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SHEFFIELD DISTRICT INCORPORATED LAW 1

SOCIETY !
ABBREVIATED BALANCE SHEET
31ST DECEMBER 2006
2006 2005
Notes £ £

FIXED ASSETS
Tangible assets 2 8,726 9,165
Investments 3 7,766 7,766

16,492 16,931
CURRENT ASSETS
Debtors 12,679 13,953
Cash at bank and in hand 18,053 20,096

30,732 34,049 |
CREDITORS
Amounts falling due within one year (15,790) (14,833)
NET CURRENT ASSETS 14,942 19,216 '
TOTAL ASSETS LESS CURRENT
LIABILITIES 31,434 36,147
RESERVES
Revaluation reserve 7,235 7,235 ‘
Edward Bramley Prize Fund 300 300 '
General fund 23,898 28,612

31,434 36,147

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
31st December 2006

The members have not required the company to obtain an audit of its financial statements for the year ended
31st December 2006 in accordance with Section 2498(2) of the Companies Act 1985

The directors acknowledge their responsibilities for

{a) ensuring that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
and

{b) prepanng financial statements which give a true and farr view of the state of affairs of the company as at the end
of each financial year and of its profit or loss for each financial year in accordance with the requirements of
Section 226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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SHEFFIELD DISTRICT INCORPORATED LAW
SOCIETY

ABBREVIATED BALANCE SHEET - continued
31ST DECEMBER 2006

These abbreviated accounts have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies

The financial statements were approved by the Board of Directors on Ao "”"‘_‘j 25077 and were signed on
its behalf by

-7 4

D Urpeth - Diggttor

&%l

N G Tudor - Director

The notes form part of these abbreviated accounts
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SHEFFIELD DISTRICT INCORPORATED LAW
SOCIETY

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31ST DECEMBER 2006

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and In accordance with the
Financtal Reporting Standard for Smaller Entities (effective January 2005)

Income
Turnover represents net invoiced sales of services, excluding value added tax

Tangible fixed assets
Depreciation Is provided at the following annual rates in order to write off each asset over its estimated useful
ife

Long leasehold - Straight ine over the term of lease
Fixtures and fitings - 33% on reducing balance and
10% on reducing balance
Deferred tax
Deferred tax 1s recognised in respect of all tming differences that have onginated but not reversed at the
balance sheet date
|
Investments ‘
Investments are included in the balance sheet at market value
TANGIBLE FIXED ASSETS
Total
£
COST
At 1st January 2006 40,204
Additions 930
At 31st December 2006 41,134
DEPRECIATION
At 1st January 2006 31,039
Charge for year 1,369
At 31st December 2006 32,408
NET BOOK VALUE
At 31st December 2006 8,726
At 31st December 2005 9,165
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SHEFFIELD DISTRICT INCORPORATED LAW
SOCIETY

NOTES TO THE ABBREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 31ST DECEMBER 2006

FIXED ASSET INVESTMENTS

Edward
Witan Bramley
Pacific prize
Investment fund
£ £
COST
At 1st January 2006
and 31st December 2006 7,515 251
NET BOOK VALUE
At 31st December 2006 7.515 251
At 31st December 2005 7515 251
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