo lease, let, set, exchange, sell, or
otherwise deal with, and disposc of the same
lanls, and lcase, let, set, and dispose of all or
any parts of any other Lands, Hercditaments,
Mines, Mining Grounds, Minerals, and real and
personal  estate and propertios, and effects
of the Company, and in guch raanuer, and on

anch torms, and for such purposes as the

(tompany think proper.
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(%} Yo promote, make, provide, aciquire,
take on leuse or agreement, lease, let, grant
running powers over, work, use, and disposc of
raibways, (ramways, and other roads, ways
and means of access to any parts of the pro-
perty of the Company, and to contribuic to
the expense of promoting, making, providing,.
acquiring, working, and using the same.

(7} To make, build, puorchase, acquire,
-lease, sell, exchango, hold, hive, charter, use,
or let, piers, harbours, ships, tngs, and other

shipping appliances, or contribute to the cost

of the making or repairs thereof.

(7) Tomake and carry into effeet arrange-
ments with landowners, railway companies,
shipping coropanies, caurriors and other com-

panies and persons for any of the purposes of

the Company.

(%) To make and carry into ellectarrange-

ments with respect to fhe uaion of interests
or amplgamation, either in whole or in part
with any other companies or persous for the
ke purposcs.

(¢, 'Po establish in the United Kingdom
or abroad, and regulate agencies for the pur-
poses ol the Company.
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(m) To do all such things as are incidental

or conducive to the attainment of any of the
aforesaid objects.

4th. The Hability of the Members is limnited.

§th. The capital of the Company is £400,000
divided into 8,000 shares of £50 each, with *power
to increase the same by the issue of further
Ordinary or Preference or Deferred Shares as may
hereafter be determined by the Company.
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W, the several prorsts who womes and addrisses
are snbseribsl, ure dosroes of being formed
Hits o Company, in pussuae of this Memo-
rndum of Association, and we respectively
sgree to toke the namber of shares in the
capital of the Company set opposite o oy
respective munes.

- e

) . . ! Numher of Shares
Names, Addresses, and Descriptions of Rubseribera. it en by each
i Siheribor,
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Limited, is Incorporated under the Corapanies’ Act, 1862, as o Limited Corpany, this

. —}u—-—/ . )
W}/M% duwy of __ g@&a&w‘///ééz _ One thousand

eight hundred and %m@%,%a;‘g_)
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y \,47 Iana

Registrar of Joint Stock Compandes.
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{CRIPIFIOATE OF INCORTORATION, DATED 187 )

Qfichs of ssociation

5

o
WILLIAM JESSOP & SONS,
TIMITED. -

L. The regulations comtained in the Table
marked A in the fitst schedule to the Companies
Act, 1862, shall not apply to this Company, which
shall be governed by the following regulations, bub
subject to repeal, addition, and alteration, as pro-
vided by these Articles.

9. Tn the construction of these Articles the
following words and expressions shall have. the
following meanings, unless excluded by something
inconsistent in the subject or context:—

«Phe Company” means WiLLIAM
Jessor & Sows, Liyrrep.” ’

« The Statutes™ moan and include ¢ Lhe
Companies Act 1862,” “Tho Companies
Amendment Act 1867,” and every other Ach
for the time being in force concerning joint-
stock companies, and which may apply to tho
Company.
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“ These Articles” mean and include these
Articles of Association and the regulations of
the Company for the iime being in force.

* Member ” means a Member of the Com-
pany or Shareholder.

“ Directors "' means the Direstors for the
time being of the Company, or, as the case may
be, the Directors ussembled at a Poard.

“ Mon'j;h " means Calendar Month

‘“ General Meeting " means an Ordinary
General Mesting of the Company duly called
and constituted, and any adjournment thereof.

“ Extraordinary Meeting ’ means an Ix-
traordinary General Meeting of the Company
duly called and constitnted, and any adjourn-
ment thereof.

“ Aunual Meeting” means the first
General Meeting held in the month of March
in cach year.

“ Special Resolution ” moans a Special
Resolution passed in accordance with Sec. 51
of ¢ The Companies Aect, 1862.”

¢ Dividend " includes Bonus.

« Net Profits ”” means and shall be taken
to be the actual net earnings of the Company
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g and general errrent
the cfficiency
and plant.

after deducting all workin
oxpensos and aftor. keeping up
of all engines, machinery, taclkle,

Words importing the singular numbor
only, include the phural punber.

Words importing the yaral number only,

include the singular number.

Words importing the masculine gender

only, include the fominine gender.
Words importing persons only, include
corporitionsy mudatis maudandis.

5 The ' Company adopts the following
Articles of Agréement, and every person taking
o share in_the Company ghall be deemed t0 have
notice of the same and of every clanse and stipula-
tion therein contained, viz. . Articles of Agreement
dabed the Ninth day ofDecember, 1875, made between
Thomas Jessop, of the ome part, and David
“hadwick, of the other part.

4. The Company shall continue incorporated
notwithstanding that the whole mumber of shares in
the capital may not be subscribed for or issusd,
and may commeace «nd carry on business when, in
the judgment of the Directors, a sufficient number
of shares shall have been. subseribed for to justify

them in so doing.
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5. The Office of thc Company shall be at
isLeffield, or at such other place, in England, as the
Diractors may from time tp time appoint.

6. The Company may from time to time, Dy
special Resolution, repeal, alier, and rescind any
regulation now in force, or make new regulations,
instead of or in addition to any of these Articles.

SIARIES.

7. An Application for shaies by or on behall
of any person, followed by an allotment to him of
the siaves applied for, or of any less number, shall
be deemed to be an acceptance by such person of
the shares so allotted to him, and shall be a suffi-
cient authority for the Directors to place him on
the register as a Member of the Company.

8. If two or more persons are vegistered,as
joint holders of any shave, any vne of such persons
may give effectual receipts for any dividend or
instalment of dividend payable in vespect of such
share.

9. No person shall be recognised by the Com.
pany as being entitled to any {ractional part of a
share, nor otherwise than as the sole ox joint holder
of the entirety of such share. Tach share sball
always be distinguished by the nuw® - originally
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attached twreto 1 and serip or share certificates
of one or more share or shaves cach, ghall be
jesucd under the seal of the Company, and signed
by the Secretary; and ¢hall Do admitted in all

Churts as primd facis evidenee of title to the share
or shares thorein specified. .

10. Every Member shull be onvitled to a certi-
fieats, under fle common seal of the Company,
specilying she share or shares held Ly him, ond
the Secretary shall, if required by the Biember,
write or cndorse on such certiiicate the amount paid
up on the shaves represented thereby. LT such cer-
sficate beceme worn out orbe lost, itmay he renewed
on payment to tho Company ot one shilling, or such
less snm as the Company roay preseribe, provided
such evidence as the Board deem reasonable be
afforded of the title of the party applying for such
renewal.

L1, The Company shall have a first,and para-
\nount lien, available at law and in equity, upon all
the shares of any Momber, for all his debts and
tiabilities (cither alone, or j ointly with any other
person) to she Company ; and when a share is held
by more persons than one, the Company shall have
2 licn thereon in respect of all the dobts and
Liabilitiss of any one or more of the Liolders thereot,
and the Company may absolutely ¢cll and dispose
of any sharss the hulders or all or any of the holders
whercof shall be indebted or liable to the Comypany

-
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as afovesaid, and apply the proceeds o far #s the
same will extond in satisfaction of such dobts or
liahilities and of all expenscs inewred by the
Clompany in respeet thereof, and upon such sale the
Compuny may transfor the shaves sold to the puwr-
chasor, who shall not be affected by any irregnlarify
in the procecdings with respect to such gule or
pranster raspoctively, and the Company may there-
upon register such purchaser as the preprietor of
such share.

12. No Member shall be entitled to receive
any dividend or instalment of dividend, or
to vote, nntil hie shall have given to the Company
particulars of Lis name and address, for the pur-
pose of registration ; and mo Member who shail
change his name or place of abode, or who, being
o fomale; shall marry, and no husband of wny such
female shall be entitled to receive any dividend,
or instalment of dividend, or to vote, until
notice of the change of mame or abode, or of
the marringe, as the case may be, be given to the
Company for the purpose of registration.

18. The Directors may postpone the issueof
any number of shares of the Company for such
time and from time to time as they may think fit.

SALLS ON SHARES.

14 Uimn oIl shares a call or first instalment of
£10 per share shall be payable at such time and
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plage as the Directors may appoint, the Members
leing eredited with the respeetive amounts (f any)
paid, or deposited by them vpon making application
for shares.

15. The Directors may, from time to time, make
such farther calls upon the Members, in respeet of
all moneys mpaid on their shares, ag the Divectors
may think fit, provided that fourteen duys’ notice at
least be given of each call, and that no one call
shall exceed the smm of £10 per slare, nor be
made payable within two montbs of the time at
which the then immediately preceding call shall
have been made payable, and each Member shall be
Hable to pay the amount of calls so made to the
Jompanies or persons, and at the time and place,
times and places, appointed by the Directers,

16. A oall shall be deemed to have been made
at the time when the vesolution of the Directors
authorising such eall was passed, and shall be due
and payable on the day appointed by the Directors
for the payment therzof.

17, Il the call in respect of any share be not
paid when due, the holder for the time being of
such shave shall be liable to pay inferest on the
amount of such call al such rate not exceeding
£10 per cent, per annum as the Directors may from
4 ne to time determine, from the time of the call
becoming duc to the time of the actual payment
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thoreof, awd he shall lose all right 1o dividend,
or tnstalment of dividend, upon sneh share during
the time the eall is in avvear; and the Company
may sue any such detanlting  Member for the
amount of calls due and nupaid. o

3

18. ‘TheDircetorsmay receive from any Manbar

willing to advance the same, oll or any part ol the

moneys due upon the shave or shares lwold by him r A
in addition to the sums actually called up; and
upon the moneys so paid in advance, or upen so
much thercof as {rom time to time exceeds the
amnonnt of calls then made and due upon the shares
in respect of whicl sueh advance has been made,
the Directors shall pay such Member interest at such
rate as the Directors and the Members so advancing
may {rom time to time agree npon; s..h interest,
to be in lien of dividends (if any) in respeet of
the moneys o paid in advince.

FORFEITURE O SHHARES.

19, M any Momber fail to pay any eall when
due ar any pact thevoof, the Directors may 1 any
fime thereafter and during such time as the call
remains nupaid, serve a notice on him requiring t’.,) @
Iim to pay such call, together with interest and
any expenses that may have acerued by reason of

. A
such non-payment.
20. Such notice shall name u further day (not
heing tess than fonrtecon days from the serviee of
o 2
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the notics,, and a place or places when and where
such eall, and all sueh intercst and cxpenses, are
to bo paid ; and the notieo shall also state that in
the event of non-payment at or belore the time
appointed, the share or shares in respeet of whicl
such call was made will be liable to be forfeited,

91. 1f the requisitions of any such notice are
not complied with, any shave, in respech of which
such notice has been given, may at any time there-
aftor, and before payment of all calls, interest, and
expenses due in rospect thereof, be forfeited by a
regolution of the Dircctors o that efflect.

99. When any share has been so frrfeited,
notice of the forfeiture shall be given to the holder
of the same; and an entry of such forfeiture, with
the date thereof, shall (orthwith be made in he

register.

93. Any share so forfeited shall therenpon
become the property of the Gompany, and may be
sold, re-allotted, or otherwise disposed ef, or abso-
lutely eseinguished for the honefis of the Company,
s the Directors may think expedient. The
forfeiture of a sharc shall involve the extinetion of
all claims and demands against the Compamy i
respect of such sharc ab initto. The Directors may in
iheir absolute discretion yemit the forfeiture of any
share or shares, eithor wholly or partially, and apon

such terms as they shall think proper.
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94, Any Member whose shares have been for-
foited shall, motwithstanding, be liable to puy to
the Company all calls made wpon such shares
to the time of the forfeiture, and interest (if any)
fhereon, fivst doducting tho amourtk of any dividends
then due thereon ; bub if the Directors enforee the
provisions of this regulation, it shall be Tawful for,
but not oblizatory upon them, further to allow to
tho Member, as against the amount of such call and
intorest, and any eXpense that may have been
incurred, the markeb value of the shares at the:
Vime i forfeiture, o1 any less sum.

a5, A statutory declaration in wri ting that the
call in respect of any ghare was duly made, and
that defautt was made in payment thereof, and that
the lorfeiture of the share was duly made by reso-
lution of the Dircctors 1o that offect, shall be suffi-
cient evidence of the legal forfeiture of such share
as against all persons who would have been entitled
to such sharve bui for such forfeiture; and such
declaration, and the receipt of the Company for the

price of such share shall constitute a good title to

such shave, and a certificate of propriotorship shall
be delivered to any purchaset to whom the Com-
pany may dispose of the same. Upon the delivery
to him of such ceriificate, such purchaser shall
become the absolute owner of such share, discharged
from all ealls due prior to such purchase, and from
all equities (f any) of the prior holder, and such

T PN R (’. K
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purchaser shall not be bound to see to the appli-
cation of the purchase-money, nor shall his title to
the purchased share be affected by any irregularity
in the proceedings in reference to such forfeitnre or
sale.

TRANSFER AND TRANSMISSION OF
SHARES.

26, Subject to the provisions of these Articles,
any Member may sell all or any cf his shares and
transfer the same by instrument in writing.

927, The Company shall keep a book or books
to be called “ The Register of Transfers,” in
which shall be entered the particulars of every
transler or transmission of any shave.

98, MThe instrument of transfer " shall be
oxented hoth by the transferor, and transferee,
and the transferor shall be deemed to remain the
Lolder of such ghare until a Board Minute shall
have been passed authorising the registration
of the transferee as the owner thereof in the
Register Book.

20, Before registration of any transfer, the
instrument of transfer, duly stamped, shall be left
at the office of the Company, together with any
avidence the Company may require to prove the

N
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title of the transferor; and the instrument of
transfor shall thencoforward be kept by the
Compawny.

30, There shall be paid in respect of the
rogistration of every fransler or transmission of
any share or shares such sum, not exceeding two
shillings and sixpence, as the Dircetors shall from
time to time prescribe.

31. No share shall be registered as transferred
until a1l calls upon such shars be fully paid. The
Directors may also decline to register any transfer
of any share or shares made by a Member who is
indebted ot liahle to the Company, in respect of any
othier share or shares, orupun any contract orother-
wise or unless the certificate or cexrtificates of the
share or shares comprised in any transfer be pro-
duced Ly the transferee on the requisition of the
Company, or if the Divectors shall be of opinion
that the transferec is not a responsible person;
ut such last-mentioned ground of objection shall
not apply after the full amount of ihe shave has
been paid up.

o

52. The transfer-bock shall be closed during
the fourteen days immediately preceding the
annual general meeting in each year, and for
seven days theveafter, during which period ne
transfer of shares shall be registered.

o
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33. The executors or administrators of a
deceased Member sball be the only persens
recognised by the Company as having any title to
his shave, Any person becoming cutitled to o share
in consequence of the death, barkruptey, or insol-
veuney of any Moember, or in consequence of the

" muarringe of any female wmember, may, upon

producing such evidence as the Board may- think
sufficient, either be registered himself as the holder
of the share, or elect to have some person to he
named by him and approved of by the Board,
registered as such holder in his stead.

84. If such porson shall elect to have his
nominee registered in his stead, he shall testify his
clection by executing to such nouminee a transfer
of the share, and cansing such transfer to be sent
to the Company, and he shall not be freed from
liahility in respect of the share until his nominee
shall have been registered as the holder thereof.
In the event of any person who shall bezome entitled
as aforesaid failing within twelve calandar months
from the accrual of his title, o produce such
evidence of his title as the Directors shall reasonably
requive, and cither to request to be himself
registered or to execute un instrument of transfer
to a nominee approved by the Directors, ii shall be
lawlul for the Directors , if they shall think fit, tn
declare that the sharve in respect of-which such
default shell have happened is forfeited.
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35. The Company shall not be hound by or re-
cugnise awmy trust, or any equitable, contingent,
[uture or partinl interest in any shure, or notice ol
any trust, expressed, implied, or constructive, or
any other right in respect of a share, exeept un
absolute right thereto in the person or persous fromn
time to time registeved as the holder or holders
thereof. ’

CONVEI%SION OF SHARES INTO STOCK.

36. The Directors may, with the sanetjon of
the Company previously given in Cgw . val Maeting,
convert any paid-up shares into stock.

37. When any shares have been converted into
steek the several owners of such stock may thence-
forth transfer their respective iuterests thercin, or
any part of such interests, in vhe samoe manner, and
subject to the same reguldtions as and wrhject to
which any shares in the capital of the Company,
may be or have been transferable under the pro-
visions of thase articles, or as mear thereto as
vircumstances admit,

38. Theseveralholdersof stock shall be entitled
to participate in the dividends, instalments
of dividend, and profits of the Company,
according to the amount of the stock to which they
shall be so entitled ; and such stock shall, in pro-
portion to the amount thoreof, confer on the holders

-3,
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thereof respectively the sume privileges and ad -
vantages, for the purpose of voting at meetings of
the Company, and for other purposcs, us would
have buen conferred by shares of equal amount in
the capital of the Company ; but so that none of
sucheprivileges or advantages, except the partici-
pation in the dividends, instalments of dividend,
and profits of the Company, shall be con-
ferred by any such portion or amount of stock
as would not, if existing in shares, have conferred
such privileges or advantages.

INCREASE IN CAPITAL.

3. The Directors may, with the sanction of a -

Special Resolution of the Company previously giver
in Gteneral Mecting from time fo /tim"é increase 1ts
capital by the issue of new shaves, every such issue
respectively tohe of such aggregabe amount, suhject
to such mount and intervals “of calls, and to
be divided into shares of such amounts respectively,
and entitled to such dividend by way of preference
or otherwise respectively as the Company may in
that behalf by any such special resolution divect ;
o, if no direction be given, as the Directors may
think expedient.

40, The Directors may, with the sanction of a
special resolution of the Company given previonsly
to any such issue, attach to such new shares, or any
of them, any preference or guaranteed dividend, or

>
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profits, oy any prelerence, or privrity as reganli
the capital or the dividends, or profits, wir bothy over
the shares in. the then existing capital, or sueh other
gpecial ights, privileges, priority or advantages
as may be so sanctioned, and subject therete as L
Dizectors may think fit.  Such proference orgiiril-
teed shares may likewise be converted into Stock
ander the like regulations as hereinbefore contained
with Tespect tr- ordinary shares, and upon sucl
terms, having regard to the character of such
shares, as the Directors may think proper.

41. Subject to any direction to the contrary
that may be given by the resolution which sanctions
the increase of capital, all new shares shall be oficred
to the Mumbers in proportion to the aliquot amounts
of shares or stock then-held by them respectively,
and such offer shall he made by notice addressed
to each Member specifying the number of such new
shares to which he is entitled, and miting a time
within which such offer, if not accepted, will be
dcemed to be declined ; and after the expiration of
such time, or on receipt of an intimation from the
Momber to whom such notice is addressed that he
declines to accept the shares offered, the Directors
may dispose of the same for the hencfit of the
Company in such mamier as they think most
benelicial ; provided that if, owing to the incquality
in the number of mew shares to be issued and
the number of shares beld by the Mombers
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wiliing to aceept the same respectively, or from
auv ofhor eause, any difficulty shall arise in the
apportionmext of such new shavos, er any ot them
among the Mewbers, or any of them, the same shall
he determined and setfled as the Directors think fit.

42, Subject to- any special rights, priviieges,
priorities, or advantages which may be attached to
any new share under the powers hereinbelore
coutained, any capital raised by the creation of new
shares shall be considered as part of the original
capital, and be subject to the same provistous with
reference to the payment of calls, and the forfeiture
of shaves on non-payment of calls, convertibility
into stoek, and otherwise, and shall confer such
rights and privileges as to voting quatification, and
otherwise, as if such new shares had been part of

the original capital.

REDUCTION OF CAPITAL.

43, The Company mey from time to. bwe, by
special resolution, by extingnishing any shares,
or stock, or otherwise, or (subjectas next mentioned)
hy reducing the nominal amount of cach share,
reduce its capital to such an extent and i such
marmer as the Company 1 General Mecting ghall
from time to time by special resolution determaine.

44 Tpon any special resolution for reduction
of the capital being duly passed, the Dircetors may
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apply to the proper Cowt for an Order confirming
the reduetion ; and shall do all things which they
may be advisad are oxpedient or necessary for
obtaining such order, and for otherwise giving full
effect to such resolution.

DIVISION OF CAPITAL.

45. The Company may from time to time, by
special resolution, subdivide its shares, from time
to time existing, into shaves of smaller amount than
is fixed by its Memorandum of Association,

SHART WARRANTS PAYABLE 0 BEARER.

46. Subject to the provisions of « The Com-

panies’ Amendment Act, 1867, the Company may,

withrespecttoany fully paid-up sharesor stock, issue
under their commnon seal, a Warrant stating that the
holder of the Warrant g entitle¢ to the share or
sharos or stock therein spevified, and may likewise
issue conpons or other documents, for the paynient
of the tuture dividends on the share or shaves or
stovk included in such Warrant.

41, Subject to the provisions of these Articles
and of the “ Comparies’ Amendment ‘Act 1867,"
thes hoider for the tim> being of a Share Warrant
shaVl be deemed to be a member of e Company,
but not eligible fo act as a Director, uuless
a suficiont number to constitute a Director's

“
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qualification be registered sl lodged wifii the
(Gompany. Tho issue and swrrender of shate War-
ants and registeation of holders of share warrants
shall be subject to such regulations as the Directors
may from time to tine prescribe.

GENERAL ME BTINGS.

48, The frst General Meeting shall be held at
such time, not heing more than foar months after
the registration of the Company, and at such place,
as the Dircctors may deterinine.

49, Subsequent General Meetings shall be held
at such times and places as may respectively from
¥me to time be prescribed by the Compuany in
General Meeting ; and if no other time be so
proseribed, the Annual Meeting shall be held m
the month of March in every year, on such day
and at such hour and place as may be determined
by the Directors.

50. Scven days’ Notice at the least of each
General Meeting, specifying the place, the day,
and the hour of Meeting .ud in case of special
business, the general nature of such business) shall
b given t+ the Members in manner hereafter
mentioned, s in such other manuer (if any) as
shall be preseribed by the Company in Gencral

.
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Meeting, but che non-receipt of such notice by any
Member shall not invalidate the proceedings of
any Goneral Meeting.

51. The Directors may, whenever they think
fit, and they shall, upon a requisition made in writ-
ing by Membexs collectively holding not less than
one-tanth of the capital of the Company for the
time heing, convene an [Hxtraordinary General
Meeting

52. Any requisition so made by Members
shall express the object of the meeting proposed
to be called, ansl shall be lefi at the office of the
Company addressed to the Secretary.

53, Upon the receipt of any such requisition
the Directors shall forthwith preesed to convene an
Extrasedinary General Meefing; and if they neglect
to do su for twenty-one days {from 't;lle time of the
requisition being so left, the requisitionists, or any
olher Members collectively holding eapital to the
amount aforesaid, may themselves convene the
meeting.

54. No purchase, sale, eontraci, or agreement
to which the assent of the Company in General
Meeting shall have been given, sball be impeached
or objected to on the ground that the same is not
within or is apposed to the objects and purposes of
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the Company, or the powers of the Company in
General Meeting, or on any other ground whatever.

PROCEEDINGS AT GENERAL MEETINGS.

55. All business that is: wansacted at an
Extraordinary Meeting, and all business that is
transacted at a General Meeting, with the excep-
tion of sunctioning a dividend, and the consideration
of the accounts, balance sheets, and the ordinary
Reports of the Divectors and Auditois respeetively,
and the passing of any resolution relating to or
arising out of the subject matter of such respective
Reports shall be deemed special.

56. BExcept as otherwise provided by these
Articles, no business shall be transacted ut any
General Meeting, or at any Annmual General Meeting,
exeept the declaration of a dividend, unless ten
Members are preseut at the time when the Meeting
proceeds to husiness

57. 1f within thirty minutes from fhe time
appointed for ik~ Meeting, ten Members be uot
present, the Meoting if convened upon the requisi-
tion of Members, shall be dissolved; but in any
other case i - Luil'stand adjourned to the same day
in the next we , ab the same hour and place, or to
such other day within fowrteen days theveafter, and
to such hour and place as by the Member .or
Members present shall be determined.

b
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58. At any adjowrned General Meeting, or

* at any adjowrned Annual General Meeling, the Mom.
“bers present, whatever their numbor or the amount
of shares held by them, shall have power to deeide
upon all the matters which could properly have
been disposed of at the mecting from which the
adjonrnment took place, il a sufficient nwnber of
Members had been present thercat.

59. The Chairman, or in his absence, or refusal
tn act, the Doputy Chaivmen (if any) of the Board of
Directors shall be entitled to preside as Chairman
at every Meeting of the Company. If there
is no such Chairman, or Deputy Chairman of the
Board of Directors, or if at any Meeting one of

_ them De not present within fifteen minutes

‘after the time appointed for holding the same
or being present shall be unwilling to act as
"Chpirman  of the Meeting, the Divectors present

u“shwll ‘choose some ono of théir number
ko be Chairman. In the event of there being

no Director present, or in case of the refusal
of all the Directors who are pregent, then the Mem-

_bers present shall choose one of their own nwnber
o be € ‘La.um'm of such Meeting, who shall he en-
" titled to continue as such Ohaumanto the close of

“that Meetmg

60. The Chairman may, upon the resolution of
the Meeting, adjowrn any Meeting from time to
time, and from place to place ; but no business shall
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be transacted ab any adjorrne * Meeting other 1han
the business leit unfinished at the Meeting Trom
which tho adjournmmeat ook place.

61, No poll shall be demanded u the appeint-
mont of a Chiairman, or on a yuestion of adjonrn-
et

82, At any Meering, unless a poll be de-
manded. by at least five Members, declaration
by the Chaimnan that a resolution has been carried
or rejected, verified by an entry to that effect, in the
hook of proceedings of the Company, and purport-
ing to bo signed by the Chairman, shall be sufficient
evidence of the passing or rejecting of such vesolu-
tion, vithout proof of the number or proportion of
the votes recorded in favour of or against such

resolufion, '

63. If a poll be demanded by five or more
Members, it shall be taken accordingly, and in guch
manner as the Chairman directs, and he shall have
power to.adjourn the meeting for a reasonable time
for the purpose of taking such poll, and the result
of such poll shall be deemed to be the resolution of
the Compeiry m, General Meeting. = ., ,

“

64. Minutes shall be made in Bools to be pro-
vided for that ,purposga,,élf,alll'1'es0111!i‘.ions and proceed-
ings of 'Gene‘ijal' l.\JI_eetipg's', and every Minute signed

by any perébn 'purpo‘tjting 0 be the Chairman ol the
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meeting to which it relates, or of the next subse-
quent mesting, or to be the Chairman of the Board
of Directors, shall be srificieut ovidengo of the
facts therein stated.

65. A copy of any special resolution passed as
aforesaidl shall be given tc any Member on payment
of one shilling, or of such less sum as the Board
may direct.

VOTES OF MEMBERS.

66. No Member shall be entitled to vote unle;sg

he shall have been duly registered for one month -

previous to any meeting. Tvery Member shai_l}
have one voto for every share held by him.

67. No holder of a Share Warraxt shatl be
entitled to vote unless Le shall have deposited his
Share Wexrant at the registered office of the Com-
pany at least forty-eight hours before the time fixed

for holding the meeting at which he proposes to
vote.

68. If any Member shall be a lunatie, idiot, or
non compos mentis, he may vote by his Committee,
curator bongs, or other legal curator: and if any
Member shall be a minor, he may vote by his
guardian, tutor, or curator, or any one of his
guardians, tutors, or curators, if more than one.

. Provided that any person claiming to vote *undér
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this Article shall farnish sach vvidenee of his re-
presertative character as the Directors shall require,

60. 1[two ormore persons are jointly registered
as entitled to a share or shares, the person wlose
namo stands first in the Register of Members as one

. of the holders of gieh share or shaves, shail 2lune
be entitled to vote in respect of the same.

R

v bt g et

70. No Member shall be entitled to vote ab or
take any part in the proceedings of any Meeting
while any calls or interest due from him alone, or
from hin jointly with any porson or persons, on any
shares in respect of which he may he registered
ag & holder, are in arrear, nor unless he has beon
o registered Member for ene month.

3

71. Votes may ve given either personally or
by proxy, but every proxy "shall be appointed in
writing under the hand of the appoiutor ; or, if such
appointor is & Corporation, under thesr common
soal.

72, No person shall be appointed a proxy who

i 10t a Momber and entitled to vote. Lhe instru-

ment appointing a pProxy and (in the case of any

® person claiming to vote in a representative
character) such evidence as is montioned in Article

68 shall be deposited at the office at least forby-eight

) hours bofore the timie fixed: for holding the Mceting
2¢ which such Member ar person proposes t0 voiey.
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and no instrument appointing & Proxy shall be valid
after the expiration of one year from the date of its
execution.

DIRECTORS.

73. The number of Directors shall not exceed
nine, nor be less than five.

74. "I'he first Directors ghall be—

Henry KexwaY BALSTONE, Manchester.
Josepn Suace, Sheffeld.

WiLniaM Gruaves BLak, Sheffield.
MONTAG-UE“’S'mvxmsou, Sheffield.
Joererr BURDEKIN, Sheflield.

Tuonas Ross, Manchester.

Jory Hary, Sheffield.

75. At any time before the first Greneral Mect-
ing, the Board may, from time to time, add to their
number, by the appointment of duly qualified

Members as Directors; so a8 the whole number of

Dircetors shall never exceed nine.

76. "The qualification of 2 Dirvector shall be tixe.

holdin- f not less than Une hundred shares in his
own right, and being golely registered as awner
thoreof.
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%7, The office of a Director ghall be vacated,

(¢) Hhe hold any other office, or place
of profit under the Company except that of
Managing Director;

() 1f he Dbecome bankrupt, of suspend

payment, or compound with Dis creditors ;

or if his affairs are liquidated by arrangement.

() If he be declared Tunatic, or become of
unsound mind ;

(d) If he coase to hold in his own right
the required number of shares to qualify him
for the office ; ‘

(¢) If he shall absent himsslf , from the
meetings of the Board without leave from
she DBomrd for a period of six consecutive

months.

78. There suall be paid to the Directors for the

emuneration

for their services, such an annual sum as-shall be

equal in amoun

t to the sum of £150 to ‘each

Director, to be divided as they may :determme

and agree-among themselves.
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79, The Directors shall be vepaid all travelling
and other expenses incurred by them when engaged
in the business of the Company.

ROTATION OF DIREGTQBS. '

80. At the Annual General Meeting in the year
1877, and at the Annual General Mecting in every
subsequent year, one-third, or the number nearesh
to one-third of the Directors shall retire from office,
The Directors to retire in the years 1877 and 1878,
shall, unless the Dircctors agree, be dotermined by
Fallot amongst themselves. The Dircetors o retire
in each subsequent year ghall be those swho have
Dbeen longest in office, and as hetween Diveeturs of
equal standing the order of refivemcat shall be
determined by agreement or ballot.

81, Bvery refiring Dirvector shall be eligible to
be re-clacted, and if re-elected, his period of office
shall count from su ch re-election:™

82. The Company, at the Annual General
Meeting in cach year, shall All up the vacated
offices of the retiving Directors by the election of
Members duly q_ualiﬁed, but the retiring Directors
shall remain ip office until the dissolution of the
Meeting.

83. Ne persen, other than & retiring Director,
or a person recomras aled by the Directors in their
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re et ~ball he cligible to supply the place of &
Direotor retiring by rotation, unless notice in writing
of .. iut-ntion to nominate him as a candidate
shall have been given to thc Compauy atleast
seven days, and not more thanone month, previously
to the day of e'-stion. A Director vetiring by
retarion shall be deemed to offer himself for
re-election, except when he ghall givs to the Com-
pany notice in writing of a contrary ir.tontion.

84, If at any Annual Meeting the places
of the retiring Directors are not flled up, the
Meeting shall stand adjourned till the same day
in the next week, at the same hour and place ; and
if at any such adjourncd Annual Meeting the
places of the retiring Directors are not filled up
the retiring Directors, or such of them as have not
had their places filled up, shall continue jn office
antil the Annual Meeting in the next year
and so on, from fime to time, until their places are
filled up. ( ‘

85. The Company may Irom time to time, in
o, ingrcasc or reduce the number of

General Meeting
Directors, and may also defermine in what rotution

swd or reduced numberis to go cub of

such incroas
office, so +that the number be never move than nine,

not less than five.

6.. An, casual vacancy ocenrring in the Board

of Directors 11ay be filled up by the Divectars, by
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the clection of o Member duly juuiified, but such
person shall retain his office so leng only as the
vacating Director would have retained the same if

no vacancy had occurred ; the coniinuing Directors

may act, notwithstanding any vacancy in their
body.

87. '['he Company in General Mecting may,
by special resolution, remove any Divector before
the expiration of his period of office, and may
appoint another Member duly gualified in his stead;
the Member g0 appointed shall held office during
such time only as the Directors in whose place he is
appointed would have held the same it he had not
been removed.

OTHER OFFICERS.

88, The Uompany'mzfy have Managers, Secre-
taries, Solicitors, TEngineers, Architects, Bankers,
and sncli other Officers as the Board may from time
to time deem it necessary %o appoint; and the
Board mway appoint any Member or Members of
their body Manager or Managers ; and whilst any
Director shell hold the office of Manager, he ghall
he called * Managing Director.”

_ 8, I'he Manager or Managers shall bave suct
‘powers with respect to the superintendence and
management of the Company’s affairs &3 the Board
may from time t» time confer upon the  respec-
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rively, but in the exereise of such powers he and
thoy shall in all respects be subject and conform to
the resolutione and ordews of the Board,

00, All Managers, Secrotaries, Soliciturs, and
other Offcers, Clerks, and Servaunts of the Cun-
vauy, except the Auditors, shall be appointed, and
may be from time to time removed by the Board ;
pud the Board shall determine, and may [rom time
to time alter and vary the powers, duties, and
remunerations of the officers of the Cownpany, and
the fact of a Director being Munuger shall in no
way curtail the powers of the Board with regard to
his vemoval, or the determination, alteration, or
varying of his powers, duties. or rem. neration.

1] .

MANAGEMENT OF THE BUSINESS OF THE
COMPANY.

91, The buriness of the Qompany shall be man-
aged by the Directors, who may carry on the smne
in sech manner as in their judgment and diseretior
they may think most expedient, and may exercise
for this pwrpose all such powers, and do all sach
achs and things as ave not by the Statutes or vhede
Articles directed ar required to be exercised or
done by the Company in Creneral Meeting ; subject
neveriholess to the provisions of the Staintes and
of these Articles, and subject also to suen valid
regulations as may be from time ‘o tinte preseribed
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Ly the Compuny in General Meeting ; but no regu-

lation ma @ by the Company in Cleneral Mecting

shall fuve'idate any prior aet of the Board which
would have bean valid if euch regulations had not
been made.

92. No person, except i I reetors and persons
thoreunto expressly authorised by the Board, shall
have any anthority to make, aceept, or indorse any
pronissory note or bill of exchange in the name or
an behalf of the Company, or otherwise to pledge
the credit of the Company, or to enter into any
conbract s¢ as impose thereby any lability on the
Company. y

93. The ordinary meetings of the Directors
shull be held at the registered office of the Company
or af such other place or places as the Board may
from time to time determine.

94. The Directors may meet together for the
despatch of business ai smeh other places and at
sneh times as they think fit, and may make sueh
regulations as they think proper for the summoning
and holdng of their meetings, and for the trans-
action of business thereat ; and they may from time
to time determine the quorum necessary for the
transaction of husiness thereat.

5. Questions avising at any meeting of Diree-
tors shall be decided by the majority of, votes.
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06. Tn all cases of un cqualiky of votes, the
presiding Chairman at any meeting, whether of the
Dircetors or of a Commitiee, shall have a second
or casting vote. Tl Chaivman along, or any t¥wo
Directors, may at any time summon a gpecial
mecting of the Board by giving two days’ notice of
sach meoting.

97, Thosaid Henry Kenway Balstons skallbe the
first Chairman of the Conpany, and hie shall continue
such antil the annua) meeting in the year 1877, and
on the expiration of his texm of offize, the Dicectors
miay from time .o time elect any ither Direator to
be Chairman of the Company, and determine the
pericd for which he is to hold office. )

9v. The Directors may delegate any of their
powers to Comnmnittees, consisting of such member
or members of their body as they think [it : any
Connnittee so formed shall, in the exercise of the
powers so delegated, conform to amy regulation
fhat may be imposed on them by the Directors.
Phe Chairman of ihe Board shall be an ex-officio
member of all Committecs,

99. A Clommittee may elect a Chairman ol

their meetings ; if no sueh Chairman he elected, or
if he be not present within fifteen minutes of the
time apponted for holding any meeting, or being
pregent shall be nuwilling to act as such, the mew-
hops of the Committee progent thereat shall choose
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one of their numper to be chairaan of sueh meet-
ing, who shall be alocted to contime such Chairman
to the close of that meuting.

100. A Conunittee may meet and adjourn as
they may think proper: questions arising at any
1neeting: shall be determined by 2 majority of votes
f the membors presant.

101, All acts done by the Directors, or auy
Committes of Directors, or by any person ac tng as
a Divector, shall nobwithstanding that 1t be after-
wards discovered that there wag some defect in
the appointment of aly such Directors, (‘omanittee,
or persons acting as aforesaid respectively, or thaf
they or any of them were digqualified, be as valid as
it every such Commiftee had been duly appointed,
aad every such person was qualified to be a
Director.

102. The Divectors shall cause minutes ‘be
made i books provided for the purpose of the
following matters, viz. :—

(@) Of all appointments of officers made
by the Directors.

(b) Of the names of the Directors present
at every meeting of Dirortors, aud of the em~

bers of Committees appointed by the Board-
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presout ab overy meeting of the Committees
respectively.

() Of the proceedings ol all the meetings
of the Diectors and of Comuaittees appointed
Ly she Board, and of all meetings of the
Company.

103. The minntes of she proecedings of any
sueh mecting, if signed by the person purpor ting
to bo the Chairman of the re peetive meetings, or
of the meeting at whicii fthe respeetive winutes
wero declared to be correctly recorded, shall be
sulficient evidence of such proceedings without
farther proof of the facts stated in sueh minntes.

104. The Directors shail provide for the safe
custody of the seal, and such seal shall not be used
except hy the Authority of the Board. Every deed
sealed by the Company shall be signed by two
Dirvectors, and countersigned by the Secretavy, or
(in case of his anavoidable absence) by some other
officor tu e appointed by the PBoard in his plase for
that purpose. The Directors shall have power to
Alier snd change the seal from time to time, but so
that there he always engraved thereon the name of
¢he Company, with the word ¢ Limited " as the lasi
word of the same, and may exorcise the powers of
the “ Companies. Seals Act 1864

105, The corumission of 14 per cent. payable to
the said David Chadwick, ander the said Agreement
of the9thof December, 1875, shaltbepaid at thesame

{ime s the paymentofthe firstinstalmentof purchase-
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money to the Vendor,undorsuchAgreement, and shall
inolude o1l the charges of the said Dayid Chadwiek
nd of the firm of Chadwicks, Adameou, Collier

and  Company, fur Ageucy, Drokerage, and
commission (bus not expenses out of pockoet) in
neeoticting the said purchase, and ‘n the subserip-

tion of tho Capital of the Company.

106. In their management of the business ol
the Company the Directors may (subject only as
horeinafter provided), without any further power or
authoriyy from the Members, immediately on the
incorporatiun of the Company, and notwithstanding
ihat the aominal capital may mnot have been fully
subseribed for, do the following things in the name
w. on behalf of the Company -—

(a) They may ocarry into effect the
said Agreemont of the Ninth day of December,
1875, withow wodification, or with such, if
any, altcrations or modifications as may be
agreed betweer. the Divectors on behalf of the
Company and the other parties to such agree-
inent.

() Ther may, out of the Capital of the
(owapany or any oingr moneysin their Liands
pay all printing, surveying, legal, valuation,
and other exponses already incurred or to be
incurved u, abous, or attending, or in anywise
jucidental fo or connented with the purchase of
the propertics acquired or proposed to be ac-
quired for the purposes of the Company, or the
negotiation and contract with the vendor, or
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the fosmation and registrotion of the'Gompauy,
and earrying any of the objeets of or incidental
to such contract into -effeet, including the
bofore-mentioned commission to the eaid David
Chadwick aund they may make all proper
payments and allowances jn relation tusrato,
and adopt all acts and preliminary arrange-
monts done and made in ieference to
the same, or they may add the amount of
gnch expensgs mot exceeding two per cent.
on the nominal Capital of the Company,
{he price agreed to be paid for the purchase
of the scveral properties s0 proposed to be
acquired, and charge the same to the Capital
Account of the Company. If the total amount
of such expenses exceeds two per cent., the
excoss shail be charged to and be paid out of
the firgt yea “s revenue.

(&) They may purchase, take on lease,
or otherwise acquire or hold fov the Company,
any real or porsonal yroperty in Kangland or
elzewhere nnder such titlo, for such prices,
and upon such terms and conditions as they
may think {it, or any interest whatever in any
guch real or personal property, and they may
pay for the purchase and acquisition. of any
property by these Articles authorised to be
purchased and acquived by the Compuny,
cither in cash or by Debentures, or in shaes
to be treated as sither wholly or in part paid
up. or partly in cash and partly in Debentures,
or in such shaves, or. wholly or partly in

roference OF guaranteed shares, or Ly Bills of
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BExchange or Promigsory Notes, or 't such
othsy manner as the Direeters fro.s time to
timo may deem uxpedient.

(d) Thoy may adovt sueh measures ag they

anay deem expodient, ¥y building or otherwise,

for developing or improving orrealising the pro-
perty, and the produce »f the propercy, or any
interestwhich the Company shall have acquired
therein. And for this purpos2 they may em-
ploy and pay such agents, overlookers, man~
agers, and servants, and purchase or hire all
such olfices, workshops and other convenicncos,
as they from tire bo time may deem expedient.

(¢) They may manage, farm, maintain,
cultivate, improve, let, demise, mcrigage, sell,
exchange, or otherwise dispose of either abso-
lutely or conditionally, and in such manner, and
npon such terms and conditions in all vespects
ag they think fit, any of the property already
or hereafter to be acquived by the Company,
sad further, may aceept payment or satisfaction
for any property so disposed of, iu (ully paid
up, or other shares, or debentures of any other
Company, or partly in cash and partly in such
shares ; or in such other manner as the Divec-
tors deem expedient.

(/) They may make or permit to bo made

or contribute to the making of piers, havhouns,
railways, tramways, and other roads or ways,
or water courses for the more conveniont uceess
to any parts of, or otherwisce for the benefit or
supposed benefit of any property of the Cuni-
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pany or for any ofhior purpose 28 fhey frome thwe
to thue may deomn pxpediont ; and may portit
such railways, tramways, and other roads or
waygs, or watercourses fto be wred by other
persuns upon such torme as the Directors deem
reasonahle.

(g) Thoy muy appoint guch officers, elerks,
and servants, either for permanent, temporary,
or special services, as they may from time to
time deem expedient for carrying on the
business of the Company, and may determine
the duties and powers of such officers, clerks,
and gervants, and fix their salaries and emolu-
ments, and require security in such instances
and in such amount as the Directors think fi to
he given for the discharge of the dul.es of any
officer, clerk ox scrvant; and also may remove
or suspend any officer, clerk, or servant, for
such reasous as the Directors deem sufficient.

(A) "hey may also adopt, enter into, and
carry into effect any coniract or contracts with
iy Person or Persons or body corporate as they
may deem expedient, for the purclase, or
acquisition, or the disposal of any property, ov
any lease, or any interest in any property, or
in relation to any other matter connected with
the business of the Company, as they from
time fo time deem reasonable and expedient.
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(7} They may borrow, in the name or
othersise on behalf of the Company, gucl sums
of money an they from timeto time think expe-
dient, either by way of mortgage of the whole
or any part of the praperty of the Company
(including uncalled Cepitai) or by bonds or
debentures, or in guch‘other manver as they
deem best, subject to any existing agrecment
with Debentnre holders or other helders of
prior charges.

() They may, for the purpose of securing
the repayment of any money so borrowed, with
intercst, make and carry into effect. any
arrangements which they deem expedient, by
conveying any property of the Cowpany to
trostees, or otherwise, upon such trust and
with such powers as they may think- fi.

() They may make and carry into effect
arrangements with respect t6 the umion of
‘interests, or the amalgamation, either in whole
or in part, of the ompany with any other
companies or persons,

. {) They may enter into and carry info
effect, or abaudon, any negociations ard
arrangewlents with anv Foreign Government,
or otherwise, in relation to the busin esé of the

&
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Company ; and, may sond abroad any of the
Directors, Managing Divectors, or Officers of
the Company, upon any business or aflaivs
of the Company.

(m) They may, for any of ihe “purposes
aloresaid, enter into any contract or contracts,
agreemenf or agreements, formaterials, works,
or gervices, upon any terms, or subject to any
_conditions they nay deem beneiicial, and may
alter, vary, or modify any of such contracts
or agreements as. they think fit,

7) They may bring, conduet; defénd, com-
promise, compound; refer to arbitration, and
abandon legal and other proceedings and
claims by and against the Company and the
Directors ard Officers of the. Company, and
otherwise concerming the affairs of the
Comn.pany. '

(v) Phey may, in the ordinary course of
business of and for the Company, make, accept,
draw, or endorse any promissory note, bill of
exchange, banker’s draft, bill of lading;, or other
such like instrument, on behalf of the Company,
or adopt any act in that behalf in the ordinary
course of the business of the Company, or in
pursuance bf a resolution of the Board authoris-
ing the act in question. ’

cmmn e e




ERENE A SO e

L T e R T bt

[hin's SR

UL L Z

P T

R e . o ceaweaad s
A b m eheand DT G

il

| S e

A

48

(p.) They may affix the seal of the Company
to, and subseribe and otherwise execute and
complete, or cause tobe executed and completed,
agreements, conveyances, grants, morlgages,
bonds, debentures, deeds of oxchange, leases,
and all other deeds and agsurances.

() They may, in their discretion confri-
bute to the foundation or support of amy
schools, clubs, hospitals, or any other provident
or henovolent institutions for the benefit of the
employés of the Company, or their families, or
of any place or district within which any
works of the Company shall be carried on;
they way also - give any gratuities to
officers, elerks, or servants of the Company :
and generally, they may make any bene-
volent or other voluntary payments what-
soever, which, in their judgment, may tend
divectly or indirvectly to promote the welfare or
good repute of the Company. ov which they
would have been likely to make if carrying on
the business on thelr own account, but full
reports of all such expenditure ghall always
be vendered to the sumeceeding Anmual
Meeting.

(») Generally, thoy may adopt all such
other measures, and do all such acts as they
may consider advisable for the proper and
officient carrying on. the business of the Com-
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pany, or likely in any other respect to be
advantageous to the Company,

‘. 107. The Directors may, in any case where

& peyment of a sum of money is to be made by “them

upon any accouut whatever, issue to the corporation

or person entitled thereto; by agreement with such

~ corporation or person, shares of the Company wholly

ot partly paid up, or preference or guaranteed shares

in lieu of making such payment in money, ard

may issue and register such shares accordingly

and the money credited as paid on such shares is

| to be taken instead of and deemed to be a payment
r in cash to that amount.

108. The Directors may invest any part of the
moneys of the Company in the purchase or acquisi-
) tion ot shares or debentures in any other company
or corporation, or in the purchase or acquisition of
the assets or business of any such company or cor-
poration or of any firm or person, and may enter
into, make or carry out «m behalf of the Company
any deed, contract, or agreement in relation
thereto.

-

Q .

109. Bvery receipt for purchage or mortgage
moneys, signed by two of the Directors, and counter-
signed by the Secretary, shall be an effectual
discharge for the moneys therein expressed to be
received, and shall exonerate every person, com-
pany or corporation, paying the same from seeing
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to the application thereof, or being answerable for
the logs misapplication, or non-application thereol.

110. Tvery Director, Auditor, Secretary, and
other Officer, “and his heirs, executors, adminis-
trators, and assigns, shall be indemnified by the
Company from all Tosses and expenses incurred by
them respectively in or about the discharge of their
respective duties, except such as happen from their
respective wilful neglect or default.

111. No director or officer, nor his heirs, exe-
cutors, administrators, or assigns, shall be liable for
any other Director or Officer, or for joining in any
receipt, or other aet for conformity, or for any loss
or expense happening to the Company by the
insufficiency or deficiency of title to or the value
of any property acquired by order of the Board
for or on behalf of the Company, or for the
insufficiency or deficiency of any security in
or upon which any of the moneys of the
Company shall be invested, nor for any other
logs, damage, or misfortune whatsoever which shall
happen i the exeoution of the duties of his
office, or in rclation thereto, unless the same

bappens through his own wiltul act, negleet, or
defauls. ‘
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MVIDENDS,

.
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112, The Diveetors may, with the sanetion
the Company in weveral weeting frowm fme ©
rime declare dividends out of the et prolits of the
Clompany to be paid to the Mewbers in propariion

to their sharves.

113. ‘The Direvtors may, if’ they think tit, before
the expiration of any finuncial vear, JQetermine 2u
and declare an instalment to be paid 1o the Members
on account and in anticipation of the dividend for

enrrent year.

114, Until a veserve fund equal at least 1o one
half of the paid up share Capital for the time being
of the Company shall have been aeewmulated as
hereinafter provided the amount by which the not
profits of the Compaly in any year shail exceed an
amomt suficient to pay a Dividend after the rate
of 10 per cent. per annum un the amount called up
and paid on all the Shaves in the UCompauny shall be
carried to o rescrve fund amd such veserve fd
shall be credited with Interest at five pounds por
cent. per annum while employed in the basiness of
the Company. Such Reserve Fund {whatever the
amount thereof may be) may be applied by the
Directors in making up the Sharcholders dividends
to 10 per cent. in any year in which the net profits
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of the Company shall be insuflicient to pay a
Dividend of that amount for such year, and in
meeting any extraordinary loss or outlay that may
be occasioned or necessitated by any accident or
otherwise in the business of the Compiny.

115, Any reserve fund, or any sarplus funds.
of the company, no% employed in trade, muy be
invested in public stocks or funds or colonial or
other Government bonds or dehentures or upon the
guaranteed bonds or debentures of any Company
incorporated by Royal Charter or by special
Act of Parliament, or upon deposit at interost
in any joint stock bank, or upon such frechold
copyhold, leaschold, or other mortgage securities
as the Direcfors may think proper, or upon
such. other seccurities not involving liability
as they may select; and the Board ivay from
time to time alter and wvary such investments,
and shall not incur any personal liability in respect
thereof, except for wilful default. In no case shall

the Company have power to purchase its own
shaves.

116, No unpaid inlerest or dividend, or instal-
ment on account of dividend, shall ever bear
interest as against the Compuny.

117, 'The Divectors may whenever the reserve
fund excecds - one-half the share capital for the

£
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time heing, called wp and paid, declare a honus or
bonuses out of such oxcess tobe divided amongst the
members in the same manner and subject to the
samo provisions as are hereinbefore deelared and
contained with respect to dividends, and to be
treated for all purposesas income of the ghare or
shares for the year immediately preceding the
meeting when the same shall be declared.

118. Every dividend or instalment in anticipa-
tion of a dividend, payable out of the assets
of the ~Company, shall, subject to the
Company’s lien, belong to the Member who, at
the time when any such dividend, or instalment
is declared, shall be registered as entitled to
the share in respect of which it is payable, not-
withstanding any subsequent transfer or frans-
migsion of such share, and the rececipt of such
Member shall be suafficient for such dividend,
or instalment.

119. The Dircctors, whenever the reserve
fund amounts to one-half of the share capital for
the time being called up and paid but only to the
extent which that fund exceeds that amount, may
from time to time with the sanction of the Company,
withdrawany sun or sums of money from thereserve
fund, and add the same fo the paid-up capital
of the Company, and in such casec the sum or

sums so added as aforesaid shall he considered
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as paid up by the several Members of the Company
rateably, and in proportion to the nominal value of
thoir respective shares thercin, in addition to the
amount which shall for the time being have been
actually paid up for and in respect of such shares
respectively. :

120, If at any time it shall appear to the:
Divectors that the whole of the capital then raised
or paid up cannot be profitably employed in the
business of the Company, the Company may, by
special resolution, order any part of such surplus
capital to be repaid to the several Members, in pro-
portion to the amount of capital paid up on their
respective shares, and the Directors shall return the
same accordingly.  But if the capital so returned,
or any part theveof, shall again be required, the
Directors shall be at liberty to recall the same, or
any part thereof, subject to such restrictions as {o
oiving of notice and otherwis’, and in such manner
as is hereinbelore provided- with respect to original
calls.

121. 'The Company may deduct from any in-
terest, dividend, or instalment of dividend,
payable to any Member, all sums due from him
to the Company on account of calls or otherwise.

122. Notice of all interest or of any dividend

that is Kpayab]e shall he given to every Member
entitled thereto.

L:4
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ACCOUNTS.

123. The Dirsctors shall’ cause the banking
aceount of the Company to he kept in the name o,
the Company.

124, The Directors may from time to tine
place such a sum for wages and sundry payments
as they may think fit ai the disposal of any one
Director and the Secretary jointly ; provided always
that due returns and vouchers for the disbursements
of money so applied shall be rendercd at each
board. In all other cases no payment on account
of the Company shall he made, except under the
signature of two Directors and the Secretary, or
guch other' Officer or Officers as the board may”
from time to time appoint.

125. The Directors shall cause true accounts to .
be kept of all the receipts, eredits, payments, and.
lizbilities of the company, and of all other matters .
necessary for showing the frue state and coudition,
and the true amount of the net profits of the Com-
pany, and the accounts shall be kept in such bhooks
and in such manner as the Directors think fit, and
to the satisfiction of the Auditors.

126, A general balance sheet shall be made
out for every year, and laid before the Company
at each Annual Meeting, and shall contain a sum-'



b6

mary of the assets and estimated liabilities of the
Company made up to a date not more than three
months before the meeting and arranged under con-
venient heads; and a printed copy of such balance-
sheet, accompanied by a report of the Directors
as to the state and condition of the Compay,
shall at least seven days previous to such
meeting be sent by post or delivered at the regis-
tered address of every shareholder registered as
residing in the United Kingdom.

ATUDIT.

127. Once at least in every year the accounts
of the Company shall be examined and the correct~
ness of the balance sheet ascertained by one or
more Auditor or Auditors.

128. The first Auditors shall be Messrs,
Chadwicks, Adamson, Collier & Co., of 65, Moorgate
Street, Loncon, and 64, Cross Street, Manchester,
and they shall continue in office until the Annual
Meeting in the year 1877; subsequent Auditors
shall be appointed by the Company at the Annual
Meeting in each year. Bvery Auditor shall on
quitting office be eligible for re-election, and no
person other than a retiring Auditor shall he eligible
to supply the place of a vetiring Anditor, unless
votice in writing of the intention to nominate him
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g L:( as a candidate shall have been given fo tho Com-
) pany and to such retiving Auditor at least seven
| i days, and not more than one month previously fo
y % the day aof election.
o . " CUNTE Y
3 ki , 129, If one Auditor only by appointed, all the
2t e ok , . . . .
? provisions herein confained relating to Audifors
- - shall apply to him.
I‘ v
P o . i
‘ 180. The Auditors may be Members of the
Company; but no Director or other officer of the
g Company shall be eligiblo as an Auditor during his
! continuance in office,
i . ) * o, )
g 131, The remuneration of the Auditors for the
! first year shall be fixed by the Directors, and sub-
E sequontly by the Company in general meefing.
. ; X,
> 182, If any casnal vacaney occur in the office
* of Auditor, the Divcctors shall forthwith call an
% extraordinary general méeting for the purpose of
ke supplying the same. ,
133. Tf no election of Auditors is made in
& Co ; ) manner aforesaid, the Board of 'I'rade may, on the
" B application of not less than five Members of the
R P Clompany, appoint an Auditor for the then current
!El year, and fix‘the rernuneration to be paid to him by
KR the Company for his services!
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184. Every Auditor shall have a list delivered
;i to him by the Directors of all books kept by the
fii Company, and shall ab all reasonable times have
Jﬁ access to the books and accounts of the Company ;
?3 he may, at the expense of the Company, employ -
?} accountants and other persons to assist him in @)
! investigating such accounts, and he may in relation
, to such accounts oxamine the Directors or any other
; officer of the Company. fr
185. The Auditor shall certify the correctness
1 of the balance sheet and accounts, and shall make
a report thereon, and such report shall be rexd,
{ sogether with the report of the Direciors, at each
Annual Meeting.
. |
R
% NOTICES. - .
% 136. Al notices may be served by the
ko Company upon any Member by sending them
ki through the post in a prepaid letter, or by
tS Jdelivering the samne nddressed to such Memberat
‘ his registered address or place of abode.
: : , : 4]
: 137. All notices directed to be given to the
i Members shall, with respect to any share or shares ~
e to which persons are registered as joint holders or
] as jointly entitled, be given to which ever of such
|
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persons is nemed firsb in the -Register of Members,
and notice so given shall be sufficient notice to all
the holders of or persons interested in such share
or shares.

138. Any notice, il sent by post, shall be
deemed to have been served at the time when the
lettor containing the same would be delivered in
the ordinary cowrse of the post, and in proving such
service, it shall be sufficient to prove that the
letter containing the notice was properly addressed
and put into the Post Office.

189. No Member who shall be deseribed in the
register as residing out of the United Kingdom, or
who shall have omitted to give his address for
registration, shall be entitled to recsive any notice
from the Company.

140. All notices required by * The Companies
Aet, 1862.” or any other Act for the time being in
force to be given by advervisemént, shallbe adver-
tised in a daily newspaper published in London and
in a newspapor published at Sheflield.
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NOTICE OF HLLEGIBLE DOCUMENT

ON THE MICROFICHE RECORD

Companics House regrets that the microfiche record
for thic commany, contain some documents, which are
ilfeaibie. | ’

1he poor quatiity fias heen unted, but unfortunaiely

ieps tiken to mprove them were unsuccessiul,

{ vmpanies House would like to apologise for any
incons enience this may causg
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